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CO Nil EE NeesS 


BONDS AND STOCKS OUTSTANDING, Income, Charges, &e.— 

Statement showing Stocks and Bonds, and also the Income for a series of years past, as well as the present annua] 
charges against income, of railroads and principal industrial and public utility companies whose securities are 
commonly sold in the markets of New York, Boston, Philadelphia, Pittsburgh, Baltimore and Chicago. 


RAILROADS, alphabetically -arranged.©./._- = oes eee a ee ee ee ee pages 3-56 
INDUSTRIAL, PUBLIC UTILITY AND MISCELLANEOUS COMPANIES, alphabetically arranged__. 57-99 


DIVIDENDS PAID for years 1913 to 1922, inclusive. 
RAILROADS. oo 5 on Seals eek aud Se ics ar ere a ea ee ee 227-230 


PRICES AT STOCK EXCHANGES, extended monthly records of quotations for stocks and bonds— 
UNITED STATES GOVERNMENT BONDS AT N. Y. STOCK EXCHANGE—Twelve months of 1922____193-194 


FOREIGN GOVERNMENT BONDS AT N. Y. STOCK EXCHANGE—Twelve months of 1922_________- 195-196 
BONDS. Pages. STOCKS. Pages. 
AT STOCK EXCHANGE IN AT STOCK EXCHANGE IN 
NEW YORK—Twelve months of 1921______- 101-127 | NEW YORK—Twelve months of 1921__________- 

Twelve monthssomlO22ee. 3. ea ee 128-153 Twelve months of 1922________ goiter 
BOSTON—Twelve months of 1922__________-_ 198-199 | BOSTON—Twelve months of 1922______________- 200-204. 
PHILADELPHIA—Twelve months of 1922__205-2°6 | PHILADELPHIA—Twelve months of 1922 
CHICAGO—Twelve months of 1922_______-- 210 | CHICAGO—Twelve months of 1922___________-. 
PITTSBURGH—Twelve months of 1922____- 214! PITTSBURGH—Twelve months of 1922 


RalLRoabD, Pusiic Utititry AND INDUSTRIAL SECURITIES 


DESCRIPTION OF STOCKS AND BONDS—INCOME OF COMPANIES. 


The tables following furnish statements of condition of the companies named, comprising steam railroads, which are 
grouped together by themselves in alphabetical order, and of the principal industrial and public utility companies. 


The description of stocks and bonds gives the issues now out. 


heavy type in the “Interest on Bonds” column. 
“Last Div. on Stock.’’ 
panies is given in the back of the book. 


The month in which the bonds fall due is put in 


The last dividend paid, or declared payable, is shown under the caption 
A record of the dividends paid during the past ten years on the stocks of the more important com- 
“Net earnings” and “‘total net income” are stated after the deduction of taxes except 


where followed by the letter b in black-faced type, in which ease net is stated before taxes. 


. RAILROAD COMPANIES—STOCKS, BONDS AND INCOME. 


Int. on Bonds or 


Alabama Great Southern— Outstanding. be Pat on Stk. 


Ordinaryeneoclk. 22 eas Set. ($50) $7,830,000 3 Dec. '22 
Pref stock 6% and participacing___--_ ($50) 3,380,350 3% Feb..’23 
First mtge gold ext in 1908______ Dec 1927 1,749,0 5g & 
General mortgage £1,160,000_______- 1927 £711,500 5¢g J &D 
First consol mtge $25,000,000 goid___1943 $4.312,006 5g J &D 
Car trust “E”’ $55,000 semi-ann to 1926 385,000 4% J &D 
Government equip trust $11,000 ann to 1935 143,000 6¢ Jd: 

Controlled by Southern Ry. but operated independently. 

REPORT.—For calendar years: 

Operating Net (after Other Interest, Pref. Com. Balance, 
x. Revenue. Tazes). Income. Rents,&c. Divs. exes. at at 
ear— 


$ $ $ $ $ ‘ 

1921___ 9,542,225 1,020,786 427,697 913,393 219,723. 508.950def193.582 
1920_--11,703,432 2,341,381 236,193 919,499 236,624 548,100 873,350 
1919___10,529,739*1,703,180 180,973 637,972 236,624 548.100 461,456 
1918__-_-9,296,635*1.703,180 153,583 689,559 236,624 548,100 382,480 

*Standard return.’’ Net income after taxes was $1,779,530 in 1919 and 
$1,925,413 in 1918. +Figures for 1917 have been revised. 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
T9223. S%.. cae Gross, $6,806,975; net, $964,470; net, after rents, $952,833 
VOD biee dst Je Gross, 7,853,731; net, 624,357; net, after rents, 654,705 


Int. on Bonds or 
Outstanding. Last Div. on Stk 


Alabama & Victwonres 


Common’ stocktiss S52 Lae ($100) $2,100,000 334 Apr. ‘22 
New First Mortgage. ...2.-.......- 1951 (2) 65 2.3 
Controlled by Sterling Trust Co. of London 
REPORT .—Years ending Dec. 31 (miles operated, 141): 
Year. Gross. Net. Oth. Inc. Int., &c. Dividends. Surplus. 
1921__$3,397,144 $383,686 ___--- $197,845 (7%)$147,000 sur$38,841 
1920-2 3,645,603 1%4,393) 2S eEEe 153,657 (7%)147,000 def126,264 


1919__ 2,794,556 *322,854 $116,310 202,054 (7%)147,000 90,110 
1918__ 2,470,856 *322,854 43,664 209,690 (7%)147,000 9,828 
**Standard return.’ 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
[S29 oe ae Gross, $2,470,525; net, $170,675; net, after rents, $217,986 
(OT as Ree Gross, 2,817,535; net, 160,335; net, after rents, 188,670 
Int. on Bonds 


Albany & Susquehanna— Outstanding. or Div. on Stk. 
Stock (div is guar by D & H)__----- ($100) $3,500,000 4% Jan'23 
First M bonds gold guar p &i____-___- 1946 10,000,000 3%e¢ A&O 


Leased to Delaware & Hudson Co. $3,556,000 of the bonds were con- 
verted into D. & H. stock. 30% special div. paid Nov. 1909:344% special 
Jan. 1916, Jan.1917, Jan. 1918, and 144% Jan. 1919 and 2% Jan. 1921, 
1922 and 1923. 


= 
St 
ee 


t STOCKS, BONDS 


Ann Arbor— Outstanding. Int. on Bonds 
Wommon stock 26-— ees eee eco ae ($100) 933,250,000: 2s --- eseee 
Preferred stock (5% non-cum)-_---- ($100) 4,000,000, 5452 eee 
Ist M gold $7,000,000___-_-__-_-~- July 1995 7,000,000 4¢g Q— J 
Impt. & exten M $10,000,000 gold_-_-1941 2,000,000 6 M&N 


REPORT .—For poet 3 years (miles operated, 294): 


Year— Gro Net. Other Inc. Charges. Surplus. 
1O2) Salo) See pO} 139, "216 $663, 680 $56,118. $633,746 $86,053 
1920 - 2 7 385.992 181,965 63,957 772,417 def526,494 
1919_ . 4,534, OtB 590,338 638,145 483,865 169,618 
LOLS. See weet S.58B.908. U2S2°958') | Son Shimee tee ah mee aes a 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1920. eee Gross, $4,154,798; net, $577,598; net, after rents, $329,635 
TORT rae eee Gross, 4,202,814; net, 477,155; net, after rents, 361,205 


Int. on Bonds or 


Atch Top & Santa Fe Railway— Outstanding. Last Div. on Stk. 


Stock common $250,000 ,000---_---- ($100)$227 020,500 14% Mar.’23 
Pref 5% non-cum $131,486,000_-_-($100) 124,173, 700 214 Feb.1923 
Chicago Santa Fe & Cal Ist M gold --_1937 0,000 5¢g Jk Dd 
General mortgage gold $165,490, ee -1995 150, eaa" O00, mare A&O 
Adjustment incomes (cum)-_-_--_-- uly 1995 51,346,000 4g M& N 
Conv bonds aot of 1905 red at 110 1933 6,785, 4g JI &D 
do of 190938 So ee 1955 1,190, 4g J &D 

do 191025 S38 See eee 1960 5 924, 4g JI &D 
Transcont S L Ist M gold redeem 110.1958 22,545,000 4g JI&J 
Cal-Ariz L ist & ref M $50,000,000 g_-1962 18,521,177 4%e¢ M&S 
Hutch & So 1st M gold redeemable-_-_-_-_1928 192,000 5g JIo& J 
S F & San J Vall Ist M gold_____--_- 1940 5,913,000 5g A&O 
E Okla Div Ist M gold $10,000,000---1928 9,603,000 4¢ M& §S 
Santa Fe Pres & Phen Ist M gold_____ 1942 4,940,000 ig M&S 
RockyMtDivi1st M $20,000, 000 athe 3,000,000 4¢ JI&«d 
Prescott & Eastern Ist M____--_--_-- 224,000 § g A&O 
Ras a joint interest with Sou. Pacific 28 Northwestern Pacific. Conv. 


bonds of 1905 and 1909 are cony. at par into com. stock to June 1 1918, and 
those of 1910 to June 1 1923. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922__Gross, $153,656,745; net, $25,365,403; net, after rents, $26,803,081 
1921__Gross, 158,448,159; net, 37,406,735; net, after rents, 38,409,342 


AND INCOME 


REPORT—Cal. Yrs. pee arate ries 
Average miles_________ 1,678 1,58 83. 11,456 
Operating revenues- __ $228, 925" 070$254, 249 ,001$209, 500, 003$187,658.223 
Operating expenses_-____ 173,217,915 218,077,114 156,642,823 135, 793.059 
Taxes, rents, &¢C_._____ 14,438'847 12,166,272 14,821,531 7.658.826 


Operating income__-_-_$41,268,307 $24,005,615 $38,035,650 $44,206,338 
Federal compensation__ $5,787,713*$43,236,481 $44,615,087 $42,885,311 


Other income_________- 5,293,888 9,842,116 15,100,116 4,310,951 
Total income____.._- $52,349,909 $53,078,597 $59.715,203 $47,196,262 
Interest on bonds_-_-____ $11,953,001 $12,015,620 $11,654,259 $11,696,192 , 
Federal taxes__________ 225,828 2,608.497 °3,873,271  °3)095,498 
Rentals, (Geliosis= Soee 839,417 923,222 1,688,474 4,145,810 
Preferred divs. (5%)--- 6,208,685 6,208,685 6,208,685 6,208,685 
Common divs. (6%)--- 13,518,420 13,441,110 131351,695 13,289,595 


Balance, surplus_____ $19,604,557 $17,881,460 $23,438,819 $8,760,582 


* Incl. net operating income, Sept. 1 to Dec. 31, $12,983,725. 

Atlanta Birmingham & Atlantic Ea — Outstanding. Int. on Bonds. 
Common stock $30,000,000__------ ($1 400) $30,000,000." {22.2 Seeeeeee 
Income bonds non-cumulative_-_--_-_-- 4,543,907 5 & M&S 
Atlanta & Birm Ist M redeem at 110271934 4,090,000 5g Ra Tf 
First & ref M $15,000,000 gold (red) __.1945 None 5 M& N 


Es 

Successor Jan. ] 1916 to foreclosed property of A. B. & A. RR., Ga. Term. 

and Ala. Term. cos. The first installment of int. on the income bonds at 

the full rate of 5% per annum from Nov. 1 1915 to June 30 1916 was paid 

Sept. 11916. Mar. 1917 to Mar. 1920, incl., 24% (s.-a.) paid on incomes. 

efault was made on the July 1 1921 interest on the Atlanta & Birm. 5s. 
RESULTS. sages ealendar Toate: 

Net Oth. Inc. Int.,Rents.&c. 


: Surplus. 
192] 22S SPS ae Ss, oon *634def$1, 697,430 


$82,911 $386,873def$2, 001. 391 
1920 =seee see 5,829,862 def1,265,397 x1,566,111 364,534 def63 ‘820 
L019: oer 4,961,072 480,000 63,821 558,722 def14,901 
1918 2oae aes 4.703381 *480,103 77,680 529,738 28,045 


*“Standard Return.’’ x Includes ‘“‘standard return,’’ $80,000, and Gov- 
ernment guaranty, $1,383,402. 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922__Gross, $3,241,862; net loss, $353,653; net, after rents, loss, $439,408 
1921__Gross, 2,593,420; net loss, 1,465,270; net, after rents, loss, 1,504,116 


STOCKS, BONDS AND INCOME. 


or 


Int. on Bonds or 

anergy & Charlotte Air Line— Outstanding. — Div. on Sik. 
Stocks ce eee eS ee Oe ($100) $1,700.000 pa M&S 
lst OM$30. 000 ,000($5.500,000SerA434) 1944 20,000,000 agus JT&J 
Leased to Southern Ry., which has option to purchase stock on any 
dividend date at $250 per share in cash. 


Datagite Coast Line Co. (of Conn. Le Outstanding. 


Int. on Bonds or 
Last Div. on Stk. 


OU fee © See ee eae ele ) $3, 820,000 3 Dec. '22 
Qotits of indebt\ $5,000,000 irredeemable_-_ 5,000,000 5cur J &D 
» Ine non-cum-_ fred at 105 after_____ 1920 61,800. 4 JI &J 

redeemable at par___1925 1,122:200 4 A eee as 


do 
June 30 1922 owned $19,930,827 common stock and a large amount of 
bonds of Atlantic Coast Line RR. and other securities. 

REPORT.—For Years Ending June 30— 

Int. & Div. Tviel Net De Bal. Total 

Received. Deduct. —_ Income. 2%) Surplus. Surplus. 
1921-22_$1,798,244 ca He $1,454,108 $1, Os. “400 $395” 708 $15,814,588 
1920-21_2,050.507. 365,2 1,685,215 1, 058,400 626,215 15,418,880 
1919-20. 2,078,915 470, 130 1.608.795 1.058.400 550.395 14:792/067 
1918-19. 1,882,411 418,531 1 ‘463,880 1,058,400 405,480 14,241,672 


Int. on Bonds or 
Atlantic Coast Line RR.— Outstanding. Last Div. on Stk. 


Common stock $76,000,000 --.----- (3100) $67,586,200 


w 
RN 
rhe 
rt) 
=] 
NS 
Ww. 


do CoAT! tax-exempt R&P Sema Ba 1,000, 000 3% Jan.'23 
Preferred $20,000,000 5%--------- $100) 196,700 5 pa. M&N 
First cons M $80, 900, ele “gold. July 1952 50,863,000 4g M&S 
Coll tr M g $35,000,000_--------- Oct 1952 35,000,000 4¢ M&N 
Gen Unif Mg ¥ 200, 000, O00S.2 8 ban 1964 23,019,000 4&4% J &D 
Conv debs red: at: 105 5.-2- -.5-._--.-- 1939 4,444,855 4 M& N 
Secured dad noves!| Gel eee Ee: 1930 6,000,000 7g M&N 
Equi r he 4: $395;300 ‘ano sco 5. 1935 5,138,900 6 Js J 
hee No. 4-a $30 000 an___--~- 1935 90,000 6 JI& J 
do Series D $309,000 an__--- 1936 4,200,000 6%4%¢ F&A 
Rene eaeatee of indebts.i=- 2. - Irredeemable 135,100 4 M&N 
Somme te BR G4 BES 
Deeebury mortgage ** Wold =as-bS 8, g 
do > ) Ps POI. See 1926 800,000 68 A&O 
Norfolk & Garottad Ist M gold--._-.- 1939 1,314,000 5g A&O 
ip weinen wenhaont noid Go cc 3 1935 3,062000 32 383 
Wilm & Weldon gen mort gold-------- 5 ‘ g 
do do : do Be 21935, 938,000 4¢8 Ab fed] 


Outstanding. Int. on Bonds. 

Wilm & Newbern Ist mtge gold ass ‘d--1947 $106,000 4¢ F&A 
A C Lof So Car gen mtge gold_-_----- 1948 5,547,000 482 Drea a 
Northeastern RR con mtge one Sa 1933 57,000 6g Jia TF 
Sav Fla & W Ist con mtge gold_------_-~- 1934 4,056,000 6¢8 A&O 

do do SUE is, abe 19384 2,444,000 5¢ A&O 
Charleston & Sav gen M gold________-_ 1936 1,500,000 7g J&J 
Bruns & West Ist mtge gold guar__--_-- 1938 1,407,000 48 a pA 
Ala Midland Ist mtge gold__________-_ 1928 2,800,000 5¢8 M&N 
Florida South Ist mortgage gold__-_-_-_-_ 1945 2,418.000 4g 2 fo j 
Sanford & St Petersburg lst M__--_--- 1924 275,000 4g Jee 


Atl. Coast L. of Conn. owns $19,930,827 Atl. Coast L. RR. stock. Atl. 
Coast L. RR. Co. owns $36,720,000 Lou. & Nashv. stock. 
& Van. RR. bonds and (jointly with Nor. & West.) Winston-Salem South 
Bound bonds. 


REPORT.—Cal. Yrs. 1921. 1920. 1919. 1918. 
Aver. miles operated____ 4,893 4,889 4,868 4,820 
Gross earnings_______-- $66,730,768 $74,121,956 $63,558,452 $5 56,992,329 
Oper. exp., taxes, &c___ 61,150,483 72,246,736 56,345,437 45,307,109 

Net from traffic_____- $5,580,285 $1,875,220 $7,213,015 $11,685,220 
Federal compensation.. _-_____ $7,167,961 $10,180,915 $10,180,915 
Oper Mmca(4mos eo cas | | Ceeee DN SSO saan) Bas Se a, ty eee 
Other income________-_- 4,423,110 5,198, 183 3,935,389 3,888,229 

Eotal. Neve. aoe $10,003,395 $15, rea $14,116,304 $14,069,144 
Int. on bonds, &c_____- $57,185,003 $6,930,417 $6,135,074 $6,098,427 
Rentals and miscell_-_-__-_ 1,192,698 ot 802 692,531 685,885 
Dividend on pref. (56%) - 9,835 835 9,835 9,835 
Dividend on com. (7%). 4,801,034 4, aie 034 4,799,158 4,869,158 

Surplus for year__-def.$3,185,175 $3,079,692 $2,479,706 $2,405,839 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922____Gross, $57,583,462; net, $12,235,029; net, after rents, $12,098,483 
1921_.__Gross, 55,333,540; net, 4,165,678; net, after rents, 3,716,530 


Int. on Bonds or 


Baltimore & Ohio— Outstanding. Last Div. on Stk. 
Stock common $210.250,000 ___---- ($100)$151,945,519 far.’19 
Stock preferred 4% (non-cum)__---- ($100) 58,863,181 4 pa M&S8s 
Prior lien mortgage gold (closed)__----1925 74,910,025 3%e JIT& J 
Ist M gold (red after 1923)_--___- July 1948 81,995,310 4g A&O 


6 STOCKS, BONDS AND INCOME. 


Int. on Bonds or 1920. 1919. 1918. 
Baltimore & Ohio (Continued) — Outstanding. Last Div. on Stk. | Oper.income (aft taxes) 21 1853, 546 NGL 434 7,857,724 8,618,088 
B&OP Jc & Mid Div gold_-__------ 1925 $6,124,500 %e_g M&N Standard returns 22 eee oe 30,320,925 27,748,824 27,744,740 
Sa, wed eee geld eee ee roe eee $74 g ae y Other incomes. 222222 10,120,824 7,318,075 5,429,217 5,200,951 
a Sys ref gold red------_- 2,980, & Total net income-_-_-___ 974, 519, 178,041 32,945,691 
Bonds (conv into stk) red begin 1933 --1933 631250.000 4} ¢ M& S | Interest rents, Rel. 22. 316978.370" Se Bl Bao So hee ro cmiat nanan 
Ref & Gen mortgage Series ““A”’___-__- 1995 60,000,000 5g J &D | Dividends on pref. (4%)- 2'354.529  2'354'531 2,354,531 — 27354.531 
Toledo-Cin Div 1st & Ref M Ser A___-1959 10,°85,200 4¢ J.& Jol Divs!on dommone.- 22 2. a eee ee eee 4)6,077.716 
do do peries 00g her ee J & J | Sinking, &c., funds_____ 3,648,556 3,517,573 47,403 31, 
Col. tr call 101 (Coal & Coke)__----_-- 1924 3,000,000 6¢ A &O Deduc. prior to Jan. 118 1,659:225 5,983,298 
Sat I a ft es och Els ieee oe (000 000 S. ae 4 Additions, &¢.:..12--- |. 2222255, Sean ecceans, 0,150,000 lan 
ow 1st) mtge___--- ,000, 
aoe tee can ralial eee ent 1942 «-3'000'000 52° J &D Balance, ————- =... sur385,806surl ,373,376sur4 428,088 def3 421,656 
Dara Meee eee ane Eee STRAT MER eee LATEST BARNINGS.—10 months, Jan. 1 to Oct. 31. 
do do __ pref stock &e Bunn) 772 T311'280 2 — Oe’ 32 | 1922---Gross, $160,049,024; net, $19,645,065; net, after rents, $15,572,377 
Sch RivESRRggubyB& 5,000,000 4¢ JI &D 1921___Gross, 167,216,726; net, 21,225,032; net, after rents, 18,693,694 
Central Ohio con Ist M gold- 1,009,000 4%¢g¢ M&S Balt. & Ohio Chicago Terminal RR.— Outstanding. Int. on Bonds. 
West Virginia & Pitts Ist M_ 3.829,000 48 A&O | Stock (all owned by B & O RR)___-- ($100) $8,000,000) -.---- 5 -4-45 
Ohio River lst M pole BS ie oe 2,000,000 5g J &D Ch & Gt West Ist M gold ass'd -- ea 394,000 5g J &D 
do gen M gold--_-- 35193 2.941.000 5¢8 A&O City of Chic purch mon M ass’d -___--193 650,000 & M&N 
Cleve Lor & Wh cons es M gold----_- 1933 5,000,000 58 A &O | New mtge $50,000,000 ce YN aes 1980 32,000,000 4 A&O 
General mortgage----------------- 1936 890,000 5g J&D EARN.— Gross. Other Inc. Int.,Rents.&c. Balance. 
Cons ref mortgage- ------—-----.-- 1930 250,000) 47a BS ae 192 ee Se eon ea ae: 05, 047 $2,365,612 $1,660,565 None 
Cleve Term & Val Ist M gold gu--_--- 1995. 3,301,000 4g M& 1920 ___ 2)318,293 def 1,506,462 684,342 2,110,300 sur. 67,579 
Ohio & Little Kanawha Ist M_------- 1950 228, 5e M& 8 | 1917 ___ 1,940,003 def. '342/142 i! 522/210 1,590,856 def. 410.788 
Eq bonds gold guar_-_---_--- Yearly to 1927 8,000,000 4% Var LATEST EARNINGS. et) months, Jan. 1 to Oct 21: 
do do due $1,185,700 ann. to 1935 15,427,100 6 Tea hs TORIC ae s . Gross, $2,545,576; net loss, $279,648; net, “after rents, $836,526 
do do due $450,000 ann'y to 1937 6,750,000 5 men |) GOT cick 2s Gross, 2,167,506; net loss, 462/310; net, after rents, 523,093 
Morgan & King equipment notes--_--- 19385 2,244,200 6 JS &d Int. on Bonds or 
Bethlehem Steel equipment B___-__-- 1930 600,000 6 JT&J Bangor & Aroostook— Outstanding. Last Div. on Sik. 
Seaboard Air Line equipment S_-_-_--- 1927 453,024 6 J &D Common stock $5,000,000 ($100) $3,860,000 2 July'22 
National Railway Service deferred lien_1935 4,680,000 6 M&N | Preferred stock 7% cum $10,000,000. ($100) 3'480,000 134 Jan "23 
National Railway Service prior lien__-_-1935 7,020,000 _7 M&N lst mortgage gold ¢ 43 3,360,000 5e JI& J 
The 4%s of 1933 are convert. inte stock up to feb. 28 1923 at 110 Pisce & Van Bur divs ist Mr gold -—Jan 1948 2'000. 52 A&O 
In June 1919 dividends on common were suspended. Aroostook Northern Ist M gold___ 1947 "995. 5g A&O 
REPORT.—Of Baltimore & Ohio System for calendar years. Consol ref M $20,000,000 zold 1a Sea 4¢g Th& J 
1 1921 1920. 1919. 1918. Medford) extension 22 22easson sn oseee 1937 1,000,000 5g M&N 
Miles operated_------- 5. ALY Te pales Bae Washburn extension Ist M gold_----_- 1939 1.618.000 58 E& A 
Gross earnings..-..---- 198,622,373 231,944,443 182,620,016 175,259,575 | Si John River exten 1st M--------- 5 1g82 (1882 00 eee 
Operating expenses____- 166,457,024 226,284,047 169,869,125 161,792,511 | Nor Me Seap and Term ist Mg guar..1935 4,743,000 8g A&O 
Net earnings._-__--- 32,165,348 5,660,396 12,750,891 13,467,064 | Van Buren Bridge Ist M g guar__-__-- 1934 250,000 68 M&S 


STOCKS, BONDS AND INCOME. 7 


Bangor & Aroostrok (Concl.)— Leased to N. Y. C. for 8% per annum. & A. extra div. makes total 
REPORT.—Cal. Years 1921. 1920. 1919. 1918. paid 2% Mar. and Sept., 216% June and Bie Dec. All bonds issued 
ore ing Rebbe: ee So Ha eho Ae oY hb epee oe since the lease to the N. Y. C. have been guar. (p. & i.) by the lessee. 
ev, alter taxes_-_---_--: 095,78: ef$42 451 EARNINGS.—Years ending Dec. 31 (miles operated, 394): 
Other income__7_~-~_22_ 190,479 485,636 Di ee CBO tesnin  aercinc! Geers Ties Miho Ve Lntetoat = eu Balance, 
Gross income-__-____-____$1,286,261 $763,281 $49 433 $581,259 | Year— Revenues. (after Taxes). Income. Divs., &¢. Sur. or Def. 
Total interest_________- $1,021,370 $987,128 $1,009,481 $1,001,673 1921 ____$30,688,573 $1,870,702 $255,224 $3,477,869 def$1.351,943 
Miscellaneous charges___ 16,938 8,966 10,032 63,017 | eres ee pe , Bae vig es 4,597,898 def 118,242 
Balance, sur. or def__sur$247,953 def$232,814 def$970,080 def$483,431 G ---- 27,373,49 2 UN) 504,537 | -------- = ~----- 
‘ D 22 
(uA THST EARNINGS 550° months from Jan. 1 to Oct. 31: eg Seer age es ates PhO tO Seana ie ee 
ee is ross net, $1 29; net, after rents, $1,483,142 eae i 
(pi Gross, 6,010,175; net, 765,584: net, after rents, 878.391 Bera oleae ce ene oe Me Tatton Bonds oF 
Int. on Bonds Boston & Maine— Outstanding. Last Div. on Stk. 
Beech Creek— Outstanding. or Div. on Stk. Stoclacom and scrips. --=----—--- = ($ i038} $39, Be TOO Apr '13 
Stock (div guar by N Y C)---------. ($50) $6,000,000 4pa Q-J Stockspreferred=-- asst s cee ese. ($100) 3,149,800 2 Sept ’20 
lst M gold, guarby N YC & H R_-_--- 1936 5,000,000 4g JI&J First pref cum. $50,817,900 ’ 
2d M gold $1,000,000 guar _____--____ 1936 1,000,000 5¢ J&J Class A (Fitchburg pref.)__.------ ($100) 18,860,000 2 July’20 
Leased toN. Y. C. RR. for 4% onstock andint.on bonds. Int. is guar. Class B (B & LandL & A8% stock) $100) 7,648,800 3.20 July’20 
on $717,700 of Clearf. Bitum. Coal bonds. Earns. not reported separately. Class C (Concord & Mon stk) -_--- ($100) 7,917,100 2.80 July’20 
Fee on Banas or Class D (Conn. R.,M &LandL&AaA 597-006 fe ee 
Belvidere Delaware— Outstanding. Last Div.on Stk. UAE Eee ose Hi id 65,000 1.8) July’20 
Stock $4,000,000 -__--------.------ ($50) $1,253,000 4 Dec '21 Class F (if issued) $12,000,000_-- - ($100) 65000R) ee. . ae 
Con mtge guar sink fund----- Sept 1925-27 1,154,000 4 Var. Mortgage gold bonds._________ 1933 4,000,000 6¢ Joes 
Con mtge guar sink fund -___----_-___ 194 oe. tee 000 34 e J & J | New Ist & Ref Mtg Series © __ --1929 10,273,000 6 J&J 
Leased to Penn. RR. for net; bonds gu y U. N. J. RRs. Div. in do do Series D 1929 17.606.000 6 aces 
1896, 16% i ; '97 to 1906, 5%; 07 & 08, 10% : ; "59. 15% 2 1910 & *11; 10%; do do orics tienes O80 NE S26 0001 NG J &D 
1912, 7%; 1913, 6%; 1915 to 1921, 4% yearly. do do Series Gieasecc 1929 1,212'500 6 Teed 
: , 2; do do Neries bof eece . = 1930 5,443,979 6 M&N 
dividends (4%), $50,120. do do Weries, Ibo es se a 1931 609,000 7g JES 1S 
Int. on Bonds do do Meries) 1 Sake see 1931 3,049,00' 6 A &O 
Boston & Albany— Outstanding. or Div.on Stk. Equipment gold notes___________-- to 1935 5,904,600 6 JadJ 
Stock authorized $25,000,000 ee ($100) $25,000,000 2% £Dee ‘22 | Equipment gold certificates______- to 1937 1,815,000 5%¢ F&A 
Bonds (not mtge) $2,500,000__-.---_- 1,000,000 3% Ae oa Improvement bonds (not mort)__.Feb 1937 1,919,000 4 F&A 
Bonds (not mtge) guar prin & int_____- 1930 3,858,000 3% A&O Refunding: bondsseee a. ole fee 1925 500,000 3% F&A 
Impt bonds (not mtge)__.-...-.----- 1933 7,000,000 4 M&N Impt and refund bonds (not mort) ----1942 2,500,000 4 F&A 
(9) do GbR © (eee 1934 4,500,000 4 M&N Currency bonds $10,000,000 ___------ 1926 10,000,000 4 M&S 
do do Cas «= 5s eee an 19385 2,000,000 4 M&N Bonds Got mort) cold. oe eee ence 1944 6,000,000 4% JI&d 
do do Glos *, Ey ee pete 1937 1,000,000 4% I & J Bonds: (not mortjeseee ae setae. pene 1923 2,000,000 314 J&J 
do do HOME e re 2a 2am koe. | 1938 2,015,000 5 JI&J Bonds (not morhye eeeeeeae ee eee 1929 11,700,000 4% A&O 
Bonds (not mort) $3,627,000__----_--- 1963 3,627,000 5 A&O Bonds. (not mtge) gold] = - 222 2 1950 5,454,000 3g JI & J 
Bonds $1,000,00c guaranteed py gia a 1942 1,000,000 5 JI &D P G Falls & Conway Ist M__----_---- 1937 1,000,000 4% J &D 


8 STOCKS, 


Int. on Bonds or 


Boston & Maine (Continued)— Outstanding. Last Div. on Stk. 
Worc Nash & Roch Ist M-_-_------ 1930-35 * $1,265,000 4¢ ar 
Boston & Lowell bonds (not mort) ___.1932 1,000,000 4 A&O 

Bonds (Mot mort) zeeesoeee t 3% Var. 

Bonds (not mort) -- 1 4 Var. 

Bonds (not nort) --.----- 00 4% F&A 

Bonds (not mort) _-__--_- 193 59 5 M& 8 
Connecticut River bonds (not mort).--1943 1,000,000 4g M&S 

Bonds!(not mort) soe ae = Se ae 1923 969,000 3% Jdoms) 
Fitchburg Plain bonds_________-_- 1925-28 14,860,000 4 Var. 

Bands*$2:100:000f2 cet ea 1934 872, 5 JI &J 

Bonds (notimort)e ee eee eee 1928-33 4,000,000 4% Var. 

Troy & Boston lst M consol________ 1924 573,000 7 JI &J 
Boston & Claremont First M_______-_- 1944 500,000 5 Jad 
Conn & Passumpsic First M__.._____- 1943 1,900,000 4¢ A& O 
Vermont & Mass plain bonds________~_ 1923 772,000 3% M&N 


December 1920 dividend on old pref. and Jan. and July dividends on 
new pref. were omitted. 


Receiver appointed Aug. 29 1916. The plan of reorganization proposed 
in Sept. has been carried out and the Receiver discharged in Dec., 1919. 
The plan as carried out provided as follows: 


The Boston & Maine RR. will take over, through consolidation, all the 
property and franchises of its seven principa! leased lines. Stockholders 
of these companies will receive first preferred stock, bearing dividends at 
the same rates as are paid on their present holdings except that these 
rates will be reduced by 20% for the first five years after reorganization 
to provide a fund for improvements and sinking fund. 


The company will] issue not over $50,817,900 first preferred stock, of 
which $12,000,000 (entitled to 6% p. a.) will be reserved to retire $12, 900, - 
000 new bonds. The remaining $33,817,900 first pref. will be issued for 
the property and franchises of the seven principal lines. Dividends on 
the first preferred stock will be cumulative and will take precedence over 
the existing stock of the Boston & Maine, including its present preferred 
stock, but will not be preferred as to assets. 

The Federal Government will loan to the reorganized company $19,879,- 
060, which will be applied to paying off the principal of the overdue in- 
debtedness of the Boston & Maine and its subsidiaries. 

In exchange for this $19,879,060 the company .will issue $17,606,060 
5% bonds, due 1920; and $2,273,000 6% bonds, due 1929. 

Company has been authorized to issue $3,843,000 6% mtge. bonds, due 
June 1 1930 to take up a like amount of bonds of various leased lines due in 


BONDS AND INCOME. 


1920. A balance of $5,000,000 of such bonds will be provided for by a loan 
from the Government. 

REPORT .—Cal. Yrs. 1921. 1920. .1919. 1918. 
Railway oper. revenue__$78,289,750 $86,652,745 $72,935,146 $70,157,584 
Operating expenses___-_ 73,833,472 90,989/432 67,144,063 64;779,651 

Net operating revenue $4,456,278df$4,336,687 $5,791,083 - $5,377,933 
Taxes and uncollectibles 2,675,749 3,049,214 3,044,449 2,317,648 

Operating income____ $1,780,529df$7,385,901 $2,746, Cs $3,060,285 
Other income__.______- $1,655,742 $13,078,935 $803 ,4 $969,766 
Adjustments__________ 735,665 116,240,350" “Sires 539 6,178,178 

Gross income__-_-___-- $4,171,936 $11,933,384 $9,321,576 $10,208,229 
Interest and discount_-_ $6,035,493 $5,294,793 $4,440,478 $2,522,643 
Rents and miscellaneous 4,665,472 5,685,150 1,805,913 7,089,835 
Sinking fund, &c_______ 838,207 1,090,186 514,221 425,180 
Dividends? oor eet ate fee 1,227,948 .,2:085.7164 7 / ae eee 


Balance, sur. or def__df$7,367,236df$1,364,693 sur$525,248 sur$170,571 


LATEST EARNINGS.—10 months from Jan. 1 to Oct. 31: 
1922__Gross, $65,949,045; net, $8,548,727; net, after rents, 
1921__Gross, 65,245,877; net, 1,184,928; net, after rents, loss, 


Boston & Providence— 
Stock (par $100), $4,000 000; 6% gold debentures due’ July 1 1923, 
$2,170,000. Leased to Old Colony (N. Y. N. H. & H. RR.) for 10% divs. 


Baston Terminal Co.— 

Stock, $500,000; Ist M. 314s (currency), due Feb. 1947, $14,500,000. 
N. Y. Central (Boston & Albany), Boston & Prov., Old Colony and N. Y. 
N.H. & Hartford RR. cos. own the stock and pay as rental in monthly in- 
stallments sums sufficient to pay all exps., charges, int. on bonds and 4% 
on stock. Earnings not separately reported. 


Buffalo Rochester & Pittsburzh— 


$5,749,110 
1,377,353 


Int. on Bonds or 


Outstanding. Last Div. on Stk. 


Stock common $12,000,000 __.---__ Sa $10,500,000 Aug '22 
Stock pref 6% non-cum _-__-------- ($100) 6,000,000 6pa FRA 
R & P con M $20,000 p a gold___ 922 20/000 62 JI &D 
BR&P Ist G M g $10,000,000 _- -1937 4:427,000 56 M& S 
BR&Pe ee M $35,000,000 _._- 1957 18,078,000 4% ¢ M&N 
Lin P & C 1st M gold guar_____- ---1939 350,0) 5 Zz J&J 


STOCKS, BONDS AND INCOME. 9 
Int.,on Bonds or LATEST EARNINGS.—For 10 months, Jan. 1 to Oct. 31: 

Buffalo Rochester & Pitts (Concl. ane Outstanding. Last Div. on Stk. 1 10 Ae ae Gross, $1,213,120; net. loss, $115,635; net, after rents, $97.623 
Papas ZOlN Sef kek oo. oe Le 1927 $487 ,000 4 A&O ike Ee Gross, 1,706, '813: net, loss, 325,480; net, after rents, 20,780 
Series “Hi (@135,000 vv) fan 1995 va Ot ctr any ae or ey 

eries ““H"’ y ly) -Jan te) 1,000, g Canadian Northern R tem— Outstanding. Int. on Bonds. 
Series “SD” ($5 0,000 s-a)__Apr 1923 to 1933 1.126,000 Dae A&O Stock common $125,000, ae Pee ee ($100)$100,000, 600 ne See Eee 
atpe Me ($40, ,000 toy Soe? 23 eeu toe 1 Fagan 8 g a ms fr Guaranteed Securities— 

oO. gold notes__._.-.- an, “4 0 'R5 5 ¢ y Kc M&S 
US Government Loan===---- To Jan 1926 1,000,000 6° J & J | CAtNtGepenturestock 7-998 780888 3% T&S 

1st M debenture stock______--_---- 1934 17,060,333 4 M&D 

REPORT —Cal. Yrs. 1921. 1919. 1918. Sinking fund gold debentures______- 1946 25,000'000 6%¢ J & J 
Total oper. revenues___$14,399,526 $21, 133, O08 $13,955,592 $18,479,659 Sinking fund gold debentures __ 1940 24'793'000 7 JI&D 
Net, after taxes_____-- = 133,146 _def117.621 _*3.276,410 _*3,.276,410 Ist M debenture stock.____.__------1930 18,296.279 4 J &D 

Total net peo see $1,352,694 $2,287,227 $3,470,979 $3,353,337 1st M Ontario Division___..__..--- 1930 5,580,607 4 J &D 
Interest, rents, &c__-__- $2,307,382 $2,448,710 $2,407, 012 $2,205,026 1st M Ontario Division__________-_- 1930 64,98 4% J &D 
Other aiteceaiona: 9,240 40,034 28,602 29,355 1st M debenture stock_____.-.----- 1939 13,616,666 4 Var 
Dividends on pref. (6%) 360,000 360,000 360,000 360,000 Can North Alb lst M deb________-_--- 1960 3,149,999 3% J&D 
Dividends on common___(4)420,000 (4)420,000 (4)420,000 (5)525,000 Gan Nore one ist me a een a RS ate ae eae 33 q . ie 

s ebenture stock_______.----- : ; 
Balance, sur. or def_def$1,743,928 def$981,517 sur$255,366 Ba 297.208 BoE AA aban ataceane acaee sas cas 1936 1135'982 3% 3& J 
* Based on Government compensation—‘‘standard return. Manitoba & Southeastern Ist M bds_1929 512,460 4 F&A 
Canadian N W Ist M deb______-_---_- 1942 6,424,000 4% J &D 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 1st M debenture stock_________---- 1943 2,799,998 4% M&N 
1922__Gress, $12.401, 803; net, loss, $506,200; net after rents, loss, aa 098 Canadian North Pac Ist M deb__-___-- 1950 16,412,00 4 A&O 
-1921__Gross, 12,012,277; net, loss, 8,154; after rents, 509,703 1st M terminal stock_-.__...__---- 950 8,614,000 4% A&O 

Int. on Bonds or Unguaranteed Securities— 

Buffalo & Susquehanna RR Corp— Outstanding. Last Div. on Stk. Canadian North deb stock_______ Perpetual 44,943,019 4 J &D 
Stock common- ----- jin rae (-=-= 910 $3,000,000 1 eee sp Dec’2? ist M Prince Albert bonds_-______-_- 930 00,000 4% J &D 
Stock pref (4% cum) trust .---($100) 4, ,000 Dec 22 Minnesota & Man Ry__-_----_---- 1931 49,000 4 A &O 
Vat DE S10.000,000:. old =. 2225.5 2._- 5,587 $00 4 g accel Canad North Ont deb stock_____-_ Perpetual °§.9,083:628) 49 ..) S253. 

Gentral Ont 1st My bonds__---2___.- 19 547 5 i ecw, 

REPORT .—Cal. Yrs. 1921. 1920. 1919. 1918. inay.of Quintenistiyic lo. Ne Sees eS 1927 780,000 5 srs 
Gross earnings_-____--_-_- $2,052,782 $3,107,466 $2,157,830 $2,249,666 Can North Que cons deb______-_- Perpetual 5,250,369 4 J &D 
Net, after taxes________ 161,40 $3802.56 $590,598 $592,628 Gti North of Cansisti Mii )2 2220 ee 1934 3,510,250 4 A &O 
Other income_________-_ 365,804 289,009 207 ,849 202,476 Que & L St John Ist M________ Perpetual 4,359,015 4 Ci ra J 

—__—_ Duluth W & Pac Ist M______-_ --1939 7,011,324 4 JI &D 

Gross income__-__---- $426,852 $1,091,570 $798 447 $795,104 Hal & So West ist Mole 0-22 Lae _-1942 4,447,000 3% M&S 
Interest, war tax, &c__._ $263,422 $329,031 $360, Mae $345,375 Toronto Suburban 1st M ee b stock____1961 2,628,000 4% JI& J 
Preferred dividend (4%) 160,000 160,000 160,0 160,000 Niagara St C & Tor Ist M______- _-1929 1,098,000 5 M&N 
Common dividend_-__~- (7)210,000 (10)300,000 (7) 240" O00 (7)210,000 Mt Royal Tun & Term ist M_______-_ 1970 523075146) 5 A&O 

Qu'Appelle LL & 8S lst M____________ 1936 5,019,540 4 BB tee | 

Balance, sur. or def__def$206,570 sur$302,539 sur$67,814 sur$79,728 Can Nor Coal & Ore D Ist M_______--_--_- 1750000. 5 > Sees 
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Canadian Northern Ry System (Concl). REPORT—Cal. Yrs. 1921. 1920. 1919. 1918. 
In 1914 the Canadian Goy. guaranteed $45,000,000 4% deb. and took | Miles operated__.____. 13,444 13,402 13,7 -- -t3-772 
over $40.000:000 of the capital Bick aa then increased to $100, Phew 1916 Nev aiitoad bonita: Brey 2OL. 20 838 15 on B44 goo. 933. iidsi97 Be rig 
so in oaned the company $1 ominion notes and in e --- 3,153,0 
a further $15, kiciry ‘000 cash. Tn 1917 the Gov. contracted to acquire Other/income. 222222... 10,987,199 10, 966. 448  9.049/343 8 128.751 
stock and advance 5 with which to meet coupons A % (= 
and other obligations. In 1918 guaranteed principal and interest, in _ Total net income - ___- $45,188,939 $44,119,492 heats ess ih 313 
renewing or postponing maturing obligations. Also in 1918 made a further | Dey eee Rr ARE RT Ro ali epi le ges oe sake Son" 
peanuon DOs ek Ccori ne 820000000 BHOza: Divs, on dom, stle, (10%) 26'000'00 26'000'000 267000000 26/000;000 
In Sept. 1918 the Canadian Treasury paid $18 a share for the $60,000,000 ; : ‘ 9 & x ry , 
stock not acquired in 1914, including both the Mackenzie-Mann ‘and gah pe $3,942,590 $3,616,806 $2,093,593 $2,532,376 
minority shares. Equipment obligations, $23,176,00N. nt. on Bonds or 
i i i i t Div. on Stk. 
In June 1919 the Canadian National Ry. was incor )orated to operate, Setotne Rech ciege ae 100 San coded Las fa 
for Government account, the Canadian Northern System. The capital Ptr Ane ~--5---- e100 Be $ 11.500'000 3. ~Sept'14 
stock will be vested in the Minister of Finance. Lick Crook & Lake lire’ Ist mige — 1933 - 195, 900 b g J & 3 
‘ ; irst mtge § ¢ ; Tegel JOSS eae ’ ' g 
REPORT—Cal. Yrs 1921. 1920. 1919. 1918. First consolidated mortgage__________ 1952 8,000,000 6 JI &D 
Totallincome-22 2.5456 $72,207,824 $68,541,393 $55,353,930 $49,062,713 Mortgage gold notes red par_____-_-- 1930 Pledged 6¢g Fe 
Oper. exp., taxes, &c___ 77,767,518 84,265,268 61,054,578 45,662,275 sp eat atk Ser eg © bees wae aca 3 2 ‘ : 7 
a orn Ext 1st mtge gold notes_____ edge 
Net earnings_______ def $5,559 ,694d£$15723,875 . $5,700,648 $3,400,437 Equipment trust notes ‘‘E"’ to “G’’ to 1927 772,000 5@¢ Var 
Total fixed charges_____ 30,819,915 24,319, 1056 19,969,710 17,898,247 do US RR A due $414,000 ann to 1935 5,382,000 6g Ji oo 
a jee PRT RO Soe ae Holston Corp Realty & col tr notes (conv) '26 1,500,000 ig A&O 
alance, deficit______ $40, ; $25, 358 $14, y 
ai eer REPORT—Cal. Yr 1921. 1920. 1919 1918. 
Int. on Bonds or Total oper. revenue____ $7,464,112 $7,560,980 $6. 277,826 $5,022,077 
Canadian Pacific— Outstanding. Last Div. on Stk. Net after taxes___ oe 1h: ford = ‘f 318 fe i 348. He ear 
Common stock $335,000,000------- ($100)$260,000,000 2%. <Dee ‘22 |. Hire of eduipmant ke--) 20.008 eee ee 
Preferred stock non-cum 4%_____-- ($100) 80,681,921 4pa A&O Total income____--.- $2,622,798 $3,470,626 $1,491,415 $1,120,756 
Consol deb stock---_--.--.-- Irredeemable 238.201,432 4pa JI & J | tt. on funded debt $1,187,582 $1,605,274 $1,211,199 $1,107,268 
Bonds on Algoma Branch_-_-._ ----- 1937 3,650,000 5¢ J & J | Int. onequipment trust. 407,138  |288,290 251,344 124,729 
hoc olny tune Tae ee heater Ponws 1924 52,000,000 6 M&S | Miscell. int. and rents.. 304,470. 21,203 71,092 123,319 
Series T $470,000 s-a to July 1928____-- 640,000 4% JI & J B75 : Fg , 
Rireiin aan cart $500,000 s-a Apr 23733. 3 500,000 6¢ g Ak Balance, sur. or def__sur.$723,608 sur.$555,859  def.$4,220 def.$234,560 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
LATEST EARNINGS — 1922__Gross, $147,8°8,318, net, $27,111,093 RS pe ee Gross, $6,293,675; net, $1,746,607; net, after rents, $2,472,438 
10 mos., Jan. 1 to Oct. 3111921__Gross, 158,477/251, net, 281612,157 (921 Sees Gross, 6.219.053; net, 1,348,420; net, after rents, 1,977,137 
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Int. on Bonds or 


Central of Georgia Ry— peenank pot Div. on Stk. 


Stock commonees ee — ats ase ($100) $5,000,000 Dec.'22 
Stock preferred 6% cum___.---._-- ($100) 15,000,000 3 Dec '22 
First mortgage gold___-.___...__ Nov 1945 7,000,000 5¢ F&A 
Consol M gold S18. 5O0/000R= eee es 1945 18,500,000 5¢ M& N 
Collateral trust bonds gold red at 110_- edt 4,840,000 5¢ M&N 
Gen & Ref M $60,000,000 g red____-- 195 (?) ig ed, a eee 
cee Rot bondsse 2. es oe ee 520 8,000,000 6¢g J&D. 
Mobile Division 1st mortgage__----__- 1946 1,000,000 5¢ Ake tod ori 
Oconee Division Ist mortgage_-_----_-- 1945 62,000 5g J &D 
Mid G & At Ist mtge $581,000___---- 1947 413,000 5 Af (me as 
Eatonton Branch guar gold_-------_-- Lee 168,000 5¢g J &D 
Macon & No Div Ist mortgage_--_---_- 1946 840,000 5 ¢z J& J 
Chatt Div pur money mortgage gold--1951 2,057,000 4¢ J &D 
Ch R & So Ist mortgage gold_--_---_- 1947 343,000 5¢ Apia | 
Up C purchase money mtge Feb ’22 to 1925 90,000 4¢ F&A 
Gr & N Ist mtgeg (red 1024) Mar 1922-25 90,000 4¢ M&S 
1. 2 and 3 preference incomes___._Nov 1945 282,900 Upto5 Oct 1 
Equip trust Series L $50.000 s-a to Jan 1926 350.000 4% Ae derl 5 
do Series M $59,000 s-a to Feb 1936 650,000 6% F&A 
do Series N $66, 000 ann_____ Mar 1932 660,000 5% M&S 
Guaranteed interest, not included in table— 
Ocean Steamship Co Ist mtge gold----1920 1,000,000 5g JI &J 
Augusta & Savannah stock.------------- 1,022,900 5Spai J & J 
Southwest WRistocks-o2--=> = 5.22 See 5,191, ay 6pa J & J 
Chatie. Gulfistock2- 2223252222202. ae 6.4008) 4b Daw iJ eas 
lst mtge g int rentals f red 10244-_-1930 172,000 5¢8 Due coinne 


Controlled by Illinois Central Railroad, but operated independently. 
REPORT .—Cal. Yrs. 1921 1920. 


1919: 1918. 
Operating revenues____ $22,057,499 $25, 082,288 $21,696,511 $20,692,888 
Net after taxes, &c_____ 1,090,192 672,775 *$3,408,809 *$3.450.903 


Other income, net______ 1,048, 887 Ht ‘959,248 723,616 249°515 
Gross income_______-_ $2,139,079 $4,632,023 $4,132,425 $3,700,419 
Deduct: Interest ______ $2,480,319 $2,366,747 $2,094,954 $1,986,889 
Rental and miscell___ 638,574 748,570 754.821 508 ,242 
Pref. dividends (6%)-_ 900,000 900000 900,000 900,000 
Com. dividends (5%)-_ 250,000 250,000 __—-250,000 250,000 
Balance, surplus___def.$2,129,814 $366,707 $132,650 $55,287 


* Federal compensation, ‘‘Standard Return.’’ x Includes operating defi- 
ci’ of $1,217.785 for 10 mos. and Govt. compensation and guarantee. 


LATEST EARNING 
do anaes 2 Gross, Brg: 1 
102 lene see Gress, 8&3 


—10 months, Jan. 1 to Oct. 31. oh 
s 304; net, $3, 265,753; net, after rents, $3,476.21 1 
5,161; net. 993.517; net, after rents, L 036. 317 


Int. on Bonds 


Central of New England Railway— Outstanding. or Div. on Stk 
Common stock (held in trust)__---- ($100) ay een too) See text 
Preferred 4% (held in trust)__------ peren 3,750,000 
Dutch Co RR Ist mtge g guar___----- 1940 287,000 442 J &D 
Ist mtge (red after 1921) guar___----- 1961 13.427,000 4¢ Ja TS 
Serial notes to Sec-Treas__-_-_-_- Nov 1931-35 300,000 6 ME&N 


Controlled by New Haven Rd., which guarantees bonds. 

DVS. —On pref., 4% in 1913- 14; 1914-15, 6% on pref. and about 2% on 
com.; cal. year 1916, 734% % on pref. and 334% -on com.: 1917, 54% on 
pref. ‘and 14%% on com. In 1918 and 1919 paid 6% on pref. and 2 %on com. 

EARNINGS.—For 12 months ending Dec. 31 (miles operated, 296): 

Gross. Net Other Inc. Deductions. Balance. 


1} Ss ee $8, 382,791 $2,062,215 $524,336 $2,068,582 sur.$517 .969 
LO 200 se 7,818, 475 def817, 260 3,654,827 21492787 sur. 344,780 
LOL RS ees 6,757 409 398,430 410,151 900,482 def. 91,900 
POLTSise2S. 6,063,156 480,053 242,486 519,499 sur. 203,040 
LATEST EARN:NGS.—10 months, Jan. 1 to Oct. 31. P 
DPI Se Gross, $5,539,200; net, $1, 008,630: net, after rents, $622,888 
192s: Gross, 6,963,639; net, 1,625,936; net, after rents, 949,288 


Int. on Bonds ur 
Central Railroad of New Jersey— Outstanding. Last Div. on Sik. 
Stock $30,000,000 authorized ($ KOO) ee: .436,800 2 Jan ’23 


CN J gen mtge gold $50,000,000_-_--- 1987 43,924,000 5¢ MENS 
Equip Series H $270,000 p a__To May 1930 2,160,000 6 M&N 
Equip notes to US Govt $386,400 ann_1935 5,023,200 6g FL a} 
Aya). & li mteeeuar oo. ke see tek 1936 4,987,000 6 J& J 
Lehigh & W-B cons mtge gold--__-- 1925-50 5,564,000 4¢ J &D 
NY & LB Mig eiardontly ct 2222 Se - 1941 2/500,000 4&5g¢ M&S 

In 19 4 Reading Co. acquired control, owning $14,500,000 stock. In Oct. 


1915 U. District Court ordered that co. must dispose of its interest in the 
Lehigh & Wilkes-Barre Coal Co. within 90 days. Both parties appealed to 
the U.S. Supreme Court. On April 26 1290 the U. 8S. Supreme Court sus- 
tained most of the Government’s charges. Announcement was made on 
Nov. 17 1921 that the company had sold its 169,788 shares of Coal Co. stock 
to a syndicate for $33,500,000. 

Div. of 4% (2% s.-a.) are paid out of earnings of L. & W. B. C. Co. 
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Central RR of New Jersey (Concl)— 
REPORT.—For calendar years (miles operated, 684) 


Calendar Operating Net Earns. Other Interest, Balance, 
Year. Revenues. after Taxes Income. Rents, &c. Surp. or Def. 
1921 ___$52,418.714 $5,235,401 $21.659,447 $6,453,293 sur$20,241,755 
1920 --. 51,681,799 ars, 744,768 7,958,382 7.071.911 def 7,858,298 
1919 ___ 44,837,302 1,466,706 2'959.462 6,922,720 def 2,496,552 
1918 ._- 44,790,671 6. 516,526 2,805,695 6,775,806 sur 2'546,415 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31. 
ie eae ee Gross, $40,105,672; net, $3, ‘681, 630; net after rents, $3,414,164 
1991 ae Gross, 44,347,958; net, 6,599,391; net after rents, 6,356,566 


Int. on Bonds. 


Central Pacific— Outstanding. or Div. on Stk. 
Stock (owned by So Pacific enters lens $67,275,500 2 in 1921 
Preferred (4% cum) $20,000,000---- ($100) '400:000 4 in 1921 
Ist ref mtge $100, Hee ve Keulswe es 1949 98,718,000 4¢ F&A 
New 3s $25, 000.0 Og gu sees Aug 1929 6,617,325 3%e¢e¢ J&D 
Mtge on Lucin Cut- oO g gu red 107 ae 1954 9,640,000 4¢g A&O 
European loan guar red par (francs)___1946 [16,201,158|\ 4 M&S 

do ($ bonds all owned by So Pac)__ |32/061.358 

50-year mortgage bonds____.1936 & 1939 103,000 5&6 A&O 
Nev & Cal, &c, 1st mortgage (assumed)1941 8,500,000 6 M& N 
Oregon & Eastern Ist mtge (assumed) - Awe 5,000,000 6 JI & J 
Central California RY sss ossee eos 1941 3,000,000 6 M& N 
Chico & Northern KRI 2 s2eeee ones. 1940 1,000,000 4 2 & J 
Sacramento Southern Ry------------ 1941 2,500,000 6 M& N 

In May 1922 U. 8. Supreme Court ordered tne dissolution of ownership 


and control by the Southern Pacific Co. 


REPORT.—For calendar year 1921: Income from lease of roads, $10,- 
052,052; other income $438,820; deductions, $8,035,010; divs., $2, 041, 510; 
bal., sur. $414,352. For calendar year 1920: Income from lease of road, 
$13,977,405; other inc. , $603,889: deductions, $8,301,004; divs., $3,387,020; 
bal., sur., $2,893,270. | For cal. year 1919: Standard return, $13,275,113; 
other income, $343, 482; deductions, $1,765,882; net income, $11,842,712; 
amount payable by Southern Pacific Co. under lease, $11, 852, 712; deficit 
charged to Southern Pacific Co., $10,000 


Central Vermont Railw: Outstanding. Int. on Bonds 
Stock (Grand Tr’k owns $2, 164 1,500) - panty $38,000,000 48 26s ios eee 
Ref mtge guar Grand Trunk__.__.____ 13,306,000 5 M&WN 
Moht & Prov 1st M guar p &i_-__-_-.-- 1950 200,000 48 A&O 
Equip trust Ser E $49,000 semi-ann _-_-1930 705,000 6 M&N 


REP’T.—For cal. yrs: 1921. 1920. 919. 1918 
Total oper. revenue__-- $7,135,753 $7,726, Ce 36. 3R8. 387 $5,572, 1813 
Net. after taxes_______- def$414, '470dfS1, 704,1 $773,52 ,008 


ES 


Standard) return ies. oe bee By 828,625 828,625 
Other incoméisz—_o26 2 128,706 131,446 18,294 17,884 
Gross income_-_-----_- aici 764df$1,434,613 $846,919 $846,509 
Total {interest_=.-~—. 749,232 626,363 542,596 521,720 
Expenses and taxessac 2p © 2 een eee See 26,213 13,307 
Rents and miscellaneous 598,699 543,565 358,415 456,065 
Balance, defic't__._-- df$1633 ,695 df$2,604,541 $80,305 $144,382 
LATEST EARNINGS.—10 months Jan. 1 to Oct. 31: 
1922____Gross, $6,006,912; net, $575,517; after rents, $249,218 
1921____Gross, 5,933,207; net, loss, 645,188; after rents, loss, 828,217 


Int. on Bonds or 


Chesapeake & Ohio— epee lata | Last se on Stk. 
Common stock $155,000,000_------ Co 100) $62, 792,60 2 Jan '23 
Prefistock Ser A) Soe Ue es, be Pee at ($100) 2,858,500 1% Jan '23 
Gen fund & impt mtge (red 107 44) _---1929 *3°898.000 5g J& J 
Convert gold bonds red. -_---__--.--- 1930 31,390,000 4% F&A 
First cons mtge gold Bae 000,000 SER ENS 1939 ete 0 5g M&N 
Gen mtge for $70,000,000 gold__------ teh 48,616,000 44g M&S 
Conv secur bonds $40,180,000.____-- 1946 40, 136 000 5¢ A&O 
First lien & impt mtge $125,000,000__- are ‘Pledged: 85" :| 0) aa 
Ches & Ohio Nor Ist M~_ 1.000 ,000 5¢g A&O 
Raleigh & Southwestern 1st mtge gold_ 1936 826,000 4¢8 Side 
R& All Div Tsticon gold aa ee 6,000,000 4g¢ J&J 

do 2d con mtge gold_-_------ 1989 1,000,000 4¢2 ML OG 
Big Sandy first mtge gold_----_------- 1944 4,289,000 4¢8 J&D 
Craig Valley Branch first mtge gold_-_1940 650,000 5¢ Dac: od 
Warm Springs Branch first mtge gold- +1941 400,000 5¢ M&S 
Greenbrier Ry first mtge gold___------ 1940 1,656,000 4g M&N 
Kanawha Br & Term Ist Mtge_----_-- 1948 451,000 5g A&O 
Virginia Air Line Ist M gold assumed--1952 900,000 5¢ M&N 
Paint Creek Branch first mtge_------- 1945 539,000 4¢ F&A 
Potts Creek Branch first mtge-_------- 1946 600,000 4¢ THT 
Coal River first mtge gold assumed_----1945 2,590,000 4g J &D 
Car trusts—‘'N”’ gold___---- to June 1924 340,000 4% J &D 

do O's) paldenwess to Jan 15 1926 1,106,000 4% Jad 

do goa eT Dh to Dee 1926, 11:125,000 7 “4igti mean. 
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In Aug. 1922 receivers were appointed and committees have been formed 

Chesapeake & Ohio (Concluded)— Outstanding . Int. on Bonds. for the protection of the interests of the various mortgages. 

Cararuses.: to oeee ee LS to Maye L027 Sl 7OL 000w (414 Ves eek 
do Ron pease) ee the to Dec 1935 4,500,000 6% J &D REPORT .—Cal. Yrs. 1921. 1920. 1919. 1918. 
do eee to June 1937 7.635.000 514 J &D | Average miles operated _ 1,050 1,050 1,050 1,050 
do « le G15 SIGs See Ee to Jan 1935 8,404,500 6 J & J | Total oper. reveaue-__-$31,057,069 $30,374,933 $25,272.334 $24,358'662 
do INGE Pitas Se to Jan 1935 ae 446. 900 6 Ie TF Net income (after taxes) $3,901,686 def$278, 319 def$299,224 $1,755,170 

Owns entire stock of C. & O. Ry. of Indiana and Cc. & O. Northern Ry. Stendand Tepurn Be ea Ss es ees *G4 att 688 $3,178,315 $3,178,315 
Controls Hocking Valley Ry., and ‘with ‘‘Big Four,” the Louisville & Jeffer- Other income: = _ = 2 Ses 161,7 19,255 97 ,897 9,599 
son Bridge, its $4,500, ae bonds being guar. (one-third) . Guarantees Ele- Total gross income___ $4,063, te $4, 468" 943° $3,276.212 $3,187.914 
vator Co. bonds ($1,27 VOC Norf. Term. & Tr. Co. bonds ($500,000), Deduct—Int. on fund. 

Ches. & Ohio North. Ist M. 5s ($1,000,000), West Pocah. Corp. bonds debt, &c____---__.-- $3,928,661 $3,759,421 $3,581,348 $3,453,510 
($898,000), West Poca. Fuel Co. notes ($1, 000, 000); also $10,000,000 Rich- Rents and miscel_____ 1,845,806 993,828 340,032 808 .533 
mond-Wash. bonds (has 1-6th interest). Guar. divid. and int__ 250,024 250,024 250,024 250,024 

In Dec. 1922 reported control acquired by the Van Sweringen interests. Amort. of disc. on 

Stockholders in Sept. 1922 authorized $30,000,000 preferred stock, of fin = Cebu, - ae 98,515 100,318 102,278 105,166 
which $12,858,500 known as 614% cumulative convertible Ser. A was Balance, deficit____ $2,059,532 $634 647 $997,469 $1,429,319 
prtered to stockholders. An initial dividend of 1%% was paid on this *Total operating income including all Govt. compensation. 
stoe ane if 

REPORT—for cal. yrs 1921. me 1919. 1918. LATEST E LARNINGS.—10 months, Jan. 1 to Oct. 31: 

Average miles operated _ 2,546 ' 6 2,479 19222. - _Gross, $22,136,817; net, $1,598,759; net after rents, $453,388 

Gross earnings i ee See $83, 687 958 $90, 521° 184 $71,475, 016 $73,720,797 LOOT Aes __Gross, 26 028,751: net, 3,092,515; net after rents, 1,698,259 

Neola ances SPSehUa? SHON) ON SIUERD S84 Sgt te Ino Ba. 
ota net i income le —.-§ 1 s + ,O4¢4 ; : $21,049, pa 

Interest, rentals, &c____ 10, 580075 11,218 -417 $9,965,311 99,941,723 Be ee ee eumey deatiread ios Hoes Last Div. on Stk, 

Taxes _-_------------- 2,682,160 2,997.7 720 485,0 2,278,184 | General mortgage $300,000,000 -___-- 958 65,247,000 4 & Ss 

ib seg llevatel: aoe See ee Sees (4) 2511 ,264 42) 511, 26 (4)2,511.264 | west & ref mtze Ser A 971 30,000,000 52 F&A 

Balance, surphis-_-_--- $1,192,601def$1, 398" 135 7def$3259, 393 $6,317,936 Illinois Div $85,000,000 call in 1929 “1949 50,451,000 334 JS &J 

Se ee scr Goa doy po? 949 33.976.000 4 J& J 
—10 mon an o Oct l 
1922___ Gross, $69,198,700; net, $11,912,846; net after rents, $12,293,935 Neb ext $20,000 per mile (sk fund) 2771997 reece Hen etre 
1921____Gross, 71,571,929: net, 121376,315; net after rents, 11,063,384 per) , 
I B In March 1921 paid a stock dividend of 54.132% ($60,000,000) and in 
1 Rail d 0 di oe re onds or Dec. 1921 a cash dividend of 15% from surplus. 

Chicago & Alton Railroad— utstanding. Last Div. on Stk. In 1901 $107.613,500 of the $110,839,100 stock was exchanged for the 
Common stock_-------.----.----- ($100) $19, pant 800 2 Feb '10 joint 29-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
Cum 4% prior lien & participating boat re 868,700 2 Jan "12 by the deposi, of the stock io trust, on the basis of $200 in bonds for $100 
Non-cum 4% preferred stock ------- ($100) 19,544,000 2 See stock (in 1921 replaced by an issue of 644% bonds due 1936). The 
C & A RR Oo ref mtge gold--_----_-- 1949 45,350,000 3 ¢ $50,900,090 stock div. paid in 1921 increased the holdings of the North. 
C&A Ry Co Ist lien mtge sub tocall_-1950 22,000,000 34%¢g8 J& J Pac. and Gt. Northern to $165,867,400. 

Gen mtge gold $20,000,000 red ------- 1932 eae rae 6 z JI & J : 4 E 
Equip trust ($121,000 p a) __-_to Jan 1935 1,574,300 6¢g cued: LATEST EARNINGS.—10 months, Jan, 1 to Oct 31: 1 

Tolodo St. Louis & Western RR. owns $14,420,000 com. and $6,480,000 1922__Gross. $134,239,029; net, $20,744,188; net after rents, $19,159,631 

pref. stock. Union Pacific owns $10,343, 100 pref. stock. 1921__Gross, 141,724,841; net, 26,296,361; net after rents, 24,735,709 
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Chicag> Burl & Cuincy RR—(Concluded) 


REPORT .—Cal.Yrs.: *19 cs *1918. 


*1919. 


Average miles operated ~ 9,393 9,3 9,372 9,373 
Operating revenues___.$168,712,268 186,872, Bry $154, O11 389144, 172,769 
Net income (after taxes). 32,285,378 30,706,991 27,632,059 26, 
Int.,rents,sink.fund,&c 6,970,048 8,918,705 11,070,830 10,210,545 
Approp. for betterments GP=* *. sc Page oe ma aia aoe 10,265,851 
ividends “=e ess 19,300,382 8,867,128 8,867,128 8,867,128 
Dividend rate__.___- (12%) (8%) (8%) (8%) 
Balance, surplus_____. $6,014,948 $13,826, 158 def3 ,185, 097 None 
* For 1920, 1919 and 1918 combined corporate and Federal inc. account. 


Int. on Bonds or 
Last Div. on Stk. 


Outstanding. 
$100) $24,135,100 
22,051,100 


Chicago & Eastern Illinois— 
Stockzcommon!s 257 eves ( 
Stock pref 6% cum after Jan 1 1924__ ($100) 
Prior lien mortgage gold (see text below) 
General mortgage gold bonds (see text below) 


First consol mtge gold $6,000,000_-_-_-- 1934 2,736,000 68 A&O 
C & E Il extension 1st mtge__---_---- 1931 91,000 6 JI &D 
Equip bonds—Ser ‘‘H’’____---- ext to 1925 /’ 992,000 5% M& 8S 

do 192 series $49,400 p. a._1935 642,600 6 et te 
Evansville Belt Ry first mtge gold__-_-_- 1940 142.000 5g M& N 


Organized to succeed the Chicago & Eastern Illinois RR. (for which 
receivers were appointed on May 27 1913), as per reorganization plan dated 
March 31 1921, and declared operative Nov. 21 1921; the property was 
taken over by the new company on Jan. 1 1922. 


The Prior Lien Mortgage gold bonds are subject to $5,137,600 underlying 
bonds. They will mature not earlier than 1961 and will bear such interest, 
be issued in such series and may be redeemable in whole or in part, and at 
such premiums as may be determined by the board at time of issue. 


The General Mortgage 5% gold bonds bear interest from May 1 1921. 
Total authorized amount at no time to exceed $35,500,000; to mature not 
later than 1951 and to bear 5% interest from May 1 1921, and to be redeem- 
able, all or part, at par and interest for a sinking fund which shall receive 
cumulative payments out of net earnings above fixed charges equal in each 
year to 1% of the total face amount of bonds originally issued. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922____Gross, $19,936,499; net, $1,813,137; net after rents, $1,908,350 


1921____Gross, 22,826,018; net, 1,516,101; net after rents, 1,760,918 


REPORT .—Cal. Yrs. 1921. 1920. 1919. 918. 
Gross earnings________- $27,099,146 $31, 307. ean $24, he 181 $26, 733. 092 
Net, after taxes______-- $1 '938.68 1 $4 418, def $22 66. sie 190 
Other income__..--_--- 995,1 1,966, 784 Geri: 961 Lory’ O43 
Interest. “222 -2ee = 801,272 it gis 944,460 "967.831 
Rents and miscellaneous 15,893 257 15,049 017429 

Balance, sur. or def__sr2,116,713 sr$1, mire ,342 df$1 340,138 sur$642,873 
Accrued interest not paid 2,947,504 2,9 7,504 2,947,504 3,81 0077 


Balance, sur. or def__def$830,791 df$1,443 ,162 df$4,287 ,642 df$2,667 ,204 


Int. on Bonds or 


Chicago Great Western Railroad— Outstanding. Last Div. on Stk. 
Stock common $46,000,000 __----_- ($100) $45,210,513). ——2—> i ce Sie 
Pref (4% cum from June 1914)__---- ($100) 43,926,602 1 July °19 
First mortgage gold $75,000,000 -_--_- 1959 25:383.000 4¢ Mé& S 
Minn Term mtge assumed call at 105--1950 500,000 3% 2 ard 
Mason City & Ft Dodge first mtge gold 1955 12, fue 090 4¢g JI &D 
Equipment trust notes $43,400 ann to 1935 7,600 6 JI «gd 
Note to Secretary of Treasury, U S____-1935 376. 900 6 M&N 
Note to Secretary of Treasury, U S____1930 1,929,373 6 a acu 

REPORT .—Cal.Yrs.: 1921. 1920. 1919. ee 
Miles of road operated__ 1,496 1,496 1,496 1,496 
Operating revenue___-_-_ $24,273,653 $24,032,483 $22,128,189 $19, 116, nee 
Net aft.tax.,incl.other__ $2,382,085df.$3,429,543 $2,179,092 $1.9 
Deduct—Int., rents, &c_ 1,569,404 728,801 1,085,413 af 868, 146 

Net income___.----- $812,681df$4,158,344 zt Gea 679 $61,009 
“Standard fepurn =e | eee eee 2s ,24 450 $2,953,450 
Other income, net__-_._ 376,552d2b.3,061,194 ach 08 478 deb.54,042 

Gross income___----- $1,189,233 df.$868, eee $2,850,972 $2,899,408 
Deduct—Int., rents, &C_ 1,781,834 $1,661.7 $1,587,302 $1,591,653 
Dividends (A: 2s. -2 +See 2 eee ee 5 e339" 266 (2%) 878.532 

Balance, surplus __-_-__ def$592 ,601 df$2,530,681 $824,404 $429,233 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

CPP. ae Gross, $19,925,452; net, $1,400,889; net after rents, $8,028 


2,486,316; net after rents, 1,215 483 


OSes eke Gross, 20,631,130; net, 


SSS SS a 2 OS re RS a RS SR ST 9S Se 


_— 
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Int. on Bonds or 


Chicago Indianapolis & Louisville— Outstanding. Last Div. on Stk. 
Common stock eee. eS ($100) $10,500,000 % Jan ’23 
Preferred 4% non-cumulative_-----_- ($100) 5,000,000 4pa J&D 
Ref Sad 1st) mtge Le 300,000 gold -_-1947 5,000,000 5¢g JI &J 

do do itl 65 ee se Cs He 4,700,000 6¢ J& J 

do do Series: OMe i see 22 Le 5,300,000 4¢ JI &J 
First & gen mtge $40,000.000 gold____ 1966 6,261,000 5g M&N 
Equipment bonds, Series C__-__-_ s-a to 1923 100,000 4% F&aA 
Mewipmient ofaGess sk ke) 1k 1935 900,900 6¢ J &J 
Equip of 1922 Ser D $24,000 s-a__Sept 1937 725,000 5g M&S 
U S Government Loan_____-___-_ Noy 1935 200,000 6 A&O 

Bonds Guaranteed— 

Ind & Lou first mtge ($6,000,000) -_---_ 1956 $1,172, fat 4¢g JI &J 
Monon Coal Ist M (int guar)____-___- 1936 2,875, og J &D 

Sou. RR. and Lou. & Nash. gave hate joint eters ae 93% of common 
and 77% of preferred stock of this company. 

REPORT .—For fiscal years: 

1921. 1920. ‘aa 1918. 

Miles operated__-_-=.- 656 654 654 657 
Gross earnings_-_-____-- $15,162,870 $16,259,676 $12,355,827 $11,017,274 
Net after taxes_______-_ 2,242,919 42,064 1,094,704 1,333,253 
Standard return____-_-_- 59,751 1,085,249 156 20/000 (pete aes oe 
Total net inc. (incl. oth.) 2,952,576 P27 313 15029,505 ©  1iisa,3e1 
Interest, rents, &c_____ 2,229,012 2 261 ,206 1,285, 846 1,134 ‘015 
Preferred divs. (4%)_-- 199,452 199,652 199,652 199,652 
Common divs (15¢ e% sere 170,573 Movie meee! =! she Seem Be 

Balance, surplus_____ $353 ,339 df£$1,504,116 $244,007 $399,705 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1992 = 23 Gross, $13,111,981; net, $2, 485, 404; net after rents, $1,439,290 
HOOT 24 8 Gross, 12,726, ‘479: net, 1,613,155; net after rents, 809,956 


Int. on Bonds or 


Chicago Milwaukee & St. Paul— Outstanding. al Div. on Stk. 
ptock common=_ soo 22 55> 22-2 S22 ($100)$117,406,000 Sept’17 
Stock; preferred 2s2005- 25.62 22552. ($100) 115,845,800 34 Sept’'17 
Debentures $50,000,000 _.----------- 1934 33,286,000 4¢ JI & J 
Debentures 250, 000,000 francs ___---- eee 11,903,700 4 J &D 

do dollar" bonds_______--- 1925 35,100,000 4¢ J &D 
Debentures (conv) $50,000,000 gold_--_1932 49,980,800 44g J&D- 
Fargo & Sou Ist mtge gold assumed_---1924  1,248:000 6 g Ae foe Ap 
Chic & Mo Riv Div 1st mtge__-_--__-_- 1926 3,083,000 5 Ale Yd 


Int. on Bonds or 


Outstanding. Last Div. on Stk. 

Billingh & North 1st M assumed______ 1932 $469,000 g JI &D 
Tacoma & Eastern Ist M assumed__ _1923 803 ,000 5g dcr SD 
Gen mtge gold ($8,950,000 3}4s)_ May’ 1989 57,191,000 34%&4 J& J 
do do eolaueere = 8 = May 1989 42'597.,000 4% J &J 
Gene Ref imtizes 2222225 °8 eee 2) Jan 2014 438,089,000 4% g¢ A&O 
do CONV, Senubels- oe ee Jan 2014 29,129,800 5g F&A 
Milw & Nor first mortgage__--------_ 1934 2,117,000 4% J &D 
Milwaukee & Northern con mortgage__ 1934 (5,072,000 4% J &D 
Ch Mil & P'S Ist mtge $200.000,000 gu '49 26,175,000 4 Se Sid 
Equip goldn otes $1, 096, OOO pra... ae 1935 14,241,500 6¢8 A ete 
do Series A. $539, 000 ann____1937 8 ‘085, 000 ay J. G64) 

US Government, loan 22-2 222222. - 8 1930 20,000,000 6 M&S 
tT S Government loan_ 1927 25,000,000 6 M&S 
U S Government loan (ext. to 1930) - “1933 10,000,000 6 Oe i | 


On Jan. 1 1913 the Chicago Milw. & Puget Sound Ry. was merged in the 
Ch. Milw. & St. Paul. The debs. of 1932 are cony. at par into common 
stock between June 1 1917 and June 1 1922, and red. thereafter at 105 and 
int.; the conv. Ser. ‘‘B,’’ due 2014, are conv. into com. stock at par to Feb. 


1926. The French debs. are exchangeable for ‘‘dollar'’’ bonds. All debs. 
are now secured by Gen. & Ref. M. bonds. 

REHPORT—Cal. Yrs.-— 1y21. 1920. 1919. 1918. 
Aver. miles operated _-__ 10,809 10,623 10,64 10,303 
Total operating rev___$146,765,766$168,158,734$150, le 39. 48192, 894,455 
Net income after taxes__ $9,763,129df$8,411,219 $5,501,692 $4, 512.415 
Standard return__-____- 2°578, 372 *28,964,051 27,945,820 27,946,771 
Other income. .-=o— ae 1,793,487  2'864,242 3.787.714 2,477,005 

Gross income_______~_ $14,134,987 $31,128,294 $31,733,534 $30,423,776 
Expicpr. to Janeie tise) ose 1,073,446 4,713,428 5,583,965 
Total interest paid__-_-_-_ 18,948,105 19,834,392 18,059,349 17,430,270 
Exp., taxes, rents, &c__ 6,257,491 5,854,384 Lott wl 1,168,030 

Balance, surplus-_-def.$11,070,608 $4,366,070 $7,643,045 $6,241,510 


*Includes Govt. guarantee for 6 months, compensation for 2 months and 
net railway income for 4 months. 
H. & So. E.).—Jan. 1 to Oct. 31: 


LATEST EARNINGS (Incl. Chic. T. 
1922____Gross, $128,434,131; net, $14,075,179; net after rents, $10,205,385 
1921__-_Gross, 123,609,668:net, 8,923,724; netafterrents, 5,080,894 
Int. on Bonds or 
Chicago & North Western— Outstanding. Last Div. on Stk. 
Common stock $177,539,880 _------ ($100)$145,152,500 2% Jan ’23 
Preferred stock (7%)-=-.---.------ ($100) 22,395,000 3% Jan ‘23 
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Chicago & North Western (Concluded)— Int. on Bonds or | 1921. 


1920. 1919. 1918. 
CE ay Last Div. on Stk. Rentals, é&co2—- sa. oa $1,489,689 $3,043,012 ee 31,060 $2,164,860 
6,000 3% 8 Q-F Interest on funded debt. 11'218/008 1074407294 273,859 8,816, 106 
© & N W gen mtge g $165,000,000 ---1987 (30. "Baa 000 482 Q- Sinking funds/20c. 2 alae «eee 86,603 aeths 522 111,480 
(28,472,000 5g Q-F Preferred dividends _ (7%) 1,567,650 (7)1,567,650 (8)1,791,600 (8)1,791,600 
Man GB&N W st mortgage g------ 1941 1375 20-009 334 J & J | Common dividends- -(5.%)7,257,625 (5)7,257,625 (7) 10160,675 (7) 10160,675 
ecured go Olds s Pose. oe eee 5, ; g ” 2 Bs y £9 AIR 956 
do") 16. io) Gear ae, ee 1936 15,000,000 6% M&S PRT WARNINGS 10 ths ice 1 to C4 ot ee 
eR Soe, fod Aneta a mtge gold- “teaa Sioa one Bx {© g | 1922----Gross, S21, 255,715; net, $15,454, 143: nop atree rents, $14, 543, 962 
Sinking fund deb redeemable i 1052 ps 8 171,000 5 M & N 1921___-Gross, 123,335,924; net, 7,612,394; netafterrents, 7,171,5 
é exten bonds $2 Stee 002, = s i 
Boyer Valley’ Ist mortgage... ---- 1,440,000 33 J ED | stocker en sees ese C8100) $4,000,000, arcane tans 
aTINeSOba, x LOwe LSt MOrtgase 1203, : Prior lien M g callable at 107}4-_----- 1930 2,000,000 44 ¢ M& 8 
CE he & South Dakota Ist mtge g_ tose 528,000 34%¢ J&JI 
bora Mian fe Noe tee marten a 1 BUONO BF ee Pl fe ce, totes hae a 
Sioux | Jity a st m ge g gu___- ® ; 4 “oA : "000... . oe NN 
Peoria & North Western ist meme eld 1926 2:125:000 31, 6 M& 8 Equipment notes “A.” yt MEL MP tales ee eee oe N 
Princeton & North Western Ist mtgeg_1926 2,100,000 384%¢ J & J REPORT.—For calendar years: 
Fre Elk & M V con M (assumed) - ~~~ 1933 7,724,000 6 A .& O Gross. Nei,aft.Tazes Oth.Inc. Int., &c. Balance. 
M LS & W Mich Div lst M gold--.-1924 1,281,000 “6g J & J | j991______- $2, 086,331 def.$566,835 $177,057 $168,644 def.$558,422 
Ashland Div Ist mortgage gold___-- 1925 1,000,000 6g M&S 1920 _. 772"2'776.277. def. 584,913 15.288 116,297 def. 685,922 
Ex & Impt mtge $5,000,000 g -2-2.- 1929 3.817.000 58 F&A | 1919-07 - 12 1, Tee orm Sdet.8377199 S334. 48/030 def. Sa17886 
Mil Spar & N Ww lst mtge guar.___-_-- 1947 15,000,600 4g M&S Olen pen 147, 466. def.484, "501 291577 73 "937 def. 528,861 
Des Plaines Valley Ry lst mortgage. -_1947 2,500,000 4 M&S8 LATEST meee a1) months, Jan. 1 to Oct 31: 
Ha na Foe ee eee tae ga bon Oo AMAL), Mey ih eee are Geer easy 642; net, loss, $160,853: net, after rents, $394,931 
Equip trust ““O'_---$400,000 gly t0 1923 "400-000 434 J. & J | 1921----Gross, 1,738,359; net, loss, 375,708; after rents, loss, 460,641 
do do of 1920 $664,900 ann_--1935 8,643,700 6 Jas Chicago Rock Island & Pacific Ry.— Outstanding. Last Div. on Stk. 
cee creer Meg er 1936 2,232,000 644 = ------ Common stock $75,000,000_-----_-- ($100) S74, 482, ps ig em ALES a 
pap eas Madge Sp 2006 8 203 OD i Meat 7% pref red 105 \ oth ¢umy_ aise! ($100) 29,422,189 3) Dec (22 
Seri do do Ser.es to ahem ngs o7 19 sF NB 10 537" UE J 6% pref red 102{ up to 5% |___--__- ($10 0) 25.135.800 oie Dec 92 
erlal Notes. - ~ — — <= oo na a= 24-2 £00,000 54 : Gen mtge g ($3,500,000 more to be iss'd) "88 61,381,009 48 J'& J 
Chic. & No. W. pref. stock has prior right to 7%; then common takes Ist and ref mtge g red at 105 1934 94,941;000 4¢ A&O 
7; then pref. takes 37%; then common takes 3%; then both share. Dividend | Ry A& List Mg guarred 105--_-_---1934 12,965,000 4%¢ M& 98 
poets ata at tae oF ae igen Gast reas foie’ Little Rock & Hot Springs West notes_ 1939 453,600 4 Jee 
Operating revenues.-- _$144,775.476$140,755,628$139,589,915$127,295.678 quip notes Series" D*. 8 gu red Ue Bot tate ono eat e 
Net, after taxes, &c__-- $7,201,883 $2,917,251 $14,245,619 $12,272,956 do Series “R812, 000s s-a to 1926 “96,000 44%¢ F&A 
Accrued Federal compen ‘3508, 102 $20,312,185 923, ict 016 $23,201,016 do Ser “G’’ $170,000 s-a 1927 1 700,000 A tee ke ey 
Dividend income-____-- 2,577,208 1,321,244 0,460 1,026,130 do Ser ‘‘H" $441,000 ann ____.__ 1923 441,000 58 J&J 
Cpher Coes <- =e VU5!071 _Va7Rlanz _ 1271547 _1/236°532 do Ser ‘I’ $541,150 per annum_-1935 7,034,950 6¢ J & J 
Gross income____-__- $11,462,264 $26,029,162 $25,493,023 $25,463,677 do Ser 1,2 & 3 $144,973_s-a to 1925 5 M& 8 
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Chicago Rock Island & Pacific (Concluded)— Int. on Bonds or 
Outstanding. Last Div. on ee 


Choc & Memp Ist mortgage gold_-_---_- 1949 43,525,000 5¢ J J 
Chic Okla & Gulf consol mtge gold___-1952 5,411,000 5¢ M&N 
Rot Peosia cons 1st, Mo a ak 1925 450.000 6 lle Sarin A 
BCR & N—Cons & coll trust gold--_.1934 11,000,000 5g A&O 
M & St L Ist M gold assumed-_-_-_-__-_~- 1927 150, 7g J &D 
C & KI Elev M assumed ____--- ann to1924 300,000 5g A&O 


Receivers were appointed April 20 1915. The company resumed pos- 
session of property on. June 24 1917, having been successfully reorganized 
without foreclosure. The sale ag $29, 422,160 7% pref. stock to a syndi- 
cate and $5,000,000 6% pref. stock to former directors provided for floating 


obligations and reorganization expenses, while the $20,000,000 5% deben-: 


tures were replaced by $20,000,000 6% pref. stock, the retirement of the 
$7,500,000 2-year col. notes, the $5,582,000 receiver's certificates and the 
bankers’ loan of $4,100,000. 

REPORT—Cal. Yrs. 1921. 1919. 1918. 
Average miles operated_ 23 8, 8,250 
Operating revenues__--$139,272 0249142 ,026,151$116,624 932§104,280" 565 
Oper. inc. (after ope Candas a 009 $4, 856, 556 $10,071,100 $9,729,005 


Other income---__---~--. 822 1,781,269 1,992,639 1.644.345 
Total net ag ero ae “831 $6,637,825 $12,063,739 $11,373,350 
Deduct—Interest- - --- -- bg 876, 198 $10,952,618 $10,509,188 $7,518,129 
Rents, Gels =: 5-22. 6,395,374 3,817,101 3,321,129 _3.041,013 
Surplus or deficit____ $5,780,259df$8,131,894 $1,766,578 df$1,185,792 
*Dividends2. 2... 5. $3,567,695 $3,567,485 $3,566,903 $3,566,027 


* Dividends for 1920, 1919 and 1918 were paid from balance of standard 
returns a{iter providing’ for all corporate charges. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 


1922____Gross, $98,841,937; net, $14,122,802; net, after rents, $11,187,294 
1921_-__Gross, 111,753,215; net, 16,422,427: net, afterrents, 13,054,663 


Int. on Bonds 


Chicago St Paul Minn & Omaha— Outstunding. or Div. on Stock. 
Common stock $21,403,293 --_---- ($100) $18 556,700 2% b 23 
Pref stock 7% non-cum $12, 646,833-($100) 11 259.300 7pa F&A 
North Wisc Ist M (exch for cons) _-_--1930 514,000 6 fe doa “af 
Chic St Paul Minn & Omaha consol M_ ean 24, 438,000 6 J &D 

do AGEN er eo ae 1930 3.734.000 34 J &D 
sa Sh Line Ist M Wiican ae Sane 1 1930 1,500;000 5 M& 8 
pe inGe oats 1920 13,900,000 5¢ M& 8 


| Debentures $15,000,000 


ee ——————————— 


tg 


f Int. on Bonds or 
Outstanding. Last Div. on Stk. 


Equip trust Ser ‘“B’’ $95,000 per ann__1931 760,000 7¢ A ee 
do do Ser ‘‘A”’ $110,000 ann__1927 550,000 tars J &D 
do do $156,800 ann_-1923 to 1935  2,038.400 62 dl eee AY 

Controlled by Chicago & North Western Ry. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
O22 oa se Gross, $23,146,827; net, $3,169,021; net, after rents, $2,886,209 
TSO eee Gross. 23,694,228: net, 1'734,675: net, afterrents, 1,384,897 
REPORT.—For calendar years: 
1y21. 1920. 1919. 1918. 

Operating revenues_____$28,137,408 $26,489,817 $27,732,018 $24,829,981 

Net, after taxes, &c___- $2,065,249 $1,290,230 $38,101,078 $2,651,912 

Other income_________- 192,067 229, G405 te ee! Sige 5S Ree 

Grossincome ss. 2_ a beee 2,257,316 1520) 07 GRt ae e2 


; 076 
Fed'l compensation accr. 116,562 $3,555,800 $4,934,790 $4,934,790 
Rentals) ce. es o22 ae $28,899 $18,847 (net) $275892 (net) $268135 
Interesti22S 22 SiL Sse 2,630,757 2,469,362 2,282,180 2,260,474 
Pref. divs. (7% p.a.)--- 788,151 788,151 788,151 788,151 
Common divs. (5%)--~-- 927 '835 927,835 927 ,835 927,835 
Balance, surplus___def#2,001,663 $871,684 $660,732 $690,195 
Chicago Terre Haute & So East— Outstanding. Int. on Bonds. 
Stock in voting trust to Dec 1920___- Cane SEL 2 905) 0 2.) Se eee 
Bedford) BelGulst' Wess ths WS eet 1938 250.000 5 JI&J 
Southern Indiana Ist M__..-..-.-.-. 1951 7,287,000 4g F&A 
1st & ref M $20,000,000 call 107% “771980 4,554,000 5g jfog aa 8 
Income Mtge $6,500,000 call par__Dec 1960 6,336,000 5 M& 8s 
“Equipment gold bonds. 822.20. .- =. 1923 60,000 5 Var 
‘income bonds cumulative since Dec. 1912; Sept. 11 to Mar '13 bail 


1% s.-a.; Sept. 13, Peg none ull Mar. ’17,114 %; to Mar. ‘20, 1At 8 S.-a. 
In Aug. "1919 paid 14% on account of coupon No. 15, due Mar. 1 1914, 
and in Mar. 1920 pai 4 4% ou account of coupon No. 16, due Mar. 11915. 
On Sept. 1 1920 paid 144.% on account of coupon No. 17, due Sept. 11915. 
In Sept. 1922 paid coupons Nos. 44, 45 and 46. 

Sale and lease to Ch. Mil. & St. Paul has been approved. Lease will be 
for 999 years, the St. Paul iat Agnes prin. and int. on ail securities. 

Income year ended Dec. 31 1920, Bross (10 mos.), $5,376,245; railway 
oper. def., $15,569; other income, e, $1.2 86,564; deductions, $661,074; int. 
on income bonds, $79,201; bal., +, $530,720. For year ended Dev. 31 
1919: Gross, $4,094,195; net, def., on $277, 733; Federal compensation, $922,- 
785; other income, $33,905; balance, after deductions, $141,128. 

EARNINGS included in Chicago Milwaukee & St. Paul. 
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Chicago Union Station Co.— Outstanding. 
Buocke $37500;0002 22 eet oa sd ae $2,800,000 
1st Mtge $60,000,000 guar p&iby 4 RRs— 

Series A redeemable 105-_-.-------- 1963 30, aay Hil 

Series B ail in treasury__.----.----- 1963 6,150,000 

Series C redeemable 1939 atl 10-25-2 1963 16,000,000 


Stock owned and bonds guaranteed by Pennsylvania Company, Pittsh. 
Cinc. Chic. & St. Louis Ry., Chic. Burl. & Quincy RR and Chic. Milw. 
& St. Paul Ry. Is constructing a@ new passenger station to be used by the 
four proprietary companies and the Chicago & Alton RR 

Int. on Bonds 
or Div. on Stock. 


Chicago & Western Indiana— Outstanding. 
Stock (owned by lessees)_.-.------- ($100) $5,000,000 
Gen mtge gold sink fd red at 105-.Dec 1932 2,001,000 
Consol M gold $50,000,000 --_------- 1952 47,998,667 
First and ref M $200,000,000 --.----- 1962 Collateral 
15-year coll trust bonds red 10214__-___ 1935 7,000,000 
15-year collateral trust gold notes___-_1935 8,901 ,00) 

Owns terminal system of roads entering Chicago, leased I 12 roads. 

Cincinnati Indianap & West R R— Outstanding. 
Common stock (voting trust eM Tia $5,350,000 
Pref 5% n-c (voting trust certs) __-- ($100) 5,350,000 
1st M $12,000,000 call at 105-------- 1965 3767p O08 


Equip trust ($28,000 s-a)__Feb 1923-1926 
do ($32,000 s-a)_.Apr 1923-1926 231,000 


REPORT.—Years ending December 31: 


Gross. Net. Oth. Inc. Charges. 
HOD! Pacem ae $3,716,572 df$585,920 $855, ue $381,644 
TODO) Bae eee 4,512,465 def709,768 262,5 304,169 
19019) 822. 2.282 3,204;570 *357,897 a is Sy a O70 241,798 
LOU R eee 3,137,153 *398,493 82,993 341,854 


* “Standard return’’—has operating deficit. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922____Gross, $3,538,558; net, $349,510; net, after rents, 
1921____Gross, 3,058,293 net, loss, 558,803; after rents loss, 


Cinc New Orleans & Texas Pac— Outstanding. Last Div. Be Mie 
Stock :common:— 3. 32). 2 eee ($100) $2,990,000 6 
Preferred 5% cum $3,000,000 ------ ($100) 2.453.400 


Equip tr Beri. $90,000 s-a to June 1926 630,000 
do * $65,000 s-a to_._Aug 1928 780,000 
do 1520 $63,800 p:a-2-- 3 e 1935 893,200 


Int. on Bonds. 


Int. on Bonds. 


REPORT.—For calendar years (335 miles): 


Year— Gross. Net. Other Inc. Rentals,&c. Dividends. et Sur. 
1921___- $17,170,446 $1, 729,976 $220) 935 $1,846,975 $481, aie 


1920 ___ 21,118,821 4,412,398 134/359 2,768,122 


1919 _-_ 16,313,686 *3,541,040 110,043 3 249,616 hb 370 890, "096 


1918 --- 15,478,641 *3,541,040 110,182 2)333,068 


* “Standard return.’”” Net earns. in 1918, $2,373, I Ay 3018, $155. 596. 


LATEST EARNINGS.—10 months, Jan. 1 to Oc 


aS pp ae a Gross, $13,365,977; net, $1,767,561; net, after rents, $1,223,147 

1927 See Gross, 14,410,461; net, 1,461,858; net, after rents, 
Cincinnati Richmond & Ft Wayne— a spate Int. on "Bonds. 

Stock (Pa Co owns $1,287,850)------ G50) #2) 186,600 

ist M gold interest guaranteed wooo 800;000 
Interest guar. by Penna. Company aon ee Pitt Cin. Chic. & St. L 
Cal. Year— Gross. Net. Int., &c. 

ee (86 fp ce di A Riel out eps *$232,663 $130,488 

19191.) doa. 2 oe o1j352, 7400 See 

1918 ce Bee re 1,256,370 *157,248 145,792 

1917 don ee 3s 1,085,729 280,698 210,834 


*“Standard return’’ plus other income. 


Cleveland Akron & Cincinnati— Outstanding. 
Stock (owned by Penna Company) -_.($100) $9,300,000 
Gen mtge (now ist) gold $1,800,000 _-.1927 1,800,000 
Ist pen mtge gu by Penn Co gold s fd--.1940 950,000 

not guar gold sink fd____-- 1940 496,000 
C& Mw V Ist M $2. 000,000 gold gu-__.1948 1,600,000 


4 
Leased to Pennsylvania RR. Co. for 999 years from Jan. 1 1921 for 4%o 
on outstanding stock, interest, sinking fund and expenses. % o 
stock Sept. 1 dae and 6% in 1912; 1913, 3% in March; 1914 and 1915, 


none; 1916, Dec., 


Clev Cine Chitess ‘& St Louis— Outstanding. Last Div. on ms 
Common stock $50,000,000 -_--__-- ($100) $47,028,700 Jan 
Preferred stock (5% non-cum) ateees ($100) 9'998,500 
Ref. & Imp. Mtge. (call 103)_.-.---. 1929 15,000,000 
C1ISt L&C gen Ist $10,000,000 gold__1936 6,460,000 
CCC&!l Jp con mtge gold----_---- 1934 3,205,000 
CCC& StL ist M (CV & C) gold_--.1939 5,000,000 


White Water Branch Ist mtge gold__--1940 650,000 
Spring & Col Div 1st mtge gold__- 
St Louis Div coll trust gold_-_- 
General mtge $50,000,000 gold-_ 1 

do do Ser Bice sone 77771993 ~~ 4/161.000 


Int. on Bonds or 
eae Div.on Stk. 


a. a 


ttc) 


x 
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Int. on Bonds or 


Clev Cin Chic & St L lg Outstanding. Last Div. on Stk. 
Cin Wab & Mich Ist mtge gold___--_-_-_ 1991 $4,000,000 4¢ JI&J 
Chic Ind & Stcaeuortib- 2c 2255225. os 1953 000,000 4g A&O 
Debenture 50,000,000 frs___.-------- 1930 9,650,181 4 J &D 
Debenture gold) Sa Se a ee 1931 5,000,000 44%¢eg J&J 
Springfield Siv facinse money lien--_1940 5,000,000 4 Mar 1 
eee trusiq ti. 2 oS to June 1929 2,984,000 5 J &D 

Oui 2t Se ees July 1923-1929 20,000 §& er aoa 

do $237,000 yearly_____- June 1927 1,422,000 6 J &D 
Other equipment trusts. ____ TE 7 SOA OWS ae a 
Central Grain Elev 1st M assumed____Var. 110,000 5 M&N 

Bonds Guaranteed. 

IntonL & JB Ist M (with C & O)__--- 1945 4,500,000 4¢ M&S 
Central Indiana mtge $4, 000, ta 1953 750,000 4¢8 M&N 
Evansville Mt Car & Nor Ist mtge._--1960 2,118,000 4%¢ J& J 
Cin S & Cl Ist con mtge gold__-------- 1928 2:571,000 5 g JI&J 


New York Cent. owns $30,207,700 of the com. stock. With Ches. & 
Ghio controls the Louis. & Jeff. Bridge and guar. the interest on the bonds. 

In Dec. 1921 offer was made by N. Y. Central to purchase all the preferred 
stock and balance of common stock. A committee has been formed to 
protect the interests of the preferred stockholders, on the ground that the 
offer is inadequate. 

Jointly with other roads covenants to pay N. Y. Cent. Lines equipment 
trusts, the portion for this company at Dec. 31 1920 being: of 1907, $246,- 
690; 1910, $598,877; 1912, $799, 451; 1913, $700,402. 


REPORT .—For years ending Dec. 31 Sag Peoria Pe Mts 


Year ending Dec. 31— += 1921. 18. 
Miles operated___.___- 2,411 421 408 2,396 
Railroad revenues-- -__-~-$79.793,593 $38,869'078 $78. 856" 456 $71,403,970 
Oper. inc. (after taxes)__ 10,104,158 b12,536,612 165.664 15,962,011 
Federal compensation-- = =§__. ___- *11,832,615 6: '938, it 9,938,597 
Other income-_--_--_---- 1,405,959 1,621,425 5 


251, 833,680 
Gross corporate inc._-$11,510,117 $13,454,040 g11°190 374 $10,772,278 


Rentals of leased lines_- 465,284 235,267 516,740 561,280 
Interest on bonds, &c._._ 7,541,797 6,637,841 5,880,769 5,085,884 
Rents & miscellaneous__ 573,086 92,152 (4,215,277 2,004,748 
Sinking. &c. funds______ aprane 65,515 42,856 127,424 
Dividends on pref.__--- 499,925 499,925 499 ,925(5%)499 ,925 


Balance, surplus_--_-- $2,326,617 $5,323,339 $35,005 $2,493,014 
* Includes Government compensation for 8 months and net railway in- 
come for 4 months 


LATEST EARNINGS.—For 10 months, Jan. 1 to Oct. 31: 
iS pete SPs, Gross, $69,195,£81: net, $12,839,079; net, after rents, $1,126,218 


LOD fey See! Gross, 67,370,597;net, 7,330, as pee after rents, 6,166,388 
Cleveland & Coda dhe tanding. or Div. on Stk. 
Stocks(eitarfip) asses) soe as ooo eee 50) Sit, 228,500 T7Tpa Q—M 
4% spec guar betterment stk eae 738, ise 7,893.400 4pa Q—M 
Gen mtge gold guar’ser “A” & “B"____1942 1388" 000 4%¢e J&J 
do do ser ‘“B”’ (int sad alae 1942 349,000 3%e8¢ A&O 
do do ser “‘C”’ & ‘‘D"’_.1948 & 50 3,769,000 S42 Bes Var 


Leased to Penn. Co for 7% on stock, int. on bonds and organization 
exps.; betterment stock is guar. 4% . 

Colorado ¢& Southern— Outstanding. Ke Div. on Stk. 
Stock common (in voting trust)_.--- ein $31,000,000 Dec’22 


First pref 4% (non-cum) do --_--- 100) ‘500,000 3 Dec’22 
Second pref -% (non nny do _-_($100) 500,000 4 Dec’22 
First mtge gold. $20,009,000 -_---- ---1929 19,400,000 4¢ F&A 
Ref & ext mtge $100,000,000 gold _---- 1935 28,978,900 4%g¢ M&N 
Equip trust (0 SRR Adm) $70,000 p a_1935 910,006 6 Ji Se 
Equipment trust of 1922 ___._._._____-.1987 1,425,000 5% M&N 
Ft W & D C first mtge gold es eis Dec 1921 8,176,000 6¢8 J &D 
Equip trust ctfs ‘‘C’’ $56,000 s-a to 1925 392,000 4% M&N 
Equip tr (U S RR Adm) $33,900 ann 1935 440,700 6 lta Sc eed 
Eauipment trust of 1922.__________1937 750,090 5 M&N 
Ft W & Den Y'erm Ry mtge---------- 1937 300,000 6 JI &D 
CS &CCD lst mortgage_-----__-- 1930 1,255,000 52 J&J 
do do_ first cons mortgage-_-__-- 1942 1,379,000 5¢ A&O 


Chicago Burlington & Quincy owns $23,657,500 of the oramon stock. 
REPORT.—Combined income account of Colorado & Southern Ry. 


(1,100 miles): 
1921. 1920. 1919. 1918 


Calendar Years— ; 
Total oper. revenues-_ -___$13,223,22 16,271,658 $12,976,644 $19,947,688 
$1,686,457 $1,692,906 $2,815,754 


0 $ 
Net, after taxes__..- .~ $1,932,714 * 


Other.income.. ..225 2.4 1,955,241 3,671,256 1,791,047 2,182,189 
Gross income-__--_--_-. $3,887,955 $5,357,713 $3,483,953 $4,997,943 
Interest on funded debt_ $2,139,025 $2,140,438 $2°105,095 $2,160,018 
Rents and miscellaneous 198,774 611,208 627,361 926,714 
First pref. div. (4%) --- 340,000 340,000 340,000 340,000 
Second pref. div. (4%) __ 340,000 340,000 340,000 340,000 
Balance, surplus___--- $870,155 $1,926,066 $71,498 $1,231,211 


* Railway operating income, including Government compensation for 
eight months and net operating income for four months, less taxes, &c. 
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#3 
Colorado & Southern (Concluded)— REPORT—Cal. Yrs. 1921. 1920. 1919 1918. 
LATEST EARNINGS.—For 10 months, Jan. 1 to Oct. 31: Gross earnings. ____-_-- $45,776,859 $45,354,299 $34, ak 709 $34,789,864 
Mapp, 2 Loe Gross, $10,819,039; net, $1,438,877; net, after rents, $1,091,882 | Net, after taxes________ $6,759,117 $1,818,566 $2,160,301 $21585.425 
LOOT st oe Gross, 10,973,338; net, 1,584,668: net, after rents, 1,582,515 Govt. compensation2 Seay) a ae $5,621,164 BF Ate Fao $7,415,149 
Other income__._-._.-- 3,432,787 2,991,287 3,467,918 3,187,632 
Cc i (Philadelphia) Outstandi Ge rad <i G 0, 
onnecting iladelphia)— utstanding. iv. on Stk. sross income: 2.22 $10,191,904 $1 evi 017 $10,883,067 
Stocks$5.800,000 Soseee eae. ba ee ($50) $4,116,650 4pa. J &D Rentals, &cll2 sea see $1,773,645 $1,945,978 at pier Be veh ye 
First mortgage $15,000,000 gsld_---_-1951 7,000,000 4¢ Mé& S Int. taxes & miscell_--_.. 3,480,806 3, ab 876 4,105,621 3 845,232 
Operated under lease by Penn. RR., which owns $3,825,350 of stock. Divs. on stock (9%)---- 3,825,270 3,825:270 3,825,270 3,825,270 
Int. on Bonds or Balance, surplus---_-- $1,112,182 $1,107,893 $779,734 $889,522 
Dayton & Michigan— Outstanding. Div. on Stk. LATEST EARNINGS.—10 months. Jan. 1 to Oct. 31: 
pomee ee & D guar 335 % % div) -_-- 0) Hey Gey 375 pa eid meee PS gh a nets oe re net, Peon eu net, after rents, $745,373 
referre ® guar y Saec sae $50 5a we ; — PA ae ross, ¢ 7,067; net, 7 559; net, afte Vie 
ist mitge (red at 10214)-02_ 2 2 2228 1931 2,727,000 4% J&J rents ous 
Leased to Cin. Ham. & Dayton. Rental, int. on bonds, 8% on pref. Delaware Lackawanna & Western RR— 


and 314% on common stock. 
Delaware Railroad— 


Stock (par $25), $5,078,275; Gen. M. gold 414s, due July 1932, $337,000. 


Leased to P. B. & W. (which owns $2,704,600 stock) for 8% divs. Feb. 28 
1910 paid 70% stock div. and 25% extra cash div. 

REPORT .—Cal.Yr Rental. Oth.Inc. Charges. Div.(8% Balance. 
RODD Se: et See. ee $441,774 $42,180 $71,710 $406,262 sur. $5,982 
1920 Joes ee 426,971 42,085 71,186 406,262 def. 8,392 
LOGE E RS 2 eas eee 428,614 42,837 71,588 406,262 def. 6,399 

Int. on Bonds or 

Delaware & Hudson Company— Outstanding. Div. on Stk. 

Stock $5557 1100 S225 oS eee ($100) $42,503,000 9pa Q—M 
_ Ist and ref mtge $50,000,000 red -___-_ 1943 32,204,000 4¢8 M&N 
Convertible bonds gold réd_ aes nee 14,451,000 5g¢ A&O 
Schenect & Duanesb Ist mortgage __-_ 1924 500,000 6¢ M& S 
Adirondack lst mortgage gold guar_-_1942 1,000,000 4%e2 M& 8S 
Sectitted: gold‘bonds. 022 = S2se eee ee 1930 10,000,000 7¢ J &D 
15-year gold bonds redeemable-__-_-—-_-_ Het! 7,500,000 5% ¢ M&N 
Equipment gold notes Series “‘A’_ 1923-3 3,450,200 6 J&I 


1,500,060 6 
fa 586 000 


Ui S Government note.2) 2a eee 16 38 
Sub company bonds guaranteed__--_-____- 


Cony. bouds are cony. into stock between Oct. 1 1917 and 1927 at rate 
of $1,500 bonds for 10 shares stock. 


1936, $320,000. 


Stock (par $50), $82,277,000; Bangor & Portlans 1d 
Dividends previously 24% Q.-J 7 a Seaea aeae 


(10% p. a.) and 10% 


extra December were in 1918 changed to 5% each quarter, which 
paid to and incl. July 20 1921; on Oct. 20 1921 paid 3% on the ee 


stock, and on Jan. 20 1922 3% and §%. oe 


in 1422, 3% each, April, 


July and October. In January 1923, 
REPORT.—From corporate operons a calendar years: 
21 19. 
Gross RR. income-_--_-_-_- $85, OFT, 815 -$83,340,061 $71, 824,047 $68, 16076 
Net, after taxes__.--._- $12,781,395 $6,079,654 $12,287,411 $15,853,905 


Other iMeome 2224 ssee— 25,231 


Dr.340,048 157,750 


‘Net RR. oper. income 
*Net RR. department_-_$12 


$6,104,885 $11,947,363 $16,011,6 
781,395 $13,634,113 se 324,424 aa ae "859 


Net coal department. 6,626,405 6,503,942 4,989,682 6,710 

Other income... = -=-42-5 6,851, 739 5,308,465 3,565,541 f Bes" 921 
Gross income-_-__-.--- $26,259,539 $25,446,520 $25, ae 647 

eres and rentals___-_ $5,995,581 se od rT: at $745" 8°962 $2. 307, ag? 
axOshess Abele: SSL a 

Renewals & betterments 1,105,555 2.509.679 869. 374 apes 

Miscellaneous. 2455 ae eee 1,987,569 1,078,555 735,444 

Dividends (20%)------ 13,510,576 8" 444,110 8,444,455 8,444,080 
Balance, surplus__--_- $5,647,827 $5,230,999 $7,627,745 $4,389,972 


STOCKS, BONDS AND INCOME. 


Delaware Lackawanna & Western (Concluded) — 

* These items include: In 1920, net operating revenue for 10 mos., Govt. 
lease for 2 mos. and Govt. guarantee for 6 mos; in 1919, ‘‘standard return”’ 
psi: 749,477) plus 10% of same for 1918; in 1918, 90% of ‘‘standard return. 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
jis pee eee Gross, $61,245,545; net, $5,257,851; net after rents, $5,858,263 
POD Ts Au Gross, 72,430,985: net, 10,882,325: net after rents, 11,339,145 


Int. on Bonds or 


Denver & Rio Grande Western RR.— Outstanding. Last Div. on Stk 

Securities of the old Denver & R.G. eat 
Stock common $45,500,000 .-___-- 100) FS387000}000 aac 2 tase 
Preferred 5% non-cum $50, ooo, 00072 (8100) 49,775 ‘670 24% #£=,|Janlgll 
Ist & ref mtge g red $150,0 00,000 -.--1955 31.616000 5 g F&A 
Adjust mtge inc $25,000,000 7% cum _ 1932 10,000,000 7 A&O 
Cons mtge gold (now Ist mtge)__---- 1936 34,125,000 4g JS&JI 
do do do 1936 6,382,000 4% AS feo Ai 
Improvement mortgage gold___-____-- 1928 8,335,000 5¢g J &D 
Rio Grande Western 1st mortgage----1939 15,190,000 4g JI &J 
do 1st consol mtge--1949 15,080,000 4g A &O 


do 

In Nov. 1920 road was sold under foreclosure to Western Pacific interests 
and a new compvany—Denver & Rio Grande Western RR.—was incor- 
porated to operate the road. The matter has been litigated, but on July 31 
ace oe was transferred to new company. Receiver was appointed in 

uly 

In Jan. 1918 the Circuit Court of Appeals confirmed the judgment of the 
lower court requiring the payment of the Western Pacific Ry. bonds, rank- 
ing the judgment a lien inferior to the mortgage bonds. $3,000. 000 was 
paid and judgment entered for $36,908,509 on March 13 1918. Hecatvorp 
were pidge e2| in Jan. 1918. Interest’on the Ist & ref. M., adj. M. inc. 
and Rio Gr. W. 1st 4 was paid May 24 1918 out of an advance of $1,500.- 
000 from U. S. Govt. Subsequent coupons have been paid when due. 
Sen er ie Oa i ce oe ae 


EPORT. 1921. 1920. 1919. 1918. 
Operating patel 9 Sigg $32,621,419 $40,590, aH] $33,016,257 $31,352,214 
Net income___________ $4,053,919 $10,339.5 $7,090,344 $7:715,601 
Int. on bonds, &c______ 5.548.531 5.571 350 5,594,397 5,611,475 
Rents &c 2s 2s eee 2,279,044 3,457,080 3.983,393 3,438,838 
Renew. & sinking funds_ "299/808 274,219 203,130 133,422 


urplus or deficit__ att, 073.464 sr$1,036, tA ol 690 577 d£$1, 468,153 
LA TEST EARNINGS.—10 months, Jan.'1 to Oct. 31: 

BOO oe ok Gross, $27, ots, 189; net, $4,825,527; net ane rents, $5,121,012 

SUS ese Ss Gross, 27,417,892; net, 2,665,061; net after rents, 3,072,571 
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Detroit & Mackinac— Outstanding. 
Common stock $2,000,000___------- ($100) $2,000,000 
Pref stock non-cum $1 ,000,000- -_--- Steele 950,000 
“First lién’’ $1,500, 000 zolda® sero sms 1995 1,050,000 
“Mortgage bonds’’ $1,750,000 red par_1995 1,250,000 


Controlled by Henry K. McHarg and associates. 
1917 and 1918 omitted. 


Cal. Gross Net, afler Other Interest, Pf.Divs. 
Years. Earnings. Taxes. Income. Rents, &c. (5%). 


132,566 47,500 
188,226 47,500 
177,056 47,500 


1921 __$1,971,128 $71,083 $9,046 $111,188 
1920 __ 2,077, 931z 281,046 354,349 
1919 __ 1,687/342 *310,664 15,309 
1918 -- 1,557,034 *310,644 23,242 
* “Standard return.’”’ z Deficit. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 
ODF in eee Gross, $1,580,725; net, 


Int. on Bonds or 
Last Div. on Stk. 


2% Jan '20 
2% Jan ’21 
4g JI &D 
4g J &D 
July dividends in 
Com. Balance, 
Div. Surplus. 
ee tenet z$31.060 
ene Ee z106,762 
50,000 40,247 
50,000 32,846 


$54,909; net pul rents, $42,435 


1931 Dye eae ee, Gross, 1,674,855; net, 41,689; net after rents, 43,626 
Detroit Toledo & Ironton Spaler yi) Outstanding. Int. on Bonds. 
Commony stock? ser sss lee $100)736,500,000) > 2222S ees 
Pref stock 4% non-cum & participat’ 218 1003 53989, 998 S222 SSS 
lst mtge g (red at 105)___------. March 1964 177.000) 9 bg Jireoura 
Adjust incomes g cum after 1919______ 1984 7.630.268 To5 M&S 
Toledo-Detroit RR ist Refunding gold_1940 400,000: 5‘ = 2 
39,000 6 M&N 


lg! paca gold notes of 1915 6, 500 s-a "25 


do of 1917 25,000 s-a -_1927 225,000 


J &D 


5% 
In July 1920, control acquired by Henry Ford by puree of 98% of 


Adjustment Mort. bonds and the preferred and common s 


For year ending Dec. 31 1921: gross, $6,453,668; net, 


toc 
aos8 52: other 


income, $116,558; deductions. $1,535,267; bal., def., $530,556. 
REPORT.—For years Sading, Dec. 31 (miles operated. 455)? 

Calendar Gross Net Standard Interest, Balance, 
Years— Earnings. Earnings. Return. Tazes. Rents,&c. Sur. or Def 

POPS Fae eo ae $3,413,341 df.$382,548 $225,895 $4,054 ______-_ def.$15,845 

[OUR Saeko ,640,122 i G5OZ Oia. bee 96,000 $130,118 def.150,098 

OLE ees 2,325,278 RIO OR ace ce 75,467 141,388 sur.335,840 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

(ih ype ES Gross, $7,467,782; net. $1,011,934: net after rents, loss, $168,807 

UES pee Gross, 5,411,318; net, 991,475; net after rents, 345,308 


Duluth & Iron Range— 

Stock (par, $100), $6,500,000, all owned by Fed. Steel Co.; a U.S. Steel 
Corp subsidiary; Ist M. 5s, due Oct. 1937, $8,151,000. 

REPORT .— Years ending Dec. 31: 

Year— _ Gross. Net. Oth. Inc. Int., &c. Dividends. ‘Surplus. 
1921_ $4,972,513 $303,556 $376,197 $535,077 (15)$975 ,000def $830,324 
1920_-10,781,732 3,927,312 690,089 1,867,072(15) 975,000a 1,775 329 
1919-_ 7,961,606 *2,355,242 223,410 858,169(30)1,950,000 def229,516 

* Standard return.. a From this, $1,254,447 was applied to sinking and 
other reserve funds. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
O22 soso 25 Gross, $6,317 .042; net, $1,918,404; net after rents, $1,938,372 


nek ee a ea Gross, 4,782,240; net, 689,954; net after rents, 690,116 
Int. on Bonds or 
Duluth Missabe & Northern Outstanding. Div. on Stk. 
Stock (controlled by U S Steel Corp) -_ Sy $4,112,500 75% in1921 
General mortgage gold.__..........= 1941 8,610,000 5g J & J 
REPORT .—Years ending Dec. 31: 
Year— Gross. Net. Othz Inc. Int., &¢ Surplus. 
1921_____--$12,374,949 $3,682,576 ran 092 $1, 338,249 $2, 746. 419 
1920_______ 19,623,477 8,093,002 1,008,890 4,075,689 5, 026,202 
191 Gee sse28 19,994,713 *5,122,051 106,208 1,782,542 3,445,717 
19LS 248 125 21,545.270)- *5,122,051 125,241 1,773,857 3,473,435 


*“Rederal SOR pena Dee earnings’ were $12,205,262 in 1919 and 
$13,587,837 in 1918. 
LATEST EARNINGS. ge months, Jan. 1 to Oct. 31: 


1922______Gross, $13,687,250; net, $6,021,933; net after rents, $5,991,859 
LOA Bess. Gross, 12,086, 035: net, 4,456,915; net after rents, 4.416.921 
Duluth South Shore & Atlantic— Outstanding . Int. on Bonds. 
Stock’common?-2 232). = ae (3100); $12;000 000 V2 Seo oeege eee 
Stock preferred (6% non-cum)-_-~.--- ($100) 107000 000. 4 ano. een eee 
M M & O gen mtge— Ist mtge on M&W1925 1,077,000 6 A&OQO 
Dul SS & Atl ist mortgage gold_-___-- 1937 3,816,000 5¢ A ietea a) 
lst con mtge, int guar gold__-_-___-- 1990 ie 107,000 4¢ F&A 
Income ctfs held by Can Pac____Dece 1912 3,000,000 Se Bhs get ee 
Can. Pac. Dec. 31 1920 owned $6,100,000 com. & $5,100,000 pref. stock. 
REPORT.—For calendar years: 
Year— Gross. Oper. Inc. Fed. Comp .Oth.Inc. Charges Balance. 
bY a ea een GES502 768 = fleck $47,578 $1,127 ‘Ge2der. $1,582,853 
1920 ___%5,949,891 def.$5,277 $445,911 $50,447 $1,111,706 def.$329.683 


1919 ___ 4,758,601 


83,494 530,059 50,183 993,750 def.413,508 
1918 ___ 4,824)186 


317,242 594,637 28,736 1,040,504 def.417,131 
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LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1929 tee- Gross, $3,669,668; net, "$69, 976; net after rents, $28 
192) Se 2aeS Gross, 3,809,402; net, loss, 391, 231; after rents, ‘loss, 505, Teg 


Elgin Joliet & Eastern— 

Stock (par, $100), $10,000,000: owned by Federal Steel Co., asubsidiary 
of U. 8S. Steel Corp. ist M.5% gold bonds, due May 1941, $10,000,000. 
Equipment trust, $1,680,000 6%" due $120,000 areal 1925-38. Divs. 
4% per agro Dee. 1899 a a inclusive. 

Year— Other Inc. Deductions. — Divs. Surplus. 
1921___$19, 334, 942 $3, 3y0, 349 $1,521,236 $3,597,905 $400,000 $893,680 
1920__. 22,051,470 3,106,831 445,455 2,238,548 400,000 913,739 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

VOIP. Be soe Gross, $17,140,196: net, $5,509,579; net after rents, $4,277,714 
1991 pee ae. Gross, 16,186,369; net, 3,681,069; net after rents, 2,576,320 


Int. on Bonds or 


Erie Railroad— Outstanding. Last Div. on Stk. 
Common stock $153,000,000__----- ($100)$112,481 O00 Seth «2 ee 
First preferred stock 4% non-cum_--_ ($100) 47, 2 Apr’07 
Second pref stock 4% non-cum_---- ($100) 16,000, 000 2 Apr’07 
Coll note to Sec-Treas_______- 1930-31-36. 19,824,450° 6G. \Gaesoes 
N Y & Erie Ist mtge (old 7 ext) pave taht 2'482,000 4 M& N 

Second mtge extended gold______--- 1922 2,149,000 5¢ M&S 

Third mtge extended gold____----- 1923 4,617,000 4% ¢ M& 8S 

Fourth mtge extended gold_____--- 1938 2,926,000 5¢ A&O 

Fifth mtge extended gold--_.----- 192 709,500 4¢ JI &D 
Erie Railway lst mtge Buffalo Branch_ 1931 82,40 4. © + elon 

First consolidated mortgage ext --___1930 10,619,000 7g M&S 
N Y LE & W fund coup gold ext______ 1930 2 016.500 7¢g M&S 
Buffalo & Southwest Ist & 2d mtgeg_1928 2,500,000 5&6 J& J 
Chicago & Erie first mortgage gold----1982 12,000,00 5¢e M&N 
Chic & At Term first mtge gold------ 1928 300,000 5g dS 
Newburg & New York first mtge_-_-_ 1929 250,000 5¢ A ie oa f 
Erie & Jersey first mortgage red-_----- 1956: ce 75222, 000/580. Dn OG i: 
Genesee River first mortgage 50 years_1957 5,855,000 6¢ Gee 
Erie RR Ist cons mtge $175,000,000 securing: 

Prior lien bonds $35,000,000 gold__1996 35,000,000 4g Jess 

Gen lien bonds $140,000,000 gold __1996. 35.887.000 4 Ez Ae ee 
Ref & impt mtge $500,000,000 Series A.1936 Pledged 6g a 
Penn collateral gold mtge sinking fund_1951 $34, 006. 000 4¢ F&A 
Gen mtge cony into com stock ser ‘‘A’’_1953 10,000,000 4¢ A&O 

do do do series ‘B"_1953 11.015.000 4¢ A&O 
do do do series ‘‘D"’_1953 19,627,100 4¢ A&O 


——" 
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Int. on Bonds or 


Erie RR.—(Continuwed)— Outstanding. Last Div. on Stk. 
Equipment trusts— 
“T."’ 66,000 semi-ann-_--_-_-- To June 1923 $132,000 5 J&D15 
“U.” 117,500 semi-ann_-__-- To July 1923 235,000 5 Ute fy UF 
oe ie it 00: 000 (yearly. To June 1923 100,000 5 Junel5 
“AA,"’ 56,000 semi-ann- ----- To Sept 1923 112,000 6 M& 8S 
“BB ** 45.000 semi-ann-_. __- To Aug 1924 180,000 4% F&A 
“CC,” 213,000 semi-ann-_-__-_- To Dec 1925 1,278,000 4% J &D 
“DD, ** 62,500 semi-ann-_-___ To June 1926 437,000 4% J &D 
“E E184, 000semi-ann_-_-_-To April 1927 1,656,000 4% A&O 
ere 230,000 semi-ann____-_ To May 1930 3,450,000 6 M&N 
‘*GG”’ 150,000 semi-ann_____- To July 1937 4,500,00 54 J & J 
ches payable semi-ann_-To Nov 15 1937 2,800,000 5 M&N 
‘No. 29” $300,000 annually_-To Jan 1935 3,601,400 6 J & J 
Wells Fargo & Co $60,000 s-a_To Feb 1923 60,000 5 F&A 
Bonds of Leased Lines— 
Long Dock cons mtge (now 1st) ------ 1935 7,500,000 68 A&O 
N Y & Greenwood Lake prior lien mtge 1946 1,471,900 5¢ M&N 
NYLE& WCo& RR Ist M Ser A(ext) 1942 1,100,000 5% M&N 
NYLE& WD & ICO Ist mtge-_-_-_-_1943 3,396,000 5¢g JI &J 
Jefferson (Honesdale Branch) Ist mtge_ 1927 04,000 4% Al Cosel 
do do 2d mtge_--_1929 96,000 6¢ fara | 
rlpscalenteg Branch Ist mtge gold bonds-_- rt 2,800,000 54g A&O 
Beyen County bonds. ssc 222-5 <= 1921 00,000 5g A&O 
Penn & O prior lien mtge gold----1935 8,000,000 4%¢ M&S 
Northern RR of NJ lst M__-_-- ext to 1927 654,000 4% JI ad 
do general lta glarecn=.. aOoR 154,000 4% Jee Gaus 
Tioga RR first mortgage_-..--------- 239,500 5¢ M&N 
Goshen& Deck ist&2d M ($60,000 2d) 5g. 38 246,500 6 Var. 
Mont & Erie Ist & 2d M ($40,500 2d) ’26-’27 170,500 5 Ware 
New Jer & N Y 1st Mtge ext_________- 1950 394,000 5 M&N 
Gen MigeTeand 0b sons tees aso s am 1932 631,000 5 AP bp tds 
Essex Term Ry Ist Mtge__---_------- 1942 420,000 5 J&J 


Penn. Coll. 4s are secured by stocks of N. Y. Sus. & W., Penn. Coal Co., 
&c. Gen. M. 4s are convertible into common stock. 

Controls No. of N. J., the N. Y. Sus. & West., the New Castle & Sh. V. 
RR. and the penn. Coal Co., all operated separately. 


LATEST EARNINGS. —10 months, Jan. 1 to Oct. 31: 
1 ozo Gross, $75,588.414; net loss, $608,888; net after rents, $650,119 
1991 be hn, pope Gross, 87.295,056; net, 5,456,479; net after rents, 6,083,408 


REPORT.—For calendar years: 


(Miles oper., 2,452.) 1921 1920. 1919. 1918. 
Total oper. revenues___$113, 539, 098$122, 163 ,099$102,198,906 $98,895,284 
Oper. exp., taxes, &c___111,405.401 136,853,541 100,308,819 100,072,372 
Opersincome?:s_.- $2.133 ,697d£$14690,442 $1,890,086df$1,177.089 
Federal compensation__ #3,354,225 $13, 812, Fels $15,841,263 $15,729,068 
Interest on securities... 10,597,590 3,842,943 3,632,906 4,745,836 
Rents, &c., received____ 730,218 "861,976 937,092 571,715 
Total income______--_ $16,815,729 $18,516,982 $20,411,261 $21,046 619 
Total interest_____.__- $11,603,966 $11,352,973 $11,284,502 $11,217,165 
Rentals of leased roads__ 2,380,000 2,382,960 2,451,573 2,276,331 
Hire of equipm’t, &c____ 73,780 89,806 450,462 305,612 
Sink. fund & miscell____ 1, 162, 728 1,228,671 1,102,618 1,027,140 
Balance, surplus_-_-_-_- $1,595,254 $3,462,572 $5,122,104 $6,220,370 
Int. on Bonds or 
Erie & Pittsburgh— Outstanding. Div. on Stk. 
Stock $4,500,000 authorized_-_-.~---- ($5 ft $2,000,000 7 pan Q—M 
Special betterment stk m7 7489,500,000(850 1,723,800 7 pan Q—M 
General mortgage now Ist gold guar__.1940 3,797,000 34%¢ J & J 
Goldidebentunest. o4ee 52 en eee 1940 709,557 3% J&J 


Leased to Pennsylvania Co. for interest and 7% dividends, and since 
Jan. 1 1918 operated directly by it. 


EARNINGS. eons to the lessees in 1912, $46,222; 1913, behalf $38,332; 
1914, loss, $111,322; 1915, loss, $55.754; 1916, profit. $102 hee loss, 
$36,632 1918, loss, $82,769 1919, loss, $213,250 1920, loss, 43083 477 


Evansville Indianapolis & Terre Haute— 
iar 
Oommon stock ($100) 222. .22 22. -2bso el. $4,290,000 BS 
Hiretimitge.) oldie ess. 582 gol tes sk 1950 1:500;000 7¢ 


Organized in March 1920 as successor to old Evansville & Indianapolis, 
operated by receiver since 1916. Under an agreement the Cleve. Cincin 
Chic. & St. Louis will operate the road for a test period of 3 years, with 
option to purchase stock for $1,000,000. The latter company in April 
1921 received authority to acquire entire stock and will operate the road. 


Int. on Bonds. 
M&N 
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Florida East Coast— Outstanding. Int. on Bonds. 
Stock. #$110;000 00022222 4_---7--2- ($100) $12, 500,000 (f=. See eee 
Ist M $12,000,000 gold___--__--__.-- 1959 12,000,000 4% ¢ J &D 
General M income 5% non-cum__July 1959 33° 009,000 5 Nov. 1 
Equip trust ctfs Ser B $100,000 yrl v te 1927 500,000 6 A&O 


Int. on incomes, 3 74 7. paid 1910; 1911, 4%; 1912, 1913 and 1914 each 
2%%; 1915, 4%; 1916 5%; Nov. 1917, 5%; April 1 1918, 24%% paid for 
6 mos. on account of change of fiscal year of corp. June 1919, 5%; Aprill 


1920 5%. Hereafter payable annually up to 5% if earned. 
REPORT .—For calendar year— 

Dec 31 Gross Net b Other Interest on Interest, Bal., 
Year— __— Earns. Earns. Income. Income Bds. Tazes.&c. Sur. 
1921._$13,579,109$2,360,474 $442,789  _.____ $2: 036,559 $766,704 
192072213,7015190. 2051-822 1 161822 8 ee ee 1,902,648 2,210,996 
1919.__10,121,222*2.482'374 ________ (5%)1,250,000 897,797 334,576 
1918.2298,841,222*2,420,591) oe eeeee (5%)1,250,000 807, 1532 372,058 


* “Gross income’ including * ‘standard return.’ 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
Goes wee Gross, $11,147,440; net, $2,696,704; net after rents, $2,244,322 
LOST Bowes Gross, 11,376,884; net, 1,304,060; net after rents, $05,529 
Int. on Bonds or 


Fonda Johnstown & Aeahpel a Fey Outstanding. Last Div. on Stk. 


Common stock $2,500,000__________ ($100) $2,500,000 Aug1913 
Pref stock 6% cum red 105 $1,000 trade 5000) 6 p.a Q-M 

1st consol refunding M g____________ 500,000 4%¢ J&Jd 
General refunding M a a a 1980 800,000 4¢ JI &J 
1st consol gen ref mol $7, 000,000 g____- 1952 5,150,000 4%¢ M&N 
Johnsi G & K 1st M assumed________ 1933 50.000 5 5 Pe A 


REPORT.—For calendar years (miles Ope ated ap): 


Years— _ Gross. Net.  Oth.Inc. Int., &c. ref. Div. Balance 
Meee 355,859 $430,919 $53,350 $383,147 (67,5830. 000 $71,122 
1920____ 1,431,563 463,478 40,425 392,327 (6%) 30,000 81,576 
1919___- 1,251 651 391,607 36.729 372.550 (6%) 30,000 25,787 
1918_--- 1,123,137 375,266 33,371 393,701 (6%) 30,000 def. 15,063 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

Gross. et.’ Oth.In. Tot. In. Charges Surplus 
1922 2 ee $1,159,353 $432,627 $32,757 $465,385 $320,740 $144,644 
1921-5225 1,130:537 361,210 34:969 396;179 320:639 75,539 
Galveston Harrisburg & San Ant— Outstanding. Int. on Bonds. 
Btocks eee ee ee a eee ($100)"$27,084;54000 22 eee oe oe 
West Div (M & P ext) Ist M, gold_____ 1931 138,418,000 5¢ M&N 
West Div 2d mtge “stamped” guar___-1931 2'539:000 5 AM Feaia) 


| 
| 


> 


So. Pac. Co. owns $27,075,400 of stock; $4,728,000 East. Div. Ist M. 6s, 
due Aug. 1935; $1,000,000 East. Div. 24 M. 6s, due June 1935: $9,022,000 
Galveston- Victoria div. Ist 6s, due 1940: $1,558,000 ee bonds, and $444,- 
000 of the $2,539,000 West. Div. (M. & P’ ext. ) 2d M. 5s. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31 
ODDIE eee Gross, $18,127,408; net, $2,377. 776; net after rent $1,922,451 
1051 amen Gross, 21,033,905; net, 2,726,727; net after rents. 1.874.499 
REPORT .—For 1921, gross, $25,063,536; net oper. income, $1,484,844; 
other income, $745,257; deductions, $3, 781 ,899; bal., def., $1, 551, ,798. 
For 1920, gross, $22, 619,581; net oper. income, $526, 073; other income, 
$2,880,225; deductions, $3, 466, 746; bal., def., $60,448... In 1919, standard 


| return, $3, 230, 644; other income, $545, 771; deductions, $3, yal. 990; net 


income, $504, 425. 


ers Railroad & Banking— Outstanding. Last Div on Stk. 
Stock) <= Jo 224 Wee 0 oe ee ($100) $4,200,000 3 Jan ‘23 
Bonds (not mtge) refunding__________ 1951 1,500,000 6 A &O 
Bonds not mortgage (currency)_---__- 1947. 1,000,000 4 J&J 

DIVS.— j’83 to’87. 1888. ’89 to Jan. 11. Since to Oct. 192. 


Since ’81_%|10 yearly 1034 11 yearly. 12 yearly;extra’17,1% 19, 1% 
The railroad, 307 miles, is leased to the Atl. Coast Line and Lou. & Nash 


REPORT Pitcesehi 31 years: 


Oss. Dividends. Interest. Balance. Total Sur 
1921-22222" $639. 656 (13)$504,000 $148,699 def.$13,043 the 964,633 
1920-215 == 639,696 (13) 504,000 118,000 sur. 17,696 978,303 
1919-20_____ 639,664 (13) 546,000 118,000 def. 24/336 1'360;617 


Int. on Bonds or 


Georgia Southern & Florida Railway— Outstanding. Last Div. on Stk. 


Stock’ commons=.. 22 eee eee ($100) '$2,000,0005 (25 2 eee 
Stock first preferred 5%---..------ ($100) 684,000 21% ‘Nov ’20 
Stock second preferred 5%-.-------_ ($100) 1,084,000 2% Nov '20 
First mortgage $4,000,000___--_-____ 1945 ,000,00 5 £ JI «ad 
First consol mtge $10,000,000 bold a lane 2.000.000 4g JI. & oS 
Equip trust Series ‘‘H’’___.__.______-_ To01925 135,000 4% ¢ M&N 
Controlled by Southern Ry., but separately operated. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31. 
1922__Gross, $3,730,676; net, $411 ,816; net after rents. $258 
1921__Gross, 3,741,277: net, loss, 376,834; net after rents, loss, 587, ‘bo8 
Cal. Yr. Gross. Oper. Inc. Other Inc. Int. &c. Tf Kee oN gery 


meee, 75,784 


boone cae 586,770 det$52, 561 $393,002 $316,225 
92085255 ae 41,985 
511,457 


def$4 
40,125 458,835 $88,400 def 459,125 
13,246 353/618 88,400 


82,684 
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Int. on Bonds or 
Outstanding. Last Div. on Stk. 
$5,791,700 meerh 


Grand Rapids & Indiana— 
Stock (Penn Co owns $5,660.300) -- ~~ ($100) 
First mtge land gr gold guar by Pa RR.1941 
First mtge ext gold guar by Pa RR__--1941 
Second mortgage $5,000,000 gold_----1936 5,000, 000 _ 4 g 
Penn. Co. has offered to purchase minority stock. Road leased to Penn. 
RR. for 999 years as basis of fixed charges and 4% in stock. 


REPORT.—Years ending Dec. 31 Galles operated, 570): 


Calendar Gross Net, after Other interest, Balance 
Year— Farninas. Taxes. &c. Income. Rents, &c. Surplus. 
L021 eee $8,504,188 def$539,6386 $776,227 $959, Nea ee Le 449 
eee eS ae ee *941 ,260 135,592 773,685 303.166 
LOLO Ss ea = 8,238,635 #020" 383 85,415 763,566 251,234 
IR re ee eran A= & 7,207,727 456,583 168,374 264,327 360,630 
* ‘Standard return.” 
Grand Trunk Western— Outstanding Int. on Bonds 
Stock (owned by Grand Trk of Can)_($100) $6,000,000 -_-.-. —----- 


First mtge $ & £ (int guar by Gr Trk) --1950 aes vert 000 4g Afercg Naf 
Gen consol mtge $30,000,000 mole hee 11,541,000 4g 
Grand Trunk junct bonds___-___-____- 1934 3, By. 000) 65 

REPORT.—For 1921, gross, $13,954,333;.net oper. deficit, $728,859; 
other income, $4,957,811; interest, rentals, &c., $4,196,039; bal., sur., 
$32,912. For 1920, gross, $17,264,135; net operating income, $729,723; 
Govt. comp., $1,746,362 other income, $1,504,775 interest, rentals, &c., 
$4,414,523 bal., def., $433,664. For year 1919, gross, $22,342,065 
net, $4,312,660. Year 1918, gross, $19,376,032 net, $2,135,980. 


LATEST EARNINGS.—For 10 months, Jan. 1 to Oct. 31. 


1922__Gross, $13,505,456; net, $220,855; net after rents, $496,995 
1921__Gross, 12,171,516; net, 474,608; net after rents, loss, 982,828 
Int. on Bonds or 

Great Northern— Outstanding. Div. on Stk, 


Stock $250,000,000 _..-.---.-_---- $100)$249 478,250 


First & ref M $600,000,000 g opt _- oe 61 35,668,000 44%¢ J & 

General mtge Ser A___----.---------- 1936 115,000,000 72 JI & J 
General mtge Ser B___-____._______- 1952 30,000,000 54%¢2¢ J&J 
Equipment tr notes 101,000 ( 26)__--1931 606,000 6% F&aAa 
Equipment tr notes $286, 300 annually_1935 3,721,900 6 AR fra 
East of Minn first mtge gold No Div_-1948 9,695,000 4¢ A&O 


Int. on Bonds or 


Outstanding. Last Div. on Stk. 
Mont Cent Ist gu ($6.000.000 are 6s)_1937 $10,000,000 5&6¢2 JI &J 
Will & S F first mtge gold guar______-_ 19388 3,625,000 58 J &D 
Spokane Falls & Nor first mtge gold_-_1939 229,000 6g J&J 
St Paul Minneapolis & Manitoba— 
Gonmmortgazegoldss 22245 ee, 20,823,000 4%¢ J & J 
Con mortgage gold___________ 13,344,000 68 S& JI 
Con mortgage gold_________-- z 7,924,000 48 J &J 
Montana Ext first mtge gold 1937 10,185,000 4¢ J &D 
Pacific Ext mtge £6,000,000 gold_---- 1940 28.383,515 4g JI&J 
Great Northern Contingent Liability— 
Gt N-NPCB & Q coil trust mtge____- 1936 13,000,000 8%¢ J&J 


In 1901 acquired control jointly with Northern Pacific of Chicago Burling- 
ton & Quincy, and issued joint bonds (secured by C. B. & Q. stock). 


REPORT .—Cal. Yrs. 1921. 1920 1919. 1918. 
Total oper. revenues___$101,317,204$122,597, 865$106.562,145$100,698,520 
Total oper. expenses____ 80,496,912 113,947,115 86,786, 273 84,429,245 

Net earnings________ $20,820,292 $8,650,750 $19, 775,872 $16,269,275 
Standard return___ *$16, 671,620 $28,686,973 $28,686,973 


Other incomes. 2225 = 31,731,122 19,747,501 3,395,295 1,071,526 
Operating income____$52,551,414 $36, 419, 121 $32,082,268 $29, 758,499 
Deduct—Taxes_________ $8,291,224 $8,743,004 $883,076 $1.514,36 5 
Rents and miscel_____ 880,949 458187 1,361, ofS 478,701 
Bond interest________ 14,909,315 7,738,006 7 431.387 7,435,498 
Reserves and amort__ 24,284 204,511 2,842,897 907,250 
Dividends (7%)-_---- 17,462,973 17.462:916 17,462:890 17,462,842 
Balance, surplus_____ $10,982,668 $1,815,497 $2,100,466 $1,959,844 


* Govt. compensation for '2 mos. and net oper. revenue for 10 mos. 


LATEST EARNINGS.—10 months Jan. 1 to Oct. 31: 


TODDAEE 735 Gross, $84,415,554; net, $11,906,357; net after rents, $12,805,569 
yA. Rees Gross, 82/967, ‘604: net, 7, 921,299: net afterrents, 8,200,409 


Int. on Bonds or 


Green Bay & Western— Outstanding. Last Div. on Stk. 


Stock comimGnees eee ea oe ie ($100) S23 5 ann Feb’22 
Class ‘‘A’’ non-cum income debs---------- 600,000 5ann Feb’22 
Class ‘‘B’’ non-cum income debs- --------- 7 ,000,000 4 Feb’22 

Div. on stock and *‘A’’ debs. in ’05 to 18, 5%, . On ““B debs.. 4% i2 


"11 and ‘12,1 in ’13; % in °14; % in ‘15; % in '16;1in’17; 14in "13'19&21 
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Green Bay & Western (Concluded)— ; Int. on Bonds or 


py: Hocking Valley Ry.— Outstanding. Last Div. on Stk 
Gee aes for Dio. on, Dividend Dio, Bal,, | Stock (controlled by Ches & Ohio) _- ($100) $11,000,000" 2 Dec'22 
Year— Earns. Div Deb. ‘A.’ on Stock. Deb "  Surp C & HV Ist M (extended in gold)----1948 1,401,000 4¢ A&O 
1920-- $1,087,019 $218,462 (5)$30,000 (5)$125,000 Ose 7 0 $54, 712 | Col & Tol Ist M (extended). ————-____ 1955 2,441,000 4g F&A 
NOUObE An went cee 173,758 (5)30,000° (5)12 (E283 Fe 10/008 | H V 1st Cons M gold $20,000,000----1999 16. 022,000 448 J&J 
a 08°53) (5)30°000 (8)128.000 (448.700 44,808 | Gola motes call LO coco coo o Minttee. ree tt ae 
LONG ae oe 838,536 172,140 (5)30,000 (5)125,000 (34)8'750 8,390 Equip notes $100-000 ann... .. 2. 1923 ‘100'000 5 ass 
oe SPM NEE ate e Pe4 
Gulf Mobile & Northern RR. Outstanding. Int. on Bonds. 2 Qieles ann. - 1200, 8 
Common stock (voting trust ctfs)____($100) $11,072,500 -..... -.---- do. do, Ser 32-A $09,300 ann---19351/290.900 82 J & J 
Preferred stock (voting trust ctfs)__-($100) 11,494,400 -__.-2  LIZLLL RUE Geant eee eee operated, 350): 
New mortgage gold. $15,000 0,000 [ya ee ee ?) eh) abs Year— is He : Oth. ne Interest, Eee aghood Surplus. 
NR nee ae on aoa is cpr late» | 1QBh---H4.0R8.001 1.708.545 29.088 1.725.898 2m) 219.990 «HB 858 
- 0 : Neo 1 , PAU es, We 57 7 ¢ 
emer 81 ii, Ne, after  Oiner —ogtl . gghtlance | 1919.°-11'654.617 1,161,828 161,609 1,427,767 (47.5290 050 Groene 
199 $4,086,218 $198,735 def$44,143 $110,004 $44,588 | 1918-_-13,155,861 1,989, 404 547,750 1,265,294  (4)439;980 831,880 
1920 tee 4,147,960 def. 941,545 922/541 796/220 def. 815,224 LATEST EARNINGS.—10 months, Jan. 1 to Oct, 31: 
1919_______ 2.823506 def. 207.398 80.304 62.062 def. 189.156 1922______Gross, $11,174,715; net, $1.844,605; net after rents, $1,937,238 
19{ Ree oe 3/418 292 48,063 101.878 27'080 122/861 1921______Gross, 12,079,665; net, $1,095,329; net after aoe. on ees 
n 
eT NINGS.— Houston East & West Texas Ry— Outstanding. or Div.on Stk. 
1929.1" SGross, $5,674,169; met, $740,881; nev aiter rents, $626,745 | Stock (ou Pac owns $1.919.100)-"-($100) $1,920,000 6% tn 1921 
é s gold guar by So Pac (redeem) -__19: 637, 5g 
$92 bet Be See Gross, 3,409,190; net, 122,155; net after rents, 40,426 lat ME pold Mat eiarauioed "eee ame 1933 363.000 5 ¢ M&N 
1 rEg EOL a ear Gh mere ee er “Othe LT Ch Ss. Div Balance. 
abs ; ; “ear Oss. e er Inc. arge a 
Ph cob eh Gre OT (sion) grsanding. Last Div. on Stk. | 1991 $2,904,772 $148,707 $109,335 $167,050 $115.200 def$25,108 
First mtge refund and term gold__Feb 1952 5,000,000 Se J & J 1920 -_ 2,564,907 df680,729 639,312 162,082 76,800 def280,299 
Debs $350,000, $50,000 ann May- ‘23 to "24 00000 68 M&z| 1919--  ------ 875,515 83,774 216,792 -_--_- 242,548 
LAaTEeT EARNINGS.—10 months, Jan. 1 to Oct. 31: 
REPORT.—For fiscal oaee: Mie: operated, 307): 1999. >. soe Gross, $2.594,547; net, $385,421; net after rents, $226,255 
Years end.— __Gross. ; Other Inc. Charges. Bal., Surp. 1921 aS Ap As Gross, 2,472'608: net, 357,379; net after rents, 212,759 
NODS a eae $2,852,960 def. $106, 252 $41,218 $266,742 def.$631,776 Int. on Bonds 
1920eee5) 2) 3,061,130 def. 440,360 271,671 238,579 def. 407,268 Houston & Texas Central Railroad— Outstanding. or Div. on Stk. 
1919-52. 585 2'496.260 def. 124,621 69,968 5,712 def. 60,365 Stock (So Pac owns $9,998 .400) ----- sorte at 000,000 3in 1912-13 
19182232225 2,548,059 377,673 30,595 20,971 387,297 ist M land grant g int guar red at 110--19 1,389,000 5¢ JI & J 
Bonds on cut-off $3,000,000_-------- 1946 2/383, 009 6 J &D 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: Austin & N W Ist M gold guar____--- 1 sae 1,920,000 58 JI&“J 
he SS Fe Gross, $2,464,983; net, $504,551; net after rents, $464.219 Ft Worth & New Orleans Ist M__Dec 1925 709,000 6 JI &D 
1931 ee 5: Gross, 2,403/483; net, 218/458: net after rents, 204,157 | Bonds on Waco & N W Div gold_----- 1930 1,105,000 68 M&N 
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Houston & Texas Central (Concluded)— 
Sou. Pac. Co. owns the $2,383 000 Cut-off 1st Be 6s, the $450,000 Lam- 
pasas Ext. Ist 5s and $400, 000 Waco & N. W. 


Cal.Years—_ Gross. Net. Other Hae hiss Deduc. Surplus. 
VEZ $2522 8e8 $14,843,658 $1,432,705 $263,249 $712,756 $923,198 
1920 92 Soe ae 10,161,442 def519,890 2,330,414 671,200 1,139,324 
i!) N? aa ae oe 1,717,505 220,500 815,330 1,122,676 
TOUS: 235 See sae 1,717,506 110,217 856,104 971,619 

LATEST EARNINGS .—10 months, Jan. 1 to Oct. 31: 

O22. 2055 Gross, $12,235,944; net, $2,405,194; net, after rents, $2,040,281 
POD Ne re Gross, 11,495,923; net, 1,611,865; net, afterrents, 1,158,343 

Hudson & Manhattan (Tunnel) RR— Outstanding. Int. on Bonds. 
Stock conmimop wie: £34 424. $1... Goe $39,994 oa Eee. Oe Se 
he (5% non- ae) NICs Stew 5s SPOR es ete ee ae 

J ist M red 1 Se aeeaaea 1932 8000: 000-5 Bt! Roe 

1st ve Bel ay Pe eR eee eee 957 "944,000 44%¢ F&A 
Ist M $65,000,000 gold red at 105- “71987 37,521,234 52 F&A 
Adjust income M red beg 1920__-Feb 1957 33.102,000 upto5 __---_- 

FP healvestare-inorteagess.<. Biss 225 2 oe BAS OOO hei P22) eee S Wo. 


Interest on incomes, 5-6 of 1% Oct. 1 1913; 1914 and 1915, 2%; 1916,1%. 
Beginning Apri! 1917, none; till April 1921, 2%; Oct. 1921, 2% %; April and 
Oct. 1 1922, 2144 % and an additional 1% on account of accum. int., reducing 
the latter to 1%. Coupons due April 1 1917 to Oct. 1 1920, worthless. 


Calendar Years— 1921. 1920. 1919. 1918. 
Total railroad revenue__ $7, 683. 662 $6,838,269 $6,130,718 $5,078,422 
Total net after taxes___ $3,188,578 $2,514,384 $38,224,827 $38,066,991 
Piancard < Nominee rae 1 foo) » ee Sere ee $3,003,363 $3,003,363 
Other income_-_--_--_ - 1,274,907 1,250,171 205,770 147,131 

Total income-.+-==~- $4,413,485 $3,764,555 $3,209,133 $3, sees 
Deduct prior to bond int. $258,027 $346,290 $377,036 $318362 
Fixed bond interest - __-- 2,168,535 2,168,535 2,168,535 2,168,535 
Interest on imcome 5s_- 1,655,100 WGb5 OO IR Ee 409. 6. he ee eee 
Contingency reserve..-.  -------- 653,000 640,000 660,000 

Balance, sur. or def__-_sur$331,824df$1,058,369 sur$23,562 sur$3,597 


LATEST EARNINGS .—11 months, Jan. 1 to N 30: 
12 ee ae Ss SS aay ees Gross, $10, 013. 037; er $4,454,011 
OD Rete se ee ee aa nc Bul Ss Gross, 9,550,295; net, 3,992,368. 


Huntingdon & Broad Top— Outstanding. 


Int. on Bonds or 
Last Div.on Stk. 


Stock common--_________ he eoting! 50) $1,371,750 Sen df uge i 38 2 = 
Preferred (7% non-cum)_ trust Set oy Se 000 1 Aug’22 
First mortgage extended ___________=_ 000 7 A&O 
2d mort (interest in gold) bxtanded? Sioar 367, 500 4¢8 F&A 
3d mort cons (extended) gold_-Mar 31 1925 1,497,000 n= 4 A&O 
Equipment Trust about $15, 000 an. to 1928 90, Gir. CaS ESS 
do do 210,000" s-a ween: 22 1936 280,000 68 8 

™ Year— Gross. Net. Int.,&c. Pref. Die. Bal.,Sur. 
fo21 oS oe #1 ,042,392 $220,214 $152,908 $50,000 $17,306 
POD) reeeed ee 341.694 331,642 EA wins 194,134 
LOT Osea a *230,032 199,635 RPS SSM ee) came) PVR yes 67,879 
LOTS See 2 oe LDA Ss eal WY a 218,337 111.692 PA 106,644 


* Corporate income.—Federal compensation, $201,694. 


Illinois Central— Outstanding. 
Stock common $123,552,000_---.-- (9100)5109; 495,000 
Stock preferred $50,000,000__--—---- ($100) 10,730,600 
Leased line 4% stock_--_---------- ($100) "9'$89:700 
1st mort bonds sterling extended---_-_-_-_ 1951 2,500,000 
fsihamorteace gOlicw. soe. oe eee a 1951 1,500,000 
lst mortgage extended in 1905__----_--1950 1,000,000 
Ist mortgage ARE eee es ee = eh QSL 5,499,000 
lst mortgage gold____.-------- ---1951 £500,000 
Ref M bonds $120,000,000 gold_--_--- ae 40,740,000 . 
Cairo Bridge pond atees: aeeneia 950 3,000,000 
Bonds £ (sec by C St L & N O cons)-- 1930 5,266,000 
Ill Cent coll trust gold on LN O & T_-1 ht 24,929,000 
Springfield Division mortgage___-__-___ 951 2,000,000 
Coll trust gold ($2,961,000 held by Co) - 1932 15,000,000 
St Louis Div & Term ist M Bods. = — 1951 8,377,000 
St Louis Division gold bonds_-_-_-_----- 1951 4,998 ,000 
Litchfield Div lst M $4,000,000----- 1951 3,235,000 
Ill] Cent purch lines 1st M gold__----- aes 12,000,000 
Belleville & Car .ndelet lst M __-_-~- 1923 "470,000 
St Louis Southern Ist mortgage gold_1931 538 ,000 
Carbon & Shaw Ist M gold__-------- 1932 241,000 
Secured ‘cold! call 10Ts 4s eet Sh ol 1934 16,000,000 
Secured notes; Si aaa ae 2a ceo se 1935 4,144,000 
Secured gold bondss-e. so aes 1936 8,000,000 


Int. on Bonds or 
Last Div.on Stk. 


13 Mar. 23 
3 Mar. '23 
2 an. ’23 
4g A&O 
4g oF Cont 
Bt ce Saat eed D ) 
3% ¢ Var 
32g M& 8S 
4¢ M&N 
A gto ad. 8D 
34¢ IT & J 
4g M&N 
336 2) Sees td 
4g A&O 
3%eIT& J 
Se dig ean 
o£ J&J 
3%e JT&I 
6g J &D 
4¢g M&S 
she MES 
“4s : 
6 A&O 
64¢e JI &ST 
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Illinois Central ode 


Oulstanding. Last Div. on Stk. 

Int. on Bonds or 

Equip trust on g ‘‘A"’ $400,000 s-a_To 1923 $400,000 4%¢ F A 

do ’ $175,000 s-a__To Aug 1923 350,000 5g F&A 

do rom $99, 000 s-a___To Apr 1925 495,000 4% g A&O 

do pale $95,000 s-a__To Jan 1926 665,000 4% ae Road 

do “*B"’ $275,000 s-a__To Nov 1927 2,750,000 5g M&N 

do pee $737,000 y'rly to Oct 1935 8,107,000 7 A&O 

do: REGS 2 Res ees 1934 3,564,000 6%4%¢ F&A 

il do pe $217,000 annually ___1°37 3,255,000 5% F&A 

Government equip trust $347,100 ann_ -1935 8,412,300 68 JI& J 

Equipment contract—Pullman Co____ + 1932 1,748,500 6 A&O 
Leased Lines— 16,635,000 5g \ 

Cons M Sui gil 000 - 19511 1,359,000 3%gf J&D15 

Ist & ref joint mtge ‘A _.-1963 29,990,040 5 g J &D 

Memphis Div M gold ee By Lea Ay 1951 3,500,000 4¢ JI &D 

Equip trust $250,000 s-a_-Dec ‘19 to 1924 1,000,000 5¢g J &D 

Louisv Div & Term M gold __--__---- 1953 23,732,000 34%e¢JI& J 

“ Western’? lines. 2 See te t. eeae ee 1951 5,425,000 4¢2 F&A 

Omaha Division lst mortgage gold____1951 5,000,000 3¢ F&A 


In Dec 1920 Union Pacific owned $22,500,000 common stock. 

An issue of $50,000,000 preferred conv. 6% stock was authorized in April 
1922. $10,730,600 designated as Class A has been issued. 

Calendar Years— ter 1920. 1919. 
Average miles operated_ 799 99 4,79 4,782 
Total oper. revenues___$141, 127 0658121, 804,579 $16,282 ,373*$16,282,373 
Net, after taxes_.._._- -%24, a6; 769 $18,522,085 $16,761,962 $14,527,140 


Other income _._._.._- 5,039,238 '219 882 7,421,549 7,508.053 

Gross corp. income_-__$29, ae 007 $25,741,967 $24,183,511 $22,035,193 
Lease of other roads__-_~ $1,199,926 $1,116,898 $1,664,454 $1,814,481 
Interest on funded debt_ 10,928,653 9,962,172 9,283,768 8,607,806 
Other rents, int., &c_... 7,606,628 1,091,775 1,066,430 656,204 
Dividends (7%)--_---- 7,650,720 7,650,720. © 7,650,720) 07,600, 720 
Sink. fund, &c., reserves _______-_ 8,200 118,200 118,200 
Additions & betterments 44,519 18,081 170,100 55,679 

Balance, surplus____. $2,005,554 $5,784,121 $4,229,899 $3,132,103 


* “Standard return.’’ 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922____Gross, $126,023 ,025; net, $20,073,669; net, after rents, $20,513,287 
1921____Gross, 118,916,572; net, 14,538,892; net, afterrents, 15,694,398 


fare 


Int. on Bonds or 
International & Great Northern Ry— Outstanding. Last Div. on Stk. 


Stock common $6,500,000___------ (3100) ($17422\000 “22222 eee 
Stock preferred 5% non-cum_-_---_-- ($100) 3,400,000 4 Jan1913 
Receivers’ certificates._....._.._....--- 1922 1,400.000 
lst mtge gold (ext to 1922 at 7%) --.-1922 11, 1290, 500 


6 
Col Bridge bonds sinking fund ext___.1922 66,000 7 
1st ref mtge $50,000,000 (red at 110)_--1941 ibs 108" 000 5 
3-year notés red at 101 Aug 1914 11, 000, 000 5 
Equipment trusts __. Feb 1923 to Aug 1923 100, ‘000 5g 
Receiver’s equipment tr s-a to Jan 1 1926 273,000 

Successor to the Int. & Gt. Nor. RR., foreclosed in June 1911. In Aug. 
1914 receivers appointed, co. having defaulted in payment of 3-year notes. 
$13,750,000 1st ref. 5s are pledged as collateral for the notes. 

In Dec. 1922 stock of new company acquired by St. Louis-San Francisco. 

Reorganization plan, declared operative in July 1922, provides for the 
issuance of the following: (1) $40,000,000 authorized amount of first mtge. 
bonds. To be presently issued, $20, 000, 000 Series A 6% bonds, maturing 
1952, to be used to retire the existing first mige. 6s and Colorado Bridge 
74s; part to be sold for cash and part to secure a note for $2,400,000 given 
to *Director-General of Railroads. (2) $25,000,000 authorized amount of 
adjustment mortgage bonds. To be presently issued, $17,000,000 Series A 
6%, maturing 1952, to be used to retire the 3-year notes; the first & ref. 
mtge. 5s, and part to be sold for cash. (3) $7,500,000 common stock to be 
applied to balance of 3-year notes and first & ref. mtge. 5s, and to provide 
cash for Eooreantcasion expenses, &c. 

PORT. alendar years (miles operated, 1, yee 
Gros Net,aft.Tax. Other Inc. Ren 

Dec. 31 1921.$17,622,093 $1,130,416 $1,231,489 $2, By 307 
Dec. 31 1920. 19/514,093 def885.766 1.610.144 2°359,108 
Dec. 31 1919. 14'410°300df1,099 953 B51 851 656.685 
Dec. 311918. 13,476,888 1,440,353 736,128 797,836 sur 1.378.645 

LATEST EARNINGS.—10 months, Jan: 1 to Oct. 31: 
1922___Gross, $12,016,867; net, $1,766,271; net, after rents, 1,187,723 
1921___Gross, 15,311,204; net, 896,527; net, after rents, loss, 214,321 

Kanawha & Michigan— Outstanding. Last Div. on Stk. 


CMe hay by Fe 
BE RB Re 
ur p> ZZ, 


def 
def 1,644,731 
def 1,404,787 


Stock (‘Tol & O Cent owns $8 947.909) ($109) $9,909.090 14% #8June’21 
lst mtge gold gu by T & O Central___1990 2,469,000 4¢g A&O 
Second mortgage (redeemable) -_____-_ 1927 2,600,000 5g I &a&dJd 
Equipment bit $60, pat a__Jan 1923-1924 240,000 4% Var 
do $69, D aoe ee 1935 897,000 6¢8 ay acer 
Kanawha Ns Ww Va ist we g Peaumicieaye 1955 1,477,000 5¢ I&ad 


Leased to N. Y. Central for fixed charges, taxes, and 6% on stock. 


a 
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Kanawha & Michigan (Concluded)— 


REPORT.—For years ending Dec 31 (miles operated, 177): 
ear— Gress. Net. GtherInc. Int., &c. Divs. %) pes 


1921 ______-$4,785,161 $115,142 $699,250 $588,413 $225. 174 
LO 20 ee 2 5,404,656 «1,453,660 93,621 626,867 450, 000 470, 414 
TOES" S225 4'324'755 *1:295,141 163,330 454,001 459000 454/470 
VOLS = eae e 5,896,134 *1,295,141 51,627 441,551 450,000 455,217 


* Federal compensation. x Federal compensation for eight months and 
net railway income for four months. 


LATEST EARNINGS .—9 months, Jan. 1 to Sept. 30: 
1922__ Gross, $2,577,481; net, loss, $418,721; net, after rents, loss, $334, 837 


1921__Gross, 3,644,106; net, loss, 39,443; net, after rents, 284,852 
Kansas City poner Outstanding. Div. on Stk. 
Stock common $30,000,000_-_------ ($3.00) $295959:900 5-3 ewe eee 
Preferred 4% non-cum $21, Non Ue rae 000,000 4pa Q—Jan 
1st mortgage gold $30,000,000__------ 950 30.000,000 3g A&O 
Ref & impt Orta = $21, 000; 000-== 1930 18,000,000 5g Al ee ooaral 
Equip notes Ser D "$62.000s-a to Dee 1924 ,248,000 5¢ J &D 

do do $65.600 passe a2 =. - 1935 826,800 6 J &J 
REPORT.—For calendar years (miles operated, pte 
1921. 1920. 919. 1918. 
Gross earnings___------$21. eae ae $18,668,287 $16, 607. O11 5 531,528 
Nets afser taxesncl 2 Ss — $4,756.042 $2,780,450 $2,425,667 $3.378.371 
Incomefromleaseofroad ___..--_  ____-__- 3,496,385 93208 358 
Other income. _-_==.-- 405,596 2,027,486 107,582 67,842 
Interest, rents, &c____-_ 2,728,633 2. 83°879 2,311,186 2,741,579 
Pref. dividends (4%) --- 840.000 840,000 840,000 40, 
Balance, surplus___---- 1,593,005 $1,084,053 $452,780 $182,647 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
fie pa eee Gross, $11.842,173; net, $2,536,387; net, after rents, $2,317,162 
TO2 TS 2. Gross, 16,677,528; net, 3,718,649; net, after rents, 3,535,615 
Kansas cio. eermigal Ry.— Gey ees Int. on Bonds. 
Stock. $50; 000 0002 == oe oe oS eee 925200000 5 2 2 2 eee ee 
lst Mtge redasa fe Oe from Jan 119301960 33, 592, 000 4¢ JI&J 


Secured notes (by $3,125,000 1st 4s)_--1931 2,000,000 6%¢ J/5I& J 
do (sec. by $13, 783,000 1st 4s). Nov 1923 9:'850.000 6 g M&N 
Note to U S Government______-____- 1926 580,000 6 
Controlled by 12 proprietary companies which wil! pay equally any excess 
of fixed charges over earnings. Has 154 miles of main and industrial rail- 


road tracks, 6 local Breit stations, passenger, treléht and switching yards, 
,&c., and union passenger station. In Feb. 1919 put in operation “double- 
“decked viaduct over Kaw Valley bottoms to connect with (1) Union Pacific 
and Chic. R. [. & P., and (2) Mo. Pac. and Chicago Great Western. 


EARNINGS.—For 1920, gross, $1,353,562; net, def., $221,664; Govt. 
compensation, $464,641 (est. ); other income, $2. 269, 793; ‘int. rentals, &c 
$2,512,770. For 1919, gross, $1,388,293; net, 2L0% ‘690. For 1918, eross, 
$1,247,829; net, $134,799. 

Int. on Bonds or 


Lake Erie & Western RR— Outstanding. Last Div. on Stk. 
Stoclscommariae sees. eo. pes eee CSLOOMAS 1840 000) So seee Sie aes 
Stock preferred (6% non-cum)--__-- ($100) 11,840,000 Jan. ’08 


Ist mortgage gold ($10,000 per mile) -_-1937 7,250,000 5g 
2d mortgage gold $3,625,000_-_----_- 1941 3,625,000 5g leg 
Equipment trust $110, 090 yearly to__-1927 1,190,500 4% 


The N. Y. Central RR., which owned $5,949,000 common and _ $5.930,000 
pref. stock, sold its holdings to the Van Sweringen interescs of Cleveland in 
April 1922. The tee offered to purchase the minority stock at the same 
price paid for the N. Y. Central holdings. 


REPORT.—(Miles operated 7 710. ) 

Year— Gross Nei Oe Ina © Inte ces Bal., Sur. 
1921s mee $9,061,494 $197 252 $112 904 $898 458 def$588 304 
[9202224 .8se2 411,970,928 1,078,123 208,787 894,181 389,729 
TONOe sae ae. 9,784,826 *1,548,542 141.377 1,182,540 507,378 
L9OLSSS. Bee 9,343,905 *1,548,542 60,881 1,113,134 496,289 

; Int. on Bonds or 

Lehigh & Hudson River— Outstanding. Last Div. on Stk. 


Stocks ($5,000; 000) Sense ee aoa en ($100) $4,707,000 4 Dec ’22 


Stockholders voted Sept. 10 1920 to increase the stock from $1,720,000 
to $5,000,000. Proceeds of the sale to be used to pay mortgage debt of 
$2,587,000, and the debenture bonds of $400,000, the remainder of $293,000 
to be held in the treasury. 


REPORT.—For fiscal] years (miles operated, 97): 


Dec. 31— Gross. Net. Oth. Inc. Charges. Dividends. Bal.. Sur. 
1O21S2 2 $3 be 291 $812.448 $9,739 $485,231 $395,306 df$58,350 
LO20 28. Sas 3,146,209 373,805 272,769 291,101 (6)103,170 252,303 
BOLO me eee 687,526 *519,371 12,959 301,417 (12)206.340 24,571 


*Federal compensation. 


eee OOoONOoON>IN>98-°VN—NsT—S—o@Mn(M—CT@MCCVTV@]['?V—Wx™ 
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Lehigh & Hudson River (Concluded)— : 

LATEST EARNINGS.—10U months, Jan. to Oct. 31: 
LODDL Se nate) Gross, $1,974,461; net, $224, 407; net, after rents, $58,963 
th! i IS Os Se Gross, 2,705,289; net, 588,003; net, after rents, 366,396 
Int. on Bonds or 


Lehigh & New England RR— Outstanding. Last Div. on Stk. 
Stock 37, 5000002 See Fee ee ($50) $6,800,000 4 Nov'21 
First J Mortgage $1,000,000 gold_____- 1945 mained 000 58 BP A 
General Mtge $15,000,000 g red 105_-1954 ren 0,000 Gz JI &J 
Equip tr guar Ser ‘‘A"' to ‘‘E"’ yearly to 1931 1 390" 000 4% Var 

Lehigh Coal & Navigation Co. owns most of stock. Pea’ : 
Be OES et {1913. 1914S AGI5 A” IGh 17s Sa Sa tOr eecO wots 
er 'Gentise oe ens 4 8 1 Ate 10 8 8 6 10 

REPORT—Cal. Yrs: 1921. 1919 1918. 
Gross income-_._.----+- $4,775,737 #81, 338. 150 *$1, 138, 760 *$1,135,760 
Operating income_-_-_-_-_- 753560) 2065272 Coes ie Sa te eee 
Other corporate income_ Cr.364,610 CFT Cr-27,573 Cr .24,005 
Mixed charges. fee 422,254 408 ,673 498,813 521,182 
Sink. & otherres funds. ________ 3,053 3,010 2,705 
Dividends wee Pe so 680,000 (6)388,000 (8)504,000 (8)504,000 

Bal. to profit & loss__ $15,916 $455,698 $157,510 $131,878 


* Government compensation. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 


19222 eee Gross, $3,487,504; net, $325, 834; net, after rents, $391,029 
12 oh eee Gross, 4,081,205; net, 765,365; net, after rents, 857,161 
Int. on Bonds 
Lehigh Valley— Outstanding. or Div. on Stk. 
Stock common (380, 090,000)--====2— i at $60, ae 700 4 Jan '23 
Stock, preferred... 2 -5 25 - eee $50) 6,300 10pa Q—J 
lst mortgage (extended in gold). er O48 5,000,000 4g J &D 
Consolidated mortgage________._.~_- 1923 5,464,000 6 J &D 
do G0: fe ere oe eS eee 1923 4,762,000 4% J &D 
Conso Aromat ten pa sheenes Sepa ce tea St 10,062,000 6 J &D 
do irredeemable 2,538,0 4% J &D 
Gen consol ieuce g $150, 000,000_____- 2003 26,953,000 4¢ M&N 
do do Lig 2 aeons 89003 206974000 4%¢ M&N 
Collateral trust bonds___-_- Feb. 1923-1926 2'501,000 4 g F&A 
do do call 103 19232222— 1928 15,000, 7000 «6 g M&S 
Bonds of Controlled Propertues— 
Lehigh & New York Ist mtge gold J aahes $2.000,000 4g M&S 
Penn & N Y consols gu endorsed Det e. 000 5 A&O 
do do do 3,000,000 4 A&O 
do do do a I 300: 000 4% A&O 


Lehigh & Lake Erie 1st mtge gold____1957 
Lehigh Valley Ry of N Y Ist mtge gold_1940 
Lehigh Valley Terminal g 1st mtge__-.1941 
Lehigh Buff Term Ry Ist M____------ 1966 
Easton & Nor RR Ist mtge gold____--_ 1935 
Middlesex Valley 1st mortgage gold__1942 
LATEST EARNING 
LO222 ose. Gross, $51,322,044; net, 
1OD) See Gross, 63,349, 1647; net, 


REPORT—Cai. Yrs— 


Outstanding. 
$3,000,000 
15,000,000 

9,999,000 


5g 
S.—10 months, Jan. 1 to Oct. 31: 
$789,200; net, after rents, 
3, wes 663; net, after Fiesty 


Int. on Bonds or 
Last Div. on Stk. 


es M& 8 
4i) Sheets 
52 A&O 
ig MEN 
g 
M&N 


104,967 
3,824,233 
ig1s 


19 1920. 1919 
Total operating revenue_$74,929,913 $75,229,584 $65,542, 502 $65,586,769 
Net earnings after taxesd $5, 434,671 £%7,649.345 $3, be "886 $3; 364,382 


Other income, netuJeose 


12,365,200 18,108,723 


150,542 


456,749 


Net income 
Standard return 


uF sess $17,799,871 $10,459,378 $3,779,428 $6,821,131 
1,316,196 $11,321,233 


Other income----------__-------- ____~----- _$1,848.238 _ $3,026,425 
Gross income- ------- $17,799,871 $10,459,378 $13,164,434 $14,347, ts 
Interest." 2 esse $4,565,411 $4,974, 201 $4,835, ce $4,312 
Rent for leased roads___ re 158. 864 2.195'092 2,195,128 2, 83. 
Other rents and miscel__ 1,287,529 1.693.120 1,156,486 1,259,244 
Dividends =. 2252225. 4,245,749 4.245.749 4,699,512 6,060,800 
Balance, surplus____ $5,542,317 df$2,648,785 277,701 $532,084 
Int. on Bonds 
Little Miami— Outstanding. or Div. on Stk. 
Stock common guaranteed 8%__-_-- ($50) $4,837 Bh 8 3- Q—M 
Special guaranteed betterment stock_ -_ ($50) 4,908 4 Q—M 
general mortgage $10,000,000_ _---- -1962, So 028" 300 4 M&N 
Leased to Pitts. Cin. Ghic. & St. Louis RR. for 8% on stock, 4% on 
betterment stock and interest on debt. 
Int. on Bonds or 
Long Island RR— Outstanding. Last Div. on Sik. 
Stock '$40;000;000-2 eee sae oe ee a0 $34,110,250 1 Nov1896 
Consol mtge £295; 000;00022-25e5 July 1 3,609,000 5g Q—I 
Cons mtge g $5,000,000_______- July 1931 1,121,000 4¢ Q—JI 
General mortgage $3,000,000 goid..*-1938 3,000,000 4¢ J &D 
Stewart line $500,000 gold___-______- 1932 32,00) 4g J &D 
Debentures $1,500,000 gold___-_____- 1934 1,185,000 5¢8 J &D 
Debentures call after 5 yrs at 10214_-1937  5,202:100 ____-- M&N 
Unified mortgage $9,828,000 gold__--1949 3,600,000 4¢ M& 8 
Ref mtge $45,000,000 guar by Pa RR_-1949 26,336,000 4 g M&S 


STOCKS BONDS 


Long Island RR (Concluded)— Int. on Bonds or 
Outstanding. Last Div. on Stk. 


eee & Mon 2d M gold assumed __1938 $600,000 ig JI &D 
LIC & F consol mtge gold resis tae Ee 650,000 5¢ M&N 
N Y Bay Ext Ist mtge assumed_____-_- 194 100,000 5 JI&Jd 
Montauk Ext Ist mtge assumed_-_-_-_-- 1343 315,000 5 J & I 
Ser notes to U S Govt $71,000 ann__1925-31 748,976 6 KH&aA 
Equip tr Ser A $106,006 perann_______ 1924 202,000 5 JI &D 
do Ser B $94,000 perann__-_-_- 1927 94,000 4% F&A 
do SerC $138,000 perann______- 1932 1,380,000 6 F&A 
do Ser D $98.000 ann_. _____.- 1632 age OOD 6 JI «xD 
do (US Govt) £279,489 perann__1935 3,633,367 6¢8 JI xJ 
Guaranteed bonds of leased lines__________ 3,746,000 Var 


5 

Penn. RR. controls it. pre sc and int. of North Sh. Br., N. Y. Br. 
& Man. Bceh., N. Y. & Rock. B., Pros. Pk. & Coney Isl. and Long Island 
Electric bonds. 

In 1917 the minority shareholders having generally surrendered their 
holdings, the Penn. RR. Co. accepted in settlement of the Pr daar yh 
$30,000,000 of indebtedness due it by the L. I. RR. Co. (consisting chiefly 
of 4% debentures), $5,202,100 new 5% 20-year debentures, and for the 
remainder, capital stock! lat par; gave $5,202,1005% debentures in exchange 
for the minority stock, $’ or $. 

In April 1917 the authorized capital stock was increased from $12,000,000 
to $40,000,000. Of the amount outstanding as above, the Penn. RR. on 
on Dec. 31 1921 owned $33.982,650. 

REPORT. —Miles operated, Dec. 31 1921, 398. 

Year ending Dec. 31— 1921. 1920. 


19. 1918. 
Operating revenue___-__ $28,720,911 $25,843,749 $24,381,974 $22, oe 445 
Net (after taxes)______-_ 3,969,289 def.609 584 2.726.533 4,428,913 
8 a compensation _-_ _- Pets *2 315,056 Cer 949 3,221,949 
Other income-_-______._-_ 1,158,377 "760, 002 719,276 562,299 
ey Remy oe ------- $5,127,666def.$510, 651 $3,941,225 $3,784,248 
educt— 
Pmt: taxes, &@s. sles Ss $2,973,999 $2,721,790 $2,721,790 $2,472,843 
Rents & miscellaneous__ 1,554,548 536,929 536,929 537,859 | 
Monplus.... 20 See $599,189 $686,506 $686,506 $773,545 


* maiteay age deficit for 4 mos., $165,833 plus Govt. compensa- 
tion of $2,480,889. 

LATEST EARNINGS.—10 months from Jan. 1 to Oct. 31: 
ype ee Gross, $26,195,602; net, $5,421,487; net, after rents, $4,708,999 
1921 Shoes Gross, 24,560,654; net, 3,663,815; net, after rents, 3,149,829 


AND INCOME. 


Los Angeles & Salt Lake RR— 
BLOCK e20,000 0002 sae te aoe ($1 
San PedroL A & 8S L 1st M $70,000,000 1961 
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Outstanding. Int. on Bonds. 
UUjes.) 000,000 ty foes ae eee 


59,022,000 48 J&J 


Controlled by Union Pacific. Name changed from San Pedro Los 
Angeles & Salt Lake in Aug. 1916. $29,511,000 of the bonds were held 
Jan. 1 1921.in Union Pacific (Oregon Short Line) treasury. 


REPORT. it red calendar years: 


Gross. Net Total Net. Charges. Bal., Surp. 
1920___.--$17,883,503 $4, 106, 778 $4,938,835 $4, 137, 933 800,902 
1919 *2e 2 17,209,932 4:524:617 4/680, 1,309,342 3,370,691 


i A eS 14'517,378  31645,690 3,644,364 2,759,569 884,797 


* Represents Federal operation. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922 Gross, $16,147,335; net, $1,452,582; net, after rents, $1,062,367 
1920728522 Gross, 16,503,170; net, 1,591,483; net, after rents, 1,193,760 


Louisiana & Arkansas— 
Stock $7,000,000 (in voting trust) ._($3100 


Outstanding. Last Div. on Stk. 


$5,000,000 1% Sept ’11 


First mtge gold $7,000.000 red 1907_-.1927 3,757,000. 5g M&S 
Equip notes $8,000 ann______.______- 1923 P) 6 A&O 
Equip notes Ser ‘‘D’’ $13,000 s-a to Apr.1925 65,000 6 A&O 
Equip notes Ser ‘“‘G’’ $11,000 s-a_____- 1924 33,000 6 A&O 
EARNINGS.—For calendar year 1921, gross, $3,380,764; net, $651,854 
For 1920, gross, #4,305,421; net, $786,483. For 1919, gross, $2, 220,760 
net deficit, 122.268. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
{OSD See Gross, $2,707.184; net, $570,551; net, after rents, $559,959 
RO biti Rae is Gross, 2,844,600; net, 364,427; net, after rents, 290,470 


Louisiana Western— 
Stock (all owned by Sou Pac Co)____ ($100) 


Outstanding. or Div. on Stk. 
$3,360,000 15% in 1921 


Cai. Years.— Gross. Net. Oth. Inc. Charges. Divid’ds. Surpius. 
TOON ite Sue eee were $525,561 $209,584 $75,152 $504.000 $155,994 
POQUISe =. fAads 4,514,169 411,908 596,186 150,589 504,000 353,505 
1919. o=. 23, ee eS 895,178 146,625 231,214 504,000 306,590 

LATEST ‘EARNINGS. —10 months, Jan. 1 to Oct. 31: 
his Pk ee Gross, $3,447,569; net, $600,329; net, after rents, $612,419 
POSTE tee Gross, 3,717,546; net, 665.347; net, after rents, 635,148 

Louisville Henderson & St Louis— Outstanding. Int. on Bonds. 
Stock commoner eee eee Ces ($100) 32, 000;000m 2-2. eee A 
Stock proterr od seeeese oe ee ($100) 2 OO0I000 Lo. a eee 
First mortgage gold $2,500,000_______ 1946 ,500,000 58 J &a&J 
1st consol M gold $5,000.000________- 1965 000 5¢8 A&O 
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AND INCOME. 


Louisville Hend & St Louis (Concluded)— 


Controlled by Louisville & Nashville RR., which owns most of both 
classes of stock. 


RE ee F Gross Operating Gross All Net 
Cal. Yr. Earnings. Income. Income. Charges Income. 
1921__ - $2,866,380 $442 407 $474,968 $340,097 $134,870 
1920 Re ae 2,665,581 ral mee 538,190 294,575 243,615 
TOTO oe ee 359,199 207. 775 151,424 
LATEST EARNIN 
1922) 25-25 Gross, $2,723, 475; net, $647, 110; net, after rents, $497 ,649 
1931 AS. ae SP Gross, 2.424.924: net. 404,199: net, after rents, 263.738 
Louisville & Nashville— Outstanding. Last Div. on Sik. 
Stock $125,000, 0005-2. -—>s----e=- ($100) See text 3% Feb '23 
New Ist & ref mtge Ser A_____---_--_- 2003 $12, aps) 000 5%¢ A&O 
So & No Ala consol (assumed) ____ -1936 2,000 5g F& 
Gen consol mtge guar gold___- ~1963 3205000 5g A & 
Louisv Cin & Lex gen mtge gold____--1931 3,258,000 4%g¢ M& 
Henderson Br Co Ist mtge gold__-__-- 1931 373,00) 6¢g M& 
Paducah & Memphis Div Ist M gold 221946 4,619,000 4 F & 
L& Nand M & M joint mtge gold__-_-_-_ 45 4,000,000 44% ¢ M& 
lst & 2d Ms on N O & Mob RR peldaeter 5,989,000 6¢ JI & 
1st M gold on S’east & St L RR_-~---- aa 8,472,000 6¢ M & 
2d M gold on S’east & St L RR-_------ 1980 2,997,000 3g M & 
lst M on branches gold $3,500,000__--1937 1,749,000 5g M& 
1st M collateral trust gold_....------- 931 4,705,000 5 g M& 
Unified mtge $75,000,000 gold______-- 1940 64,763,000 4g JI & 
Nash F1 & Sh Ist M gold Coa mer pet 1,996,000 5g F& 
Kentucky Central Ist M gold__------ 87 6,701,000 4 J & 
L&N &So Ry joint bdsforCI &L St1952 5,898,000 4 J & 
Lex & East lst M $20,000,000 gold__-.1965 7,870,000 5g A& 
Newport & Cincinnati Bridge 1st M__-1945 1,299,000 44% ¢ JI & 
Atl Knox & Nor ist M gold__--_-_--- 1946 999,000 5g J & 
Atl Knox & No consol M gold__------ 2002 500,000 4¢ M& 
L & N—A K & C Div M gold__--_---- 1955 24,745,000 4¢ M & 
i & Niferm M'gold'guzi2s 25222 s- = 1952 2,500,000 4g JI & 
Secured gold notes. 22-2 25 Sees eae 1930 7,500,000 7g M & 
Equip certts gold Ser ‘‘A’’_______ to 1923 325,000 5g JI & 
do Ol tO 202e2 2222 2 due ann to 1935 0 150, 700 6¢ J & 
do Ser D___-$735,000 ann to 1936 0,000 6%¢ M& 


Atlantic Coast Line RR. owns $36,720, 800. oe ee stock. 

Stockholders in July 1921 authorized an increase in the stock from 
$72,000,000 to $125,000.000 and the issuance as a stock dividend of so 
much of the $53,000,000 increase as the I.-S. C. Commission shall authorize. 


DeOZOZn0uOunruZZnnunrnZor 


The I.-S. C. Commission has authorized the company to issue $28,615,000 
new list & ref. mtge. bonds and to sell $12,753,000 and hgld balance in its 
treasury for the redemption of bonds of certain predecessor companies 
held in treasury. 


REPOR't—ual. Yrs. 1921. 1920. 1919. 1918. 
Operating revenue.- = -$117,485,776.  «. Sent Se St See eee 


Net after taxes______-__ $6,562,146 
a Se ye eee $14,288,980 oir. 298, oe oe 310,498 
2,588,219 — 2,680,2 ,826 


$9,900,128 $16,877,199 $19,979, 120 $19; 823,321 


Other income 
Gross income-_--_-_---- 


Deduct—Rents, &c_--_-- $1,400,688 $168,692 $210,289 $264,200 
Total interest. 2-2. <2- 8,749,463 8,144,521 7,410,431 7,449,828 
Taxés, exp. & miscell_-__ 86,938 505,004 1,1823119 1,089,935 
Net income___-._--= def $336,961 $8,058 982 $11,176,282 $11,012,357 
Sinking. funds=2_ 422 ss $130,429 $195,330 $89,412 $170.31 
Dividends (7%)------- 5,040.000 5,040,000 5,040,000 5,040,000 
Balance. surplus___def.$5,507,390 $2. 1823, 651 6, ‘048. 870 Fou '809, 037 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922. _..G xross, $100,757,149; net, $14,213,474; net, after rents, $14,932,484 
1921____Gross, 98,980,898; net, 3, 986, 375; net, afterrents, 3,139,773 


Maine Central— Outstanding. eR Div. on Stk. 


Stock'$15;000/00022 23-24 --- oe ($100) ee St 400 4% Oct 20 
Preferred 5% cum non-voting__..--- ($100) 3,000 ,000 1% Sept '20 
First & ref mtge $25.000,000 red___--~- 1935 16,000/000 44%&5 J &D 
Collateral trust for Mt Desert Branch__1923 81,000 5 J &D 
Wash Co Ist M gold guar erionunes cad FF 2,500,000 38%e J& J 
Somerset Ry cons M $420,000------- 1950 420,000 48 fey ae 
do lst. drefi Meee es eee 1955 864,000 4g J& J 
Equip gold notes of 1920______-.--- to1935 1,042.600 6g sees aoe 
Notes to United States_._.____.---- 1931-35 2 poe 000 «6 M&N 
Leased Roads— 
P & O bonds guaranteed ___.--------- 1928 $2,119,000 4% M&N 
Hur & N A refunding bonds guar_-_-_-_- 1933 1,900,000 4 g JI&J 
Hereford Ry /irst mortgage guar____- 1930 ,000 4 M&N 
Dex & Pise loaniguans.. - 2225 -f2-2ee— 1929 175,000 4 JI&a&J 
Upper Coos ‘KR “Ist mtge guar ___-_-- 19306 350,000 4 M&N 
do do Extension mtge guar___1930 693,000 44% M&N 
Port & Rum Falls cons mtge__------- 1926 839,000 4¢8 M&N 
do do debenture mtge__--1927 350,000 4g F&A 
3 do collat trust mtge___1934 500,000 4 F&A 
do do debenture bonds_.-1935 r 4 J &D 
Rum Falls & R Lake mtge____------- 1937 000 5¢8 A&O 
do do do mortgage ___-- 1933 300,000 4 M&N 
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Maine peau (Concluded) — 
REPOR 1921. 1920. 1919. 1918 


Average st ea operated_ 1,215 1,216 1,216 1 (216 
Operating revenues____- $20,590,064 $21, 357" 508 $17,525,178 $16,415,178 
Operating income__-_-_-_ def.$210,180df$2,485 '330d£S1, 185,835 def $518, 426 


Other income 591,396 581,103 424,829 383,672 


$381,217 df$1,904,227 Seek ee on def $134,754 


Gross income_--_-_-_--- 


Interest on funded debt. $1,079,580 $1,014/423 $941 $805,872 
Improv’ts to leased lines 44, 54,151 157 694 94,485 
Leased line rentals_-_-__- 905,590 905,590 05591 905,591 
Other rents, int., s.f..&c 522,970 412,425 579,603 474,523 
Dividends ).-eas Sares Sr ieee 653,166 870,888 870,888 
Balance Sassen. 2 def.$2,171,814df$4.943 ,985 df$4,215,753 df$3,286,114 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922_Gross, $16,967,159; net, $2,040,575; after rents, $2,030,695 
1921_Gross, 17,401,922; net, loss, 86,347; after rents, loss, 277,057 


Int. on Bonds or 
Last Div. on Stk. 
4&6'ext Jan ’23 
part pledged ______ 


Michigan Central— tanding. 


Stock (N Y Cent owns BAe ane +300) - ($100) Sis. 736.400 
Ref & impt mtge $100.0 


First mortgage $18,000, 000 Oia Theat 1952 18,000,000 34g M&N 
Michigan Air Line 1st mortgage Li eae 1940 2,600,000 4 J & J 
Debentures $25,000,000_..------_---_ 1929 7,634,000 4g8 A&O 
M OC bonds on Kal & So Hav__-____- 1939 00,000 5 M& N 
M C Ist mtge on Det & BC RR_-_--- 1931 4,000,000 5 M& 8 
M CO list mtgeon JL & S____.-.---_. 1951 1,695,000 3% M&S 
M OC-Jol & N I mortgage gold________ 1957 1,500,000 48 J & 3 
New mtge on Gr R V gold $4,500,000__1959 1,500,000 4¢ M&S 
Bay City & Battle Creek 1st mtge guar_1989 49,000 3¢g J&D 
Battle Creek & Sturg lst mtge guar___1989 421,000 3¢g J &D 
Tol Can So & Det Ist mtge guar__.__ 1956 3,100,000 4¢ i ae 
Equipment trust ($300,000 yearly)__.1930 2,400,000 5 A&O 
ee tig trust Bn $600,000 yrly_-_--- to 1932 6,000,000 6 M&S 
of 1920 $341,200 ann____to0 1935 4,435,600 6 avec) 
N Y C equip tr $467,665 ann____-_- to 1935 ~=s«G,, ‘079, 045 ‘6 A&O 
Canada Southern— 
Stock (iv ener a ce se ee $15,000,000 oD. a.) Pack. 
Consol mtge ‘‘A’’ $40,000,000 guar-1962 22,500,000 5g A&O 
Leam & St Clair 1st mtge gold____-_ 1945 130,000 4g A&O 


Guar. jointly N. Y. Cent. Lines equip. trusts, the Mich. Cent. share 


Dec. 31 1921 being $4,843,475. Guar. $18,000.000 Det. R. Tun. 444% 
bonds, due 1961. 

REPORT .—Cal. Yrs 1921. 1920. 1919. 1918. 
Miles operated___.___-- 1,862 1,862 1,862 
Gross revenues_______-_ $72,911,851 see ee 799 $78,844,386 $68,520, ‘087 
Net income (after taxes) 15,403,271 8,439 $18, aan 075 $15,542,761 
Govt. compensation_-_-_- 621,874 210 nO8'650 8,052,127 Bist 127 
Other income______...- def.250,018 1,187,323 1,505,872 902.980 

Gross corporate inc__-$15,775,127 $11,695,993 $9,557,999 $8,955,107 
Rentals leased lines_____ $2'793,.426 $2,774,792 $2,783,598 $2,774 022 
Interest on bonds, &c._. 5,246,292 4,727,988 4,005,276 3,359,750 
Hire of equip. rents, &c_ 10,073 333,717: 273,691 PAS MEY iy 
Exp. applic. prior period A eid 2,021,705 


or 
to 
* 
bo 
oo 
bo 
S 
o 


53,70: 

Dividends 42 Bae. 222 (6%) 1,124,184 (4)749°456 (4)749,456 
Balance, sur. or def.sur $6,601,153 .$3,056,329 sur.$67,229 def.$201,598 
* Dividends (4%) paid out of surplus. z Government compensation and 

guaranty for eight months and net railway income for four months. 
LATEST EARNINGS .—10 months, Jan. 1 to Oct. 31: 

1922____Gross, $67,210,184; net, $15,073, 634; net, after rents, $14,152,000 

1921____Gross, 61,090,774; net, 12,002,858: net, after rents, 11,970,641 


Minneapolis & St Louis Railroad— Outstanding. Int. on Bonds. 
Stock) $26; 000; 000228 See eb Su Ae S257 925600) ee Oe eS eee 
First mtge Mer Junc to State line gold_1927 950, 72 AF fag BD 
Pacific extension 1st mtge gold_____-_- 1921 1,382,000 6¢8 A&O 
First consol mtge gold $10,000, 6002721034 5,282,000 5 ¢ M&N 
First & refunding Rae $25,000,000_-.1949 13,244,000 4¢8 M&S 
Des Moines & Ft Dodge guaranteed ___-1935 3.072,000 4¢ JI «Jd 
Equip bds ‘'D’' ($40, 000 anil) Soe to 1925 120,000 6g M&N 

do ‘*E” ($170,000 ann.) ee ase 850,000 5 F&A 
Locomotive trusts._..........-.- To 1925 56,25 6 Q—JI 
Locomotive trusts, $23, pon i tos_2£_-1926 161,000 6 Siero a 
Equip. tr. Dir. [Genus toleedel i.” 1935 1,310,400 6 Edt 
Ref & ext mtge red $75, 000. 00222 Ss. 1962 4,085,956 5g Q—F 
Iowa Cent 1st mtge gold ($15,000 pm)- 1938 7,650,095 5¢ JI &D 

Refunding mtge gold $25,000,000--1951 7,156,000 4¢ M& Ss 
Hocking Coal 1st mtge guar_______-__ 932 126,000 6¢8 Ine J 


1 
Consolidation July 1 1916 of Minn. & St. L. RR. of Minn. and Io 
Iowa Central & Western Ry., per plan of Feb. 1916. 
REPORT .—Combined Federal and corporate income account for cal- 
endar years, disregarding Standard Return and Guarantee. 


4 
= 
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Minneapolis & St Louis (Concluded)— REPORT .—(Concl.) 1921. 1920. 1919. 
1921. 1920. 1919. 1918 U8) RRe A Misc. |CheS. seee ee ee $4,161,329 
Average miles operated _ 1,65 1,6 1,647 6 Int. on Wisc. Cent. cert. $448,686 $447 ,629 447,176 
Operating revenues_-_-_-_-$16,185,130 $17,137,677 $13,384,871 $12,028,300 | Other fixed charges, &c_ 7,918,414 6,217,527 3,109,236 
Net after taxes_____--- $624 ,809df.$1,402,638 df.$302,623 df.$37,993 | Pf.div.Wisc.Cent.(4%) - 450,630" oy ee. see i Sere teres 
Other income>sese]- = = 274.585 307,087 247 420 265,680 do M.St.P.&SSS.(7% $82 238 ) _ 832,238 882,238 
Total net income_____ $899,304 dtS1,095,551 _df$55,203 _ $227,687 | Com. div. (do (7%). 1,764,476 1,764,476 1,764,476 
Int. on funded debt____ $2,116,069 $2,079,218 $2,040,479 as A cy Balance, surplus__ _def.$9,335,017 $437,899 $1, 105. 320 


Miscel. charges (net) __- 619,547 205,841 383.130 
Balance, sur. or def_def$1,836 ,223 df$3,380,610df$2,478 ,812df$1,878,579 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

1922___Gross, $12,912,434; net, $1,474,975; net, after rents, $964,855 

1921___Gross, 13,579,381; net, 163,432; net, after rents, loss, 105,577 

Int. on Bonds or 


Minn St Paul & Sault Ste Marie— Outstanding. Last Div. on Stk. 


Stock common $28,000,000_.------ ($100) $25,206,800 2 Dec '22 
Preferred (7% non-cum) '$14,000,000-($100) 12,603,400 2 Dec ’22 
Wisconsin Central leased line certfs___2008 11, aba 300 4 A&O 
MSSM & At Ist mtge gold____-__- 1926 8,136,000 4¢ Jed 
Consol mtge gold int guar by Can Pac_1938 61 "534.000 4g JI&adJd 
Consolidated peers Way ee aoe 1938 3,477,000 ig JI &J 
First ref mtge Series / 1945 2,500,000 6¢g AL ea Cl 
MSstP&SSM 2d nitee $5,000,000g--1949 3,500,000 4¢ JI&d 
Collet. trast .cold! ie kee. eee 1931 10,000,000 6%e¢ M&S 
Equip trust Ser E s-a to_____ -.-_--- 1923 $159,000 4% ¢g Var 
do do Ser F $64,000 s-a to__Dec 1923 128,000 5g JI &D 
do do Ser G $75.000 s-a to__Nov 1926 600,000 44 g M&N15 
do do _ Ser H $50,000 yrly___Apr 1930 400,000 6 A &O 
ae do Ser I $250,000 yrly_-June 1930 2,000,000 Te J &D 
do Ser J $240,000 yrlv to___.1935 2 400,000 6%¢ M& S 
on Ter lst mtge gold s f (call 1916)_--1941 5, 075,009 42 M&N 
TT woryear MOCES! Be ie eso ie June 1924 ‘aN 000, 000 5% g & D 


~ 
. 


J 
Controlled by Can. Pac. Controls and leases Wisc. Cent. (see page 56 
REPORT.—Report for meiTH years: 


Entire System— 1920. 1919. 1918. 
Average miles operated_ 4,376 4,242 4,193 4 
Operating maenes  1g49 746 090 Roe 20 OO Lilley bea ee 35,930,292 
Net. earnings2.2 222-22 $154,822 $326;246 . § sles eb es $6,239,684 
Federal .compensation._ --_--_.- $7, brn 466 $10,619,875 $10,458,176 
Other income____------ 1,974,606 1,057 849,898 687,386 

Gross income___----- $2,129,428 $9,749,769 $11,469,773 $11,145,562 


EARNINGS (incl. Wisc. Central).—10 months, Jan. 1 to Oct 


1922__Gross, $38,322,298; net, $6,183.384: net, after rents, 


1918. 


$1,038,574 


447,079 
5,401,747 
"450, 


e 
$ 


624 
$82,238 
1,764,476 


$1,160,824 


3 770. 968 
658,183 


on Bonds or 


1921__Gross, 35,894.684: net, 64,322: net. after rents, loss, 
Missouri Kansas & Texas— Outstanding. 
Securities to be Issued under Reorganization Plan— 

Common stock 2,500,000 shares auth (no par) See text 

Preferred stock Series A-_._-_-_-__- ($100) See text 

Prior lien bonds Series A______.._--_- 1962 52,942,752 

do do). Series, Baiee acu 1962 27,236,000 
do Go! Series .C. s5.2 22 eee 1982 12,894,570 
Undisturbed under Reoraanization Plan— 

M K & T equip notes g $95,000 s-a to 1923 95,000 
do of Tex do Ser A $34,000 s-a to '24 136,000 
do of 1920 $84,100 ann to_________ 1935 1,093,300 
do_ of 1921 $30,000 ann to_________ 1936 420,000 

Mo Kan & Tex cf Tex rec ctfs____Feb 1922 (2,241,000 

do do do Receqnotesto Sept ’22 675,000 

Katy Office Building 1st mortgage__-__1932 200,000 

Texas Central Ist M ($150. 000 are 48)_1923 2,000,000 

San Ant Belt & Term list M notes 
(guar p & i by receiver)_...-----_- 1,850,000 
Provided for under Reorganization Plan 

Stocic.commones o-oo eee eae ee oes a1 $63,283,257 

Stock preferred) o> Coe eee sees (31 13 000, 000 

First) mortgage golagooyo oe eee 1999 39,999,500 

2d mortgage gold___________--- June 1990 20, ‘000; ‘000 

lst mortgage (extension) gold_______- 1944 3, ,000 

ist & ref mortgage $40,000,000 gold__-2004 9,992,000 

Gold notes: espa ee es ee May 1916 18.974,000 

Consol mortgage $125,000,000 gold» 1940 Pledged 

General mortgage gold______________ 1936 10,421, 600 

Dallas & Waco Ist mortgage gold guar_1940 1,340,000 


Int. 
Last Div. on Stk. 


JSS 
Site: ST 

A fet. ters 

8 J &D 
J&I1I5 
Jags 
JT&J 
FeaA 

%e Pe D 
7 Ae O 
g A&O 
7. Nov'13 
g JI &D 
g F&A 
g M&N 
g M&S 
eq M&N 
tee one 
We wel OG) a 
g M&N 
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Int. on Bonds or 
Missouri Kansas & Texas (Continued)— Outstanding. Last Div. on Bi 


Kansas City & Pac Ist M gold int gu__1990 $2,500,000 4g F A 
Mo Kan & Tex Co of Texas Ist M gold_1942 4,505,000 5¢ M&S 
Mo Kan & East Ist gold guar____-__- 1942 4,000,000 5¢ A&O 
do do 2d mortgage____---- 1942 58,000 5g A&O 

St Louis Div 1st ref M $6,000,000__--2001 1,924,000 4¢ A&O 
Boonville RR Bridge Ist mtge g guar__1951 83,000 4g M& N 
Mo Kan & Okla lst M gold guar__-__- 1942 5,468,000 5g M&N 
S W Coal & Impt Ist M and sink fund_1929 743,000 6 Ay adie EL 
Wich Falls & N W Ist lien coll trust__1925 838,000 5¢ aol 
do do 1st mortgage___-_-- 1939 2,098,000 5g J&Jd 

do do 1st & ref mortgage_1940 3,000,000 5g Jad 
Wichita Falls & Southern Ist mtge__-_-1938 729,000 5¢g Ai PE AD 

Properties not included in Reorganization— 

Beaumont & Great Northern ist M__-1939 883,000 5g Jigs aA) 
Texas & Oklahoma Ist M gold guar__-1943 2,347,000 ig M&S 
Sherm Shrevep & So Ist mtge gold____1943 1,689,000 5g J &D 


Receiver appointed Sept. 27 1915. May 1922 int. on Dallas & Waco 
5s, and Boonv. Bridge 4s paid Oct. 1922; May 1922 int. on Mo. Kan. 
& Okla. 5s paid in Oct. 192z, Dec. 1921 interest on Ist 4s paid sune 1922. 
Other interest Meare epek have been as follows: Principal and interest 
on equipment obligations and interest on Katy Office Bldg. mtge. Jan. 1 
1918 int. on Wichita Falls & Southern 5s paid. Feb. 1921 int. on Kansas 
City & Pacific 4s paid in July 1921. Other coupons in default. 

A plan of reorganization was issued in Noy. 1921 and was declared oper- 
ative in Jan. 1922. Stockholders’ participation has been underwritten. The 
plan will embrace, except as noted below, the various properties of the M. K. 
& T. System. The new co. will issue (a) Prior Lien M. bonds, limited to 
$250,000,000, issued in series, of which $93,073 ,322 will be used to take care 
of existing mortgages and claims and to go to tockh liers, and balance of 
$156,926,678 reserved. (b) Cumulative Adjustment Mige. Gold bonds 
(junior mortgage) limited to $100,000,000, of which $57,500,000 are to be 
used for existing mortgages and claims and issued to stockholders and 
balance held in reserve. (c) Preferred stock, $200,000,000, of which $24,- 
500,000 to be presently issued and $175,500,000 reserved. (d) Common 
stock, 2,500,000 shares of no par value, of which 783,155 shares issued and 
1,716,845 shares reserved. ; k 

Bonds and Notes not Dealt with Under the Plan.—Missouri Kansas & 
Texas Ry.cequipment trust notes; the Missouri Kansas & Texas Ry. Co. 
of Texas quipment trust notes; Texas Central RR. Co. first mortgage 


gold bonds; ant Office Building Co. first mortgage serial gold bonds; San 
erminal Ry. Co. first mortgage gold notes. 


Antonio Belt & 


Properties Not Included in the Reorganization.—It is the intention of the 
reorganization managers not to include in the reorganization the proper- 
ties covered by the mortgages securing the bonds listed above, but provision 
may be made under the plan for the settlement of any obligation of Missouri 
Kansas & Texas Ry. Co. or of the Missouri Kansas & Texas Ry. Co. of 
Texas in respect of guaranteed or assumed bonds. Texas & Oklahoma 
RR. Co. first mortgage 5% gold bonds; the Sherman Shreveport & Southern 
Ry. Co. first mortgage 5% gold bonds; Beaumont & Great Northern RR. 
Co. first mortgage 5% gold bonds; Houston & Brazos Valley Ry. Co. first 
mortgage 5% gold bonds. 

1920. 


REPORT.—Cal. Years 1919. 1918. 
3,861 


Average miles operated_ 3 784 3,793 3,839 ; 
Total oper. revenues_-__$63,020,975 $72,914,737 $61,825,376 $54,138,799 
Net oper. revenues b__. 12,965,191 A i 4 481 6,809,766 
Other income____-__-- 4,525,705 761,013 451,838 352,562 
Total net income b___$17,490,896 $3,794,871 $5,290,319 $7,162,327 
Interest charges______-_ 6,837,874 : ,843 6,736,793 6,761,282 
EP AROS 2h oy ere ee 2,612,463 2,088,855 2,031,869 Ae Gs 
Rentals and miscell.____ 2,139,210 2,152,050 1,684,291 1,336,935 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922____Gross, $25,939,290; net, $6,867,546; net, after rents, $7,448,885 
1921____Gross, 28,129,286; net, 4,043,709; net, after rents. 5,058,671 


Missouri Pacific RR. (New Co.) Outstanding. Int. on Bonds. 
Common stock $200,000,000_______-_ ($100): $82, 839j;500 cece eee oe 
Preferred 5% (cum from June 1918)--($100) 71,800,100 -.---. _.---- 
1st & refunding A B&C_1923,1926 and1965 46,9 °3,000 5g F&A 
, GO) Ho Series sD ae ees ee coe 1949 28,501,100 6 F&A 
Equip gold not», about $693 400 ann__1935 9,014,200 6¢ Seed 
General mortgage $53,000,000.-_-_--- 1975 51,350,000 4 M&s 

Missouri Pac. Ry. Securities Outst’g— 

Pacific RR of Missouri lst M gold__--1938 6,996,000 4g¢ F&A 
2d mortgage gold (extended)______-_ 1938 2,573,000 ig J. Sd 
Real estate (depot) bonds (ext) g___1938 800,000 5g M&N 
Carondelet Br Ist M guar (extended) 1938 37,500 44%¢ A&O 
3d M (extended) gold (redeemable)_-1938 3,828,000 4cur J & J 

Equipment notes, series 3 _._______ 1923-24 56,000 5 Var 

Equip trust cert Ser A $153,000 yly to 1936 1,836,000 6% F&A 

GorrttralBr'U Plat mtgee = see oa 1948 1,628,000 4¢ J &D 
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Int. on Bonds or 


Missouri Pacific RR. (Concluded)— Outstanding. Last Div. gaan 


Verd Val Ind & West 1st mtge orp Fea $806,000 g Ss 
Former St. Louis Iron Mt. eS » &C.— 
Gen consol & land grant M gold. eee Saab $42,899,000 5g A&O 
Un & ref M gold $40,000, O00. ae 30/551,000 4¢ I & J 
River & Gulf Divs Ist M gold_____-_- 1933 34,548,000 4¢ M&N 
Pine Bluff & W 1st M (assumed) __--_- 1923 880,000 5g A&O 
Lit R & H Spr Ist M g (assumed)__-_-1939 1,140,000 4¢ JI &a&d 
Iron Mtn Car Tr Series 3_-_--_- To Sept 1923 50,000 5 M& S 
Serles?4 .. o. Bee eee ea To Dec 1924 80,000 5 J &D 


New companyincorporated in March 1917 and in June 1917 succeeded 
to the properties of the old company and the St. Louis Iron Mtn. & So. 

Reorganization effected after foreclosure sale. Stockholders were as- 
sessed 50% and received 50% of their holdings in new Gen. M. 4s and 100% 
in common stock. All the common and pref. stock issued will be put 
in a 5-year voting trust. 


REPORT .—Cal.Yrs. 1921 #192 1919 1918. 
Operating revenue___-$109,785, (949 $98,194 (271 $93,577, ‘081 $89,612,397 
Net, after taxes_______-$13,695,565 def$536,036 $6,488,016 $13,218,384 
Other income______.__- 3,860,731 1,935,132 1,122,844 801,031 

Total income_-_-_-_---- $17,556,296 $1,399,096 $7, 610,860 $14,019,415 
Hire of equip. rents, &¢_ 4,257,891) = ---- 2,626,670 2,197,438 

Net income_-_------- $13,298,405 $1,399,096 $3,984,190 $11,821,977 
Standard returns (or 

Govt. parang bea 1,972,081 17,510,930 14,206,814 14,206,814 
Other imeomes = ah ee eS SR a ee Ie 1,549,050 630,088 

Total income__-__----$15,270,486 $18,910,026 $15,755,864 $14,836,902 
Int., taxes, rents, &c__-$11,733,471 $15,876,950 $11, ree 299 $10,513 ;419 


436,726 2.472531 
$4,240,839 $1,850,952 


Net priot to Jan. 1 1918 
Neb ineomesu-22oau $3,537,015 $3,033,076 
* Comparison not exact. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
I BSP papas pane Gross, $82,310,143; net, $9,208,611; net, after rents, $6,013,204 
UO2T 24 Se Gross, 92,725,126; net. 11,691,405; net, after rents, 8,816,922 


Int. on Bonds or 


Mobile & Ohio— Mea aE Last Div. on Sth. 


Stock (tr certs issued by So Ry)-__--- KSf00) $6,016,800 4ann. Dec ’22 
Kirst mtge oldie) 2k ae aon eee 4 000 6 J &D 
First mtge extension gold____-__- July 1937 1,000,000 6¢ ath 
General mortgage gold $10,500, 000... --1938 9,471,000 4¢8 &S 
St L & Cairo Ist M gold (assumed) -.--1931 4,000,000 4g Ae ae 
St Louis Division gold red 10214------ 1927 2,500,000 5¢ J &D 
Montgomery Div Ist mtge gold___._-_- 1947 4,000,000 5¢ F&A 
Mob & B Sh Ist M (assumed) gold__--1949 200,000 5¢ M&N 
Equip. trusts Ser G.-_ 52 ---1- ‘Yo Nov 1923 62,000 5i¢ M& N 
do G0! USét CHS ae aes To July 1924 209,000 5 g Je SF 
do do) Ser J 222- sano es To June 1926 333,000 4% A irae DB) 
do do U S Govt $40,500 ann___1935 526,500 6 J& J 
do do_ of 1922 $36,600 ann_____ 1932 366,000 6 J & J 
Controlled by Southern Ry., but operated independently. 


REPORT .—F¥or calendar years: 
Gross. Net. Other Inc. Int.,Rts.,&c.Div.(4%) ae Def. 


$ $ $ 

1921____18,190,180 1,325,983 963,071 2,087,349 —____- 1,705 
1920____18,796, 153xdf669, 131z1,414,749 1,872,744 240,672 def 1 Ber, 799 
1919____15,636,715*2,597,478 87,823 1,672,294 240,672 sur °772,335 
1918____14,840/901*2/603,527 57,148 1,672,917 240,672 sur 747,086 

*‘*Standard returns.’’ Net operating income 1919, imag $995,911; 
1918, surplus, $182,246. x Operating deficit of $1,151,112 for 10 months 
and Federal compensation of $481,981 for 2 months. z Bete $1,325,000 
on account of Government guarantee. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 


19222 ee Gross, $14,494,081; net, $2,643,073; net, after rents, $2,113,796 
L92Te Se Gross, 15,213,864; net, 1,015,053; net, after rents, 895,979 


Int. on Bonds 
Morgan’s Lou. & Texas RR. & SS. Co. Outstanding. or Div. on Stock. 
Stock i online Pacific owns aD ee $15,000,000 2% in 1915-1916 


Cal. Yrs.— Gross. Other inc. Charges. Balance. 


192s See $8,789,652 def.$653,057 $169,498 $472,375 def.$955,935 
1920 \ Ses oes 8,775,311 def.277,717 844.623 477/815 sur.89,091 
TOLD: See Nee seeea 1,188,526 196,992 572,783  sur.812,734 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922___Gross, $6, 576,767; net, loss, $11, 642; net, after rents, loss, $158,003 
1921___ Gross, * 7,260,152: net, loss, 111,971: net, after rents, loss, 373,744 


STOCKS, BONDS AND INCOME. 37 


‘ Int. on Bonds 
Outstanding. or Div. on Stock. 
ShOCKA Sh ree = eee cei ee LS $50) $15,000,000 734 pa See text 
First ref mtge gold $35,000,000 guar__._2000 35,000.000 3%g¢g¢ J&D 

Leased to D. L. & W. RR. for 7% on stock and 1% extra in case 30% of 
gross earnings is sufficient to pay all fixed charges and 10% onstock. In 
May 1917, after litigation, it was mutually agreed that future dividends 
under the lease would be at the rate of 734%, payable unconditionally. 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 
Aug es 


Morris & Essex— 


Nashville Chattanooga & St Louis— 
Stock (L & N owns $11,483,100) ___-- Cr $16,000,000 3 
1st M on Jasper Branch_____-_-- --1923 371, tot 6g 
1st M on Centreville Branch gold_ = 71933 376.000 6 g 
Consol mtge gold $20,000,000___----- 1928 15,352,000 é g 

g 
46 § 


Equipment trust $86,500 annually to 1935 1,124,500 
do Series B $120, 000 annually _1937 1,800,000 
Guarantees, jointly with other companies, $10, 101, 000 bonds. 


REPORT .—For calendar years: 


Calendar Years— 1921. 1920. 1919. 1918. 
Gross earnings____.---- $20,924,602 $24,491,174 $20, Oat. 314 we ea ,402 
Net, after taxeS__-______ $7 58,638d£51,17 5,168 $685.65 i 5.7 37 
Other income: 24-25-52 882,933 1,066,7 15 763,28 B80. 266 

Gross income_-.-_-_---- $1, teas ,971 def$108,453 $1,448,932 $4,246,003 
Total interest___ ~ $935,035 $848.81 $742,445 $695,041 
Rents, taxes,&c__ 906 "338 799,468 855,492 749,574 
Divs. (from surpl) (7%)_ 1. 120,000  1,120:000  1,120'000 1,120,000 

Net income--_-__--_- def$1,379,802 df$3,076,843 df$1,268,006 sr$1,681,386 

LATEST EARNINGS.—10 months, Jan 1 to Oct. 31: 

j 3) Gross, $18,286,321; net, $1,989,350; net, after rents, $2,306,612 
ih) Ee Gross, 17,590,850; net, 962,617; net, after rents, 1,291,862 


‘ Int. on Bonds or 

National Railways of Mexico— Outstanding. Last Div. on Stk. 

Common stock $75,000,000____-_-- ($100) $74,803,466 ______ 

1st pref $30,000,000 4% non-cum__- ($100) 28,831,000 2 

2d pref $125, 000, 000 5% non-cum__-_($100) 120,473,321 

Prior lien red gold $225,600,000_-.---- 1957 84,804,115 4 

General mtge (guar by ‘Mexico)______- 1977 50,748,575 4 
4 


Nat RR of Mexico prior lien M gold_Oct ’26 $23',000,000 
Nat RR of Mexico Ist cons M gold____1951 


24,740,000 


Int. on Bonds or 


Outstanding. Last Div. on ae 


Mex Cent—Priority bonds red at 110- 1939 1,374,000 & 
1st con ine & scrip gold non-cum_June '39 6,300 July 10 
2d con ine non-cum (red at 50)-June °39 21,000 July 10 
quip) bDondsisold2= 220225. Sees to 1919 450,000 & O 
Car and locomotive rental notes_______- 6624567 (6)) © eleeewe 


s 
ra) 
S 
Cee Pip mend wen 
asrogagek os 9999 
09 
KS 


Mex Intern—Pr lien M (£) red at par_1947 5,850,000 &S 
Ist con M gold not guar__.__._..._- 1977 705 M&S 
do ggusubto callto Mar’07_--.1977 4,206,500 M&S 
Vera Cruz & Pacific lst M gred’le__-1934 7,000,000 Cte sd 
Pan-American (Mex-Guat) Ist M gu__1934 2,003,000 JI &J 
Pan-Amercan gen M guar______--_ 1937 1,484,000 a Ai 
Notes (Overdiie) S22 8c2 U.S ao ee ee 33,662,132 J 
The Mexican Government owns $10,000,000 first pref., $30, os: 500 


second pref., and $74,778,067 com. stock, and guarantees the prin. ‘and int. 
of the general mtge. bonds. 

All obligations ‘due Oct. 1 1914 and subsequently, including interest and 
$27,476,000 notes, due June 1915, in default. 

in Apr. 1921 the Mexican Government was operating the bulk of the 
lines owned and leased by the National Railways of Mexico, Interoceanic 
Railway of Mexico and Mexican Southern Ry. under title of National 
Railways of Mexico. 

The system being still in the hands of the Mexican Govt.. the company has 
no earnings to report. ‘Total annual charges for year ending June 30 1921 
amounted to 24,898,517 Mexican pesos and total credits 1 agg. 858 pesos, 
leaving a deficit of 23,464,659 pesos and increasing the total profit and loss 
deficit to 192,918,018 pesos. 

New Orleans & North Eastern— 
Stock all owned by Southern tae 
Ref & imp M ser A $16,000,000_____-- 


Outstanding. Last Div. on Stk. 
$6,000,000 6 Dec ’22 
7,195,000* 414 Jagd 


Prior lien mtge gold extended to_-. Nov 140 1,371,000 5g M& N 
Mui p trustees eee 2 he to Augi924 85, 000 4% F&A 
do. Ser Hee se weoes Sees to June 1926 141, 000 4% ¢ J &D 


*In March 1917 a mortgage was authorized to retire existing funded debt, 
and for improvements, double-tracking, &c. _The initial issue of $7,195, 000 
was used to cancel $1,500,000 income bonds and $6,163,000 gen. mtge. 
bonds. $1,371,000 are reserved to retire prior lien '5s and $363,000 to 
retire equipment trusts. The remaining $6,603,000 are reserved for addi- 
tions and Amprovemente. 


LATEST HKARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922__Gross, $4,361,453; net, loss, $126, O89; net, after rents, loss, $156,318 
1921__Gross, 5,328/090; net, loss, 92/217: net, after rents, loss, 235,312 
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New Orleans & North Eastern (Concluded)— 
REPORT .—For eu aN oe years: 


Year— Gross. Oth. Inc. Int., &c. Divs. Surplus. 
1921 ____$6,329 586def$259,591 $661,484 $508,772 (6)$360,000x$466,878 
1920 ---- 6,367,376 1,599,712 50,894 820,503 (6)360,000 470,104 
1919 ___. 6,446,802 *1,204,992 42,224 §24,031 (6)360,000 363,285 
1918 ____ 6,474,718 *1,204,992 44,747 530,752 (6)360,000 358,987 

x Deficit. 

* “Standard return.’’ ‘Net earnings’’ in 1918, $972,102; 1919, $36,299. 
New Orleans Texas & Mexico Ry— Outstanding. Int. on Bonds. 
Stock. $25,000,000. tases coo. Saat ee $15,005,300 1% Dec’22 
Ist Mg $15,000,000____.--__---- Oct 1925 5,870,000 6¢8 J&D 
Non-cum income $25,000,000_----._- 1935 015579: 50059 (5 A &O 
NOT &M equip notes ee To ae 112,000 5 M&S 
Equip obligations U S War Dept____-__1¢ Ae yo.0) 6 May 
National Railway Service Corporation_193 2.863, 057 6&7 A & ( 


Successor Mar. 1 1916 to New Orl. Tex. Ne Mex. RR. (formerly part of 
st.L.& S.F.), 3 at foreclosure in Nov. 1915. Owns entire stock and 
bonds of the St. L. Brownsv. & Mex. Ry., Beaum. Sour Lake & Western 
Ry. and Orange & Northwestern RR.; miles operated, 1,015. Also leases 
Louisiana Southern Ry., operating it for account of owners. 


REPORT .—Cal. Years 1921. 1920. 1919. 1918. | 
Total oper. revenues-_-_--$11,090,101 $13, 435. 246 $9,161,457 $8,013,713 
Net, after taxes. ....-_- 27443249 1.911.250 1,611,069 1,982,307 
Other income______-_-- 861,946 891,189 147,383 22D ISPAG 

Gross income_-_------ $3,305,195 $2,802,489 $1,758,452 $2,224,434 
ents and miscellaneous!» Oe sees eee 00,820 286,844 

Balancesisurplusicees psa eee eS rs easy $1,457,632 $1,937,590 
Standard return. 35.0.) = Shs eae os oe ,101,215 1,101,215 
Other income’ (net) 2.2225), (= Ce ne 59,069 151,867 

Gross income-_-_-_----- $3,305,195 $2,802,439 $1,160,284 $1,253,082 
Total interest-_.-...-- 1,124,002 1,065,505 35,413 1,081,129 
Rents and miscellaneous 691,033 1,693,096 74,440 Fa LS Fa) 
Dividends (6% p. a.)--- 890,848 2975370 Ieee OE ee 


$599,312 def$253,531 def¥349,569 def$39,782 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31 (Incl. Beaumont 
Sour Lake & Western and St. Louis Brownsville & Mexico): 
L922 aes Gross, $2,290,616; net, $589,852; net, after rents, $1,013,398 
1021 soe ee Gross, 2,220,631; net, 446,569; net, fater rents, 451,565 


Balance 


STOCKS, BONDS AND INCOME. 


New York Central RR 


M C mtge on Kal & White P______-_ 1940 
Bonds Leased Lines.— 
West Shore Ist M guar________.._.__ 2361 
Battle Creek & Stur lst M gold______-_ 1989 


Outstanding. 


Stock!’ $400;000,000.2 ue eee eee 597.355 
NYC&HR RBg M $100,000,000__19 000,000 
sD & P M418tM 7} 2 ieee 1 34 2°500.000 
Ref &impt) Mi Ser'“A’QUeves: Dery ey 2013 40,000,000 
Oonvertible!bonds.). /. VIR LL ee 1935 100/000;000 
Convertible bonds Series C___ _______-_ 2013 85,000,000 
Carthage & Adirondack 1st Mtge____-_ 1981 ,100,000 
Carthage W & S H cons M________ __ 1931 0,000 
Gouverneur & Oswegatchie Ist M____~_ 1942 300,000 
Little Falls & Dolgeville lst M___.-___ 1932 250,000 
Pine Creek lst M guar_.-.----.-- =. 1932 3,500,000 
Mohawk & Malone Ist M__._-------- 1991 2,500,000 
do do CONS) MCL seas 2002 3,900,000 
NUY(& North istiMicee S822 eee 1927 1,200,000 
NeYi&) Put Tsticons Messe. Sere 1993 3,987,000 
N Y C cons M $167,102,500 securing: 
Lake Shore collateral Kessumied) —2a-taee 24,899,000 
Consolidation mtge $167 ,102,500 -_._1998 65,679,000 
Michigan Central collateral__ -1998 19°336,00 
Debentures gold ____ -1934 48,000,00 
do Polat else sy Aye Penan 9,188,000 
‘Debentiires 7.2 ecw ge es ok 2000 5,500,000 
Equip trust ctfs B & A $500,000 ann---1927 2500;000 
Equip trust due part yrly _________ to 1932 10 310,000 
Equip. trust due part yearly to 1935 31.395,000 
Equip trust No. 43 %9.1,600 ann’y to 1935 11,850,000 
Ten-year notes Secretary ‘of Treasury__1930 11,925,000 
Serial notes Secretary of Treasury__-_.1935 138,860,000 
Sturgis Gosh & St L Ist M gold______- 1989 322,000 
Jamestown Franklin & Clearf lst M Sartgee 11,000,000 
Cleveland Short Line Ist M gold_____- 11,800,000 
Chic Ind & Sou cons M gold__________ 1986 15,150,000 
“Ind! Titv&Wowa: lst M @. 30.3. 2 aeees 1950 4,850,000 
Lake Shore & Michiakn Spee ae or 
Mortgage $50,000,000 gold____-____ 1997 50,000,000 
Bonds (not mtge) $50, 300, 000 gold_1928 50,000,000 
do do $50,000 931 


50,000,000 
400.000 


49,99-4,500 
79,000 


RSET 


0g 


x 


KO 


PRN 


Oe TPAD PPARRORDRONAAWARWAW POWORRWEOIROID POW 
oR GROGE 9g. 0g Kage 


mR 


aR 
We Se GEESE SE Pap Seo Prerasune> gp udss 


ag 


i] 


B 
0. 


*S 


I od <<a od ok ik <i ok << dd Be Re Re Re Re Ree RE REE yn 


On e2n wc OUO00n~OuOunZPrr> OOnmntutuFoZodu: 


STOCKS, BONDS AND INCOME. ' 39 


Int. on Bonds or 

Outstanding. Last Div. on Sik. 
$840.000 5¢ Anca AY 
800,000 5¢8 J&J 


New York Central RR. (Concluded)— 

Kal All & Gr R 1st M gold______----- 93 

St Lawrence & Adirondack Ist M g__-1996 
do do do 2d M g_-_-1096 400,000 6¢8 A&O 


A consolidation in Dec. 1914 of the N. Y. Cent. & Hud. River RR., 
Lake Shore & Mich. Southern Ry., Chic. Ind. & Southern RR. and eight 
other companies, the stock outstanding being exchanged for stock of the 
old companies. Two new mortgages were also made in conjunction with 
the consolidation. Leased St. “Lawr. & Adir. from Jan. 1 1916. Guar. 
jointly with 4 other roads the N. Y. Cent. Lines equip. trusts. Conv. bonds 
are conv. into stock between May 1 1917 and 1925 at the rate of $100 stock 


for $105 of bonds. 
REPORT—Cal. Yrs.: 1921. 1920. 1919. 1918. 
5,70 684 675 


Miles operated__._.---_- 4 5,68 5,682 
Total oper. revenue___$292, 130° 995 338,624, ae 659. '330$269,270.957 
Oper. exp. & taxes___-- 239,954,638 331,993,477 235,582,254 221,928,599 


Operating income__--$52,176,357 $6,630,979 $48,077,077 $47,342,358 


Standard return____-- $4;281,608*$49.444'407 $55,802,630 $55,802,631 
Other income---_-._._-- 18,639,533 $15,665,332 15,505,874 13,468,291 

Gross income-_.--_-----$75,097,499 $65,109,739 $71, Boe 504 $69,270,921 
SUUBYOSD see eae alae $40,794,676 36,626,358 $34,328,066 $31,436,987 
Rent of leased roads_--_ 6,703:480 10,366,098 9,288.64 8 9,314,910 
Other rents, &c__..-_-. 1,157,913 739,238 hee We 751,703 
War tax & miscell___-_- 4,214,200 3,648,173 _7,021,113 9,965,763 
Dividends (5%)------- 12,479,641 12,479,615 12 479, ,611 12,479,610 

Balance, surplus_-_--- $9,747,588 $1,250,2564 $7,433,063 $5,321,948 


* Government compensation and guaranty for 8 months and net income 
for 4 months. 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922___Gross, $291,754,285; net, $38, 384,865; net after rents, $39,997,455 


1921___Gross, 282,994;130; net. 37,906,152; net after rents, 39,867,711 
New York Central Lines— Outstanding. Int. on Bonds. 
Joint eau tr $2,000,000 ann____-__ to 1925 $6, 000,000 4%¢ JI&J 
do te) 1,000,000 ann__-_--__ to 1927 5.000.000 4% ¢ J & J 
do do 1,600,000 ann______ to1928 9,600,000 4%¢ J&J 
do Goey1117,000: ann-<-~ . - to 1932 11,170, "000 44% JI &J 
do do .$3,415,000 ann_.-=-_ to 1935 16,144,343 7 A&O 
do do $428,000 ann______ to 1935 5,992,000 6 J &D 
do do $922,700 ann______ to 1935 12,917,000 6 Sco 
do do _ $1,843,000 ann____-_-_ to 1937 27,645,000 5¢ J&D 


N. Y. C. Lines equip. trust cover engines, pass. and freight cars used by 
vacious lines in the system, which pay the principal and interest. 


Int. on Bonds or 
New York Chicago & St Louis RR— Outstanding. Last Div. on Stk. 


BCOCK COMMON Les eee Lo S| aie Se (3100) $14,000,000 1% Dec’22 
1st preferred 5% non-cum__________ $100) 5,000,000 1% Dec’22 
2d preferred 5% non-cum___________ ee: ads 000,000 1% Dec’22 
lst mortgage gold sinking fund Y.- byes 1937 7:872,000 48 A&O 
2d & impt mortgage $25,000,000------ 1931 ry 956,000 68 M&N 
Debenture bonds gold__.__.__-.-.__-- 1931 10,000,000 4¢ M&N 
Equip tr $110,000 ann to_____--- Aug 1926 440,000 44%¢ F&A 
do “$30,000 ann ‘tol 22-22. Oct 1926 120,000 4% A&O 
ae sink fund red 101 & an cap prs 3,278,000 5 M&N 
$225,000 annually ________ t01937 3,150,000 5¢ M&S 


rh uly 1916 Cleveland interests bought control from the N. Y. Central 
for $8,500,000, viz.: $6,240,000 com., $2,503,000 Ist pref. and $6,275,000 
2d pref. stock. The Nickel Plate Securities Corp. was incorp. in Del. on 
Dec. 4 1916 with $15,000,000 auth. capital stock, to hold control. 

In Aug. 1922 acquired control of Lake Erie & Western (which had been 
bought from N. Y. Central by friendly interests) by means of an operating 
contract, terminating Dec. 31 1926. 


REPORT .—Years ending Dec. 31 (miles operated, 523): 
Year. Gross. Net. OtherInc. Charges. Divs. Sur. or Def. 

1921___-$26,981,575 $4.453,894 $301,056 $2 OGL, 799 $1, 774,360 $918,790 
1920__-_ 28,655,764 3,721,941 379,124 2,174,083 1,499,365 427,617 
1919____ 23.478.763 4,453,271 260,484 2,345,241 799,885 1,568,630 
1918____ 22,656,381 4,487,920 196,854 2,407,559 799,885 1,477,330 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922____Gross, $32,337,457; net, $5,971,321; net after rents, $5,698,920 
1921____Gross, 30,128,540; net, 3,830,369; net after rents, 3,584,879 


Int. on Bonds or 


New York & Harlem— Outstanding. Last Div. on Stk. 


Stock common iN Y Central owns{-_-($50) $8,656.050 10p.aJ&J 

Stock preferred $6,673,900 aac, 1,343,950 10p.a3T& JI 

Refunding M $12,000,000 gold__-__-~- 12 DOs 000 3%g M&N 
Owns steam road N. Y. City to Chabad N. 136 m. ras owns 


street railroad on Fourth and Madison Avenues, Bo Y. City, 10 miles. 
The steam road (since partly electrified) is leased to the N. Y. Cent. RR. 
for int. on the bonds and 10% dividends, payable J. & J., on the entire cap- 
ital stock. The street railway was leased to the N. Y. Railways Co. at 
$400,000 annual rental, but rental was defaulted in 1919 and road was re- 
turned to company as of Jan. 311920. Earnings not separately reported. 
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Int. on Bonds 


New York Lackawanna & Western— Outstanding. or Div. on Stock. 


Stock guaranteed___.._....--.---. ($100) $15, 000,000 Spa Q—JI 
Construction mortgage guaranteed ____1923 5,000,000 5 F&eA 
Terminal Impt mtge $5,000,000______-_ 1923 5,000,000 4 M&N 


Leased to Delaware Lackawanna & Western for interest on bonds and 
5% dividend on stock. Harnings not reported separately. 


Int. on Bonds or . 


New York New Haven & Hartford— Outstanding. Last Div. on Stk. 
BtOCkK san See eee | ee ($100)$157,117,900 4 Sept’13 
Preferred, (SbOCiE seeks .. ae ae de INFOTIG)y ERR Siar Waele 
Debentures (Naugatuck)_____...____ 1930 234,000 3% A&O 
Debentures non-convertible__________ 1947 4,991,000 3% M&S 
Debentures non-convertible__________ 1947 5,000,000 4 M&S 
Debentures (for F W & H)_______-___ 1954 9,997,900 3% A&O 
Debentures (for N Y O & W)__-_-__-_- 1955 15,000,000 f Aiea def 
Debentures non-convertible__________ 1956 15,000,000 4 M&N 
Debentures (conv into stock at 150)_--1956 = 8, 1350 3% J & J 
European loan ($29,000,000)_-______- 1922 27,582,691 4 A& O 
Deben for N H Station $100, see yrly to 1924 200,000 5¢8 M&N 
Providence Securities Co gold________ 1957 6,354,000 4¢ M&N 
Goid debs (conv into stock at par)_____ 1948 38,541,200 628 Jad 
Gold coupon debentures_____________ 1957 10,404,000 4g M& N 
Notes to U S Govt (call. U S par, as 

LOZ) och Ce oe Sa eee Oct 1930 $43,026,500 6 £-.._-- 
Notes to, Dir-Gen RRS2 20S See 1930 17,000,000 6¢ M& Ss 
Notes to Secretary-Treasurer_________ 1935 6,730,000 6¢ A&O 

do do of 1921. a ae 1935, 99;800;000 7 106 2 aumee eee 

Consolidated Ry debentures _____ 1930-56 10,887,000 4 Var 
N Y Prov & Boston gen M gold______-_ 1942 1,000,000 4¢8 A&O 
Mtge on Harlem River & Port Chester_1954 15,000,000 4¢8 M&N 
Housatonic 1st cons mtge___._.__-___ 1937. 2'839,000 5 gz M&N 
New Haven & Nor Ist M__._-_.___-- 1956 2'400;000 4 JI &D 
Danbury & Nor gen M__-__.---___-- 1925 150,00 5 A&O 
do list ‘ref: M2522. VR 1955 350,000 4¢ JI &D 
Naugatuck RR Ist M-.--_--__-___-. 1954 2,500,000 4¢ M&N 
Boston & N Y Air Line Ist M____-____ 1955 3,777,000 4¢ F&a 
Providence Terminal Co Ist M______- 1956 4,000,000 4g M& 8 
Wor & Conn Elec Ry Ist M_.__.__-_- 1943 1,651,000 4% JI&Jd 
New England cons (now Ist) M_____-- 1945 10,000,000 4 z Acc ane 
do do do” NPR eae ies 1945 7:500:000 5 gz bow 


BONDS AND INCOME. 


Int. on Bonds or 


Outstanding. Last Div. on Stk. 

Pawtuxet Valley RR 1st mtge__-_--- 1925 $160,000 4 A&O 
Hartford Street Ry Ist M___...---.-- 1930 2,500,000 4 M&S 
Hartford Street Ry deb Ser M__------ 1930 165,000 4 J& J 
New Haven & Centerville Ist M-_-.--- 1933 283,000 5 M&S 
Meriden Horse consol mtge__-------- 1924 415,000 5 Jad 
Norwich Street lst M___.---.---.--- 1923 350,000 5 A&O 
Hart Man & Rock Ist M_.---_-.---- 1924 200,000 5 A&O 
New: London St: Ry. 322 wes eee 1923 150,000 5 A &O 
Greenwich Tran Ist M__--..-.--..-- 1931 320,000 5 J& J 
Mer Sou & Com Ist M__---.-------- 1928 175,000 5 JI&aJd 
Stafford Springs St Ist M__--__------ 1956 400,000 5 JI&J 
Equip trusts tlhe 000 annually)----1929 1,162,000 5 A &O 
do AA" semi-ann__'To Nov 1924 94,000 68 M&N 

do “BBY semi-ann __To Dec 1925 735,000 4% J &D 

do “CO” $65,000 semi-ann_To 1926 520,000 4% M&S 

do “DD" $171,000 s-a_-..To 1928 1,881,000 6 M&N 

do Govt No 53 $295,900 y’ly--1935 3,846,700 6 JI & J 


Controls the Central New England Ry. and the N. Y. West. & Boston 
(Elec.) RR. and guar. their bonds. Owns jointly with Penn. RR., stock 
of the N. Y. Connecting RR. and guar. its bonds. Also owns 50.2% of 
N. Y. Ont. & W. Ry.’s stock. 

Company has been authorized to issue a new open Ist & ref. mt 
ble in series and limited to an amount which, with all other obli ations, 
shall not exceed twice the capital stock outstanding. Various amounts have 
been issued and pledged as collateral for Government loans. 


REPORT—Cal. Yrs. 1921. oer 1919. 
Average miles operated _ 1,986 1,972 1,96 1,992 
Total oper. revenues-___$116,405, '233$123,512,310$106,545,120$102,294,212 
ee sotanitel eth 402), 295$126,346,383 $92,473,381 $87,746, 523 
sNUETS Uber See agiee eins 443,275 | 4,500,174 3,770,657 8s; ate ane 
Uncilectibis revenue__-_ 18738 15,687 27,816 15 


Operating income____ $5,513,941 df£$7,349,935 $10,273,265 $11,315,322 
Other income_________- 7,465,815 7,926,145 1,525,598 907,050 


Gross income_-_-_-_-_--- $12,979,756 $576,210 $11,798,863 $12,222,372 
Stand.ret.or Govt. guar, 1,205,012 22,798,519 $17,250,849 $17,095,884 
Other income_______-_- 6,484,745 5,562,533 


Gross income-_-___---- $14,184,768 $23,374,729 $23,735,594 $22,658,418 


. issua- 


eee 


STOCKS, BONDS AND INCOME. 4% 


NYNH€&H (Conc.). 1921. 1920 919. 1918 
Deduct—Total interest __$14,890,797 $13,525,383 $13, 200,080 $12, CA 834 
Rent for leased lines__ 3,893, 761 5,842,017 5,854,717 6,020,712 


Other rents._.______ 6,222,463 6,887,012 193,463 952° ‘677 
Separately oper. prop_ 976,000 1,180,879 1,121,751 1,121,751 
Taxes & miscellaneous 363,370 "550,944 968,124 498,907 


Balance for year-_def. $14,121,623 df$4,621,506 $2,307 4608 2,043,525 

Deduct items prior to ’18 274,520 1,157,833 
Bal. to profit & loss_df$14,121,623 df$4,621,506 def. $887. 060 $885,692 
tag: oe EARNINGS .—10 months, Jan. 1 to Oct. 31: 


1922___Gross, $101,487,175; net, $15, 951,132: net after rents, $10, yecroea 
1921___Gross, 96.235:391: net, 2° 201,981; net after rents, 1.533.228 
Results of Street Railway Properties—Year end. Dec. 31 1921. 
Gross. Net. Oth.Inc. Charges. Sur. or Def. 
Connect’t oe Hed 210 $2,170,858 $10,118 $1, 455, 050 ~=sur.$725,926 
Berk. St. Ry_. 1,098,355 187,781 2,206 319,975 def.129 988 
N. Y. & Stamf 560/848 14. 7OOV ILS uy ae aah sur.14,744 
Westchester St_ 231,339 def.21,509 def.55,678 


N.Y.West.& B_ 1,170,239 32/850 16, 393 1 737, "539 def.1,737,716 


Int. on Bonds or 


New York Ontario & Western— Outstanding. “Ss Div. on Stk. 


Stock (NYNH&H owns $29,160 000) ($100) $58,113,983 Oct’21 
Ref M $20,000,000 gold______-. June 1992 20, 000, 000 4¢ M&S 
Gen M $12,000,000 eotd red) TiQse2 2 == 1955 8,630,000 4¢ J_&D 
Equip notes, Series O & D, s-an__-to 1928 365,000 4 Var 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

IG2282 252 Gross, $10,300,579; net, $1,095,971; net after rents, $690,249 
POO Ie 2 Gross, 12,055,548; net, 1,467, 371: net after rents, 1,221 ,060 

REPORT.—For calendar years (miles operated, 569): 

Year ending Dec. 31— ‘1921. 1920. 1919. 1918. 
Gross earnings_---_----$14,127,867 $13,154, 689 $10,910,027 $10,895,005 
Net, after teaxes___---- 1,603,349 10,7 666.445 538.714 
Other income_-________- 61,813 893°700 521,703 245,509 
Interest on funded debt. 1,170,175 1,176,430 1,185,115 1,194,205 
Other deductions-_-_-_-- 558,527 387,251 359,354 309,883 
Wet, income 1. esse ace 636,460 def659,267 def. 356, 321 def.719,665 
Government guarantees_ -__--__-. 1,465,156 1,257,001 1,433,483 
Net corporate income__-_ soa "805, 889 "900680 713,618 
Preferred dividends-_- 210 210 210 210 
Common aividen eg i02 146 eee O73 GDS81-073! nears 


Int. on Bonds or 


New York Philadelphia & Norfolk— Outstanding. Last Div. on Stk. 
Stock (owned by Pa RR) -.-2-.---.. ($50) $2,500,000 6 Dec’22 
First mtge gold $3,000,000__-.---- 2059 eee .000,000))\ 42 JI & 
Income mtge gold non-cum_-_--__- Jan 1939 634,000 &N 


4 M 
Paid 6% “1901; 5% 02; '03, 6% + 04, 8% ; 05, 10% ; '06, 10% ae oo 
in stk.; ‘07 to Nov '21, 12% per ann. Equip. tr. obligations, D482 8 
EARNINGS.—For calendar year 1921: Gross income, def., $004, 763; 
other deductions, $408,396; bal., def., $1,402,559. 


LATEST EARNINGS.—For 9 months ending Sept. 30: 


1922__Gross, $6,120,180; net, $831,643; net after rents, $602,392 
1821__Gross, 4,668,250; net, loss, 595,303; net after rents, loss, 748,265 
New York Susquehanna & Western— Outstanding. Last Div. on Stk. 
Stockvicommonte =see5c-eaaobe eee. (SLOQUSTOAS10 04 ie 222. | Sees 
Stock preferred 6% non-cum__-_----- ($100) 12,962 "392 as Oe PS 
First mtge Midland of N J gold_______ 1940 3.488500 5¢ A&O 
Paterson Extension mtge gold (call) _._1950 200,000 5g J &D 
lst M refund gold (2d on 73 miles)__-.1937 3,745,000 5¢ te ea 
32d M $1,000,000 gold (3d on 73 miles) --1937 447,000 4% ¢ F&A 
Gen mtge for $3, 000,000 0) (oa pe 1940 2,552,000 5g F&A 
Ist Terminal M $2,000,000 Sold sas 1943 2,000,000 5¢ M&N 
Wilkes & East Ist M gold uate eo cee 1942 3,000,000 5g JI &D 
Passaic & N Y Ist M ‘(ext i 1njd910)g2222 1940 70,000 5 J &D 
Equip notes) iseruO Sone eee to 1926 220,000 4% AD Aas 
do Ser B, semi-ann to_._-__- 1923 22,00 M&N 


Controlled by Erie and most of stock exchanged for Erie stock. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 


1922__Gross, $3,354,808; net, loss, $156, 049; net after rents, loss, $256,615 
1921__Gross, 3,596,496; net, loss, 49,700; net after rents, loss, 13,230 
REPORT.—For years ending Dec. 31 (miles operated, 222): 

Year— Gross. Net. Other Inc. Charges. Surplus. 

1921____$4,513, 812 def.$273,136 $391,842 $841, 838 def.$723,132 
1920__-- 4,920,489  def.1,319,341 1,833,112 806,130 def.282,459 
1919____ 4,330, ‘437 999,942 49,523 864,699 184,766 
LOTS ee Ne 4 955, 180 *999 ,942 76,769 851,718 224,993 


* “Standard return.” 


Norfolk Southern Railroad— 


Outstanding. Last Div. on Stk. 
Stock:$16:000 000 Bese... 2 ee (3100) $16,000,000 4 


Jan'14 
JI & 


Suffolk & Carolina ist consol mtge___.1952 642,000 5 g J 
N &S Ist mtge gold AG 000 per ‘mile) - 1941 1,655,000 52g M&N 
N & S gen mtge $10,000,000_______-_- 1954 25,0 beg Ji tecass 
First & refunding mtge $35,000,000---1961 11,637,000 5 g F&A 
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STOCKS, BONDS AND INCOME. 


Int. on Bonds or 


Norfolk Southern (Concluded)— Outstanding. Last Div. on Stk. 
eo ement CDUBUSeries aA. ee 1924 75,000 5 ARCA 
do SS .S00v ann. oewee to 1935 114.400 6 canine: 
Raleigh & Cape Fear Ist 2old: Se 1943 137,000 5g M&S 
Ral & Southport lst mtge__________- 1968 374,000 5g J &D 
Aberdeen & Asheboro Ist Mige ste 1940 164,000 5g JI&ad 
REPORT.—For calendar years (miles operated, 908): 
Fiscal Operating Net (after Other Interest, Balance, 
Year— Revenue. Tazes). Income. Rents, &C. Surplus. 
18D ea sey ee $8,056,795 $957,821 $674,069 $1,955,562 $323,673 
LO2ZO i . eetien 5 7,816,473 942,581 172,598 1,168,739 df 53,561 
T9190} aes 6,591,227 *1,366, 751 256,360 1,310,125 312,986 
IOS ee 5,753,644 *1,166,991 8,416 1,126,980 48 427 


8 
* “Standard return. "*__Netloperating income in 919 was $180,766; in 
918, $285,949 . 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
Gross, $6,893,007; net, $1, 093, 433; net after rents, $851,798 
1991 plage Se Gross, 6 626,264: net, 624,550; net after rents, 516,028 


Int. on Bonds or 


Norfolk & Western Railway— Outstanding. Last Div. on Stk. 


Common stock $250,000,000_-____- SiGe 26,045,300 234 Dec ’22 
Adjust pref (4% non-cum)______--- cee 22, ‘992, ‘300tes 4 pan Q—F 
First consols $62,500,000 gold______-_- 40.40 500 4g A &O 
General mortgage (now Ist) gold____-_ 193) 7,235,000 6¢g M&N 
First mtge gold on New River Div__._1932 2,000,000 6¢g A &O 
Improvement and extension mortgage_1934 5,000,000 6¢g F&A 
Scioto Val & N E lst mtge (assum) g__1989 5,000,000 4¢ M&N 
Div 1st lien & gen mtge g $35,000,000_ teas 23,000,000 4¢8 A ice TY 
Convertible gold bonds of LOO 7meees 1932 "285.000 4g J &D 
Convertible bonds gold red____--__-- 1932 41,000 4g M&S 
Convertible bonds gold red___------- 1938 722.000 4%g¢ M&S 
Convertible bonds gold 2i eee oes s 1929 14,073,700 6¢ M&S 
Equip Ser '14 gold gu($500,000 s-a)_To 1924 1,000,000 4%¢ F&A 
Equip trust No 54 $459,000 ann to 1935 6,700,000 6 Jeon IT 
Nor & W—Pocahontas Coal Co joint mtge 

gold) callahleat 105225 se eae 1941 15,266,000 4g JI &D 
Winston-Salem-So B Ist mtge gold gu_1960 5,000,000 4¢ JI &J 

The convert. bonds are conv. into stock at par; right to convert bonds of 


1907 yey June 1 1917 and are callable at 105 and interest. 
REPORT .—Fiscal years, based on corporate figures only for 1921, and 
U.S. compensation for eight months of 1920, for the years 1919 and 1918. 


| 


1921. 1920. 1919. 1918. 
Total operating revenue_$80,718;802 .. ) Susan 0 eee 
Net, after taxes________ $11,618,964). -) 2S 6 ee 


Other income. ___-.--.~ ‘ ; 


Net oper. income_-___$14,479,837 
Standard Return_______ 


$19,781,653 $20,711 i 


5 $20,634,142 
é 


Deduct war tax accruals -_---.. 2,260,000 1,856. 1,716,000 
Remainder___.._...- ee ae $17,521,653 $18,855,778 $18,918,142 
Other incomes2 25 a2: ,107,507 2,338,262 1,119,444 1,000,160 
Gross income____-__- $15 “587, 343 $19,859,915 $19,975,222 $19,918,302 
Deduct—Int. on fund.dt. $5,360,232 $5, ere: 746 $4,863,785 $3,956,502 
Int. on unfund.. debtz.j4 5 -sso2e8 2,517 187,576 15,466 
Miscell. deductions_-__ 183,928 1,991'865 410,082 141,808 
Div.on adj. pref. stock 919,692 919.692 919,692 919,692 
Income balance______ $9,123,489 $11,577,095 $13,594,087 $14,884,834 
Diy. on common stock__ $8,506,190 $8, 503:989_ $8.459'373 $8,437,410 


LATEST EARNINGS.—10 months. Jan. 1 to Oct. 31: 
1922___Gross, $76,637,774; net, $16,362,927: net after rents, $18,152,418 


1921___Gross, 66,602,096; net, 8,640,248; net after rents. 10,809, 004 
North Pennsylvania— Outstanding. Div. on Stk. 
Stock guaranteed sie see es eee $50) $5,522,650 2 Nov '22 
2d mtge (now Ist) (extended in 1896) --1936 1,500,000 4 M&N 
General mortgage (extended)___-.-_-- 1953 500,000 3.3 J&J 
Funding loanibondss_ fies... ees 1928 408,000 4¢8 M&N 

Leased to Philadelphia & Reading RR. for interest on bonds and 8% 
dividend. Earnings not separately reported. 

Northern Central— Outstanding. Last Div. on Stk. 
Stock $27:079;G00 R52 22 ee eee ($50) $27,077,200 4 an '23 
Ist mtge to State of Md (irredeemable) nee 1 500,000 6 Q—ZJI 
Consol! general mtge gold ‘“‘H’’_______ 1925 1,757,000 4%¢ A&O 
Second general mortgage ‘'A’’ “‘B’’._._1926 3,536,000 5 J 

Controlled by Penn. RR. and leased to it from July 11914. Earnings 
not now separately reported. Equipment trusts, $745,283. 

Northern Pacific Railway— Outstanding. Div. on Stk. 
Common stock $250,000,000 ----- ($100)$248,000,000 1% Feb °23 
St P & N P gen mtge land grant______ 192 7,662,000 68 niawe 
Prior lien Fh $129,537, 000) g land gr_1997 109,702,000 4g —J 
Gen mtge $190,000, 000 gold 222, Jan 2047 60:000:000 3 g Q—F 
Refunding & impt mtge gold__-_-_- July 2047 20,000,000 4%¢e J& J 

do do Ser a (closed) _--_- 2047 107,295.A4N0 6 F orbox Ji 
do do Ser.’ 22 tee ee 2047 +=«-8,702,300 5¢ ws oS 
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AND INCOME. 


Int. on Bonds or 


Northern Pacific (Concluded)— Outstanding. Last Div. on Sik. 
Wash & C R Ist M gold assumed_____- 1935 620,000 4¢ JI &J 
St P & D Div pur money mtge_______-_ 1996 381,000 4g J 4 D 
St Paul & Duluth lst mtge (assumed) -_ Ee 1,000,000 5 F&A 

Consol mtge (assumed) -.-___-_--_- 968 1,000,000 4¢8 JI &D 
N P—G N—CB & Q coll trust ite 721938 107,298,600 64¢ J & J 

3°600,000 7 g M&N 


quip trust $450,000 yearly to_______- 1930 
orthern Pacific and Great Northern control Chicago Burlington & Quincy 
and issued joint 20-year 4% gold bonds, redeemable at 105. 

REPORT.—Combined corporate and Federal income account for cal- 
endar years: 


Average miles operated_____-_--_--- 6,658 6,653 6,592 
Railway operating revenues_____-___- $94,538, 0593113, 084;408$100, 739, 354 
Railway operating expenses________-_ 77,630,867 100,983,874 78,672,509 
Tax accruals and uncollectables__-___ 9,032,017 10,127,155 9. 024. 678 
Total operating income______~-__- $7,875,176 $1,973,378 $13,042,167 
Other incamie. 5 ts) Awe 2 ee ee Te $29,521,333 $14,358,569 $10,866,140 
Government compensation (net)_._._. —_------ 16,058,945 11,736,095 
Gross corporate income__________ $37,396,509 $32, 390,893 oer 644,402 
FL Otal anterestseet oo ee TE Ve 14,491,811 12,148,498 12,366, Go 
Other deductions (net)____________-_ 9,799 ts 148° 212 441,65! 
PSTVICon isi eke ee eee eo 17,360,000 17.360.000 17,360, 000 
Balance asunplisease. al oo one $4,705,399 $1,734,183 $5,476,737 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922____Gross, $78,299,890; net, $7,470,748; net after rents, $10,569,489 
1921___._Gross, 78,117,318; net, 4,999,038; net after rents, 7,420,573 


Northern Pacific Terminal Co— 

Stock (par $100), $3,000,000; 1st M. gold 6s, due Jan. 1933 (red. at 110,) 
$2,168,000. Stock owned and bonds guar. by "Nor. Pac., Ore. RR. & Nav. 
and Oregon & Cal. 


Northwestern Pacific— Outstanding. Int. on Bonds. 
Beocke/$35,000000ss----  -- eae 100) $35, etl O00 e=. SS yatene. 
Cal No W ist ‘mtge guar sink fund__--1928 4,000 5 g A rs Oo 


Nor West Pacific 1st & ref mtge__---_ 1957 28, 743° 000 %e M&S 
.& 8S. F. and Sou. Pac. each own one-half of stock. e526, 038,- 


Atch. Top 
000 ist & fer 4s owned by So. Pac. 

REPORT .— 

Cal. Yrs.— Gross. Net. Other Inc. Charges. Balance. 
AG Zea ee $8,609,731 $1,760,435 $64,998 $1, 636. 927 sur$188,506 


6.825.700 1,417,130 235,748 1,865,306 def 212,420 


Jan. 1 to{Oct.¥31: 


1922____Gross te B6 Fett Af het net, $1, 631, 217; net after rents, $1.468,339 
1921____Gross,% 7,389, Baa: net, 1,711,958; net after rents, 1.594,851 
Old Colony— Recor Div. on Stock. 
StOCKS) de Sane ecole ($100) $22,294,000 7pa Q-Jan 
Bonds = te 3. Sas se 1925 & 1938 ,598,0 1 Var 
IBOHGS Old eee te ae eee es ee Te. 24 3,000,000 F&A 
Bonds ($1,000, ay) 2 Ee PEE, 2 1932 1,000,000 316 JI &J 
Leased to N. Y. N. H. & H $9,813,200 of stock was exchanged for 
N. H. stock. Stock not exchanged receives 7% dividends per annum. 
Oregon & California— Outstanding. Int. on Bonds. 
Stock common_ aa Pac owns’ all-{ ($100) $7,000,000 ----.. ~..--. 
Stock pref (7%)j{ but $46.000 -\($100) 12,000,000 -.---. ------ 


Ist M gold (drawn at 100) guar__--__- 1927 17,505;000 
Leased to So. Pac. Co. 
EARNINGS .—For 1921, gross inc., $584,539; deductions, $1,394, 102: 

bal., def., $809,563. For 1920, gross inc., $809,332; deductions, $1,310,353) 

palance, deficit, $501,021. For 1919 income from lease of road, $1,083,315; 
gross income, $1,085, 462: deductions, $1,268,644; balande deficit, $183,182. 


5g 


Pennsylvania RR— Outstanding. Div. on Stock. 
Stock 5600000; 0002 2222-52 ee ee Hebpng et We 400 6pa Bra 
Consolidated mortgage gold_________-_ 943 362/000 4g &N 
Tien at mortgage sterling_______ 1943 38 3,160 3%¢e¢ I& J 

do wisterling sau bree ugg | 1948  5/267,100 4 M&N 
Donsolidated mtge stp’d payable in $_-1948 14,570,000 4¢ M&N 
do do old dollar bonds_1948 19,994,000 4 M&N 
Consolidated merighes Sold Vea as 1960 49,000.000 4%¢ F&A 
N Y Phila & Norfstock trust certifs.__1948 7,478 250 4g J &D 
Penn RR real est purch money M g__-1923 2,000,000 4g M &N 
Sun H & W Ist M Series A (drawn) ___1928 907500; 5 M&N 
do 2d mortgage incomes--_-_-- 1938 1,349,500 6 M&N 

Sun & Lewis Ist M gold guar______-_- 1936 00,000 4¢8 Jeccn 
West Penn cons M gold guar (assumed)1928 4,000,000 4¢ J &D 
Pitts Va & Char Ist M gold guar__-__- 1943 6,000,000 4g M&N 
Junction (Philadelphia) gen mies --1930 25,000 38%¢ A&O 
Alleg Valley gen (now Ist M) g -1942 20,000,000 4¢ M&S 
Cambria & Clearfield 1st M PaRoe 1941 34,0 5g J&J 
New general mortgage_________---___ 1965 125,000,000 4%¢ J &D 
do do Sere te ck BAB a 1968 59,000,000 5¢ J &D 

do do Sie. ae to. > See 1970 Pledged 6¢g A&O 
Secured gold'bonds*ses oo) cee ee ee 1930 50,000,000 7¢ A&O 
do OF: 100 ee RE be 1936 60,000,000 6%¢ F&A 
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Pennsylvania RR. (Concluded) — Outstanding. Int. on Bonds. 
Ten-year collateral notes______---_- 1930-3).$121480,000 7 2G) ae eee 
Harr Porth Mt o& list Mao Se) ee 1943 700,000 4 Jas 
Clearfield & Jefferson lst M__-.-_-_- 1927 1,000,000 6 JI «Jd 
Penn & N W general mortgage_...--- 1930 1,021,000 5 JI &J 
Cambria & Clearf gen M gold ___-.--_ 1955 2,000,000 4¢ F&A 
Hol Bed & Cumb Ist M gold guar__--1951 1,073,000 4¢ JI & J 
Girard Point Storage Ist M guar______ che 0 1,813,000 3% A&O 
Susq Blooms & Ber ist M gold______.- 1952 700,000 5¢8 A&O 
Penn gen freight equip trust ____April 1923 1,970,000 4% ¢ Q— J 
Equipment trust gold $3,894,000annto1935 50,622,000 6¢ Fees, el 
New York Connecting 1st) Mo) eee ie 1953 24,000,000 4 F&A 


4s 
LATEST EARNINGS.—10 months Jan. 1 to Oct. 31 (includes oe Co 


Grand Rap. & Ind., Pitts. Cin. Chic. & St. L., Cincin. Leb. & N. and 


N. Y. Phila. & Norfolk). 


1922__Gross, $529,497,176; net, $68,913,427; net after rents, $61,245,197 
1921__Gross, 515,281,533; net, 39,557,164; net after rents, 29,629,799 


REPORT OF PENNSYLVANIA RR. (LINES EAST OF PITTSBURGH & 
ERIE, INCLUDING NORTHERN CENTRAL RY.) 


Year ending Dec. 31— 1921. 1920. 1919. 1918. 
Mileage end of year-_-_-_-_ 7,339 7 A425 1,320 7,116 
Gross.earnings-< 9 !2 22 $50051 75,085 0W coon se oe De es chee ee 
Oper. inc. (after taxes) __ $41,221,968 $63,103,867 $67,126,464 $65,992,740 
Other income____..__-- 38,036,467 24,562,833 25,233,906 22,601,747 

Gross income________ $79,258,435 $87,666,701 $92,360,370 $88,594,487 


Lease of other roads___.-$15,617,101 $22,741, ‘979 $21,872,405 $21,282,019 
Interest on funded debt_ 25,808,688 18.448:750 15,718,686 13.509.569 
Other interest, rents, &c. 13,524,977 11, 940'050 9.077.235 5 ,904.352 
Sink. &c., res’ve funds__ 3,907,626 2.23 9'790 2,416,678 2.313.202 


Dividends (6%)_----_- 19,966,936 29,950,404 29'950:704 29,950,704 
Wiki taxes: 2500s bey enh) eee 1,734,248 2,823,945 3,827,649 
Totals se, Gee woe coe $78,825,328 $87,055,222 %81,859,653 $76,787,493 
Balance, surplus_._.-_-.. $433,107 $611,479 $10,590,717 $11,806,994 
Int. on Bonds or 

Pennsylvania Company— Outstanding. Last Div. on Stk. 
Stock (all owned by Penn RR) sehen ($50) $80,000,000 3 & 20 ext Dec.’22 
Guar trust ctfs gold Series ‘‘A’’ guar__1937 3. 964;000 we M&S 
do do Series (BYaas ele 1941 7,727,000 38%4%¢2¢ F&A 

do do Series Ogeae sass 1942 3,963,000 3%e2¢ J&D 

oe ae Dad pe SD) een ee 1944 8,575,000 3%e¢ J &D 
eries {Bee 3s 1952 9,373,000 4¢ M&N 

Gold) oan of 1506 Bites to call 1921)-1931 20,009,000 4g A&O 


AND INCOME. 


DIVSs.—{’ tie 05. ’06. ’07. '08. ae T1O tO Seu Ltn OVD 1917-"21. 
Per cent| 6 fl FEE 7 yearly 4 6 8 6 

In Jan. 1910 33 1-3% in oer 

LATEST EARNINGS.—See Pennsylvania RR. above. 

REPORT .—Year ending Hay 31; 192 ‘ain 1918. 
Totsl gross income_---- $7. 856. 806 $12,700, "393 $12,819, 913 $12, fo 562 
Deduct—Taxes_.___--- 450,000 $143.9 $211,3 $456,773 
Interest on funded debt. 2,074,563 ost bos ous bed essay? 
Other interest, rents, &c. 1,828,751 1,202,156 921,435 1,030,127 
Sinking & reserve funds_ 571,335 1,524,033 1,514,088 1,435,345 
Dividends (6%)-_------ 4,800,000 eae 000 4,800,000 4, 800, 000 
Invest. in physical prop-_ 118,948 208,233 297,519 297,519 

Balance, surplus_-_-_def.$1,916,791 idahde 354 $661,075 $181,322 

Peoria & Eastern— gic Int. on Bonds. 
Stock (C C & St Louis owns palge e100) que 000,000") 22 22 eee a 
Ind Bi wWitst Mi pret. se eee 3'500 4 A&O 
OI& W lst M pref gold______ April 1938 500,000 5¢8 = 
Cons mtge for $10,000,000 int guar_-_.1940 8,376,000 4 A&O 
2d _ cons mtge inc non-cum__--- April 1990 4,000,000 4 April 1 

Leased to O. C. CG. & St. L., which guar. int. on Ist cons. Holds only a 
purch. money lien of $5,000,000 from C. C. C. & St. L. oat ae? on the 136 
m. between Indianap. and Springfield, O. 1902 to 1908 (incl.) paid 4% 
on incomes; 1909, none; 1910 & 1911, 4% 3 1912, none; 1913, 4%; none 
since. Earnings included in C. C. O. ’& St. L. Results on 201 m. owned 
and 9 miles operated under trackage rights: 

Cal. Year— Gross. Net. Other Inc. Chges.,&c. Balance. 
1OLOR ee eee ee 943 $244,737 $518,524 sur. 87,15 
LOTS. oe eee eee anos *360,943 225,376 493,323 sur. 93,006 
TOVCeC see $2,544,826 296,780 460,117 653,844 sur, 103, 053 

* Represents tentative “Standard return.” 

Pere Marquette Ry.— t 

New Securities Issued under Plan— Outstanding. Int. on Bonds. 
Common" stock 2252058 =e eee ($100) $45,046,000 --_-.. ---.-- 
Prior prefs (oncume tere weer ee ee ($100) 11 wine 000 1% Feb’23 
Pref stock 5% cum after Jan 1 1919_-($100) 12,4 3% Feb’23 
First Mtge gold {Ser A call at 105 _-_-1956 21, O76, 000 5g J & 

$75,000,000 \Ser B call at 100 --._.1956 98,479,000 4¢ dey J 

Securities Left Undisturbed— 

Pere Marq L E & Det coll trust__._- 1932 3,090,000 4%¢ F&A 
Pere Marq coll trust mtge (call at par) 1923 2,279,000 4¢ JI &D 
Equipment gold notes $448,800 ann to 1935 8,742,500 6¢ Ay tod A 
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STOCKS, BONDS 


Pere aap ta ie (Concluded)— 

Successor in April 1917 of the Pere Marquette RR. Co., sold under 
foreclosure. 

An initial dividend of 1 2-3% paid Aug. 1 1917 on prior pref. stock; 
paid 14% quarterly since. An initial dividend of 10% on the 5% cumula- 
tive preferred stock was made payable Jan. 3 1922; on May 1 1922 paid 
1 2-3% (for 4 months’ period) and 1% on account ‘of accumulated divs., 
and on Aug. 1 and Noy. 1 1922 paid 14% quar. and 1% on account of 
accumulated divs., Ne hten the latter to 2%. 


REPORT .—Cal. Yrs. 921. 1920. 1919 1918. 
Total operating revenue_$38, 1303, 029 $40,372,814 $35,443,136 $28,955,011 
Net income, after taxes_ 7,548,902 3,275,339 7,991,401 4,844,549 


Interest on bonds__-__-~- 1,687,754 1,687, 760 1,687,760 1,687,760 
Misc. charges, rents, &c_ 2 095,266 3,080,088 1,437,026 1,159,376 
Divs., prior pref. stock__ 560,000 (*) 560,000 560,000 
Balance, surplus__-_-- $3,205,880det$1,492,511 $4,306,615 $1,437,413 
Sétndard, return’ 22S ae owe eee $3,748,196 $3,748,196 
‘Net inc; iInckiother inc>) me: .. =~. $6,433,365 3,744,772 3,779.73 
Taxes) rentals oC.s 2 = 2s ease eS 5,039,392 1,847,841 1,885,614 
Balance, surpluses soe o-oo - = $1,393,972 $1,896,981 $1,894,125 


* Paid out of surplus, $560,000. 


LATEST EARNINGS .—10 months, Jan. 1 to Oct. 31: 
LO2ZeeTe Gross, $31,587,005; net, $6,668,449; net, after rents, $5,367,016 
PO21S Se 5~ Gross, 32,342,129; net, 6,057,383; net, after rents, 5,227, ‘A907 


Int. on Bonds or 


ciget Sei Balt. & behead rah Outstanding. Last Div. on Stk. 
Stockeec S22 eee ee eS kes ($50) $29,835,950 3 Dec '22 
Piais Honds Solgeet = Pat SS sss 1926-1932 1,939,000 4g Var 
First mtge $20, GUGLOO0 goldtes se. 232 1943 16,070,000 4¢ M&N 
Serial gold bonds $500, 000 ann to ~_-1924 1,000,000 4¢ J&J 
General mortgage AL 22. 1960 15,000,000 6 A&O 
Phila & Balt Central ist mtge gold____1951 2,200,000 4¢ M&N 
Colum & Pt Deposit 1st M gold--__--- 1940 1,500,000 4¢ F&A 


REPORT Lease of Other Interest, &c., Dividends Balance 
Cal. Yrs.— Road. Income. Charges. 6% Surplus 
FOO sao $3,689,753 $1,385 $1,899,536 $1,790,217 $1,385 
G20 ec. 3,293,163 1,385 1,604,944 1,688,218 1,385 
1919 225 ~ 2,625,470 1,385 1,039,251 1,586,220 1,385 
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Int. on Bonds or 


Pittsb Cin C & St L. RR.— Outstanding. Last Div. on Stk. 


Stock $100,000,000 (new) -----.---- ered: $84,712,122 6 Aug ’22 
C St L & P con mtge gold $22,000,000_ eee 1,429,000 5g A&O 
Chartiers Ry 1st mtge (assumed ie ee 1931 625,000 3%¢ A&O 
PCC &St Lcon mtge “A” gu gold___1940 9,681,000 4% g¢g A&O 
do do “B" gu gold__.1942 8.476,000 44g A&O 

do do “O” gu gold__.1942 1,366,000 4%g M&N 

do do “D" gu gold__.1945 3,504,000 4g M&N 

do do ye gu gold__.1949 1,333,000 34%¢ F&A 

do do “FR” gu gold__.1953 8,828,000 4g JI &D 

do do “G"" gu gold__.1957 7,388,000 4¢ M&N 

do do “AH” gu gold__.1960 2,281,000 4g¢ F&A 

do do i Teecold yess 3 6,755,000 4% F&A 

do do ere Oldie ae 2a 1964 3,453,000 4% M&N 
General mortgage Series A________.1970 20,000,000 5¢ I &D 
Vandalia RR cons M g Ser “‘A’’_______ 1955 =: 9,573,000 4g F&A 
do do Series $B S220 cc 1957 6,122,000 4¢ M&N 
Terre H & Ind cons M (now Ist)-_----- 1035 1,899;000 5 g JIad 


lncorporated in Dec. 1916, as a consolidation of the Pitts. Cinc. Chic. & 
St. Louis Ry., Vandalia RR., Pittsb. Wheeling & Kentucky, Anderson 
Belt Ry. Leased to Penn. RR. for fixed charges and 4% on stock until 
Jan. 1 1926, then 5%. Equipment trusts Dec. 31 1921, $12,381,772. 


In May 1920 an issue of Gen. Mtge. 5% bonds was authorized, $20,000,- 
000 to be issued to reimburse Penn. Co. for advances. 


REPORT—Cal. Yrs. 1920. 1919. 1918. 
Operating revenues____$96, ti7. 543 Not (ara poerase $87, ees 888 
Net after taxes, &c___.df2,818,842/ reported |df2,638,386 3,011,326 
Federal compensation __ eee $11,245,937 $11,334,094 $11,334,094 
Other incomes s2232222- 4,095,929 1,318,333 666,206 224 24/203 


Gross income... -__-- $1,277,087 $12,564,270 $12,000,300 $11,558,297 
Int. on funded debt____ $5,078,876 $4,343,781 $3,412,035 $3,498,391 
Int. on unfunded debt__ 1.047,582 1,683,766 1,245,09 877,689 
Wranitaxes. | sie See se 174.109 292,957 598,250 
Rents, taxes, &c__._._-_ 2,151,916 1,658, ah Rony aoy Weiee 543 
Sinking & other res. fds_ 1,304,759 1,267,379 15232 ,202,758 
Dividends =. asetweee eee oe ee 3,385, 488 (3, 382, O08 (43. 380.646 
Miscellaneous _________ 658 ,944 510.550 974.913 353,445 

Balance, surplus__-_def.$8,964,990 def. $469,240 def. $271,123 $146,575 
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Pittsburgh Fort Wayne & Chicago—Outstanding. Div. on Sik. 
Preferred stock (original guar) ___-_-- ($100) $16,899,700 1% Jan’23 
Origina] guar stock unexchanged__-_-_-_($100) 2,814,586 1% Jan’23 
Common “stock (guar special)__.---- ($100) 25 582.400 1% Jan’23 
Guar special stock unexchanged-_.---_~_ ($100) 39,634,500 134 Jan’23 


Leased to Penn. RR. for int. and 7% on stock. Stock authorized, 
$100,000,000. On Dec. 31 1921 the Penna. Co.owned $5,320,000 guar. 
special stock, $19,700 pref. stock and $807,100 common stock. 


REPORT.—WNo separate figures now reported. 
Int. on Bonds or 


Pittsburgh & Lake Erie— Outstanding. Last Div. on Stk. 
Stock auth $50;000;000_4. 2. == 22222. ($50) $35,985,600 5 Feb’23 
Hirstimorteagve coldses_ ee Lea. 1928 2,000,000 6¢ JI&J 
2d mtge Series ‘‘A’’ and “B"______ Jan 1928 2,000,000 5¢g A&O 
Equipment trust certificates_..Jan 1 1928 1,592,796 4\% JI&d 

do do due $99,000 y’ly to Oct 1935 1,386,000 6%eg: A&O 

do do due $38,800 ann___-_to 1935 504,400 6g Diner 

ee do N Y GC $31,856 ann__to 1935 414,128 7 A&O 
. Central on Dec. 31 1921 owned $17,993,100 stock. 

Divs. -{ *86-'91. "92-'06. "07. '08. ‘09. "10. "11. °12. 13. 1914 to 1922. 
Per cent| 6 yrly. 10y’ly. 12 11 10 50 35 22 15 10 yearly 

REPORT.— Years ending Dec. et alles sasha 227): 

Year: Gross. et. Oth. Int Div. Surplus. 
1921..$23,226, 059 $4,066,870 dongs. (O78, é38° 312 $2, 384, 961 None 
1920.. 35,740,951 9,727,618 937,079 2,422,770 3,598,560 4,644,367 
1919.. 28:0347188 *8,980;219 1,191,380 4,122,931 3,598,560 2.450, 109 
1918.. 32,992,273 *8,980,219 563,832 4,485,940 3,598,560 1,459,552 


* Standard return. 


LATEST EARNINGS.—For 10 months ending Oct. 31: 
1922__Gross, $22,258,238; net, $1,371,985; net, after rents, $2,683,767 


1921__Gross, 19,272,208;net,loss, 734,213; net, afterrents, 1,422,063 
Int. on Bonds or 

Pitts McKeesport & Youghiogheny— Outstanding. Div. on Stk. 
Stock consol guar $4,000,000_-___--__- ($50) $3, 959,650 6pan J &J 
First mtge guar $2,250,000__-_--_--- 1932 2.250.000 6 Dae J 
Second mtge guar $1,750,000______-_- 1934 i 000,000 6 JI &dJ 
Equipment trusts $186,700 ann____to 1935 2.636.200 68 Parts cua 


Leased to Pitts. & Lake Erie RR. for 6% on ‘stock. First and 2d mtge. 
bonds guar. by P. & L. HE. and L. 8S. & M. So.} 
Earnings included in P. & L. E. 


also the dividends on stock. 


Pittsburgh Shawmut & Northern— Outstanding. Int. on Bonds. 
Common stock $15,000,000__------- ($100). '$15;000,000,7 222224 ees 
Receiver’s certificates______-_-_-_____ 191 200, 6 JI &D 

do do (red at 105)-.-__- 1919 1,500,000 6 F&A 
Receivers’ notes..-- oes. ee a eee. 1918 875,000 6 M&S 
_ Ist oe $12,000,000 S2ove ae ae eee 1949 164,000 5¢g F&aAa 
New gold $15, DOO000 Seuss 1952 14,491,600 4g F&A 


In receiver’s hands. 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922____Gross, $976,926; net, loss, $194,412; net, after rents, loss, $172,485 
1921____Gross, 991,018; net, loss, 278,783; ner, after rents, loss, 160,166 

REPORT.—For 1921, gross, $1,195,797; net oper., def., $498, peak 
other income, $329,739; interest and rentals, $191, 563; bal., def., $360,776. 
For 1920, gross, $1, 584, 473; net oper., def., $469,390; other income, $397, - 


376, interest & rentals, $192, 501; bal., def., $264,515. 

Pittsburgh & West Virginia Ry.— Outstanding. Int. on Bonds. 
Common stock ($39,600,000) -----.------- $30,500,000: ) 22223 
Preferred stock 6% cumulative_......___- 9,100,060 1% Feb '23 
West Side Belt first mtge gold_______ 1937 148,000 5¢ M&S 

do Equip certif. ‘‘A’’.To Mar 1926 298,000 5 M&S 
do Equip tr certif ‘‘B’’____To 1927 670,000 5 A&O 
Pittsburgh Term RR & C Ist M gold__1942 3.317.000 5g I «J 


Incorp. in April 1917 to succeed the Wabash-Pittsourgh Terminal Ry., 
foreclosed under Ist M. Aug. 15 1916. In 1920 purchased entire stock of 
West Side Belt RR. 


Combined Ineomc Accounts of Pitis. & West Va. and West Side Belt. RR 


Year 1921. Year1920. Year1919. Year1918. 

Gross earnings. 2 2222 $2,808,939 x$3,025,960 * * 

Net after exp. & taxes_def.1,173, "230. xdef119.022 * * 
DivtPaT RRA. Oos 480,000 160,000 280,000 840,006 
Miscellaneous -___.-_-- 1,705,614 875,245 327,265 330,953 
Gross income--_--_---- $1,012 .383 x$916,223 $607,265 $1,170,953 
Deductions, interest, &c 62,384 165,208 219,717 332,908 
Dividends*saene. ane (6%) 544,242 (6)5 44. 242 (6)544,242 (6)543.363 


Balance, sur. or def__sur.$405,756 xsr.$206,773 df*$156,694 sr*$294,682 

* These properties were operated by the U. S. RR. Admin. from Jan. 1 
1918 to Feb. 29 1920, the rental therefor being shown above, as received, 
in 1920 and 1921. x Settlement with the I.-S.C. Comm. under the guar- 
anty for period Mar. 1 1920 to Aug. 31 1920 has not yet been made and will 
be accounted for when and as made. 
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Pittsburgh & West Virginia (Concluded)— 

LATEST EARNINGS.—For 10 months ending Oct. 31: 
1922__Gross, $2,299,579; net, $213,375; net, ‘after rents, $631,629 
1921- _Gross, 21343938: net. loss, 886,985; net, after rents, loss, 573,961 

Int. on Bonds or 

Pittsburgh Youngs & Ash Railway— Outstanding. Div. on Stk. 
Common stock 7% guar_.-------.-- ($100) $2,100,000 T7pa. Q—M 
Preferred stock 7% guar.....----.- ($100) 9,089,000 7p.a Q—M 
Consol mortgage for $4, rgd O00L2=.2= 1927 1,507,000 5 M& N 
Ist gen mortgage $15,000,000_._------ 1948 4,604,000 4¢ J &D 


Leased to Penn. RR. for all charges and 7% on both classes of stock. 


EARNINGS.—In 1920 income from lease of road, $1,049,136; interest, 
&c., $265,906; preferred dividends (7%), $636,230; common dividends 
(7%), $147, 000. In 1919, gross, $9,941,567; net, $461,727; income from 
lease ‘of road (Federal compensation), 1,038, 447; ‘interest, &c., $255,218; 
pref. divs. (7%), $636,230; com. divs. (7%), $147,000. For 1918, “‘stand- 
ard return,’’ $1,038,447; interest, &c., $255, 218; divs., $783,230; bal., none. 


Providence & Worcester— 
Stock (par $100), A 500,000; 1st M. ref. 4s due Oct. 1947, $1,500,000. 
Leased to N. .H.& H. at 10%. 


Int. on Bonds or 


Railroad Securities Co— Outstanding. Last Div. on Stk. 


Stock’ commonee ] =. eee Paes eee ($100) $3,486,420 2% July’06 
Stock preferred 4% cum__--------- ($100) 1,936,900 2 Apr’14 
Stock int. ctfs ‘‘A”’ yreEs red at 105___-- 1952 8,000,000 4¢ Oi ae | 


A “holding’’ company, owning $9,200,000 Ill. Cent. stock, of which 
$8,000,000 pledged to secure its interest ‘certificates. 
Stocix all owned by Un. Pac. Divs. on pref. 1902 to April 1914, 4% per 
annum; on common, 34% in 1905, 24% in 1906. 
Int. on Bonds or 
Reading Company— 


Outstanding. Div. on Stk. 


Stock common $70,000,000__-----_- (350) $70,000,000 8p.a. Q-Feb 
Stock lst preferred 4% ho eeageendanee | 17). 28,000,000 4pa.a. -Mar 
Stock 2d preferred 4% non-cum__-_--_- $50) 42,000,000 4p.a. Q-Jan 
Old P & R RR bonds Assumed by P & R Ry— 
Mortgage loanieold a2. 92 eS 1933 2,696,000 5¢ A&O 
Impt mtge gold extended in 1897__-_-- 1947 9,328,000 4¢g A&O 
Consol mtge 1st series gold________-_- 1937 5,767,252 4¢ M&S 
Debenture loan gold_______-_--_- May 1941 8,500,000 5g Q—F 
Phila, & Reading Coal & Iron Co.— 
Coll sinking fund gold loan (RR) guar__1932 $870,000 4¢8 F&A 
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Reading Te eae P Bonds— Outstanding. I 


General mortgage gold $135,000, eye nea 92,894,000 4g & J 
Jersey Central coll gold (red at 105)__- 22'217,000 4 g it &O 
Phila Subway M gold (all in treas. 57 1GRt 2,782,000 3%e¢ F &A 
Wil & Nor stock trust certs gold red 105_-- 1,295,000 4¢ Q—M 
Delaw River Term pur money M gold_1942 500,000 5g M&N 
do do Ext pur money M g1942 534,000 5g JI &J 
Equip Tr Ser F ($300,000 s-a)__July 1926 2,400,000 44%¢ JI&J 
do do _ Ser. G ($450,000 s-a) Jan 1927 4,450,000 4% Ae se sj 
do do Ser H ($95, 000 s-a)_Sept 1930 1,520,000 6 M& 8S 
do do Ser J ($415,000 s-a) July 1932 8,310,000 5 5 bee Aaa f 


In June 1920 the U. S. Supreme Court finally sustained the Government’s 
plea of illegal combination against the company and certain of its rilaroad 
and coal subsidiaries and ordered their dissolution. In May 1921 dissolu- 
tion plan was issued. 

ae EARNINGS of Phil. & Read. Ry. for 10 mos., Jan. 1 to Oct. 31: 
1922___Gross, $64,554,342; net, $11,982,867; net, after rents, $10,029,907 
1921___Gross, 70,705,677; net, 10,528,217; net, after rents, 8,901,725 

REPORT.—For calendar years: 


xl 1920. 1918. 
Int. & div. Fopaipts-- #10; 870,103 eit, 942 aoe $11, 600. 208 $13,201,133 
Equipment rents, &c.-- 5,157,937 3,694 4,147,125  3:705.574 
Total income__--_--- $16 098 0: 10 $16,066,333 $15,747,633 $16,906,708 
Net income_-_--.------$15,883,989 $15,940,345 $15,648,728 $16,792,951 
Deduct—Interest.__---- 5,371,664 $5,439,094 $5,569,302 $5,282,902 


__ 4,128, 


"TAXOS): 5 SRCUE 2d ihe ete 965,690 779,508 708,125 715,611 
Net incomes 235-6425 $9,546,635 $9,721,743 $9,371,302 $10,794,438 
1st pref. divs. (4%)---- 1,120,000 $1,120,000 $1, aan} 000 $1,120,000 
2d pref. divs. te orae 1,680,000 1,680,000 1,680,000 1,680,000 
Common div. (8%)---- 5,600,000 5,600,000 5, "600" 000 5,600,000 
Sinking fund & miscell-_- 791,379 465,298 537,716 534,616 
Balance, surplus__-_-_- $355,256 $856 445 $433, ae $1,859,822 


Int. on Bonds or 


Richmond ereer ents & Potom— Outstanding. Div. on Stk. 
Stock commonzess ese sea5 2 ol oo $100) $1,316,900 414% Dec ’22 
Stock guar 7%, ($19,300 guar 6% )--- (3109) 500,400 9 M&N 
Dividend obligations LAS OE SS aS $100) 3,600.100 9 JI &J 
Common stock (non-voting)___._-_- ($100) 4,000,000 6pa J& D 
Consol mortgage gold $2,000,000__-~- 1940 500,000 4%¢ A&O 
General Mortgage $4,000,000__------- 1943 2,680,000 3% A&O 
Washington South 1st M (assumed)-_-.1943 4,000,000 4¢8 J &D 
Equipment trusts $93,700 annually_._to 1935 1,311,800 6¢ J&J 
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Richmond Fredericks & Potomac (Concluded)— 

REPORT .—Year 1921, gross operating revenue, $10,002,075; operating 
income, $1,275,457; other income, $159,204; deductions, $449, 172; net 
income, $985,489. Year 1920, net operating revenue, $2, 062,029: operating 
income, $1, 652, ay other income, $429,795; deductions, $1, 047,174; net 
income, $1,034,740 

LATEST EARNINGS. —10 months, Jan. 1 to Oct. 31: 
gS Pa See Gross, $9,050,343; net, $2, 549,608; net, after rents, $2,104,330 
LOOMS eeu Gross, 8,413,282; net, 1,427,405; net, after rents, 1,031,874 


Rio Grande Southern RR.— 

pees: outstanding (par, $100), Pe in0D: 000, of which $3,579,737 owned 

y Denv. & Rio Grande Dec; 31 1919 bonds, Ist M. 4% gold, due July 
M340 $4,509,000 ($2,277,000 guar. by D. & R. G.) 

EARNINGS.—For 1921, gross, $793,243; net, def.. $36,687; other in- 
come, $4,095; interest, &c., $213, 273; bal., def., $245 5,865. For 1920, gross, 
$828,823; net, def., $36, 156; other income, $3955; interest, &e., $207, 734; 


bal., def., $239,935 
Int. on Bonds or 
Rutland— Outstanding. Last Div. on Stk. 
Stockicommon! i asn2es2s-eceeae ee ($100) SLS9 400 eS kee et ee 
Stock preferred 7% cumulative__---- ($100) 8,955,400 2 Jan'18 
First consol mtge gold $3,500,000_---- 1941 3,494,000 4%¢ JI & J 
Og & L Ch Ist M guar cgolds!ss2 ee 1948 4,400,000 4¢ JI &J 
Ben & Rut Ist ref mtge gold__.__---- 1927 500,000 4%eg M&N 
Rutland-Canada Ist M gold__-------- 1949 1.350,000 4g JI &J 
Chat & L V $500,000 gold guar__-_-_-- 1951 In treas. 4¢g J & J 
The N. Y. Central and N. Y. N. H. & H. each own $2,352,050 of pref. 


stock. Overdue dividends, about 265%. Equip. trusts, $284, 000. 
a pai ae ak —Years ending Dec. 31 (miles operated, 415): 


77 OSS Net Rooke: 4 Other Charges, Div. Balance. 
Year— Earnings. es.) Income. Impts., &c. 2%. Surplus, 
1921______-$5,811,556 $450" 910 $135,217 $572,801 Zeer Se. 13,326 
1920____ =_..5,979,620 899,977 83,855 601 ae i As ithe 382,411 
1919s Se 4,838,534 *1,023,883 119,210 605,454 ~_____- 537,639 
19S eee eS Se 4,540,589 *1,023,883 94,081 574, 489 $179,100 364,376 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1929 2ee oe ee Gross, $4,789,973; net, $355,448; net, after rents, $406,041 
192 see Se Gross, 4,910,675; net, 227,142; net, after rents, 348,030 


Int. on Bonds or 
Last Div. on Stk. 


St. Joseph & Grand Island Railway— Outstanding. 
Commion'stodky eee ee eee ($100) $4,600,000 


‘ Int. on Bonds or 
Outstanding. Last Div. on Stk. 


1st pref stock (5% 0 non-cum) ......-- ($100) $5,499,400 5 in 1902 
2d pref stock (4% non-cum)-_.---._- ($100): .. 3,500,000). 222 2a eee 
First mortgage gold 2~3-4s_____.____ 1947 4,000,000 4¢8 5 iat | 
Controlled by Union Pacific. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922 seat Se Gross, $2,594,241; net, $139,237; net, after rents, $49,094 
LOO Te oh ee Gross, 2,847,628; net, 218,156; net, after rents, 142,218 


St. Louis-San Francisco Ry— Outstanding. Int. on Bonds. 


Common stock $250,000,000 v t c___ ($100) sta 447,026 


Preferred 6% $200, 000,000 red v t c_ ($100) 0,000 -.2 Uses 
Prior lien M $250,000,000 Series wee e956 x89" ‘677, 775 4 Jie cus) 
da do Series ‘‘B"’_-1950 24:950;000 5 SD Riad 
do do Series ‘‘C’’_.1928 10,598,000 68 PSs 5S. 
do do Series ‘‘D’’_..1942 6,932,000 54%e¢ J& J 
Cum afijust mortgage the 000,000__--1955 x40, 288,518 6¢g A&O 
Income an eee $75,000,000_------- 1960 35,192,000 6 gz Oct. 1 
ScL&SF Ry—gen mtge gold__-____ 193! 3,659,000 6¢ ap aA 
St L & S F Ry gen mtge gold ______- yee 5,703.000 5¢ JI &J 
Equip notes $935,300 ann to________- 12,158,900 6¢ 2 
Equipment trust certif $400,000 ann to 1937 6,000,000 5¢ M&S 
KOFtS & M— 
Ref M $00) 000,000 gold guar_____-- 1936 25,941,000 4¢ A&O 
KC FtS & M RE con mtge_____-__-_ 1928 13,736,000 6 M&N 
Current Tee RR Ist mtge uaa sccoat tot! 1,606,000 5 A&O 
KC&MR&B Ist M gold______-_- 1929 2,298,000 5g A&O 
K © Mem & Bir gen M cur_____.____- 1934 3.323,390 4 M&S 
Income call 1912 (int guar)_________- 1934 5,595.500 5 M&S 
do not call (int not guar)._____ 1934 86,2 5 M&S 
Equipmeent notes Series S________ ‘0 1923 148,000 5 A&O 


x On Dec. 31 1921 an additional Po 630.725 prior lien ‘‘A’’ 4% bonds and 
$239,300 ‘“‘A’’ 6% adjustment bonds were held by reorganization man- 
agers for retirement of trust certificates for K. OC. Ft. S. ‘& M. Ry. pref. 
stock and underlying bonds. 


Successor on Nov. 1 1916 to St. oe & a ae RR., foreclosed 
under Gen. Lien and Ref. M. C. & E. Ill., N. O. Tex. & Mex. and 
allied cos., and the N. O. Term. i were not ee over by new Co. 
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St. Louis-San Francisco (Concluded) 

St. Louis-San Fran. owns all ($16,660,000) of the Kansas City Fort Scott 
& Memphis Ry. common stock. 

REPORT .—Cal.Yrs. 1921. 1920. 1919. a 
Average miles operated_ 5,256 5,202 er dayg 166 
Operating revenue_-__-_- $86, 292" 584 $98, 723 330 $82,202,919 $72, 47 313 
Oper. income after taxes.$18,200,327 $5,259,688 $15,317,477 $11,831,848 


Miscellaneous, net___-_-_ deb .267 '603deb2,055, 400 54 226 44/339 
Total income________$17,932,724 $3,204,288 $15,371,703 $11,876,188 
Rentals; se) 20" 3. 5 $537,894 $341,201 $1,104/593 $1,138,778 
Int. fixed chge. oblig’ns_ 9,665,879 9,630,761  8,894/825 8,448,877 
Int. cum. adjust. bonds_ 2. 391,750 2'340/893 2'326,895 2'325,033 
Int. income bonds (6%) 2,111, 520 2,111,520 2,111,520 2,111,520 


Balance, sur. or def_sur$3,225,680 df11,220,088 eae: 869 df$2, 148,021 
LATE ST EARNINGS. —10 months, Jan. 1 to Oct. 
1922___Gross, $65,320,897; net, $13,192,073; net, after Sens: $12,470,490 
1921___Gross, 68,963,217: net, 15,626,029: net, after rents, 15,349,298 


Int. on Bonds or 


St Louis Southwestern— Outstanding. Last Div. on Stk. 
Stock common $110,000,000_-__.__- et $16. yelp KI) hi ee pee 
Stock 5% preferred.......-...---.- ($100) 19,893,650 2% Dec.’22 
Lat mtge: certis golds 22 222 SSeS eG, 20,000,000 4¢ & 
1st cons M $25,000,000 gold___-______- 932 21,591,750 4g J &D 
2d M income ctfs (non-cum) gold Nov 1989 3,042,500 4 cans 
Ist. term & unifying M..--_-....-_.-- 952 8,155,000 5g Ap fea 
Eigutoment trusts2-—--- 2 2222 | to 1934 23,0 5 Var 

do do Ser E's-aitovss 32 oie 1926 68,0) 44 M& S15 
do do Beries(Gae S255 228 1923 192,495 6 A&O 

REPORT .—For fiscal years (miles,operated, 1 5806): 

Gross Net cater Other Interest, Balance, 

Fiscal Year— Earnings. Tazes) Income. Rents, &c. Surplus. 


Dec. 31 1921_-$25, 140, 164 $4,927, 841 $982,442 $3, 416,802 $2, 4193. 481 

Dec. 31 1920-- 31,020,958 3,885,447 1,848,391 3,310,095 2,423,743 

Dec. 31 1919_- 20/661,163 1,471,215 1,659,684 4:060/492 det929'593 

Dec. 31 1918_- 19.588,761 2.923; 233 _ 2, (026, 770 4,059,879 890,124 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

19222 >... Gross, $14,714,201; net, $4, 810, 018; net, after rents, $4,385,871 

192135 —= Gross, 14/193/392: net, 4'514,175; net, after rents, 4,236,877 


San Antonio & Aransas Pass 
Stock (par $100), $280,000. 
$17,544,000; guar. p. & i. 


"Yat. M. 4% gold bonds, due'Jan. 11943. 
by Sou. Pac. 


REPORT.—For calendar years (miles operated, 730): 

Year Gross Net Other 1st Mtge. _ Other Balance, 

ending— Earnings. Earnings. Income. Interest. Int., &c. Deficit. 
Dec. 3121 $6, 296, 397 $98,718 $95,432 $701,760 $739, 576 $1,247,186 


Dec. 31 '20 6,042,949  *298, Sa 825,682 701,760 530,652 705,141 
Dec. 3119 4,516,591 *1,084,826 -_______ 701,760 281,538 1,805,504 
Dec. 31717 4,178,191 464, 08 $170,910 701,760 275,377 341,284 
* Deficit. 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
POD 2 Sree fis Gross, $4,792,782; net, $299,777; net, after rents, $199,075 
LOD Taeaee ss 2 Gross, 5,306,263; net, 116,974; net, after rents, 115,868 


Seaboard Air Line Railway Br Gas Outstanding. Int. on Bonds. 


Stock common $50,000,000__-_-_---- ($100) S3Z0N9 A00 Me 22-2) PLS leee 
Pref $25,000,000 4-6% non-cum_---_- ($100); (23,804 e100 ese Pca 
Preferred 6% non-cum_._.--------- ($100) 37,300 ERA ER 2 
1st & consol M $300,000,000__------- 1945 27,777,500 6¢ M&S 
1st mtzge $75,000,000 gold_____--__--- 1950 12,775,000 4¢g A&O 
Ref M $125,000,000 red at 105_____--- 1959 19,350,000 4g A&O 
Adj M 5% cum $25,000,000 red at par_1949 25,000,CO00up to 5 F&A 
Secured gold notes____-__---- Sept 15 aaa 1,000,000 7e¢ M&S 
Car Cent Ist cons M gold guar___.__-_- 3,000,000 4¢ J & S 
Dur & Nor Ist M $150,000____-__----- 1998 100,000 6 M&N 
Fla Cent & Pen 1st M gold__--.------ 1918 3,000,000 ig J os 5 
2d M (ist on ext, 92 miles) gold___-_ 1930 344,000 5g JI &J 
Cons M $7,800, 900 goldyess sere 1943 4,372,000 5¢ J & J 
South Bound 1st M rx) Ue (el i Pt 1941 2,033,000 5g A&O 
Ga & Ala lst M $10, 000, Ah goldQct_ 1945 6,085,000 5g A eta 
Ga & Ala Term Co 1st M gold_______- 948 1,000,000 ig J &D 
Ga Car & Nor 1st M gold eae Pe need 1929 5,360,000 5¢ JI &J 
Raleigh & Augusta Ist M guar______-- 1926 1,000,000 6 JI&J 
Ral & Gast lst M $1, ove aN gold. ---1947 1,200,000 5g J&J 
Sea & Roan Ist M $2,500,000_-_____- 1926 §©2,500,000 5 aD foahal 
Florida West Shore lst M met Re eS 1934 55.0 58 Jad 
Ist M Atlanta-Birm Div___-_-- May 1933 5,910,000 48 M&S 
Equip trust “RP” $95, 000 s-a_-To Aug. 1923 190,000 5g F&A 
do 'Q”’ $72,000s-a_-To July 1924 288,000 5 J Soe 

do R”’ $25,000 s-a__To July 1926 204,000 4% B eatesatel | 

do “ge $60,000 s-a--To Dec 1927 GOOG O00D es Gili. | soca 

do bid Ngee et ae To Aug 1937 2,450,000 6 F&A 

do “U”’ $128,000 s-a_To Oct 1932 2,560,000 5% A&O 

do No. 66, $110,000 annually 1935 1, "430,000 6 JI&d 
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Seaboard Air Line (Concluded)— 


A consolidation in Dec. 1915 of the Seaboard Air Line Ry. and the Caro- 
lina Atlantic & Western. The 4%-6% pref. stock may be conv. into 2-3 
6% pref. stk. and 1-3 com. or into 5% non-cum. pref. stk., share for share, 


Interest on the Adjustment Mtge. bonds in default since Aug. 1922. 
REPORT.—For calendar years: 


Gross Wet (after Other Int.,Disct., Rents, 
Years end. Earnings. Taxes.) Income. &e. &C. Balance. 
Dec. 31. $ $ $ $ 
1921 See 42,844,933 3, 535, 651 1,453,689 5,132,186 81,411 def.224,207 
20 , 7,134,806 53,342 sur.231,067 


1O72 ae Gross, $36,938,134; net, $5, '849, 665; net, nthar rents, $3,225,099 
Logos Gross, 35,535,577; net, 2,816,712; net, afterrents, 1,351,183 


Int. on Bonds or 


Int. on Bonds or 


Outstanding. Last Div. ee Stk. 


Southern Ry—L & N joint mtge._July 1952 $5,892,50 4 ar 

Equipment R Saba ete 000 s-a to 1923 176,000 5 F&A 
do S golds = $215,000 s-a to 1924 645,000 58 A&O 
do T gold_____$235,000 s-a to 1926 1,645.00 44%e¢ M&N 
do U gold__-__%255,0900 s-a to 1926 2 040,000 4%42¢ M&N 
do Series 67 $686,200 ann to 1935 8,920,600 6¢ was S. 
do Series W $310,000 s-a to 1937 8,990,000 54g M&N 


Controls Ala. Gr. So.; Ga. So. & Fla.; Cin. N. Orl. & Tex. Pac.; Mobile 
& Ohio; Va. & S. W., and No. Ala., each one operated separately. Also 
controls New Orleans ‘Terminal Co. and guarantees its bonds. 

Southern Ry., jointly with L. & N., controls Chic. Ind. & Louisv. RR. 
and has issued joint bonds (total $13,680,000.) 


REPORT.—For calendar vears: 
1921. 


1920. 1918. 
Gross oper. revenues_-$128,715,150 152,817,410$129, UR? 812$126,574, 297 
Net, after taxes_._-_-_- 13,971,781 16/890,016 11,926:598 30,976'625 
“Standard. return 2552 Moe *15,454, O34 18,653/893 18.653'893 
Other income_-__------- 27850,538 2,230,127 2,178,734 


Total gross income... -$18,210,974 $18,305,472 $20,884,020 $20,832,627 
Deduct. from gross inc__ $4,207,802 $3,625,555 $2,9211250 $2'652.268 
Interest on debt, &c_--- 11,976,550 12,910,110 12, ona 858 11,897,438 


Southern Railway— ndi Last Div. on Stk. 
Common stock $120 000, 000. eeaee ($190)8130, “O00. O00 Ree eae eee Pref. dividend (5%)----  -------- 21,500,000 3,000,000 3,000,000 
Pref 5% non-cum $60,000,000----2-($100) 60:000:000 “234” Nov.'22 | Add’ns & betterments--  -------- 88,09 1308 8.707 
M & 0 stock trust certificates 51.952 5,650,200 4 A & OQ | Wartaxes------------- -------- 68,000 426,344 574,007 
outhern st cons M gold________ 414, é "$2,026,623 $113,714 $2,137.260 $2,700,205 
Dovel & ro Mt $200,000. G00 gold wae 1Be8 BU aaa ony | ge) we 28 |. Balante, surpluss occ $2,026,623 $113,714 $2,137,260 $2,700,205 
do 30'000'000 6%4¢ A&O * Government compensation for two months and net railway income for 
Rich & Dany debenture pe ae 3'368.000 5 A &©.| ten months. z Dividend of 244% paid out of income; 214 % was also paid 
Wash Ohio & West Ist mtge__________ 4 1,025,000 4 F & A | out of surplus. 
E T Va & Ga divis lst mtge gold _____ 1930 3,106,000 5g J-& J LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

E T Va & Gacon M gold___________ 12,770,000 5¢ M&N 1922.__Gross, $104,088,939; net, $19,637,462; net, after rents, $15,513,954 
Southern Railway—E T lien gold____-_ 1938 4,500,000 5¢ M&S 1921---Gross, 107,051,636; net, 13,292, ‘058: net, after rents, 9,799/226 
M & C 1st mtge $8,000,000 gold_____- 1996 6,883,000 5g JT&ad 
Aiken Branch Ist mortgage gold______ 1998 50,000 4¢8 imac 3 Int. on Bonds or 
Virginia Midland serials__________- to1931 3,084,000 5 M& sg Southern Pacific Company— Outstanding. Div. on Stk. 
Virginia Midland general mortgage» 1890 4,859,000 5 M&N Stock $394,451,800__........-..--. Sey Nae re 380, aoe 6p.a. Q—J 
Knoxville & Ohio Ist mtge gold_______ 2,000,000 6¢8 J & J | Coll tr mtgeg coll. at par__-________ 1949 100.5 4¢ J &D 
8t Louis Div 1st mtge $15,500,000 #1951 12,474.000 48 et FO J Bonds convertible into stock____- June 1929 33" ‘809, 600 4g M& 8 
Mobile & Ohio coll mtge gold s f_____- 1938 8,355,000 48 M&S Gold bonds $100,000,000-_-_--- red_... 1929 227,000 4%¢2¢ JI &J 


STOCKS, BONDS AND INCOME. 51 


Int. on Bonds or 


Southern Pacific Company Aol Opes Outstanding. Last wade ts eS 


Conv bonds $55,000,000__----_-- Junel934 3,185,000 5¢ & 
San Fran Term lst mtge (red105) g----1950 24,895,900 4¢8 A&O 
Motte, ser At iacs = se $1,012,000 p a to 1923 1,012.000 4% M&S 
do bbl 2 gee $201,000 yly to 1923 201,000 4% M&S 
do Sl @ areca $117,000 yly to 1924 234,000 4% JI &D 
do ““——D” $511,000 yearly ___._.-. 1926 2.044.000 4% M&N 
do “B’’__$1,250,000 yearly to 1935 15 pee th i J &D 
Equip gold notes $187,600 ann.---to 19385 2,438,400 6 J &dJ 


COMBINED INCOME ACCOUNT (INCL. chr peace 
Calendar Years— 1921 1920 1919. 918. 
Total operating revenue$269, eS 365 282, 369. 5049239, 657, 272$221, aL. 206 


Net inc., after taxes_--_ 41,258,068 25,250,705 39,308,410 49,430,478 
Rents & miscellaneous___ 5, 311, 276 ~ 3,938,361 Cr.368.657 6.494800 

Gross income--------#35,946,791 $21,312,344 $39, ml 067 $55, re 278 
Operating income ____ $35, 946,791 $17 718 104 46244117 $4 317 197 
Standard return ______ 4,501,343 28,533,715 48, a4. (60 48, 167, 343 
Non-operating income-_- 14'849/243 11.358'897 6,860,550 7,989,741 

Gross income-__-_.-- $55,297 377 $57,610,716 $61.349,328 $60,474,281 
Corporate exp., Miscel-_-_ 515,048 1,153,600 2,452'114 4,449'926 
frente; wc. sega — 522 2-- 843,962 7 12 919,997 
Taxes, incl. war taxes-_-_- 680,010 368 3,140'210 _2,391;730 
Total interest ________- 22,639,579 22,721,269 an 1223,684 24,027,713 
Sinkings and reserve fds 1,103,559 1,053,945 1,022,864 997,111 
ividends)(G77 ees. 2 See a on) sees xi 478" 459 16,404'509 


Balance, surplus__--- $29,515,218 $31,016,329 $13,047,284 $11,283,295 

On May 29.1922 the U. S. Supreme Court ordered the dissolution of 
ownership and control of the Central Pacific Ry. The company in Oct. 
1922 filed an application with the I.-S. C. Commission asking authority 
to acquire control of the Central Pacific by lease and stock ownership, pend- 
ing final determination by the Commission of a plan for consolidation of 
the railroads into a limited number of systems. 

The directors on Dec. 1 1920 adopted a plan for the separation of the 
company’s California oil properties and of its stock holdings in the Asso- 
ciated Oil Co. from its railroad properties, a new company, known as the 
Pacific Oil Co., being organized for this purpose. 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922__Gross, $151,278,291; net, $33,100,705; net, after rents, $31,813,524 
1921__Gross, 162,051 1292: net, 33,557, 1984: net, after rents, 31 "449; 779 


Int. on Bonds or 


Southern Pacific Railroad— Outstanding. Div. on Sik. 
Stock (owned by So. Pac. Co.) mah Pattie 000,000 6pa J&J 
lst consol mortgage gold______-__----- 1937 4,127,500 58 M&N 
lst & ref mtge g gu (red at 105)-__---- 1955 143, 800. '000 4¢ Jad 
Southern Pacific Br RR Ist mtge g____1937 3,533,000 6¢2 A&O 
No Ry of Cal con mtge gold______---- 1938 4,751.000 5g A&O 
Northern California Ist mtge gold_ eer 1,074,000 5¢g J &D 
Coast Line Ry 1st mtge.___-.......-- 941 700,000 6 M& N 


Leased to Southern Pacific Company, riot owns ail the stock. 


REPORT— Rent Other Sinking Divi- 
Cal. Yrs. Income. Income. Charges. Fund, &c.  dends. Surplus. 
1921 ___$19,346,700 $2,542,160 $6,553,759 $228,283 $9,600,000 $5, 506, 818 


1920___ 16,402,605 2,541, 990 6,576,299 219,472 9,600,000 2.548.825 
Int. on Bonds or 


Terminal RR Assn of St Louis— Outstanding. Last Div.on Stk. 
Stock common $100,000,000_--.---- ($100) i: S3;08%:800 abe 2 Se 2 eae 
St L B & T stk Ist pref guar______- ($100) 2,490,000 Re Jee 

do stk 2d pref guar______-_- ($100) 3,000,000 3 J) & J 

do lst mtge sinking fund____1929 5,000,000 7 A&O 
Tunnel RR of St Louis stock guar________- 1,250,000 6 JI & J 
Terminal RR Assoc Ist mtge gold____1939 7,000,000 4%¢ A&O 
Conso! mtge gold $12,000,000_-_-.--- 1944 5,000,000 5¢ F&A 
Gen mtge sink fund red $50,000, 0002271953 21,76°,000 4¢8 LU & J 
Equipment trusts $21,000 ann to__--__ 1935 296,400 6 J&dJ 
do Amer Loco Co $88,000 ann to 1925 176,000 6g A fag eS | 

Owned by 15 roads, which guar. int. and div. Controls Merch. Bridge 


‘Term. Ry. and guar. its Ist 5s also guar. int. on the 6s. 


Year— aeen Net. Other Inc. Charges. Bal., Sur. 
1921222... 94 beer 16 $588,330 ($1, 438,612 $2,701,088dfs674,146 
192055245 4,649, 693 def 136,614 (x) 3,159,702 2,700, rai 322,641 

ae OE) ie a et aie x) 3'813°013 3,805.684 B.278 


oe x) 5 .756,911 


LATEST EARNINGS.—10 months, gaye. 1 te Oct. 31: 
119 42. i aR er Gross, $3,723,525; net, $562,205; net, after rents, $1 ,694,880 


LOD Tees Lee Gross, 3,778,688; net, 444,129; net, afterrents, 1,603,233 

Texas & New Orleans RR of 1874— Outstanding. Last Div. on Stk. 
Stock (owned by So Pacific eines 4100) $5,000,000 20 in 1909-1910 
Main line lst mortgage____.--.------ 1935 862,000 6 F&A 
Consolidated mortgage____....-.---- 1943 1,620,000 5¢ Arce AS 
Dallas Division lst mortgage._._._._- 1930 3,997,000 4¢ F&aA 
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Texas & New Orleans RR of 1874 (Concluded)— 

$2,575,000 Sabine Div. bonds, $498,000 of the main line Ist 6s (balance 
in sink. fd.), $479,000 Dallas Div. 4sand $204,000 equip. bonds owned by 
Sou. Pac. Gd. Consol. bonds will refund others when due. 
Calendar Years Gruss. Net. Oth. Inc. Charges. Bal.Sur. 


i} eee ee oe $8,804,746 df#630,626 $443,463 $920,547 df1.197 729 
109032 et T- Sae 8,434, 959 afl457, 679 1,508,487 799, 918 df749,110 
OG ti il ao I ye is to 5,136 27 ,563 827.937 14,/61 
12k is aap gE Se adh yh ie eee =18: 1136 56,981 749,280 22855 
* “Standard return.” 
LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922__Gross, $7,171,702; net, $455,406; net, after rents, $114,511 
1921__Gross, 7,184,058; net, loss, 1,920; net, after rents, loss, 315,305 
Texas & Pacific— Outstanding. Int. on Bonds. 
Stock $50°000, 00022 2 Ul Sas oa aae ($100) ee oe Li eet eer ers oe ema 
1st con mtge for $25,000,000 Peek tlet 4.989 ,000 62 J &D 
2d con ine mtge $25,000, 000/ ean 2000 On 662,000 5¢2 Mar 1 
Louisiana Division Br bonds golds... 1931 4°970,000 irs A 
Equipment obligations_______-_-- to 1927 715,000 5 Var 
do US RR Adm $159,500 ann_1935 2,073,500 6 Ay phe Wr 
do lease war (Pullman 'Coye2-- 1930) (di2h7 707 GG aes  eoee-e 
do (Am Car & Fdry) _-------- 1930 220,298 6 JI& J 
Receivers’ equip notes__-_-__--_-_--- 1930 381,000 6 M&S 


Receivers appointed Oct. 27 1916 on Ao oheation of Receiver Bush of the 
St. L. I. M. & So., $410,040 of the judgment for $842,000 obtained by him 
in Dec. 1915 remaining unpaid. A plan of ete) ecient) is being prepared. 
In 1900 paid 1% % on 2d cons. income 5s; in '01, 4; in ’02 to '07, 5%; '08, 
314% ; none since. All except $960,000 of the ba ‘incomes have been ex- 
changed for 65% in St. Louis Iron Mt. & So. 4s. 


For Calendar Years: 1921. 1920. 1919. 1918. 
Average miles operated_ 1,951 1,947 1,94 1,947 
Gross earnings-_-------$35,600,474 $41, pan 190 $36,212,488 Benicar. 
Oper. income, after tax_ $5,727,387 $3,039,567 $4,844,839 4,288,970 
U.s.Govt. stand. return) | __/__- vey fon eRe 4/107,43 4,107 432 
Other income.__------- 991,754 4,454,316 574,317 442,106 

Total net income--_-_-_- $6,719,141 $6,879,103 $4,681,749 $4,549,538 
Deduct—Int., rents, &c. Me one 067 $3,927,188 $2,790,868 $2,867,967 

Improvements Fag 9,447 2,241,815 2,112,945 1,437,285 

Equip. obliga’ns paid, = _______ 747,749 710.305 217,576 

Balance, surplus _--- $318,627 def.$37,649def. ee dig 369 $26,710 


* Government compensation and net railway incom 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
19282 es ss Gross, $25,044,162; net, $3,403,171; net, after rents, $2,685,601 


LOA T Bes Gross, 29,445,735; net, 4,169,643; net, after rents, 3,206,342 
Int. on Bondsor 
Toledo & Ohio Central— Outstanding. Div. on Stk. 

Stockicommon: (eG eee eae ($100) $5,846,300 <siegh lh ete 
Stock preferred (5% non-cum) -_-_-__-_- ($100) 3,701,400 S ee ee oe 
ist mortgage gold interest guaranteed_ aRee 3,000,000 5¢g J &J 
Ist mortgage West Div gold_________19: 2,500,000 5¢ A&O 
General mortgage $2,000,000 molds s 1036 2,000,000 5¢g J &D 
St Mary’s Division 1st mtge gold_____ 1951 500,000 4¢8 F&A 
do do Ist pref inc___Feb 1951 500,000 4 Oct 1 
Equipment trust certifs.._...__-- to1928 1,493,261 4% J&«“J 
Car trust, $120,000 yearly_________- 1927 600,000 4% J&J 
Equip trust No 52 $144,800 ann to____1935 1,882,400 6¢ J &J 


N. Y. Central owns $5,846,300 com. and Ne Aga ee pref. stock. Con- 
trols Kan. & Mich. Ry. and guar. its lst M 
DIVS.— f '92. '93. '94. ’95. ‘96. ’97-’08. Me. ony "11. °12-"13. °14-’21. 
Comnion.%{ 4 2 0 None—— 1 7% 5 
Preferred=%i 5°55 4 5 © b77S3¢) Nonet.(5— 72465 
Years end. Dec. 31— 1921. 1920. 1919. 1918. 
5 492 436 


Miles operated_._._--- 04. 36 

Operating revenues_____ $10,711,986 $13,548,570 $9,078,909 $10,129,660 

Net, after taxes________ $1,858,993 $697 ,807 def. $2,917 $814 938 

Compensation accrued_.| 371,112 2,458, me $1,086,651 $1,086,651 

Other income____.-___- df 770,034 678,501 
Total income___._... $2,230,105 $3,156,084 $1.856,685 $1,765,152 

Interest, rents, &c____- 1,571,286 1,915,091 1,681,660 1,686,225 
Balance, surplus_____ $658,869 $1,240,993 $175,025 $78,927 
LATEST EARNINGS. Or 9 months ending Sept. 30: 


ip pphoe sss Gross, 7,987, ‘016: net, loss, 634,435: net, after rents, 928,293 

Toledo Peoria & Western— Outstanding. Int. on Bonds. 
Stock $4,500,000 22222-32202 Sees ($100): $4,076,900 “e2eeey eee 
First mortgage $5,000,000 gold_______ 1917 895,000 4¢ JI&adJ 


Owned jointly by Penn. Co.andC.B.&Q. Car trusts, $6,745. 


LATEST EARNINGS.—10 months. Jan. 1 to Oct. 31: 
1922__Gross, $1,376,997; net, loss, $134,201; net, after rents, loss, $158,541 
1921__Gross, 1,410,451; net, loss, 348,872; net, after rents, loss, 330,216 


STOCKS, BONDS 


poenoe | Peoria & Western (Concluded)— 


REPO — 

Cal. va Other Inc, Charges. Balance. 
po2t=e-.---$l, Coo “120 def. $538, 654 $106,004 $285, 605 def.$507 ,654 
POZO rita 2 ee Oe der, 109,613 fui eae ae 14'655 —« def..124,273 
P91 OSes ey ee '159;739 13,312 215,695 def.42,7 43 

Int. on Bonds or 

Toledo St Louis & Western— Outstanding. Last Div. on Stk. 
Stock conmmon 7s... ae en ($100) $9,995,000 4 Feb’23 
Shocki proererred aa ee eee ($100) 9,952,600 4 Feb’23 
Prior lien mtge $10,000,000 gold_____-_ 1925 He Bt vig gJ&J 
First mtge gold (red after July Beeb) 1980 6,500,000 A a ae 
Freight & locom equip trusts______ 0 19385 nl "103. 


200 5° 
Guarantees jointly with Grand Teunk West. $3,000,000 4s of Detroit 
& Tol. Shore Line. 
In Oct. '14 receiver appointed. Foreclosure suit pending under coll. tr. 
M. Most of outstanding stocks have been deposited with a protective com. 


REPORT.—For calendar years (miles operated, 455): 


Calendar Gross Net (after Other Interest, Surplus 
Year— Earnings. Tares). Income. Rents. &c. or Deficit. 
1921____-_ $9,453,240 $1,695,702 $570,932 $1,123,343 $1,143,290 
TO20 82.3 10,118,447 1,685,172 348,998 1,672,694 sur. 361,476 
LOLO CS. 23 8,267,878 *994,294 279,022 1,368,749 def. 95,433 
1918222 =. =3 8,306,127 *994,294 86,263 1,467,623 def. 387,066 


* “Standard return.’’ Net income after taxes was $1,007,801 in 1919 
and $1,607,619 in 1918. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 


1922 ee. Gross, $9,231,973; net, $2,492,472; net, after rents, $2,116,198 
sO Ieee Sse al Gross, 7,777,142; net, 1,430,040; net, after rents, 1,145,055 
Int. on Bonds or 

Union Pacific Railroad— Outstanding. Last Div. on Stk. 
Common stock $296,178,700_____-_- ($100)$222,293,100 2% Jan'23 
Preferred 4% non-cum $200,000,000_($100) 99,543,500 4pa. A&O 
Ist M railway & land grg $100, 000,090.1947 100,000,000 4 ¢ Fo 
Bonds (conv into stk to July ’17)___-_- 1927 26;835.225 42 J «ed 
First lien & ref mtge $100,000, 00022272008 65,817,670 42 M&S 
Ten-year secured gold pondsseeew os 1928 20,000,000 6¢8 JI &J 
Serial-equipment trust $833,000 yly to 1934 10,000,000 ia J &D 
Gli BUCS SAL thse oar) 1937 6,800,000 5 M& N 
Oregon-Wash RR & Nav Ist & ref M.__1961 54,669,185 4¢ JI&J 
Ore RR & Nav cons (now ist) M g__1946 23,380,000 4¢ J &D 


AND INCOME. 


53 


Int. on Bonds or 


Outstanding. Last Div. on Slk. 
Oregon Short Line consol mtge gold___1946 $28,752,000 5x JI &J 


Ref mtge $100,000, ie gold guar red_1929 
1st & cons M $150,000,000 -_--___- 1960 
Oregon Short Line income Ser “A” 
Utah & Northern first mortgage_ 


5,000,000 4g J &D 


? 4 

-~-1946 272,500 5 

---1933 4,991,000 4 JI «J 
Consol mortgage guar gold___.__- 1926 1,441,000 5g 


J &D 


Un. Pac. ownership of So. Pac.stock was declared illegal and stock was 
disposed of. Owns the entire $100,000,000 stock of the Oregon ShortLine 
RR., which in turn owns all except $1,500 of the $50,000,000 Ore.-Wash. 


RR. & Nav. Co. stock. 


REPORT.—Cal. Yrs. 1921. 1920. 
Average miles_________ Nee Pid ke: 
Operating revenue_____ 181,445,913 209,049,510 
Net from operations____ 32,431,114 39,126,267 
Hederaliren tale =e aas Sele eas *36,303 ,032 
Other income_________- 1,795,054 dr.340,770 
Income from iny., &c__- 13,138,087 12,298,957 

Total incomes. see 47 ,364,255 48,261,218 
Federal wat taxes. asceo 6 We? | See (*) 
Fixed charges, &c_____-_ 16,073,353 15,597,864 
Addins..a7 Detlormontss is) Leo fee Leo ee 
Preferred divs. (4%)--- 3,981,740 3,981,740 
Common divs. (10%)_-- 22,229,160 22,229'160 

Balance, surplus____- 5,080,002 6,452,454 


1919. 1918. 
8, ath. 
177,447,698 158,845,176 
43,937,233 50,822,110 
39,369,411 38,416,111 
dr.527,186 dr.263,686 
13,026,687 11,747,311 
51,868,915 49,899,736 
2293225 2°795.633 
15,167,950 14,513,358 
beaten ta 6,379,835 
3,981,740 3,981,740 
22,229,160 22,229,160 
8,196,937 None 


* In 1920 net railway income, after taxes, including Federal rental for 


two months. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1922___Gross, $87,701,096; net, $21,305,775; net, after rents, $20,862,678 
1921__-Gross, 96,681,680; net, 26,630,173; net, after rents, 24,649,628 


Int. on Bonds or 


Vicksburg Shreve & Pacific Railway— Outstanding. Last Div. on Stk 


Stock common $3,000, 000 ad imosedion ($100) $2,856,500 2% Sept’20 
Preferred $2,200,000 5 hie 68 pon ied 00 2,142 800 2% Sept’21 
General mortgage $3,500,000_--_._.-- 1941 1,922,000 5 M&N 


VS &P prior lien ioe (ext at BO) 2221940 1,323 ,000 5g M&N 
Controlled by Ala. N. O. & Tex. Pac. Equipment trusts, $12),579. 


i Se a 2 
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Vicksburg Shreveport & Pacific (Concluded)— 
REPORT.—For calendar years (miles operated, 171): 


Year— Gross. Net. Oth. Inc. Int.. &c. Div. Pd. Balance. 
LOZ a -$4,151,552 $642, ae $92,917 S417, ae $53,570 sur.$264,393 
Ie PAG. See ee 468204101. 376.731 pee ye 266 178.553 def. 68,269 
TO 12 3,323,329 *337,948 OF re 245, 699 ay ASS sSUrs 6,545 
HIS SSE 2/689, 104 *337,948 119,873 274,026 178,553 sur. 5,241 

* “Standard return,’’ net income after taxes in 1919, $480,818; 1918, 
$333,160. 

Ae EARNINGS.—10 months, Jan. 1 to Oct. 31: 

NE! Vibe femal te IS Gross, $2,998,652; net, "$310, 415; net, after rents, $236,573 
1991 5 5 Ee Gross, 3,457,322; net, 469,534; net, after rents, 326,905 


Int. on Bonds or 


Virginia & Southwestern— Outstanding. pes Div. on Stk. 


Stock (all owned by Southern ye pa hhaerey $2,000,000 June ‘16 
Ist M gold guar by VaIC & C___-_ 2003 000,000 5¢8 J & J 
1st consol M $7,000,000 gold________- -1958 5.000/000 5 g A&O 
Equip trusts due s-an to___________- 1924 91,000 5 Var 


Leased July 1 1916 to Southern Ry. (which owns all the stock) for int. 
on bonds and equip. trust obligations. Earnings not reported separately. 


Virginian— Outstanding. Int. on Bonds. 
Stock common $40,000,000___.._-__ {3100 $31 5271, 500 VEL eee EN 
Stock preferred $35,000,000_:__.___ ($100 27,955,000 314% July "22 
1st M $75,000,000 gold red at Tio 7771982 32,844,000 5g M&N 
Equip. trust cert O” $260,000 s-a to__1930 3,900,000 6¢ A&O 

do do $108,700 ann______~_ 1985 1,413,100 6 JI&d 


Pref. stock is redeemable on certain conditions at $105 per share. 


REPORT—Cal. Yrs. 1921. 1920. 1919. 1918. 
Total oper. revenues_-___$18,024,357 $18,158,853 $12,075,305 $11,906,444 


Total oper. expenses. 12,405,728 12/908: 892 _ 9,274, 535 9,277,918 
Net revenue_________ $5,618,629 $5,249,871 8, 800,770 $2,628,526 
Standard return _______ $2,308,095... 50 3,247,603 3,247,603 
Other income__________ 799,591 1,038,869 300,973 219,637 
Operating income____ $8.726,315 $6,288,749 $3,548,576 $3,467,240 


1921. 1920. hb 1918. 

Expenses and taxes___-- $1,138,341 1,116,703: Cr64,068 302,180 
Total interest __...____- 2,126,709 ies 582 1, Bea "835 1,521,184 
Rents and miscel_____-_- 215,438 6,301 4,177 "199: 313 
Dividend on\pref:\(6%) = 16773300 gael 2. ee Se bee 

Balance, surplus____-_ $3,568,527 $3,122,155 $1,845,632 $1,444,064 

LATEST EARNINGS —10 months, Jan. 1 to Oct. 31: 
19220 aie Gross, $16,066,983; net, $4,741,027; net, after rents, $4,914,534 
LOD Leer ue Gross, 15,452,432; net, 4,214,411; net, afterrents, 4,367,030 


Int. on Bonds or 


Wabash Railway— Outstanding. Last Div. on Stk. 
Gommon\stockow st oki 2s See ae ($100) $63,460 325 ---___ eee = 
Preferred A stock 5% profit-sharing_ ($100) 66,095,600 Apr.’18 
Convertible 5% preferred stock B_._($100 037,04 led Seen eee te 
Wabash Ist mtge gold $34,000 00077 1959 33,891,000 5g M&N 
Wabash RR 2d mtge gold_________._ 13,993,000 5¢ F&A 
Debenture mtge income Series ‘‘B’’__.1939 1,248.4 6 JI ad 
Toledo & Chicago Div first mtge______ 1941 3,000,000 4¢ M&S 
Detroit & Chicago exten 1st M g (red)_ aaat 2,479,000 5g JI «J 
Omaha Division first mortgage_______ 19 3,173,000 3%4%¢ A&O 
Des Moines Division 1st mtge gold: ---1089 1,600,000 4¢ A Bees 
Kansas City Ex Spr & Nor Ist M____-_ 1928 100,000 4¢ A eae 
Col & St L $300,000 gold guar______._ 1942 200,000 4g M&N 
Terminal mortgage $10,000,000 go!ld__1954 3,923.909 4¢ J&JI 
Equipment gold notes $755,400 ann__-1935 9.820.200 68 J &J 

do do $283,000 annually to 1937 4,245,000 5 F&A 

LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 

LO22. 2 Gross, $47,741,878; net, $6,108,461; net, after rents, $3,482,904 
TOOT eee Gross, 49;982°567: net, 6,009,465; net, after rents, 3,559,906 


REPORT—Cal. Yrs. 1921. 1920. ue 1918. 
Average miles .___..-_- 


2,473 2,47 473 2,513 
Operating revenues___-__ $59, orb} 692 $59,982,282 $48, 847" 085 $48, tah 411 
Net, after texas_______- $7 345,099 df$454,940 $2,805,153 $6,685,998 


Other income_________- 1,334,682 682 863,291 728.707 B83 361 
Gross income________ $8, 679,781 781 $408, 351 $3,533,860 $7,268,358 
Interest OSS a2) OL Deen $3, 629,804 $3,660,796 $3,081,653 $3,092,874 
Hire of equipment______ 579,738 1,893,867 846,593 = 1, ,603 
Other rents, &c_____ -- 3 ,188,878 2 293, 510 2,154,573 2,188,181 
Balance@veceuuossec $1,281,361d£$7 359 ,826df$2,548,959 sr$487,699 


a nnn TEESE o=eseeneaseeeer eae eeereeree ee ee er eee eee ee a le re os | 


Int. on Bonds. 


Washington Terminal Co.— Outstanding. 
Stock $5,000; 00052e ees oes SS Se ($100) $4,252,000 
lst M gold ($2,000,000 4s) guar___-___ 1945 12,000,000 34%&4 F&A 

Stock owned and bonds guaranteed by Phila. Balt. & Wash. and B. & O. 


Int. on Bonds or 


West Jersey & Sea Shore— Outstanding. Div. on Stk. 
Common stock $13,000,000_---.----- ann $11,586,250 2% Oct ’20 
Stock special guaranteed nie, pe $50) 87,200 6pa J &D 
First cons M gold Series Ae weet oe 1936 1,541,000 4¢8 JI&adJ 

do do do “BY & F-19036 1,603,000 3%¢ J & J 
ae ae do Tet OO et te 858,0 4 Var 
do SRT 6a “*B’’ --1986)) 1,547,000. 4 :.¢ JI &ad 

Controlled oby Penn. RR.. which owns $6,747,900 stock. 

REPORT.—Miles operated, 361: 

Cal. Gross Net (after Other Interest,Com.Divs. Surplus or 
Year. Earnings. Taxes). Income. Rents,&c. (5%). Brg fei 


1921 --$12,929,706 $286,636 $318,439 $517,592 —____-- $87 483 
1920 __-$13.914442zdf$141/858 aoeh 1,960 $603;246 $579,312 def$1, 042.457 
1919__ 11,971,020 *952,682 259,751 610,243 579,313 sur 22,877 
1918__ 10,599:54 952, 682 137,509 497.466 579,313 sur 13/412 

*‘*Standardreturn.’’ z Operating deficit of $301,282 for ten months and 
Maven compensation of $159,424 for two months. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
1022. .5503 Gross, $12,058,932; net, $1,437,276; net, after rents, $1,214,863 


1021 se 3 Gross, 11,403,309; net, 770,442; net, after rents, 565,980 
Western Maryland— Outstanding. Int. on Bonds. 
Common stock $50,000,000_----_--- ($100) $49,426,098 .--.-- 
1st pref stock 7% cum aft July 1918. e100 Be OA 
2d pref stock 4% non-cum____-_--- ($100) 9°999'000 * ESuo2e 
lst & ref M $150,000,000 Ser A__--------- Gollateral “5g _-___. 
Collateral trust notes_.-.-=..-.--=--- 1923 5,500,000 8 F&A 
do Tel eh| \iee 2 ae ee 1923-31 1,572,800 6 Var. 
First mortgage gold $50,000,000___-_-_ 1952 46,565,990 4¢8 A &O 
Potom Vall ist M g guar $2,000,000___1941 915,000 58 Jad 
Other issues of sub cos ($1 10,500 are 6S) 1,220,500 6&5 Var. 
West Ind RR Term Co first mtge_-_--_-- 1923 500,000 614 M&N 
Equip trusts semi-ann to____-_------- 1926 1,074,992 5 Var. 
Equip obligations due semi-ann ___~_-_- 1927 1,469,880 4.52 Var. 
do do 1929-35 818,356 6 Var. 
do holy. , Sup ips) eplaeeee Sa 1937 450,000 5¢ A&O 
Equipment notes pref $100,000 ann to 1936 1,400,000 72 Me& 8 


STOCKS, BONDS AND INCOME. 


The reorganization of 1916 effected the consolidation of the old company 
with constituent lines and acquisition of terminal properties at Baltimore, 
&c.; the exchange of the old for new stock, $ for $, and the issue of new 
first pref. stock, the proceeds of this first pref. providing for the $18,000,000 
(prin. & int.) of matured notes. 


LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 


192 2eeaee Gross, $14,857,126; net, $2,739,690; net, after rents, $2,504,851 
LOZ Sees. Gross, 14,828,412; net, 2,421,340; net, after rents, 2,478,060 
REPORT .—Cal.Yrs. 1921. 1920. 1919 1918. 


Total oper. revenues--_--$17 ,619,972 $20,205,687 $14, 610,007 $15,402,350 
Net, after taxes_------. $3,021,186 def$7 91,666 def$7 00. 903 df$7 49,919 


Other income_________- 824. 628 1,657 ,869 671,481 405,831 
Gross income_-_------ $3,845,814 $866,203 def$29,422 def$344,087 
Interest, rents, &c____- 3,424,517 3,229,667 3,003,342 2,900,817 


Balance, sur. or def_-_sur$421,296 df$2,363 ,463 df£$3 ,032,7 65df$3,244,904 


Western N. Y. & Penn. Railway— Outstanding. Int. on Bonas. 
Stock (mostly owned by Penn RR)--($50) at 000,000 aa a2 St Sees 
First mortgage $10,000,000 gold_____- 1937 9,990,000 5g A ee 
General mortgage $10,000,000_-----_- 1943 10,000,000 4¢8 A&O 
Income bonds gold___.._-_-.--- April 1943 9°605,000 5g Nov 

Leased to Pennsylvania RR. 

REPORT:—Miles operated Dec. 31 1920, 657. 

Calendar Gross Net (after Other Interest, Balance, 
Year— Earnings. Taxes) . Income. Rents, &c. Deficit. 
[OZ DRS2 ooaen $18,870,145df$1,301,488 $432,245 $2, 756,626 $3,625,869 
LOZOUS eS ESS 92'591.357 1,271,826 34/463 23232239 925,950 
19fO._ 2 22a 8s 17,815,353 *1,156,106 115,436 2,382,202 1,110,661 

1 eR eee 17,526,248 1,156,106 42'121 2°131,215 932,988 


* Standard return. x Government compensation for eight months ‘and 
net railway income for four months. 


Western Pacific RR. Corporation.—A holding company. 


repair Int. on Bonds. 

Gominion''stock.. Jest cous aoe we Se ($100) $47,500,000 ies soa 
Pref, 6% non-cum, conv into com___-_ ($100) 27°500,000 1 % Jan‘'23 
Western Pac RR Co (oper co) Ist M_--1946 241003,500 5 ¢ M&S 
do do lst M Series B____-. 1946 3,000,000 6¢g M&S 


The Corporation, a Delaware co., owns the $47,500,000 com. and $27,- 
500,000 vref. stock of the W. P. RR. Company (of Cal.). the operating co. 


——eeeeOOoOooooeoyTyleleeaeaeaeeaeeaeeee ee 
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cS ie a en ASSET SG See ean A ee 


Western Pacific RR Corp (Concluded) — 


Both were formed in June 1916 per reorg. plan of Western Pac. Ry. fore- LATEST EARNINGS.—10 months, Jan. 1 to Oct. 31: 
closed under Ist M. June 28 1916. In Jan. 1918 obtained judgment for TOS. tee Gross, $11,004,773; net, $693,610; net, after rents, $419,476 
$38,270,343 against D. & R. G. RR. as guarantor of 1st M. bonds of old 1927 keener Gross, 12,668,143; net, 1,896,790; net, after rents, 1,625,867 
co. To Sept. 1918 $7,771,395 having been realized on this judgment, the 
trustee made distribution of $150 per $1,000 bond. In Aug. 1920 a further REPORT.—Cal. Yrs. 1921. 1920. 1919. 1918. 
distribution of $40 per $1,000 bond was made: in Dec. 1920, $32 50: in Total oper. revenues----$14,791,993 $17,952,257 $12,600,840 $13,592,172 
July 1921, $100; in Aug. 1921, $40; in April 1922, $25. In Sept. 1920 Net, after taxes_______- $1,958,141 $885,451 *$1,592,037 *$1,592,037 
Denver _& Rio Grande was ordered sold to satisfy this judgment and road Other incomes S22 as 369,225 1,911,502 95,290 133,471 
sold to West. Pac. interests in Nov. 1920. SS 
roa neome-—--on-= SEARTARE SETURL 87 STARR 
REPORT.—Cal. Yrs. 1921. 1920. 1919. 1918. nterest ~~~ ~----_~_--- 436, 450, 173, 2109, 
Operating revenue....-$12,104,155 $15,612,843 $13,657,297 $11,078,410 | Rents & miscellaneous-- 341,285 1,375,246 aare SPIER ES 
Net, after taxes________ $481,024 $2,645,639 $3,367,183 $2,478,698 ther charges_-------- | ------ — -------- ’ ’ 
Other income--___---_- 4,445,463 2,340,209 1,007,811 829,677 Bal., sur. or def_----- $549,720 def.$35,054sur.$160,360sur.$242,182 
Total income..______ $4,926,487 $4,985,848 $4,374,995 $3,338,375 reas, as 
Interest on bonds_____- 1,242,990 1,202;755 ~1,213'248 ~1/036.684 * “Standard return. 
Other int., rents, &c____ 824,963 1,652,685 761,188 592,900 
Int. on Bonds or 
Balance, surplus____-_ $2,858,533 $2,130,408 $2,400,559 $1,708,792 Wisconsin Central— Outstanding. Last Div. on Stk 
Stock common $17,500,000_________ ($100)" $163121) 000) 22 ee 
LATEST EARNINGS.—10 months. Jan. 1 to Oct. 31: Stock, preferred $12,500,000________ 100) 11, 300 2 Oct.’21 
19222 Ee seee Gross, $10,299,018; net, $1,301,710; net, afterjrents, $1,458,172 First general mtge gold$27,500,000_-_-1949 22,467,000 4¢ J & 
PORT eee e Gross, 10,419,143; net, 912,124; net, after rents, 1,249,940 First & ref mtge gold $60,000,000____-_ 1959 5,816,000 4g A&O 
Scaler e Bae BIr terest 7A de BEN 
eelin nd L ri il _— tst ing. . ° uperior wu Iv Ler 1st M_____ , , g 
Perielonved tity ds amtabalansadie 6 PSE ie tre en tag TgeeeN etn Ma aig titel rome eR BEES 1935 11526'825 434,5,7 Var 
Prior lien 7% stk, cum, conv) --_____ ($100) 11,882,600  ____ Bo Controlled by and leased to M. St. P. & 8.8. M. Earnings not reported 
Pref stock 6% non-cum cony _______ ($100) 10,344.958 ae Se separately. 
Ref M ($50,000,000) call 10214%_______ 1966 4,827,000 4% ¢ M& 
Six-year gold notes 2) Wess ee 1923 1,200,000 4%¢ JI & J REPORT.—Cal. Yrs. 1921. 1920. 1919. 1918. 
First mortgage gold i270.) 2) Seana) 2,000,000 5¢ A&O Operating revenues_---_-_ $16,559,.6360) (py ceo 5 eee 2 2h oe 
Wheeling Division Ist M (£ & $)_____ 1928 000 5¢ J &J Net, before taxes_______ $198,036 $57,825." (t_ 2e a eee es 
Exten & Improv mtge (£ & $) gold.___1930 409,000 5¢g F&A Standard prevurns oes aoe ee $2,303,924 $3,487,435 $3,424,338 
First consol mortgage $11,697,000 _-.-1949 6.870.000 4 g M&S Other income__.-_____- 358,587 163,789 69,487 24,44 
Receiver’s eq ctfs, $101.000 s-a to_.___ 192 100,000 5 M&S OC 
Equipment trust certificates ‘‘B’’_.To 1927 2,310,000 5 A&O Gross income_______- $556,623 $2,525,538 $3,556,922 $3,448,781 
Secured s f equip note (denom. $650) ,1923 144 300 4 AL Reel Int., taxes, rents, &c__- $3,322,138 $2,197,580 $2,055,928 $2,418,923 
Equip gold notes $305,800 ann_______ 1935 3,965,000 6¢ Sige cul | Preferred dividends (4%) 450,630 450,624 450,624 450,624 
S Govt long-term notes_______.__. 1 3,860,000 pA Var SS 
Nat Ry Ser Eq A $454,300 ann___________ 12,720,400 ee Var Balance, surplus__--_- df$3216,145 def$122,666 $1,050,370 $579 235 


eee 
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INDUSTRIAL, PUBLIC UTILITY AND MISCELLANEOUS COMPANIES—STOCKS, BONDS, &C. 


Int. on Bonds or 


Adams Express— Outstanding. Last Div. on Stk. 


Stock’ $12 0000008 = see. ocete ($100) $10,000,000 $1 Dec ’22 
Collateral trust mtge gold___________- 1948 6,875,500 48 M&S 
“Distribution” gold bonds______-____ 1947 8,506,500 48 J &D 


Total income of the Association and the Southern Express Co. from int., 


divs., &c., for year 1921 was $1,590,708; deduct for int., salaries and expen., 
$786,184; sundry adjustments, net, $88,564; net credit, $893,087. 


REPORT. Gross Net (after Other Interest, Divi- Bal.,Surp. 
Earnings. Taxes). Income. &C. dends. or def. 
18 Mos. to $ ‘ $ g $ 
June 30 '18-42,860,82618,627,189 3,012,296 2,280,976 -______ df7,895,869 


Year 1917__53,730,03513,137,187 2,308,709 1,056,064 550,000 df2,434,543 
Year 1916_-45,893,923 798,925 2,054,113 1,014,553 600,000 sr1,238,485 
OSS. 

As of July 1 1918, at the behest of the U. S. Govt., all the company’s 
express business and equipment in the U.S., together with a required amount 
of working capital, was turned over to the American Railway Express Co. 
in return for stock in that company, amounting (net) in Aug. 1920 to 
$11,904,300. In Dec. 1920 the I.-S. ©. Commission approved a plan for the 
permanent consolidation of the various express companies into the Ameri- 
can Express Co. P 


Allied Chemical & Dye Corp.— Outstanding. Last Div. on Stk. 


Common stock 3,143,455 shares___._(no par) 2,177,843 sh. $1 Feb’23 
Preferred stock 7% cum $97,326,400_($100) $39,255,000 1% Jan’23 


Incorp. in Sept. 1920 as a consolidation of General Chemical Co., Semet- 
Solvay Co., The Solvay Process Co., The Barrett Co. and National Aniline 
& Chem. Co., Inc. The plan provided for the exchange of the pref. and 
com. stocks of the consolidating companies by the holders thereof, based 
on their present outstanding capitalizations, for the stock of the new com- 
pany. Preferred stock will have equal voting rights with common and 
be redeemable at 120. 

Initial div. on com. of $1 per share paid May 2 1921. Same amount 
bea ner ee Feb. 1 1923. On pref. paid 134% quar. from April 1921 

o Jan. : 


Income Account for Calendar Years— 1920. 1921. 
Gross inc. after provision for deprec., obsolescence, 
all State & local taxes, repairs and renewals-_-___$29,768,751 $13,093,£90 


Reduction of inventories to cost or market, which- 


ever was lower as of Dec. 31____._.-_.___ 2 _ 10,226,688 3,940,557 
Loss resulting from sale of securities____________ 798,435 773,414 
Rederali taxed 2a. seo tole. hy a eee 2,563,689 733,009 

INettinComesae see sere ee test. 2 Jol eee $16,179,939 $7,646,909 
PPE VIOUS! AUC D Ls = eee ee ert eer OO) bk ee eee ee 126,369,006 

Total Surphiss yes. + Bb ss ee eee ee %134,015,915 
Preferred dividend ($7 per ahare) oo) “22 2 Pee ee eee 2,706,108 


©ommon dividends($4 per share). o_o) Ba ea Eee ees 8,650,727 


Profitvand loss ssurplusiee 2) 22 Ua) Ve ee See. $122,659,080 
Allis-Chalmers Manufacturing Co.— Outstanding. Last Div. on Stk 
@ommonistockseeere a. oe eek ($100) $26,000,000 1 Nov ’22 
Pref /o,,cum: (red at. 1 10)stee ss se ($100). 16,500,000 1% Jan’23 
Manufactures heavy engines, mining and other machinery. MReorg. of 


Allis-Chalmers Co. Final installment of accummulated dividends on 
preferred stock (134%) paid in Jan. 1920. 


Cal. Sales Factory Other Selling, Balance. 
Year. Billed. Profits. Income. &c.,Exps. Dividends. Surplus. 
1921-$24,685,258 $4,688 ,448$549 65932 ,862,639 $2,185,641 $29,827 


1920_ 31,516,209 7,200,400 487,121 3,023,272 (11)1,917,041 *1,647,208 
1919_ 30,224,083 7,912,323 571,18 92,515,798 (11)1,780,174 *1,819,540 
1918-_ 35,031,234 11,691,803 283,112 2,220,166 (10)1,619.423 *3,006,444 

yAfter deducting reserve for taxes, &c., in 1921, $160,000; in 1920, 
$1,100,000; in 1919, $2,368,000; in 1918, $5,128,882. 


Sales Billed 
Nine months ended 1922. 1921. 1922. 1921. 
Sept. SOUS Sea ecare $14,930,391 $20,040,203 $1,028,944 $1,831,434 
Unfilled orders on hand Sept. 30 1922, $8,288,230, against $7,260,575. 


American Agricultural Chemical Co.— Outstanding. Last Div. on Stk, 


Net Profit 


Common stock $50,000,000--------- ($100) $33,322,126 2scrip Apr'21 
Pref stock! $50,000,000 6% cum__-_--_ ($100) 28,455,200 1% Apr’21 
1st mtge conv sinking fund red at 103-1928 6,609,090 5 A &O 
Mirstrefintee sf giSemA. 92222222. . o 1941 30,000,000 7% ¢ F&A 
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Amer. Agricultural Chemical Co (Concluded)— 

The first mortgage bonds are convertible into preferred stock at par. 
The new 7}4 % Ist & ref. mtge. retired the 5s due 1924, and part are held to 
retire the 1st 5s at or before maturity. 


June 30 Total Total Pref.Divs. Common Balance, 
Year— I perme Deduc’ns. (6%) Dividends. aot Wh ; 
POOI299 3! AF ORM IAA BO BD8,2i4 ey eee | meme ae oe def.1,124,071 
1920-21 ___1,912,208 13,070,650 1,707,312 (8%)2,569,602 def.15,435,356 
1919-20 ___9,373,213 4,090,651 1,705,460 (8%)2,551,275 1,024,828 


1918-19 ---8,206,128 4,047,458 1,659,896 (744)1,813,125 685,649 


American Beet Sugar— Outstanding. Last Div. on Stk. 
Commonistock ss OC yo ee ($100) $15,000,000 See text 
Preferred stock 6% non-cum___.____ ($1 00) 5,000,000 6pa Q— J 

Common received 14% Nig April 1916 to Jan. 31 1917, inclusive. In 


Feb. 1917 an extra 12% was declared, payable March 1, and 2% quar. 
(8% Pp. a.) apr 1917 to Jan 1921, inclusive. None since. 


Mar. 31 Other Pfd. Div. Common Depr. & Balance 
Yr.— Barns, Income. (6%). Div. mur ns. a a 
1921-22__loss2, hee is deb476,172 300, aa a ee xe 409 def2,955,455 
1920-21 __ 3/958 deb280,450 300/900 _____-_ 3/170 def399,662 
1919220 7 20 ae: Oat "464 384,346 300, 000 1,200,000 B53" 945 351,865 

Int. on Bonds or 

American Brake Shoe & Foundry— Outstanding. Last Div. on Stk. 
New common 400,000 shares __-_-(no par) 151,831 sh. $1 Dec’22 
New pref 7% cum $10,000,000_~.-___ ($100) $9, :600, oO 1% Dec’22 


Reincorporation in Del. Oct. 1 1916 of N. J. co. incorp. Jan. 1902. In 
1920 was recapitalized by issuance of new common stock without par value 
and new 7% cum. pref. stock. Holders of old pref. received 1 share new 
pref. and 3 shares new common. Holders of old com. received 1 shar- 


new pref. New pref. has oon rights, but com. has po 
ag! Cal. Year Cal. Year 15 Mos. to 
“99 1920. 1919. Dec 13 18. 
Net profitssU=c4s24 2525 $1/329,371 $2. 042,300 $2, Het ake *$2, ait ,884 


Other income-_-...._-- deb9,100 529/548 


22 
o 


Oontingent, &c-., reserve. (i Lei seh 22 150,000 
Federal taxes Sey See AO Ai Se en ene: Sh AlO A74ins Topeak oe . 
Bondint. &loss Lib. bds, = ______- SoteLou 10,290) > a See 
Divs. paid—Preferred _- 664 ,024 626.247 (12)592'584 (15)750,000 
Commion 2. eye e es 609,401 748 poet ae ep nt Ws 500 
Div. by sub. cos_-_- 110 4,707 . 
Balance of profits__-—- $46,737 b tog Tae Ree $987,337 


* Includes earnings from operation of plants, after deducting manufac- 
turing, administrative and selling eepenres and depreciation, and in 1916-17 
Federal taxes, etc., and including other income and earnings of subs. cos. 


Int. on Bonds or 


American Can Co.— Outstanding. Last Div. on Stk. 
@ommion stocky! 2eeeee eee eeeee ($100) $41,233,300 1% Feb '23 
Preferred stock 7% cum__........-. toi) 41,233,300 1 ve Jan ’23: 
Debentures (red at 10244)_-___--..-- 9,655,500 F&A 

Years end. Dec. 31— 1921. 19% 0. 919. 1918. 
Net earnings_________- $7. 020 262 $9,851,876 sit 1938, 758 io 076,335 
Depreciation= 3... 2-5. 000 1,500,000 2,000, ‘000 3,500, ‘000: 
Int. on debenture bonds_ 11309 ‘400 "520,958 "548,533 575.508 


Reserve for Federal taxes 1,000,000 3,000,000 4,000,000 _ 7,000,000 
Preferred dividends-_(7%)2.886,331 (7)2,886,331 (7)2,886.331 (7)2, "886,332 


Balance, surplus__---_- $1,141,531 $1,944,587 $2,293,894 $3,114,495 


American Car & Foundry— Outstanding. Last Dio. on Stk. 
Common stock $30,000,000___------ ($100) $30,000,000 3 Jan '23 
Pref 7% non-cum $30,000,000_------ oe oe oe 000 7 Q— J 
Years end. April 30-—— 1921-22. 920-21 919-2 19 9. 
Earns. from all sources__ $9, 051,721 $i3. 212) 816 $i. 382, 565 $17, 273, 172 
Net earnings____..____ ne 3/320 Hy 550, mite 1g; qua! Ane 11,771,813 
Preferred dividends (7%) 00,000 100,0 100,000 3, 100:000 
Divs. on commaan (AS %)e, 600 “00 (1253600" 000 (123600' ‘000 (8)2, "400, 000 
Reserve impts. & Sarat a spe 3,00 ‘000 
3,600,000 27400,000 


Res’vedivs. cSimpl.,&c. ------ 
855 $1,101,192 $1,871,813 


Balance, surplus__---_- $883,320 $2,850 
Total surplus April 30_-$36,159,888 $35,276,568 $32, 425.713 $31,324, 521 
Int. on Bonds or 


Outstanding. Last Div. on Stk. 


American Cotton Oil— 


Common stock $21,092,000-_-.----- ($100) $20,237,100 1 June'20 
Pref 6% non-cum subject to call_____ inet 10,198,600 3 Dec’20 
Debenture bonds g red at 105____-_-__ 5,000,000 5¢ M&N 
Notes g ($10,000, oot call at 102) _Sept 1934 9,000,000 6¢ M&S 
Aug. 31 Net Deb. and Pref.Divs. Common Balance, 
Year— Profit. Note Int. (6%). Divs. Sur. or Def. 


1921-22____def$1,689,390 $790,000 


def$2,479,390 
1920-21____def 2,114,512 


def 2,934,512 
611,916 $607,113 def 3,611,560 

2,694, 850, 000 611,916 809.484 sur "422'214 
Total, surplus, Aug. 31 1922, $4,210,189, against $6, 689,579 Aug. 31 Taot. 


SS eeeeneneeseneneneseneenenssesnenesessnsssnssssnnssssssnsssnensnsnsnsnesnsnsnsneseessee= ese 
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ee 


American Express— Outstanding. Last Div. on Stk. 3 & 9 mos. to Sept. — 3 Mos.—1921. 1922——9 Mos.—1921. 
Stock (par not fixed, treated as $100)-- -_- $18,000,000 $2 Jan ’23 Net earnings_____ us ph 108335, ibs t $274 993 $435,271 def$529,773 
Cal, gh OPE Inc. ar Inc. gS fee fs” ad Gepreciation ES Pee 67,495 73,343 202,486 228,085 

ears xtraordinaryaincome:: 2.82 yee Cr.495,000 ------ 
19h SANE BHP UBL a areagg AMG EGD AKG Oma ama 0g PURE cast as ae 

--- ; Balance, sur. or def__sur$268, sur. ' sur$727,784 def$757,858 
1919222-8,192,652 -'460:097 1'328'609 ~701;416 1,032,366 64,014 Re ee ee es 880 sur$ 

On July 1 1918 the American Railway Express Co. under Govt. control Stockicommonweewe ssa Me os ($100) $7,500,000 1%4 Jan '23 
took over the domestic express operations of American, Adams, Wells Fargo Stockipreferred sue soe. Soles ($100) ar 000,200 1% Jan ’23 
and Southern express cos. for duration of war. The American’Express Co., | Real estate Ist & gen mtgegsfred__--1942 5,203,000 6¢ F&A 
however, continues to transact a foreign forwarding business and foreign Dividends on new pref. April 1917 to Oct. 1919, 144% quar., extra 1% 
exchange as well as its traveler’s checks, money orders and other financial Oct. 1918- tai in 1920 and 1922 6% 
activities. In Dec. 1920 permanent consolidation was effected under name REPORT.—Years ae Oct. ‘31: 
of American Express Co. Oct. 31 Years— 1920-21. 1919-20. 918-19. 1917-18. 

Int. on Bonds or ‘Lotalincomesse sess. $17,496,471 $16, 670,173 gis 548,124 $12, th ee 433 

American Gas & Electric Co— Outstanding. Last Div. on Stk. Net earnings_________- 5,857,301 4,714,060 5,108,045 3,661,627 
Common stock $25.000,000_________- ($50) $6,126,000 24%&2stk Oct’22 Int., taxes, impts., &c___ 3,500,287 2,936,453 3 083,813 Bethy 333 
Pref stock 6% cum $25.000, al red 120($50) 10,639:700 6p.a. Q—F Preferred dividends-__(6%)899, 505 (6)899,438  (6)896,331 (6)893,934 
Coe pe oe here call at STL iGlonte Liane S g 4 . ‘ Common dividends____(6%)449,730 (4)299.776 eas ASeass 

ebentures go mer series) re 2.581.000 g G7 127, e 

Controlled by interests affiliated with General Electric Co. petaiGe, Br pias oie $1,007,778 S506 ,505 Si lat a0L og) eek ont) 

; ples ahs a tbe oedo. Tere lorn lo tpiisa lo. eee 2 bere. American Light & Traction— Outstanding. Dividends. 
On common, cash_____-_ %416%7% 8 8 10 10° 770 A100 Common stock $40,000,000___----- ($100) $29,146,300 See text 
Extra in weoeke o Sole) sea 2 4 4 OT SO ears. Srediden 6% cum $25,000,000_---- ($100) gn $i a. wie 

OU HOLES TO a= eeee e ee e e e 2 3, . g 

EARNINGS.—Years ended Dec. 31: ot 1919. a holding baer a ale on change iat aay on ded) ee ‘eat 
Gross earnings, subsidiary companies_$17 ,678, 339 $16. 538, 685 $12, RT SEOMOs Vil seen pn” SUOCA Oar yey LD 4 7o CASBh an OEP OUt 
Net earnings, subsidiary companies. 2,441,78 694 _2,053.764 | and 1922 4% cash and 4% stock. i 
amines Asnrs i: OOs5., 0. S225 94 He 363 "896, o93 809806 Calendar Earn. from Other Net Pref. Div. *Common_ Balance, 
A. G. E. Co, fixed charges and pref. ‘ Year Sub. Cos. Income. Profits. (6%). Div. (Cash). Surplus. 

stock dividend S226. se... 25 023 1,137,314 1,489,042 1,266 ,462 1921 --$2, 985,532 $1,293,3452$3, ae 901 $854, 172 $1, eek 374 sur$425981 
Palance ss sUurpliismeee se oes ho. 2,248,834 1,509,275 1,597,108 1920 _-. 2,463,565 1,096,712 z3, 051,493 854,172 1,¢ 542 def1288410 

1919 __ 3'355,055 1.006.490 4,142, '863 fay: IBA ye te 837 def1544583 
: ; : Int. on Bonds or | 1918 __ 3'7321941 593,426 4.014.801 854,172 2.190,390 970,239 
American Hide & Leather Co.— Outstanding. Last Div. on Stk. * i 274 j 21, $ 88 i 
Also stock divs. on com., $1,115,374 in 1921, $1,843,188 in 1920, 
Common stock $17,500.000---.----- ($100) $11,500,000 Sigvin WP tT RST $2, 416,637 in 1919 and $2,190,390 in 1918. z fy on deducting interest on 
Pref, 7% cum $17,500,000_--..-_..- ($100) 13,000,000 1% Jan ’21 6% notes—$360,000 in 1921 and $185, 037 in 1920. 
June 30 mifiee Trading Int. on 150 bonds Oth. De- Balance, Gross Net Pre. Com. 

Years— Output Profits. lst M. for S. F. ducs., net. Surplus. Sept. 30 Years— Earninos. Earnings. Div. Divs. Deficit. 
1919-20__$37, Ge 049 $1,895,701 $85,250 $25,000 $680,796 $1,104,655 u 8 4 KE pe de $5,028,525 $4,153,164 $854,172 $2,298, 624sr$1, eae! oon 
1918-19__ 28, 593, 698 3, 683, 142 511,500 151,656 324,983 2,695,003 LODO sibs 2a oe eee ee 3,584,703 2,848,147 eopire a 209, ie - at 13288 

2 000 ( vay 


1917-18__ 291104;428 3/509:419 511,500 151,330 438/390 2,408,199 Poitier oO = eames 4.074.414 3,677,855 854, 


60 STOCKS, BONDS AND INCOME. 


Int. on Bonds or 


American Locomotive— Outstanding. Last Div. on Stk. 


Cammony stoclcaes a ues eee ($100) $25,000,000 1% Dec’22 
Proferred "stock2nc passe ene eee ($100) 25,000,000 7p.a. Q— J 
Richmond Loco & Mach consols (ass’d) 1929 32,000 6 A&O 
Loco & Mach Co of Montreal Ist M gu_1924 1,500,000 4 M&S 
REPORT.—For fiscal years (incl. Montreal Locomotives) .— 
1921. 1920. 1919. 

Gross earnings 2 see ete ee ee ee $35, Syste 507 $66,884,613 $70,073,582 
Mfg. expense & depreciation_______- 30,1 6.479 58,043,173 58,115,819 
Bond and note nterest, &c______-_- 86943 94300 "228,189 
UMSii& Canada profits tax. 222 23 435,000 1,636,014 a 235,304 
Preferred dividend (7%)----------- 1,750,000 1,750,000 1,750,000 
Common dividend.__.--.------- Garr 500: 000 (6)1,500, 000(524)1375000 
Additions and betterments________~_ 0.000 © 2:000/000 4,000,000 


‘Balance! ‘surplus! 225 o4e1-) esol se "de33786 $1,861,126 $2,369,269 

Unfilled locomotive orders on books Dec. 31 1921 were $3,344,300, as 
compared with $24,270,702 Dec. 31 1920. 

Int. on Bonds or 

American Malt & Grain Co.— 


TOG tke Last Div. on Stk. 


The Beate have recommended the dissolution of the company, which 
is proceeding. 


American Radiator— Outstanding. Last Div. 
Common stocks. Wa ce ae ($25) $13,806,225 $1&50 %stkDec’22 
Pref stock (not as to assets) 7% cum_ ($100) 3,000,000 134 Nov ‘22 

The shareholders on March 3 1920 voted to reduce the par value of 
common stock from $100 to $25, four shares of new common to be issued 
and exchanged for each share of old common. Stockholders (both pref. and 
com.) of record March 5 1920 were offered the privilege of subscribing to 
new common stock ($25 par) at $62 50 per share to the extent of ae 
of holdings. ae Year Cal. PA eal i Mos 

REPORT.— 1921 19 919. 
TOtalinComes- serosa ee $3,863,672 $5, 308. 1843 $3, O36, 247 
Interest, discount, reserve, &c_____-_ $126,037 1,243'058 


Depreciation and depletion PPE re es 690, 989 685, ‘068. sae eee 
Preferred dividend '(7%)i2 22 22 ae 210,000 210,000 210,000 
Common dividends 4 ieee ae ($4)2, 208 "996 (19)2, 516, "235 (16)1, 964,544 

Balance, /surpliss2 2232 es eee $627 ,650 $641,482 $861,703 


Int. on Bonds or 
American Railway Express Co.— Outstanding. Last Div. on Stk. 
Common stock $40,000,000__-_-_-- ($100) $34,642,000 1% Dec.'22 
Organized in June 1918 to take over and operate the principal express 
companies. In Dec. 1920 the I. 8S. C. Com. approved the permanent 
consolidation of these express companies with the Amer. Ry. Express. Co. 
DIVIDENDS .—In April 1921 paid a dividend of $2 per share for the 
last four months of 1920, and one of $1 50 per share for the first three 
pas of 1921. July 15 to Oct. 14 1922 erp $1 50 De srare: 


PORT—Calendar Years— 1919. 

Total operating revenues_____-_--_- $184, 896,761$195,665,044$151,035,895 
Operating, incomes3255 S62 Ser sae 07.743df41 ,364,058df£25,105,946 
Otherdncomestees 54 ee eee 2,073,845 2,075,796 1,092,704 
Interest; (&ci2a seh. = 5 a een ee 72,368 547,625 196,055 
Divyidends:(4.49) ecco se poe 1,558,890 «03 soe8ced eee 

Surplusioridelictt,--2 4-2-5 == eee sur$750,330 df$39835887df£$242095297 

American Smelting & Refining— Outstanding. Last Div.on Stk- 
Common stock $65,000,000__-_-___- tio $60,998,000 1 Mar’21 
Preferred stock 7% cum_______-___- ($1 50,000,000 Tpa Q-M 
Hirst mtge'Ser-A Lee 2S Se eee ae NOL? 42,477,700 5g A&O 
Rosita O & O' bonds quart Jose eee 1924 615.700 68 M&N 

American Smelters Securities Co.— 
Common stock, $30,000,000, all owned by Am Smelt & Ref Co. 
Pref A"! atockie ¥os esa ce as ($100) See text 6p.a. Q—J 
Pret iB SEO ana unm ling i) oc ee ae ($100) below 5p.a. Q—J 


Holders of the Pref. ‘‘A’’ and ‘‘B”’ stock of the Securities Co. were in 
Nov. 1921 offered the privilege to Dec. 31 1921 to exchange same, par for 
par into the Ist Mtge. ‘‘A’’ bonds of the Amer. Smelt. & Ref. Co. At last 
reports there were ontatanmas in hands of public $6,341,300 Ser. ‘‘A”’ 
and $747,330 ser. ‘‘B’’ stoc 

On Dec. 14 1922 teiceno laces of the Securities Co. voted to dissolve the co. 

Combined Results for heen bor Me 


Gross incomeges 426s © ees $9,481, 472 $15,747,7 

Int., disc., admin., &c., exp. & taxes. 2,972,934 4;122.065 3448001 
Miscellaneous profit and loss charges_ 119,032 485,6 13 450,087 
Deprec’n & depletion of ore reserves. 4,797,597 4,465,228 5,201,980 
Am. Smelt. & Ref. Co. pf. divs. (7%) 3,500,000 3,500,009 3,500,000 
Am. Sm. Secur. Co. pf. A divs. (6%) 540,600 571,536 580,146 
Am. Sm. Secur. Co. pf. B divs. (5%) 127,444 0 es! 


150,601 161,176 
Am Sims és Refs OO. Com vives saredn oe sen (4)2,439 ,920 (4)2,439,920 


Balance, surplus or deficit______def.$2,576,135 sur.$12,721 df$1,085,658 
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American Snuff Co.— Outstanding. 


Last Div. on Stk. 
Common stock $11,000,000_-_.------ a1 $11,000.000 3 


Jan '23 


Preferred stock 6% non-cum__--_.-- ($100) 3,952, ere 6a.p. Q-Jan 
Calendar Year— 192 1920. 1918. 
Net earnings______.--- *$1, Sit, 680 *$1, 906, 760 *$1, ve, 412 *$1,533, eee 

Pref. dividends (6%) --- 237,168 237,168 237,168 237,1 
Common dividends _-_(12)1,320, ‘009 «111310: ey ee tele 600 
Balance, surplus___-__~-- 254,512 459,592 327 ,24 86,725 


* After deducting provision for Federal income and excess aetaite taxes. 


x Int. on Bonds or 
American Steel Foundries— Outstanding. Last Div. on Stk, 


COCALO Giroc ete ec ere Ca ($33 1-3) $24,073,200 18% stk Dec’22 
Preferred stock 7% cum $25,000,000 oi 8, erat 300 1% Dec’ 22 
Debentures redeemable at par________ 0,800 4 F&A 
Cal. Net Other Depre- ig Divi- Batance, 

Year. Earnings. Income. ciation. S.F.&c.  dends. Surplus. 
1921___$1,428,188 $325,885 $512,735 $440, 304 $2,429 ,781d£*$1628,747 
1920_-_-$6,915,825 424,498 669,237 924,951 2,209,850 *3,536,194 
1919__- 6,107,825 340,478 333,296 621,284 1'800:446 +*3.693.278 
_ *Before deducting war taxes—in 1921, $126,026; in 1920, $1,249,600; 
in 1919, $1,627,090; in 1918, $1,357,200. 


American Sugar Refining— Outstanding. Div. on Stock, 
Common stock $45,000,000_____-__- ($100) $45, p00: 000 1% July’21 
Preferred 7% cum $45,000.000_.___- ($100) 45.000,000 7 p.a. aie 
Fifteen-year gold bonds (call)_-__-____- 1937. 30,000,000 6¢8 J 


Calendar Net Net 
Year. Profits. Income. Sur. Les toe 


$ 
1921loss2,177,276 def586.391 - 4.724,977 def.5,311,368 
1920 _ 1,802,438 8,822,001 2,000,000 10195,812 7,312,469def.10,686,280 
1919 _10,283,082 15,250,619 2,000,000 3, 831,945 49,969 sur.1,768,706 
1918 - 6,661,684 12.587,487 2°000;000 2,153,11 


Depre- 
ciation. 


Imp. Ins. 


Pref. & 
rete 


Com.Div. 


Balance, 


Int. on Bonds or 


American Telephone & Telegraph— Outstanding. Last Div. on Stk. 
Stock $/50;000, 0005. 2 a2le- = 2. ose ($100)$696,743,200 2% July’23 
Collateral trust mtge cur___----- ---1929 78,000,000 4¢ AD tf 
Bonds not convertible red 105 1986 2,589,000 4¢8 M&S 


7,6 
1 7,312,470 sur.1,121,906 + 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 


Convert bonds red after 1925 at par_.--1933 $7,277,200 4% & Ss 
Sink fund coll trust bonds red 105_Dec 1946 74, 783, 590 5 zg J&D 
West Tel & Tel Co coll tr (assumed) _-_-1932 9,970,000 5g JI & J 
Cony bonds, conv into stock____-_--- 1925 14,401,100 6 g F&A 
Five-year notes call 1924 $100 &c___------- 34,522,100 6 F&A 
Years end. Dec. 31— 1921. 1920. 1919. 1918. 
Total income_-_-_--_-_--- $110,742,772$103,946,988 $70,502,682 $61,056, Aue 
Net earnings__________-$73.523,813 $70,686,904 $60,243,388 $54,293,017 
Interest? . see ee Sees 19,521,109 18,865,688 15,847, oe 6 10,391,695 
Dividends 22222-2222 (814) 42,674,403 (8)35376,793 (8)35356 ,334 (8) 35229699 
RR eserveessesn oe tk 3/000'000 8,000,000 5,000, 000 5,000,000 


$8,328,301 $8,444,423 $4,039,457 
Earnings for Nine Months ending Sept. 30. 


Balance, surplus___-_-_ $3,671,623 


Gross. Net,aft.Taz. Interest. Dividends. Balance. 
TOR 2 ae J aee $90,194,015 $61,060,853 $12,188,268 $38,499,872 $10,372,713 
192) coasn5 81:474:608 55,552,832 14,765,210 30,496, ‘479 10,291,133 
hO ZO 77,365,807 53,309,577 14,150,856 26,527,291 12,631,430 


Int. on Bonds or 


American Tobacco Co— Outstanding. Last Div. on Stk. 
Common stock $50,000,000__-__---- ($100) $40,242,400 3 Dec'22 
Class B (non-voting) $100,000, Be ein) 49,344,200 3 Dec’22 
Preferred stock 6% cum ___.-------- ($100) 52, 699.700 6 p. a. Q—Jan 
Gold bonds (not mortgage)___------- 1944 StL. 250* bee A&O 
Consolidated Tobaccos- = as s—-- 1951 1,365,300 4g F&A 
IDivsdendisenip eee ee ses eee Se 19234 (8,058;8384). 18a) > Bisseens 
Calendar Total Net Bond Pref. Div. _ Balance, 

Year— Sales. Income. Int., &c. (6 rib Com. Div. Surplus. 


$ $ 
1921- -- 155; 983, 752 20,068,774 1,814,110 3, 162, 982 10748,733 4,343,949 
1920_-_-143/106,332 18,615,398 3,464,243 3,161,982 9,396, 796 2,592,376 
1919____146,023,730 18,722,128 2,749,556 3, 161,982 8,048,480 4,762,110 
1918__--144,470,069 19,034,762 2,421,722 3,161, ‘982 8,048,480 5,402, '578 


Total surplus Dec. 31_ 1921, $14,749,667, against $14,655,900, after 
paying stock dividend of 75%, $38, 375,400, in 1920. 


a i ere re es nt 
a 
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Int. on Bonds or 

American Woolen (of MMT Outstanding. Last Div. on Stk 
Common stock $40,000,000 ) $40,000,000 1% Jan’23 
Preferred stock 7% cum $60,000,000_ 100) 40,000,000 7 pa Q-Jan 
Shawsheen Mills notes (guar.) 1931 5,500,000 


Calendar, Year— 
Net profits, after taxes__ § 
Preferred dividend (7% 70 ) $: 
Common dividends_ _(7% % 
Insurance & pension fund 


1920. 1919. 1918. 
(622 $6,855,259 $15,513,415 $12,324,084 
00, 000 $2,800,000 $2,800,000 $2,800,000 
00. 000 (7)1,983 1333 (16)3200, 000 (10)3000, 000 


1,000,000 1,500,000 
Special reserve 2,567,053 7,250,000 
Depreciation 2,228,404 5,251,557 


3,733,611 
Balance, sur. or def__sur$406,649 df$3 ,723 ,531df$2,470,196 sur$772,527 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 


American Writing Paper— 
$9,500,000 


Common stock 
Preferred stock 7% cum____------_- ($100) 12,500,000 
New lst M $12,000,000 sinking fund -.1939 9,293,000 6 


vile etl 8 Cal. Yrs.— 1970. Bee 0. PG : 


7 
3 503.999 | 
Tiberest and ATE a "842 42, "460 ee 495,599 
Reserves & miscellaneous 859 720,656 "257,217 


Balance, surplus__-_-_def.$1,944,776 $1,687,672 $435,095 $1,252,629 
Total surplus Dec. 31 1921, $5,866,536, against $8,082,254. 


Int. on Notes or 

Anaconda Copper Mining Co— Outstanding. Last Div. on Stk. 
Stock $150,000,000 ($50)$116,552,500 2 Nov’20 
Secured gold pecs $50,000,000 Ser Pens 25,000,000 6¢ J&d 
do Series B 1929 24/201:700 7. ac! 


In 1914 acquired the plants of Internat. Smelt. & Refining Co. and in 1915 
the stock of United Metals Selling Co.; 285,300 shares of BEDE Sie Con- 
sol. Cop. Co.; 59,600 shares of reene-Cananea Copper Co.,&c. In Dec. 
1921 issued and sold to stockholders 233,125 shares of stock’ (par $50) to 
eS aii purchase control of American Brass Co., which has a capital 
to) 5 


CP A&O, 


Years ending Dec. 31— 
Sales of copper, silver and gold 
Income from invest., sub. depts., 272 
Copper, silver and gold on hand 17 "317, 364 32/536,183 28,705,375 


otal receiptse ht Jae eee oe 2 eee $51,050,621$101 610,254$102,606,287 
Copper, silver & gold on hand Jan. 1-$36,516,880 $28,705,375 $27,865,266 
Mining, transp., reduc., depr., &c_-- 22,806,159 67,869,973 68,361,234 


Total disbursements ____-__------$59,323,039 $96, Be 348 $96,226,500 
Total net income (incl. int.)___def$8'272.418 $5,034,906 $6,379,787 
Interest 3,108,268 2, 333° 243 1,276,145 
Expenses during shutdown ,680,503 
Dividends 


Balance, sur. or def., for year___def$17 ,061,189 df$4,302,089 df$4,221,358 


1921. 1920. 1919. 
$31,097,214 $53,227,278 $52,633,640 
2/136,043 15,846,793 21,267 


Int. on Bonds or 
Armour & Co, (Meat Packers)— Outstanding. Last Div. on Stk. 
Common stock Class A $150,000,000_-($25) $50,932,000 - See text 
Common stock Class B $150,000,000_-($25) 50,000,000 
Preferred stock 7% cum $100,000,000($100) 50,671,400 — 
Real estate 1st mortgage $50, 000,000_-1939 50,000,000 & 
Deb call par conv into pref stock__1923-24 3.697;200 & 
Ten-year convertible notes 1930 59,968,000 


D 
D 
& J 


In July 1920 stock was increased from $160,000,000 to $400,000,000. 
The plan provides for an authorized issue of $300, 000, 000 Common stock, 
divided equally into class ‘‘A’’ and class ‘‘B”’ stock, and for an increase of 
Preferred stock fron: $60,000,000 to $100,000,000. 


Late in Dec. 1922 a recapitalization plan was announced involving the 
incorporation of a new Delaware company to issue $60,000,000 common 
stock, all to be held by the old company: $60,000,000 guaranteed 7% 
preferred stock, and $50,000,000 first mortgage bonds. . The proceeds of 
the preferred stock and of the bonds to be used to retire the 7% gold notes 
and the 6% convertible debentures and to reduce current indebtedness, &c. 


In Dec. 1919 agreed with Government authorities to retire within two 
years from all business except meat packing and dairy products and not to 
own or control 50% or more of the stock of any company engaged in any 

of the unrelated commodities. Time limit extended to May 1 19°73. 
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Armour & pompany.. Seo tad ore oeeks 1920. 1919. 1918. 
ae "21. Oct. 30°20. Nov. 1 °19. Nov. 2 '18. : $ $ . 

Year ending— $ $ Depreciation reserve__-_ 2, 730.8 83 2,200.20 L 2,401,388 2,672,399 
Gross business (over)__-600, 030, 000 900,000,000 ice’ ten 861 ,000,000 Dividends 23202 2.2 2se5 (6)2,385, 343 (6) 2,385,348 (5) 987,812 (5)1,987,832 
Total net income_______ 27,186,124 261128611 = 
Int. on borrowed money 8,117,386 7,178,224 Surplus for year------ 5,772.609 $6,422,870 $4,082,531 $2,553,475 
Interest on bonds_-_---- deficit 4,762,231 3,490,549 
Pension fund ==—_ = --_.- 31,709,818 5,319,975 "208,000 212,000 Atiantic Gulf & W. 1. SS. Lines— Outstanding. Last Div. on Sik. 
Pm OMmunistratl Va rexXPCHsos foment) yt - # vie tineil RSet es oe ee Common stock $20,000, O00. ees. -($100) $14,963,400 5 Feb ‘21 
Taxes, insurance, &c_ l Deducted above Pref stock 5% non-cum $20,000,000-($100) 13,742,900 1% Jan’21 
Com. divs. (see above) (2) 2,000, oe 2,000,000 pie flat foe 2,000,000 Collateral trust M gold red 105__------ 1959 weiss 000, 000 5g JI ad 
Preferred dividend_--_-__ 3,546,979 3,087,664 986.1 37,282 Marine equip trust ctf____..---_--- to 1924 a) 082,000 7 JI &d 

Surplus for the year def.37, 356" 797 Zozelt tiees. 383 13.210.556 Bonds of sub cos (less in treas., &c.)_------ 14'318'000 5 Var. 

Int. on Bonds or Marioe equip gold (due yearly)__-_to 1931 3,120,000 7g M&N 

Associated Dry Goods Rexporatione Outstanding. Last Div. on Stk. 1st pref mtge (due yearly) __-------- to 1927 1,800,000 6 M&N 

Common stock $20,000,000____._--- ($100) $14,985,000 1 Nov '2 Owns nearly all the stock of the Clyde, Mallory, N. Y. & Cuba Mail 


1st pref stock 6% cum $20,000,000__-($100) 13,818,700 1% Dec 33 8S. Co., all the stock of the N. Y. & Porto Rico 88. Co., and of the Com- 
2d pref stock 7% cum $10,000,000 _ ($100) 6,725,000 1% Dec ’22 pania Cubana de Navegacion, and 75% of the Mexican Navigation Co. 


Successor in Aug. 1916 to Associated Merchants Co. and United Dry The Atlantic Gulf Oil Ox orp. of Virginia, of which the company owns 
oe Er ve 921. 1920 1919 1918 5334 %, owns or controls several producing wells in Mexico. 
Total profits... __.---- $3,501,952 $2,180,090 $4,362,331 $2,199,736 Combined Earnings of Subsidiary Companies. 

Net cur. prof. (after de- Calendar Oper. & Net Total Divi- Balance, 
duct. res. for Fed. tax.) $2,835, HEE $1,916,568 $3,297,375 $1,573,110 Year— Oth. Inc. Income. Deductions. dends. Surplus. 
First pref. div. (6%) ---- 829,1 829,122 829,122 829,122 LOD La SA OV irene DeeOs DOO 908) 95,178,001) epee $1,731,337 
Second pref. div. (7%) _-_ 470, 185 470,785 470,785 470,785 54,983,504 3,646,942 3 498,711 2,183 ,485df 2, 035,254 
Common dividends. __-(4%)599,400 (3)449,550 = _---_-_ _____- -- 45,587,264 7,584,857 2s ,009, 252 2. 21 6, 118 3,359,427 
Divs. on treasury stock_ Cr.2.721 Cr.2,621 Or2 321 Cr.2,321 26,633,550 4,784,331 2 074,344 2,187,721 "522,266 
Balance, surplus_____ $938,979 $169,732 $1,999,739 $275,524 Int. on Bonds or 
Associated Oil— Outstanding. Last Div. on Stk. Bution, eine eee teers. 3). (5100) $20 000,000 rae sam1928 


pera pea oN Re a eee ($100) $39,755,656 “134 yan 123 

ist & Hef Mtge $95-000-000 call ak par.-1930 | 5.091.000. 5. JESS | Int mege $16,000,000 g reaeemaie’ 1910 Ss31075 be” MEN 
r ec req 5 

31 1919 owned $20,069,000 stock and $6,830,000 of the Ist Ref. 5s, disposed | Standard Steel Works Ist mortgage-.-1928 2,200,000 58 J & J 


hi Cal. Gross Gross Interest, Reserve Divs. Balance, 
ae a ee oldings to the aD organized Baio ON Co.» See Roughern Year. Sales. Income. Tazes, &e. for Taz. Paid, Surplus. 
ag ee aL 3 1437 560 51, 961.248 38, ; see 1921_. 49,945,506 10, 625, 457 4,981,361 600,000 2,800,000 2,241 026 
Bea eae Wigs : : bal: 167 $31,243,481 | 1050°~ 73'542'666 11.755.200 6,826,682 _ 500,000 2/800,000 1.628,518 


admin., 
purchase of oil, &c___ $40,769,413 $38, 341,224 $27,721,813 $20,166,488 1919__ 84,307,777 9,945,672 2,169,429 2,000,000 2,100,000 a3 ‘676,243 
Interest on bonds__-____ 419.259) 2,555,035 { Stee 


7 2 5 
Other int., disc.,tax.,&c. 1,420,053 1,810,851 3 325,772 * Includes amortization of machinery, buildings, &e., ‘in 1918, $3, 698, 921. 


64 STOCKS, BONDS AND INCOME. 


: Int. on Bonds or authorized and issuable so long as required for following purposes: (1) 
Bethlehem Steel Corporation— Outstanding. Last Div. on Stk. $34,500,000 in exchange for 8% Cumul. Conv. Pref. stock; (2) $15,000,000 

Common stock $15,000,000__------- ($100) $14,862,000 1% Jan '23 in exchange for 7% Non-cumul. Pref. stoc ‘Ak; (3) $12,560,000 in payment for 

Common stock Cl B non-voting_---_- (100) 45,000,000 11% Jan '23 the Lackawanna prope rties, and (4) $15,000,000 for sale. At the same 

Pref 8% cum & conv $30,000 {0002222($100) 30,000,000 2 Jan ’23 time the holders of the existing 8% Gumul. Pref. stock were given the 

Pref 7% non-cum; also assets____-_- ($100) 14,908,000 1% Jan '23 Hehe, ‘pea in Daca and unt ean by ine boas of directors 

sae ] % o exchange such stock for new 7% cumul. pref. stoc he basis of said 

Consol re ak 8 ee hake ae me ett 8 iat rape aia exchange prior to April 1 1923 and thereafter until changed by the board 

Secured bonds (Spar Pt D D)_-1928 to 1932 1.227.624." (6m muaeoaes of directors will be $115, par value, of 7% cumul. pref. stock for each share 

Secured: notes 225 0. he. Sk rae 20,000,000 7g J J of 8% cumul. cony. pref. stock. 

Bethlehem Steel purchase mtge___Aug ty 7. 500,000 6¢2 Q—F The certificate of incorporation of the corporation as last amended Sept. 
do ist ext M gold red 1105 eee 1926 6.936.000 5g Jad 1922, provides that after 80% of the 7% non-cumul. pref. stock shall have 
do Ist lien & ref mtge g gu sink fd_-1942 12,759,500 Beg M&WN been exchanged for cumul. pref. stock or otherwise retired class B com. 
do Marine equip tit, Gert ic) sien ee 1935 20.000.000 7s A &O stock shall be in all respects the same as the com. stock and shall cease to 

Equip tr. cert. $266,000 yearly to ____- 1930 2,1°81000 7¢ M&N exist as a separate class of stock. 

do Ser B $75,000 yearly _-_to 1930 600,600 6 JI &D In Nov. 1922 acquired Midvale Steel & Ord. Co. and ae Steel Co., 

San Fran D D Co gold bonds___..._- 1931 495000 Bi bees ene provided for by an issue of common stock of $97,650,000 

Union Iron Wks D D Cosf segs ata 514,866 CG. Lehi No increase in the aggregate indebtedness is necessary or contemplated 

Finch Run Coal purch money s f_-____- 1950 4,200,000 5g ap pean for this transaction. With the additional common stock to be issued for 
Jamison C & C Dak mtge_-___-_---- 1934 112211000 5 g JI&J the properties to be purchased and with the 8% preferred stock converted 
Barrickville p m & impt Ist M_----- ced 795,000 5¢g Ale hore into the new 7% cumulative preferred stock, the approximate capitalization 

Fore River 8 © 1st mtge s-a g gu_____ 1933 455,000 5 Figs ol pt PEER ET Steel Corp. will be: 

Purch. money & impt. M. s. f red.105 1936 22,277,000 58 JI & J unded debt_--__--.-_____ $213,500,000 

Cornwall Ore Banks purch ___-------- 1941 1°877,000 53% M&N | 7% preferred stock_--_____- 62,000,000 

Cornwall purchase bonds______-_---- 1939 2.341.000 542e¢ J& J ae Yeas (about)... - oe. nee 180,258,008 

ares avin ts cate Sea sorts apa teers 1.204.009 Ay Carndan Years 1 1920. 

enn-Mar teel consol mtge____---- fi = : rm, 

Spanish- Aor io Iron 1st f App orah ht 1,204,000 6 : Tees Gross sales_--_-------- 147,794,353 a 431,236 281 ,641,908 448,410,809 

Lackawanna Ir & Steel [st M assumed_1926 1,775000 528 F&A woe income-—__--.~---- 25,754,677 36,351,553 37,441,218 ae 188,769 

Bethlehem Shipbuilding Purch_____-__- 1936 2,750,000 5%4¢ A&O ond, &c., interest_____ 9'419°158 7,951,203 9,518,206 8,013 

Collateral trust loan (Cornwall) - Beet 1039 4,662,000 5 g A &O Deprec. & Pen enORectee 6,002,715 LS 941 ,614 PS 566, 152 ai ‘510, 366 

Penn-Mary Steel (Am.I.& S.purch.) M1937 6.114500 5g J & J | Div, on 8% pref_-___—_ 2,400,000 2,400,000 —-2'400;000 * 2/397/800 

Eastern Coke Ist M. calls. f___-_----- 1931 4,718,000 5¢ F&a Preferred Le he (7%) 1,043,560 d ,043,560 1,048,560 1,043,560 

Penn-Mary Coal lst mortgage__--____ 1939 1,210,000 5¢2 A&O Common dividends_ 2 (5%)743. 100 (5) 74 3,100 are ,040, Modo) ‘486 ‘200 
Elkins Prop Ist M callable 10214_...1939 4.533.000 5¢ A&O B”’ stk. & Red Cr. div. (592, 250,000 (5)2,250,000 (7)3,126,195(10)4,458,600 
In Oct. 1922 acquired the Lackawanna Steel Co. and the properties and We GAbGs DRL Onl PR ee 

assets were transferred to a subsidiary company. The purchase price paid Balance, surplus-_---- 3,896,144 8,022,176 7,746,765 6,544,230 

- ee atocie to the assumption a! all prpeations dire oe 1 oe Previous surplus_-_-_---- 10,826, "786 10, "304, 610 10,057,845 11 013 (615 

ref. stock and $22,608,500 in Class ommon stock, together wit. 08,- eta Roa iee. 

680 in cash and an amount equal to one monti’s dividends upon the stocks | 4), Totale so 2=--eao5 14,722, Bae 18,326,786 17,804,610 17,557,845 

delivered. isc.&exp.bd. & noteiss 2, 304, Seiwa)! eed en ter 
In Sept. 1922 amendments to certificate of incorporation provided for | APPr.toprop.,cap.,&c_ ------ 7,500,000 7,500,000 7,500,000 

creation of a new class of 7% Cumul. Pref. stock, of which $77,000,000 was Total surplus________ 12,418,929 10,826,786 10,304,610 10,057,845 


——— en 
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Int. on bonds or 


Booth Fisheries Co.— Cuisten dia: Last Dio. en Sik. 


Common stock 625,000 sh.-...-------.-.- 250,000 sh_  50c. pr °19 
1st pref stock (cum from Apr Ae es 4,999,800 1% ‘Get 20 
Sink fund debs gold red 101 conv__-_-_-__ 2,377,000 68 A&O 
Sinking fund conv notes___---_-------- 1037 4 000,000 7¢ M&S 


On common paid 4% April 1913 in new pref. stock. 
initial dividend of 2% for year 1916, also quar. 1% April 1 and July 2; 
Oct. 1917 to April 1919, 50c. quarterly. 


Years ending Dec. 31. 1921 1920. 1919. 1918 
iNet profits) 2s se oe def$1 ree ‘852 $61,580 $1,433,238 $2,217, 677 
Bond, &c., interest__-_-- $827 ,093 $746,372 $707,728 $719,876 
Deprec. ,conting .res. ,&c 197,099 108,770 245,676 498.4492 


Res. for Federal taxes_-__ 
Preferred divs... _----- 


Balance, sur. or def_def$2,239,044 df$1,056,051 


48/000 250,000 
(7)344,947 (7)275,833 
sur.$86,887 sur$473 ,526 


Int. on Bonds or 


Boston Elevated Ry— Outstanding. Last Div. on Stk. 


Stock:$235-950,00022s-- <2 6. Locus ($100) $23,879,400 1% Jan ‘23 
1st pref SO oui one Ohms eam 3100 6,400,000 4 Jan ’23 
Soprano CUM 22 2- nee oh $100 14'029'850 3% Jan ’23 
Pref stock fe CUP oon ees eas ($100) 3,000,00 3% Jan ‘23 
Debentures: s0ldeo2 2s. 222 s25--- 2. 1 000,000 4¢ M& 
Webentures ,oldSs2 cca eaee se 1937 & 1941 9,800,000 4% Var 
Deapenuires POlWeseeee oe ee. cee eee 1942 8,286,000 5 JI &D 
DBE) ngage. | ee ee 19245514 500, 000) «66 M&S 
Stock and Bonds of Leased Companies— 
West End St Ry bonds_-__--- 1923 to 1947 $18:835;000) .2.-.. “<<. . - 


Since July 1 1918 operated by a board of trustees, and any deficit in 
cost of operation will be Saori upon cities and towns where operates: 

Calendar Years— 1920. 1919. 918. 
Gross earnings. _------- $32) 853,053 $33,750,862 $29 404,592 $20. 976,965 
Total net income- -_-_---- $10,433,968 $8,262,514 $5,798,243 $3,066,596 
Interest, taxes, rents, &c 7,739,155 7,146,013 6,776,374 6,053 301 
IDividends' 2.2. S522 2205 1,523,007 1,463,668 1,403,970 658,235 


Balance, sur. or def_sur$1,171,445 def$347,167 df£$2,382,100df$3,644, oe 
Under public control, $2.04 1-16 was paid on pref. in Jan. 1919. In 
July 1919, $3.50, and same amount semi-ann. since. In July 1922 a semi- 
ann. div. of 4% was paid on Ist pref. stock issued in exchange for the old 
West End St. Ry. Co. pref. stock. In Oct. 1922 316% was paid on the 
2d pref. stock, issued in exchange for West End St. Ry. Co. common stock. 


On common an initial div. of $2 50 was paid in Jan. 1919. 
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In April $1 25 


On 


was paid and same amount paid regularly to and incl. July 1920. 
Oct. P 1920, $1 3714 was paid. Same amount paid reg. quar. to and incl. 
April 1922. In Oct. 1922, $1 50 was paid. 


Brooklyn Edison Co., Inc.— 
Stock $30,000,000 see below________ i $2: 602,100 
Gen M $100,000,000 Ser A cail 105____19 5.500, 000 
Gen) ME Sér Bicaiivp0 ne saws oon eo Lee 1930 3,0 0'000 


Gen) VME Ser’ O callitQbo sess 2a ee oe 19302, 000. 000 
Gem. Ser DilealihlO7 se. 2 Lo ks 1940 8.000.000 
1st mtge gold $2,500,000____________ 1937. 2.500.000 
Purch money M gold sec by Edison stk_1997 5,176,000 
Ed El Ill con M $10,000,000 gold-___- 1939 4,275,000 
Debentures convertible into stock_____- 1925 768,300 


Int. on Bonds or 


. 


Outstanding ae Div. on Stk. 


Q-M 


Cent > > Cg a 
Br ee Re a Bee 
myOOUwuca’ 


2 
eS 
& 


Successor in Jan. 1919, by change of name, u: ede Kings County Elec. 
Light & Power Co. (incorp. in N. Y. State June 26 1890), and by merger 
of its subsidiary, the Edison Electric Illuminating Co. of Brooklyn 

Stockholders voted Dec. 22 on increasing the capital stock from 7330, 000,- 


000 to $50,000,000. 
Cal. Total 
Year— Income. 


afterTaxes. Discount. 


1920_-_ 13,308,868 3,082,949 


1918--- 8,854,302 2,691,856 


Brooklyn Rapid Transit— Outstanding. 


Stock $90,000,000 in voting Esa er) vo ee 
3 189, 000 


Receiver’s cert ser A___.__._---- b 1923 

B R T ref mtge (conv into stock) g___.2002 

BU Rib Con 67 Telvbee sue ece ee aoe 1928 

B R T mortgage g $7,000,000___- A 

Brooklyn City RR 1st con mtge______ 

Br C ref mtge $6,925,000 gold________ 

Notes goldsS57,,ca0 000Le a eae os eu lee 

Brooklyn Heights RR 1st mortgage__.1941 250,000 

Bklyn Queens County & Sub lst mtge_1941 
First consolidated mtge guar__-_July 1941 
Jamaica & Brooklyn RR Ist mtge__-1930 00 

Brooklyn Union El 1st mtge guar___.1950 165, 967,000 

Kings County Elevated lst mtge____- 1949 7,000,000 


1,420,333 1,387,366 121,8 
1919--_ 10,850,114 3,351,012 1,088.448 1,381:650 562,905 
898,677 1,374,216 321,154 


Net Income, Interest & Pate ibe Conting., 


Res ,&C. 
1921___$16,515,098 $4,825,336 $2,052,915 $1, B34. ,509 $983, 837 $255, 075 


97 


Balance, 
Surplus. 


Int. on Bonds or 
Last Div. on Stk. 


1% 


for) 
® 


Por rer Cra NR CLOT 
Ree RMR RW R 


Jan ‘18 
be &A 


& 
e 


by IS 
Se eeeeeee 
PruZudurud 
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Int. on Bonds or 
silahkan Rapid Transit (Concluded) Outstanding. Last Div. on Stk 
Nassau Electric 1st consolidated ae te $10,347,000 4g¢8 J 
First mortgage 1944 5 
Nassau Elec—Atlantic Ave Spackoninaee "34 
B.B. & W.E general mtge 1933 
N Y Mun Corp Ist M $100,000,000 g_1966 g 
Coney Island & Brooklyn Ist cons___.1948 g 
Consolidated mortgage 19 .500, g 
Brooklyn City & Newtown lst mtge__1939 5 
On Dec. 31 1918 Lindley M. Garrison was appointed receiver of this 
company and_ subsidiary companies, because of default in Jan. 1 
1919 interest on notes and to obtain needed capital. Foreclosure proceed- 
ings are pending. 
Income Account Brooklyn Rapid Transit and Constituent Cos. 
ear — — —June 30 Years 
919. 1918-19. 1917-18. 1916-17. 
Total revenues $35, 065,704 #5) 273,330 $30,506,497 $29,504,019 
Total net income 9,303,268 10,879,298 12'802'421 13/190,417 
Deductions— 
Taxes $2,200,633 $2,446,900 $2,448,652 $2,351,104 
Interest & rentals (net). 8,142,998 8,011, 6.246, "715 5, 644.074 
Diyidends (3)2,233,659 (6)4, ‘467,318 
Balance, surplus_-__def.$1,040,363 $420,924 $17 878.395 $727 ,920 
LATEST EARNINGS.—For years end. June 30 (entire system): 

Oper. Rev. Net,aft.Taz. Oth.Income. Deduct'ns. Balance. 
1921-22____$34,544,093 $10,296, 972 $1,656,070 $8,865,622 sur$8,087 ,419 
1920-21____ 30,972,085 2,657,174 1,660,590 9/198:699 def4880,934 
RESULTS OF OPERATION FOR THE 12 MOS. ENDED JUNE 30 1921 


(includes all cos. formerly comprised in Brooklyn Rapid Transit System. ) 
Operating Def. after Non-oper. Net 
Revenues. Tazes. Items. Charges. Income. 


$ $ : $ $ 
Bklyn. Hgts. RR-__- 71 ,062 d2,486 108,142 826,803 d721,147 
Bklyn. City RR___-10, 457" 171 Cr.240,989 91,843 683,690 d350,858 
W'msburg Bridge. 256,226 Cr.75,206 75,206 

Bkin. Q. Co. & Sub_ 1,855,656 Cr.10,406 560,095 d486,967 
Coney I. & Gr. Bay. 138,444 Cr.14,540 162,905 d129,473 
Nassau Electric.-__ 4,6791240 _d157,120 207:583 1,166,890d1,116,427 
Coney Isl. & Bklyn_ 2/462/958 Cr.130.663 29, 781 338. Rees | 

South Brooklyn___-_ 944,215 Cr.283,108 46,5 346,41 

N. Y. Consol. RR_-20,995,227C7r1,170,711 4651, 08 6,290/156d4,667,737 


Int. on Bonds or 


Brooklyn (N. Y.) Union Gas Co.— Outstanding. Last Div. on Stk. 
Stock $30,000,000 190) $18, oon ,000 2 Oo 


1st conso] M $15,000.000 gold 

First lien & ref ser A 

10-year conv deb 19 

Deb. convert. aft. '24 into stock_______ 1929 

Citizens Gas cons M 19. 

Calendar Years— 1921. 1920. 

Gross earnings. --------$14,109,663 ree 894,532 

Net, after taxes def3, 731, 495 df1,447,241 

Other income 462.465 1380" 285 
i 1,509;130 1,311,480 


Balance, deficit $4,778,160 $2,377,936 


1919. 
$13, 386, rhe $13. O33. 798 
ef.88,701 25,604 
349" 562 242'767 

960,708 868,580 
(444)810,000 (6)1, 080; 000 
$1,516, eat $880,209 
Int. on Bonds or 


Bush Terminal Co— Outstanding. Last Div. on Stk. 
Common stock $10,000,000 $10 EES il 6 274 ebb 23 


Pref stock 6% cum red at 110 
First mtge conv sinking fund 


-First conso] mtge $10,000,000 


1955 
Bush Term Bldgs Co M $12,000,000 gu 1960 


Owns extensive terminals on the water-front, 40th to 51st streets, Brook- 
lyn, N. Y. Also owns the stocks of the Bush Term. Bldgs. Co.. owning 
office, loft and other buildings in N. Y. City and Brooklyn. From Jan. 


1916 to Jan 1922 paid 24%% in cash and 24% in 


Years end: Dec. 31— 1921. 1920. 
Gross earn. from storage, 
&c., and net income 
from railroad dept__-- $2,945,196 $2,731,142 
i 929,386 $1,677,775 
Other income 232,712 281,221 


Total net income_-__-_- $2,162,098 $1,958,997 
$585,537 


Interest on bonds 


Other charges 

Pref. divs. (6%) 

Com. divs. (cash, 5%) -- 

Com. divs. (stock, 5%)- 332) 122 316, 118 


Balance, surplus def$442,852 def$309,987 


stock each Jan. and July. 
1919. 1918. 


$2,124,458 $2,131,571 
ee yrach $1,632,502 
248,362 240,067 


$1,777,230 $1,872,569 
$492'441  $491/853 
449,747 359,77 


300,886 286,388 
$31,799 $31,096 
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Bush Terminal Co. (Concluded) — 
Earnings of Bush Terminal Buildings Co. 

Rentals Netafter _Other Bond Preferred Balance, 
Received. Taxes. Income. Interest. Dividends. Surplus. 
$2,456,611 $990,974$131,295 $443,141 (7 %)$334,901 $344,228 
27224602 816,050 96,316 458,570 (7%) 292,305 161,493 
830,489 14,599 450,758 (7%) 185,033 209,297 

1,909,838 735,157 4,637 432,503 (7%) 175,000 132/291 


Int. on Bonds or 

Cambria Steel Co— Outstanding. Last Div. on Stk. 

Stock $50,000,000 ($50) $45,000,00 1 Mar ’21 

In 1916 the Midvale Steel & Ordance Co. acquired a majority interest 

in the stock at $81 a share. In Nov. 1922 control acquired by Bethlehem 
Steel Corp. (See that ei ee on abe a ) 


Calendar Years— 920. 919. 1918. 
* Net income loss$1, vor 017 *$13, O34 000 *$6, 1369 oe ele: 691,462 

Cambria Iron Co. lease- ane 8720 3 oe a 9 38872 re 38°720 
Depreciation, &c 8, one 207 


Dividends 


Balance, ie abe ere $6,383,116 $125,664 $2,167,535 
*After deducting all expenses, ordinary repairs and maintenance and 
Federal taxes. 


Calendar 


Int.on Bonds or 
Last Div. on Stk. 
Aug’ 20 
Apr 21 
A&O 
Balance, 
eur 


Central Leather Co— Outstanding. 
Common $40,000,000 ($100) $39,701,030 1% 
Pref 7% cumulative $40,000,000----($100) 33,299,050 154 
First lien gold bonds $45,000,000 1925 26,329,650 5 g 
Cal. Total Gross Pref. Divs. |Common 


Year. Earnings. Income. (7%) Dividends. 
3 $ $ $ 


1921. *3,832,733 *9,230,486 1,838,208 (134)582,733 *11,651,426 
1920.*13,647 ,096*20,590, ‘006 1,838,208 2,330,930 (234)992,522*25.751,666 
1919. 22°104'591 16,126,689 1, 1838208 2'330/930 (9)3,573,081 8,384,470 
1918. 12.922'437 8.314.642 1,838,207 2.350.930 (7)2,779.C63 1.366.441 
* Deficit. 
uf ee oie Total Net. 
DODO Se See $1,507,481 
def.10,377,198 
def. 7.946:229 


Interest. 
$ 


Dividends. Balance. 
JSST $123,825 
- 582,732 def. 12,338,586 
2.740.718 def. 12,065,602 


Interest. 
$1,378,656 

1,378,656 

1,378,655 


Int. on Bonds or 

Chicago Elevated Railways— asada Last Div. on Stk. 
Common stock pt 000 shs. 
Pref stock 6% cum red at $100 160,000 shs. 
2-year notes extended in 1916____.___-_ aaa $14,000,000 
Debentures callable 1924 7,000,000 

Bonds of Controlled Companies— 

Metrop West Side Elev lst mtge 1938 10,000,000 

Extension mtge gold red 105 938 5,000,000 
Northwestern Eley Ist mtge red 102__1941 12,708,00) 
Union Elev Ist mtge gold pty 4,472,000 
South Side Elev Ist mtge gold 
Chicago Jct RR Ist mtge red 105 
Joint equ’p trust ‘‘A’’ & ‘‘B”’ Serially 1,370,000 
Bauip trust: certit@=3 Ps so hee Serially 1,725,000 

A voluntary association similar to Massachusetts roe Companies. 
Com. and pref. shares expressed at par value of $100 each 

The July 1 1919 coupons on the debentures were not paid when due. 
Anticipating the default on the 2-year secured notes due July 1 1919, a 
protective committee was organized and has called for deposits. Up to 
May 1922 over 85% had been deposited. 

A plan has been approved by the Il. Comm. Com. for the consolidation 
of the various operating roads and the acquisition of the Oak Park Elev. 
RR., subject to indebte« sdness aggregating $5,157,862. The stocks and 
notes of the various companies are to be canceled and new stock and bonds 
of the consolidated company to be issued. 


8,000,000 
2,327,000 


OOP ROAR OO 
SSS hy 
« Be Bp Be Be Be Be Be Be 
RPDuOuitur 


Combined Earnings of Sub. Cos. (Inter-Company Rentals Deducted). 


June 30 Gross Net Other Interest, Divi- Balance, 
Year— Income. Earnings. Income. Tazes, &c. dends. Surp 
Cal. yr.’21 17,549,299 4,090,507 129,918 4,095,886 Bate 124,539 
x1920-21__17,788,986 3,916,260 112,457 3,926,701 sur.102,016 
x1919- 20_-15,097,812 3,758,046 89/870 3,750,099 sur. 97,817 


x Figures incl. Metropolitan, Northwestern, South Side and Oak Park cos. 


Income Account of Chic. Elev. Rys. Collateral Trust for Years ending Dec. ’31 
Year— Dividends. Interest. Total Inc. Bs et Surplus. 

2 $199,006 $199,006 048, def.$1,149,215 
202,094 202,094 800 ,97- def. 1,148,880 
227,907 227,907 5035 def.1,122,622 
195,439 1,372.011 498 
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Int. on Bonds or 

Outstanding. Last Div. on Stk. 
Stocics 19000 00022fe cere. vceee ene ($100) $18,000,000 1% Dec.’22 
First mortgage gold 1927 33,926,000 5g F&A 
Operating merger with Chicago Rys., effective Feb. 1 1914; Guicses City 


Ry. now receives « 40% of net earnings. 
DIVS AAI? 1S Wee WANG ier dso Lo me. veh ees 
9% 8% 5 6 
1919- -20. e018. 19. 


0) 9 8 
Vear end. Jan. 31— 1921- 22. 1920-21. 
$1,337,267 $10,650 


Net earnings. -_..__--.- $1,963 : 
City’s proportion, 55%- 1,08 735,497 ‘ 5,857 
Company’s proportion_. *$835,1C *$568 ,673 $4,792 
2,751,588 2,739,056 2,668,657 
$2,673,450 
def.72,046 
$2,601,404 


et AG, City Railway— 


3 
Int. on capital invest_--_ 5 


Income from oper’n_- $3,586,69 $3,307,729 
Other income (net) deb.2,7 


¢ 
4: deb.242 

Net income___.__-_-_ a3 ae aa $3,307, pee 
Interest on bonds___-__- 1,822, 780, 884 55,217 
Dividends (6 mL ‘580. 0006) 1, 079, 097 (5) "560. 046 (5) 900, 160 


Balance, sur. or def__sur.$679 ,928 sur.$405,153sur.$403,891 def.$53,973 
* Less South Side Ry. proportion. 
Chicago Junction Rys. & Union 
Stock Yards— 
Com stock(Chic Stk Yds Co. owns all) (31893 $6,500,000 
Preferred stock 6% cumulative $100 
Mtge & coll tr ref $10, 000,000 5s 1940 14,00 
Cent Mfg Dist ist M guar__Mar 1 '23 to ’41 
Cent Mfg Dist coll tr notes 1923 vd 
Owns entire stock of Union Stock Yard & Transit Co. of hicego and 
Chic. Junc. Ry., incl., about 700 acres of land (with one mile of water front), 
containing warehouses, sheds and pens. Also owns about 375 acre making 
up the Central Mfg. District of Chicago, on which factories have been 
erected used by about 150 industrial concerns. Chicago Stock Yards 
Co. owns or controls the $6,500,000 com. stock. $765,000 Chic. River 
& Ind. 5s and $2,327,000 Chic. Junc. RR. 4s are guar. yD. & 1. 
Years end. Dec. 31— 19 1920. 1919. 1918. 
Gross earnings______-.-$10, $80. 814 $10,231,200 $6,287,412 $5,644,627 
Taxes, int. & oper.exp-- 8,390,774 9,128, "452 4,744,955 4,130,862 


Surplus after int., &c. $2,490,040 $1,102,748 $1,492,456 $1,513,765 


Int. on Bonds or 
Outstanding. Last Div. on 


Int. on Bonds or 

Chicago Pneucnoe Tool— Outstanding. ae on Stock 

Stock $13,000,0 ($100) $11,471,000 Jan '23 

In Dec. 1919 Sohariecd stock was increased to $13, 000, 000 to petire 
outstanding bonds and to provide ai capital. ‘ou cane 


Cal. Years. 
$1,175,943 $875,662 
28 ,324 


Net income, after Fed. 
taxes & depreciation__ ota 107 $1,869,093 
$1,204,267 $875,662 
Pau ries aoe ae 


Other income 1,747 88,832 
BB ie as} 


Total income S550 HEE $1,957,925 
Interest & other charges_ 141,490 684,864 

(6) 386, $98 
$334.5 Ti “360-879 $148,905 


Sinking fund 
Dividends 

Balance, surplus_-___- def$ 499, 286 

Chicago Railways Co— Outstanding. Int. on Bonds. 
Stock $100,000 See text See below 
First Mtge gold red par 1927 $59,926,000 F & 
Consolidated mortgage gold 1927 
Purchase money Mtge $6,000,000 g Feb1927 
Adjust inc M g (non-cum) Feb1927 

The stock is in the nominal amount of $100,000 and is held under a trust 
agreement. Participation certificates issued as follows: Ser. 1, 30,800 
parts; Ser. 2, 124,300 parts; Ser. 3, 60,000 parts, and Ser. 4, 50,000 parts; 
total, 265,100 parts. 

Operating merger with Chicago City Ry. effective Feb. 1 1914; Chic. 
Rys. Co. receives 60% of net earnings. 

DIVIDENDS.—On Series 1 part. ctfs., Nov. 1908, $4; Sept. 1909, nbs 
Oct. 1912, $6; 1913, $22; 1914, $12; 1915 and 1916, $8; in ees eo 
Series 2 paid $2 in Feb. 1914 and $2 in June 1915; in Feb. 1917 

Years ending Jan.31— 1921-22 1920-21 19 
Net income $3,390,687 $2 550,708 
City’s proportion (55%) 1,864,878 1,402,887 
Chicago Rys. (45%)---- $1,525,809 1,147,816 
5% on investment 4,615,862 4,580,658 
Miscellaneous income__- 195,451 145,653 9, 

Gross income $6,337,124 $5,874,127 $5,483,104 
Total interest $4,848, 618 $4,868,430 $4,860,727 
Sink. fund reserve acc’t_ 250,000 250,000 250,000 
Federal income tax 42000 42,000 42, 
Corporate exp. & adjust_ 131,100 142'761 147,916 
Loss on securities 107 ,347 

$463,587 $182,461 def$374,016 
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Chicago (Bell) Telephone Co—(See Iliinois Bell Telephone Co.)— 


Int. on Bonds or 
Colorado Fuel & Iron— Outstanding. Last Div. on Stk. 


Common stock $44,200,000__-..-_- 310) $34,235,500 % ay’21 
Preferred stock 8% cumulative. ____ $100) 2,000,000 2% Nov’22 
Col F & I gen mtge gold red at 105____1943 5,27. ‘000 os F&a 
Bonds (conv into C F & I common stock) 

subject to call at 105 ‘‘A’’ & “B’’__.1934 32,049,000 5¢ F&A 

LATEST EARNINGS.—For 9 months to Sept. 30: 

9 Mos—_ Gross. Net. Other Inc. Charges. Sur. or Def. 
1922 ____$22,492,865 $2,498,899 $207,387 $3,287,450 def $581,161 
LOOT ese 5 23,587,983 1,918,497 302,906 2,800,495 def 579,092 


Results Cal. Yrs.— 1921. 1920. 1919. 1918. 
Total gross earnings_-_-_$27, ag '939 $51,812,813 $34,405,218 $48, fare 


Total net income_-__-___-_ $2,152,098 $3 fe 244 $3,725,055 $8,101,110 
Int., taxes, deprec., &c_ 4, $83" 270 4,692:438 43027701 5,369,064 
Preferred dividends_--(8%)160,000 _(8)160,000 (8)160,000 _(8)160;000 


Common dividends____(114)513;497 (3) 1,026,994 (3)1,026,993 (3) 1,026,875 
Balance, sur. or def_def$3,404,669 sur$99,812df$1,764,640 sr$1,545,171 


Columbia Gas & Electric Co.— Outstanding. Int. on Bonds. 


Stock: $50 000000522 a2. oes ese ($100) $50,000,000 1% =Nov'’22 
First mtge sinking fund gold__________ 1927 4 17,2938;000 5g JI &J 
Debentures $2,850,000_-_-...._.__.- 1927. 823617,168 65 q & J 
Cincin Gas Trans Co Ist M_.....-.-.- 1933 2,071,000 5¢ & J 
Gross Total Net Accr.Rents Accr.Int. Dividends Balance, 
Cal. Earnings. Income. Sub. Cos. Col.G.&E. Paid. Surplus. 


Years. $ $ 
192i___15,232,964 9,783,151 


$ $ $ $ 
4,779,140 700,475 (6)3,000,000 1,303,536 
1920___14,616,743 9,908,110 


4,374,316 694,416 ee seatitiitity 1,839,378 
1919_--11,950,272 8,013,715 4,050,976 705,339 (4)2,000,000 1,257,400 
1918---11,538,772 7,544,810 3,632,262 713,350 (4)2,000,000 1,199,198 


LATEST EARNINGS.—Eleven pan ger gi Nov. 30: 


Gross. Charges. Surplus. 
1K pp eee ee Bee $18. 615,967 $10, 000, 537 $637, o18 $4.804,550 
LOD oe te ene 3,710,799 8,935,964 642,101 3,995,073 
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Int. on Bonds or 
Last Div. on Stk. 


AND INCOME. 


Commonwealth Edison— Outstanding. 


Stock $80,000,000 see below____-_-- ($100) $60,009,000 Feb ’23 
Com Elec ist Mealy sec by Com\1943 8,000,000 5 g M& 8 
Com Edis Ist M| Elec M of 1898 {1943 45,774,000 58 M& 8 

do do Cau ORR See ee 1943 6,000,000 6g M& 8 


Stockholders of record Dec. 23 are given the right to subscribe for $12,- 

000,000 new stock, which will bring the outs Standing amount up to 
$72,000,000. 

REPORT .—Cal.Yrs.: 1921. 
Gross/earming'se2e eee $37,139,831 


1920. 919. 1918. 
$35,317,135 $30, 360, 426 $26,505,136 


Net, aft. taxes, depr.,&c. $8,787,744 $7,367,949 $7,476,787 $6 "771,744 
Other: incomes 222222 22 739,586 679, 966 619,802 296,277 

Totalo- == -22220-_22. $9:527,330 $8,047,915 $8,096:589 $7,068,021 
Interest on bonds____-_- es 4,042 le es 600 $2, AEG $2,131,550 
Other deductions_____- 1,326,503 815,944 950,214) cole 
Dividends (8%) .------ 4'307,126 3,955,600 3,942,340 4,033,824 

Balance, surplus_-_-_-_-_ $1,059,659 $752,801 $904,798 $902,647 


Int. on Bonds or 
Commonwealth Pow. Ry & Lt Co— Outstanding pest Div. on Stk. 


Common stocki isnt s Pope sase rl ($100) $18,585,900 Nov ‘17 
Pref stock 6% cum red 105____----- ($100) 17,953,000 6p.a Q—F 
Berial notes Oe Me eet SS 1924 1,299,500 72 M&N 
Serial gold notes $100,000 yearly to 1924 450,000 7¢ J &D 
DCTID ROY 5 Jan a AOR ee alee ke 1924-27 3,490,456 6. eee 
A holding company. Divs. oncom.,1% quar. May 1913 to and including 
Nov. 1917. 
Combined Earnings Subsidiary Companies, Calendar Years. 
Year— Gross. Net aft. Tax. Charges. Prefs 10. Surplus. 
1921 -_-_--$31,309,259 $10,443,807 $7,527,859 $1, 077,180 $1,838,768 
1920___._ 31,285,981 8,895,683 7,020,765 1,077,180 97,738 
TOG ae 25,964,899 8,935,596 6.518.468 1,077,180 1,341,948 
PHOIS Ss 2 21,918,061 6,988,216 6,037,313 1,077,180 def126,277 
LATEST EARNINGS.—Eleven progene ending Nov. 30: 
Gross. Charges. Surplus. 
LOD Aine eh Se ee ee 29943806. pte: OST, 387 $7,245,335 $1,798,637 
Oa 25. Ties ORS 28,476,063 9,377 822 6,886,737 1,503,669 
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Int. on Bonds or Int. on Bonds or 


Consolidated Gas (New York)— Outstanding. Last Div. on Stk. poneeH anes ae Outstanding. Last Div. on Stk. 
stock s(see Vext) soe 30-5 ee ee ($100)$100,000,000 2 Dec’22 Stock )'$50,000,0002=2 222 eee ee eine Sou. 205,449 1% Oct’22 

Years end. Dec. 31— 1921. 1920. 1919. 1918. Ref M $7,500, 600% ¢ Tred) 0622. assess 1934 4,328, 000 44% ¢ M&N 
Total net income_-______ $1,251,046 $3,533,734 $5,595,876 $7,235,772 Fairmont Coal 1st M (assumed) _____-_ 1931 287,000 58 = & 4 
Divs. paid on stk. (7%). 7,000,000 7,000,000 7,021,796 6,994,794 | Ist & Ref M $40,000,000 g red 10774--1950 9) 54 000 te eae 
Int. on fund & other debt _4'230'583 _2'225/057 174831436 15331372 | Collat trust g convert red 105--------- 1923 4,041,500 68 & A 

\ Balance, deficit___-__- $9,979,537 $5,691,322 $2,9091356 $1,292,393 Results for Year ae: Dec. ri tid aa 
‘ Btoe are os ees aud tat sei ,250, MU es of, See out- 920. 919. 918. 
' standing, par into shares of Common stock ,no par value. 

To iecaee the authorized common stock from 2,500, 000 shares | to Gross eamings-.----825, 178, 347 au: "965, a $23, “307, pe $28, “148, ooo 
3,000,000 shares, no par value; stockholders to have the right to subscribe Apprecia’n of coal lands. Cr.917,892Cr.1.150.756 Cr.198,144 > BAG? 
at $ $i! ee ag 500,000 shares of additional stock to the extent of Bond interest__________ 1.332.819 1,330,043 1,398,173 1,375,668 

Yo issue $15,000,000 6% cumulative participating preferred stock, par Gnonaniaenas ene 2 ae 981 ae Ay 2 1s, O94 2,410,046 
$50 each, and offer the same for subscription to employees and consumers. ern ! : : : ae ak ee 

Balance, surplus__-_-_- $744,505 $7,148,566 $795,568 $2,598,645 

Consolidated Gas Elec Lt & Power Int. on Bonds or nthe 

n_ Bonds or 
Comet Baltimore— ($100) $12,610,360 Last Dio. Dials Corn Products Refining Co.— Outstanding. Last Div on Stk. 
Preferred stoclo Gai Aen lA see nL (€100) 5'0)0/000 3 Jan’23 Common stock $50,000,000_-----_- ($100) $49,784,000 114 &3ex. Jan’23 
Preferred stock cum Ser B_________-_($109) 2/000:090 13% Jan’23 | Pref 7% cumulative $30,000,000____($100) 24,826,933 1% Jan'23 
Consol Gas consol M (closed) _-__-_-_—~ 1939 31400000 52 J & J | Hirst mtge sink fd gold $10,000,000-.-1934 1,960,000 58 M&N 
do __ general M (closed) -_-_____ 1954’. 6,100,000. “4i¢'¢ Ale © | Debentures 62 6es M00 cole ae a iaGen |. ane oe 
General M_ $15,000,000 gold.-Feb 14 1935 $13,845,000 448 J.& J Wy, Glucose (io Ley mine gold je tate a Aid eo ce 
Ist ref Mf, ($100,000,000) Ser call °. 1949 © 11,263,000, (Ga) ai Ri ce A. | NSbCRS) Bier renee ee eee tt oa a ee 
do do do Ser C red____1931 8; '991'000  7¢2 A &O In June 1916 the U. 8. District Court in N. Y. held the company to have 
PS ps dot Sarukeree 1952 5'000'000 beg M&S violated the Sherman Anti-Trust Law, and on March 31 1919 a final decree 
United EL & P 1st cons M min ---1952 4428 '000 416 M& N was filed, to which the company assented, ordering the company to dispose 
Baltimore Electric M red 110_____.__. 1947 3'943 000 5 & JI &D of its plants at Granite City, Ill., Davenport, Iowa, and its interest in the 
Roland Pk El & Water lst M_~....~. 21937 °300'000 5 : FRA ais and ang eg of the National Starch oo and the Novelty Candy Co. 
A waa TAL biel iy o reorganization or readjustment of stock is involved. 
Pub Serv Bldg Co Ist M red 105_----- 1940 852,000 58 F&A An initial quarterly dividend of 1% and an extra of 14 of 1% on Common 
REPORT—Cal. Yrs. 1921. 1920. 1919. 1918. was declared payable Jan. 20 1920. Same quarterly since.” 
Total gross income_--___ $16,612,388 $15,433,458 $12,813,617 $10,619,589 Calendar Total Interest, Deprec’n, Dees Balance 
Net earnings__._______ 6,027,806 4,981,667 4,800,711 4,203,905 Year— Income. Taxes, &c. Repairs, &C aid. Surp lus. 
Int. on funded debt, &c. 2'963,761 2,475,193 2,283,622 2,071,340 1921_-$10,742,374 $645,371 $2,945,646 ‘St ae 930 *$2, 436, 428 
Res, for contingencies, ites AGT 4880, BBE COD)» SBRRORO || LBIAinCOU ERED Uueer AueaMiauee eT 2'834°650 17/389 836 
ves. t fzencles__ SESE AU, € 394, 250, yeu a 
Deprec., &c., reserve_.__ 1,100,000 1,100,000 925,009 725,000 1918.--25,328,954 599,654 3,076,899 (7%) 2,087,885 *19°564,516 
LF ay age 2 = ee aE 3 * Includes reserve for war taxes in 1921, $825,000; in 1920, $4,580,000; in 
Niet sutrlust 2.2 $745,319 $40,379 $36 ,053 $6,701 1919, $6,500,000; in 1918, $13,000,000. 


ee —————————————————————  —— 
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Corn Products Refining Co. (Concluded)— 


9 Mos. Net Other Interest Preferred Common Balance, 
Earnings. Income.  & Deprec. Dividends. Dividends. Surplus 
one -- $7,757, ne $713, 079 $1,918, 561 $1,303, aie bat 240,280 $3, ae 698 
921 __ 6,634,9 259,144 1,835,655 1,303,417 2,240,280 4,783 
1920 -- 14,105, 036 421,254 1,906,874 : 565,917 2,240,280 8) 813. 209 


Crucible Steel Co of America— Outstanding. Last Div. on Stk. 
Common stock $75,000,000____-.-- ($100) $55,000,000 1 Jan'22 


Pref 7% cumulative $25,000,000__--($100) 25,000,000 1% Dec’22 
Pitts Cruc Steel Co Ist M Pad OO00annto’45 5,750,000 5 & Ss 
Aug.31 Year. Profits. +1&C. Int. Pref. Divs. 

1921-22_loss $2,165,768 $12 250, (000 $293,750 (7%)$1,750, H donangsa.g BIT 
1920-21 _-_ 6,969,424 1,115,928 306,250 (7%) 1 1,750 246 
1919-20 17,284,489 5,182,135 312,333 (7 oo) 4 AY 50, 000 10,030,021 


1918-19 ___ 14, 093,005 4,171,489 347,308 (7%) 1,750,000 7,824,208 


Dividends on Common stock: 1919, 444%; 1920, 10%; 1921, 6%; 
1922, Jan., 1%. 
Int. on Bonds or 
Detroit United hela: Outstanding. Last Div. on Stk. 
Stock. S25;000, 00052 25-222 525 -. 225 ($100) $15,375,000 14% Dec’22 
1st consol M $25,000,000 g red 105----1932 14,555,000 44 oe JEST 
Coll trust notes gold r ed te. Ae ea 1923 1 ‘000;000 A&O 
1st Mtge coll $5,000, 000 ye oe 1941 3,492,000 Aa g F&A 


DIVIDENDS.—1901 to May "05; 1% quar.; Aug. 05 to Aug.’07, 1% 
quar.; ’08 to ’10, none; Mar. '11 to Dec. 12, 1% quar.: Mar. ’13 to Mar. 16, 
1% quar.; June’ 1916 to March 1917, 134%; June 1917 to Mar. 1921, 2%: 
In June 1921, 24% % in stock. 


Combined Earnings of Company and Subsidiaries. 

Years end. Dec. 31— 1921. 1920. 1919. 1918. 
Gross earnings_-___-_-$23,329,067 $28,986,228 $24,683,038 $19,014,018 
Net earnings from oper_ $3,900,288 $3,961,063 $4,890,510 $4,255,679 
Net inc. from all sources $4,616,513 $4,637,181 $5,436,916 $4,705,414 


Interest and pane ay s?. 33,351, 068 $3 003;606 $2,858,250 $2,610,830 
Dividends: 2222 sae (4% %)675, ob (8) 1,200,000 (8) 1,200,000 (8) 1,200,000 
Depreciation charged ort 400, ‘00 0s 2 00, 000 600,000 0,00 
Res. for taxes & contin_-_ \ 200,000 350,000 150,000 
Surplus income-_-_---- $190,444 $33,575 $418,666 $144,584 
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Int. on Bonds or 
Last Div. on Stk. 


Detroit Edison— Outstanding. 


Stock $60,000 0002-52 - oe - ea ($100) $33,317,400 2 Jan '23 
1st mtge SIO DOOM en ous son. ee 10,000,000 52 J&d 
Ist & ref M $75,000,000 red____- July 1940 16,665,000 52 M&S 
do Searles ea tee kee 18,319,000 6g M&S 
East Mich Ed 1st M (closed) red 110; 1931 000,000 5¢8 M&N 
Conv debentures (4 issues) ects 121800 6¢ Var 
Conv debentures__-__--_-- _Jan 12° tose. 1,828,000 ff Af eee 
Convertible debentures_ .--Feb11929 2,033,500 7 F&A 
Convertible debentures _ -Mar 11930 4,963,700 rf M&S 
Convertible debentures ___ .-Jan 10 1931 os yoae 600 8 A lapsed | 
Convertible debentures__------- Dec 15 1932 6 J &D 
Does an electric light and power and steam Heating business. Share- 


holders voted Feb. 5 1917 to increase authorized stock from $25,000,000 to 
$35,000,000, and in Nov. 1919 to increase same to $60,000, 000. 

Stockholders of record Dec. 12 1921 have the right to subscribe at par 
for additional stock up to 20% of their holdings. 


Calendar Gross Net, after Interest Other Dividends Balance. 
Years. Earnings . Taxes, &c. Charges. Deduc’ns. (8%). Surplus. 
1921 - _-$23,382,898 $6,283,836 $3,433,665 ------ $2 ae 339sr$615832 


23,382,898 ir greeg $3,433,665 
1920___ 21,990,351 4,533,693 2,462,757 201,627 df£130691 
1919_-- 16,498,391 4,278,318 1,721,582 3 058,531 498,204 
1918.-. 13,801,527 3,747,990 1,353,767 240,186 2,055,625 98,413 


Gross income for 12 months ending Oct. 31 1922, $25,710,405; net from 


operations, $7,043,453; interest, &c., $3,887,670; ‘dividends, $2,477,960; 
surplus, $677 824. 

Diamond Match Co— Outstanding. Last Div. on Stk. 
Stock:$25/000 0002 sees been ante ee ae $16,965,100 2 Dec’ 22 
Debenture sinking fund_.-____----- 1935 6 000,000 7T%™ee M& ‘N 

Years end. Dec. 31— 1921. 1920. 1919. 1918. 
Net profits, all sources _- $3,684,786 $3,926,603 $3,556,399 $3,873,568 
Deprec’n, repairs, &c_-- 1,453,422 1,021,869 632,883 844,941 
Reserves, &c_--------- "299,955 307,434 250,000 420,000 
U.S. Govt. taxes.__-.- 260,000 450,000 500,000 550,000 

Net earnings.------- $1,671,409 $2,147,301 $2,173,516 $2,058,627 
Dividends (8%)--.- - 1,357,208 1,357,208 1,357,208 1,357,208 

Surplus. sus ees eee bol4, 201 £790,093 $816,308 $701,419 
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(E. I.) du Pont de Nemours & Co (of Del.) Outstanding. Last Div. | 

Common stock $80,000,000-------- ($100) $63,378,300 *2 Dec’22 

Deb stk 6% cum voting $10,000,000\($100) 71,259,950 1% Jan’23 
do do non-voting $150,000,000/ : 

TO-vear‘gold! bonds. esuc =). 2 au 1931 35,000,000 7%¢ M&N 


Stockholders voted Dec. 4 1922 on increasing the authorized Common 

stock from $80,000,000 to $100- 000,000. 
* Also 50% in stock. 

On Oct. 1 1915 succeeded to the ownership of all the properties of the E. 
I. du Pont de Nemours Powder Co. of N. J., with no change in the manage- 
ment, and without creation nae bonded debt or fixed charges. Has pur- 
chased the Arlington Co. of N. J., Harrison Bros. & Co., Inc., Phila., and 
other companies for the manufacture and sale of fabrikoid, pyralin, lacquers, 
solvents, dyes, &c. In 1918 acquired large interest in General Motors Corp. 


and Chevrolet Motor Co. The debenture stock is redeemable at 125. 

ANNUAL REPORT.—For year ending Dec. 31: 

Calendar Years— 1921. 1920. 919. 1918. 
Gross receipts_-—------- $55,285,181 $93,983, 2918105, 437 ,932$329,121 608 
Net earmingss2 225 3 $5,762,417 $14,563,232 $17,682,992 $43,098,075 
Divs. on deb. stock (6%) 4,273,602 3,813,424 3'648,822 3,648,822 
Divs. on common stock. 5,067,904 6,267,747 10,593,756 15,302,092 

Rate on common---- (8%) (1044 % (18%) (26%) 
Div}/on! SUB RCO AS bOCKS 2 4 ul ee Seeman Nie ee PTD ee rieas 841 


Balance... 2220 oo def.$3,579,089 $4,482,060 $3,440,414 $24,146,319 
Accumulated surplus_-_$66,080,660*$69,659,748 $71,741,304 $68,300,891 


* Surplus after providing stock dividend ($4,524,184) and discount on 
stock ($2,039,482). 


DIVIDENDS— _§ 1916. 1917. 1918. 1919. 1920. 1921 
Regular cash_--__- % 6 18 18 18 10% 8 
Extra cash oo. 3k 36.5 MeO )itG \iteO), cCrs ae ae ae ee ee ee 
Bonds, &c__.._- abt. 57.7 32 5) ) eee (ee ek eer ee 

Int. on Bonds or 

Eastern Mass. Street Ry. Co.— Oulstanding. Last Div. on Stk. 
Oommon stocks. a20 62 ae ($100)' $8,488 014. Geter eee 
First pref. cumulative stock_______-_ (#100) 4,108,800 3 Aug’22 
Sinking: fund! ‘stock. i. = Jaa eee ($100) $52,800 6 & 
Preferred B stock cum_-_ ~--($100) 2,997,800 6 F&A 
Adjustment stock cum -($100) 8,711,200 5 A&O 
Serial ref. M. bonds___ 1922-29 2,100,00' CU pe eeoe se 
Refunding M. bonds__ ---1948 14,956,00 4% Ase (oar as 
Refunding M. bonds_- =--1948 | 2,832,547. 5 Jad 


Int. on Bonds or 


Outstanding Last Div. on Stk. 
Refunding M. bonds ‘‘C’’________- 1927-48 $372,009 6 & 
Refunding M bonds ‘ Dr Pa eae re a 1925-'43 731,500 6 Var. 
Bay State St. Ry. equip. notes to_.___ 1927 653,000 68 F&A 
Lynn & Boston 1st m. g ____ -1924 3,723,000 5¢g J &D 
Har., Georg & Danv. Ist M_ -1928 35,000: 6 eens 
Mystic Val. St. Ry. gold____- -1929 0,000: »6> .aeesees 
Low., Law. & Haver. 1st M_- --1923 479,000 5¢g J &D 
Peoples St. Ay Ist Mis. as) ee -1928 64,000 5 JI &J 
Brocton St. Ry. 1st Mis eee 1924 689,000 5¢ A&QO 
en Milt. & Brock. 1st M________ 1929 100,000 6 AP Ra) 
B. Mid. & Brock. ist M_________- 1929 325,000 58 A aa 
Providence & Taunt. St. Ry. 1st Mz221998 150,000 6¢ M&S 
So. Sh. & Bost. St. Ry. lst M_-__-__- 1929 335,000 6 F&A 
Boston & Revere El. St. Ry. gold____- 1928 50,000 5¢8 M&S 


Interest has been deferred on the various issues of refunding mort. bonds. 

A pt a is being effected. 
yon & Boston, Lowell Lawrence & Haverhill and Rockton St. Ry. 

bonds have option of extension for five years from maturity at 6%. 

Incorporated early in 1919, in succession of Mass. Electric Companies, 
pursuant to terms of the “Special Act”’ respecting the Bay State St. Ry. 
and the reorganization of that company, whose assets and those of other 
local transit lines were acquired. Company now managed by five trustees 
who may fix rates of fare so as to provide sufficient revenue to pay costs of 
operation, interest and stated dividends on preferred stocks and 6% on 
common. 


EARNINGS.—Combined income statement for cal. P Agia 


q< 1920. 
Total revenues Be el) A ae LE eee oe $11, 318. 265 $13. 195,276 
Operating | expoensess 22 a a ee ee ee 8,454,103 12,063,648 
Gross income see se fe ee ee ee ee $2,864,162 = 131,628 
Taxes! coho see 3 aoe le0) TE ae seers: en 348,750 204, 
Interest and ‘Yentals) :2— 4322225) oe 2 eee ee __ 1,623,021 1,588, 1146 
Nef! incomellsee. ia. i sae ee eee ee $892,390 def$660,536 
Oper. rev. Net Interests & Net 
9 Months— & Income after tazes. Rentals. Income. 
22230 fe eee $8,005,276 $1,929,373 $1,111,068 $818,305 
192) Beene een 8,590,798 1,869,221 1,199,762 69,4 
1920.22 See 10,298,249 463,244 1,164,370 def. 701,126 


A Se SW NS TENT | 


STOCKS, BONDS 


AND INCOME. 73 


Int. on Bonds or 

Edison Electric Ill. Co. of Boston— Outstanding. Last Div. on Stk. 
DLOcK (SBODCIOW ae ees en cee ($100) $26, 990,200 3 Nov’22 
Three-year coup. gold notes__________ 1925 12 000, 000 5% e¢ JI & J 
eae coup gold notes_...-.2.-=-- 1923 4, ‘000; ‘000 54g I&II 
Bost. E. L. ist consol M gold__--__-- lost $1,250,000 58 M&S 


The stockholders on Oct. 25 1921 authorized an increase in the capital 
stock from $22,528,000 to $27,033,600. Stockholders of record Oct. 25 
1921 were offered 45,056 shares of stock at $130 per share at the rate of 
one new share for every five old shares held. Proceeds of this sale of stock 
and of the new 3 year and 1 year notes listed above were used to retire 
the $10,000,000 5% and $6,000,000 6% notes due Feb. 1922, and for 
floating ‘debt. A further increase to $32,440,300 was voted Nov. 28 1922, 
offered to stockholders at $150 per share in the proportion of one new 
share for every five shares now held. 


EARNINGS.—Years ending June 30: 


Year— Gross. Net. Oth. Inc. Int.& Taz. Div. (12%) Bal.,Sur. 
1920—21..$16,162,568 $6,783, me Sy $2, 881,630 $2,703,360 $1,198,170 
1919-20.. 13/920/606 6,661,413 ______ 644,585 2,703,360 1, 313, 467 
1918-19.. 11,485,709 5,147,977 $81,507 3 ‘078.860 27703; "360 447,265 
1917-18.. 9,623,606 4;792'335 89/606 aie 643, 843 2,703,360 534,738 


Int. on Bonds or 


General Asphalt Co.— Outstanding. Last Div. on Stk. 


OConmimontstockye aa 2 22a sn ase (3100) $23 563,900 Jan Se Meant bs 
Pref stock 5% cum red 110._......- ($100) 7,436,100 5 p. a. Q-M 
Nem CONV Sein eOlds2 6-8 oo eee 1930 3,902,900 82 J& D 
Debentures gold red par sk fd_______.- 1925 1,258,000 6¢ A&O 
New Trin Lake Asph debentures_-___-__ 1930 382,180 6 Jad 


Preferred shares are convertible into common. In Dec. 1920 stock- 
holders authorized increase in common stock by $4,000,000 to provide 
for conversion of new bonds as above. 


Total Net Oth. ier Int.,  Pref.Divs. 
Year— Income. Profits. Depr.,& (5% Adie Surplus. 
1921___ $9,915,790 $613,290 $53, 523 “31, BOS, 627 $374, 430 df$1,273,244 
1920_-- 15,014,470 2,845,097 78,133 1,619,228 379,956 924,046 
1919_-- 14,755,610 2,311,370 99,749 1,244,803 578,949 587,367 
TOS... = 13,287,492 2,323,483 104,539 1,264,815 652,705 510,502 


General Chemical Co (See Allied Chemical & Dye Corp.). 


Balance, 


Int. on Bonds or 
General Electric Co— Outstanding. Last Div. on Stk. 
Common stock $185,000,000_----- ($100) $172,901,200 *2 
Special stock 6% cum $35.000,000_---($10) See text ue 
Debentures for Sprague stock gold red_1942 2,047,000 3 
Debentures gold red 107% (not conv)_1952 15,136,500 5 
Debenture bonds $15,000,000 red 105_-1940 15,000.000 6 
* Jan. 1918 to Oct. 1922 paid 2% quarterly in stock. 


In March 1920 authorized capital was increased to $175,000,000. In 
Nov. 1920 it was proposed to make a further issue of $27,500,000 and stock- 
holders of record Dec. 8 1920 were given right to subscribe at par for one 
share to every five held. In May 1921 authorized amount of stock was 
further increased to $185,000,000. In May 1922 a issue of $35,000,000 
special 6% cum. pref. stock (par $10) was made. It is the purpose to use 
this stock for the payment of 5% annual stock dividends on the common 
stock in lieu of the 2% semi-annual stock dividends heretofore paid in 
common stock. 


Oct’22 


We 
& 
g 


Years end. Dec. 31— Pa I 1920. 1919 1918. 
Sales #25 Ue eee = $221, 1007, 992$275,758,487$229,979,983$216,815,278 
Total net income-.--_-_-_-- 28,155,667 35,420,614 38,355,221 32/982'071 
Interest and discount___ 2,802,855 4,288,328 2,277,250 2,377,089 
IUXCOSS; Drofitsataxesos = ep) e-se ea 9,000,000 11,000,000 . 13,500,000 
Inv. secur. reserve-_---- 351 00,0004.) © 22 Sa ge ae ee eee 
Dividends 2. Sues 52325 20,155, 36 (12) 16093922 (12) 14318387 (12) 13753020 


Balance over dividends $1,497,176 $6,038,365 $10,759,584 $3,351,962 


Int. on Bonds or 
General Motors Cor sl er Outstanding. Last Div. on Stk. 
Common stock 50,000,000 sh__-_--- no par 20,553,538 sh. See text. 


Preferred stock 6% cum 520. B00, 000- pte) 16,183,400 1% Nov’22 
Deb stock 6% cum $90.000,000-_-_---- ($100) 60,801 ‘000 1% Nov’22 
Deb stock 7% cum $500, 000,000_--- ($100) 26,931,600 134 Nov’22 


Incorp. Oct. 13 1916 in Delaware as successor of a New Jersey company. 
Has acquired control of a number of automobile companies and makes well- 
known passenger and commercial automobiles, trucks, tractors, &c. The 
du Pont interests through the Du Pont Securities Corp. have ‘acquired a 
controlling interest in the stock, 

DIVIDENDS.—On com., in 1917, Feb. 1%; May 1917 to Feb. 1920 
3% each (12% p.a.). In Mar. 1920 declared a dividend of 25 cts. a share 
in cash and 1-40th of a share in stock on the new com. stock without par 
value, and a dividend on the old com. stock of the par value of $100 a share 
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General Motors Corp. (Concluded)— 
at the rate of $2 50 a share in cash and one-fourth of a share of common 
stock without par value, payable May 1 1920. In Aug and Nov. 1920, 

paid 25c. a share in cash and 1-40th of a share in stock on the new common. 

in Feb., May, Aug. and Nov. 1921, 25c. in cash. In Dec. 1922 paid a 
special dividend of 50c. a Bes 

REPORT—Cal. Yrs. 1919. 1918. 
EV Btesa pate Uae cena. $304, 487, “0438567, 330 ,603$509, 676,695$326,044,756 
Net prof.aft.depr.,&c.df$24.679,793 49, 277,521 90,517,519 35,504,576 
War tax. & spec. reserve 14, 000,000 = 3,894, '000 30,000,000 20,113,548 


Balancean& ahaa def$38,679,793 $45,383,521 $60,517,519 $15,391 028 
Gen .Mot .preportion_df$38,680, ih $37,750,375 $60,005,484 oh 825.530 
Preferred dividends (6%) 971,004 973,748 1,031,376 1,180,901 
Deb. stock (6% p. a. i SOO LY DLON es 1691957 3° 180,137 "739,566 
Deb. stock (7% Dv atyun) 1,807, 400 aan 476.7 20 (ue al ee ay aah ena 
Common stock________ 20:468,277 ve 893,289 17,324,897 11,237,310 
Stk. div. on Com. stk.(7% %)__---_-_ 12/940, let) ie enemne Ye Y 


Balance, surplus__def$65,459,057 $1,296,225 $38,468,075 $1,667,753 


int. on Bonds or 
Great Atlantic & Pacific Tea Co— Outstanding. Last Div. on Stk. 
Common stock (no par valnejeecse ceo ae 250,000 shs 50¢ Dec '22 
Pref.'7.% cum) $12,500 ,0002.2 2242 oe ($100) $12,352,500 7pd.a- Q—M 
In Oct. 1922 operated about 7,000 tea and grocery stores. The pref. 
stock is red., all or part, at 115, ‘for which not less than 3% % of net earn- 
ings will be set aside each year beginning June 1 1919 
Yrs.end.Feb .28'22. Feb. 28’21. Feb.28’20. Feb.28°19. Feb. 28 718. 
Sales_$202,433,531 $235,302,887 $194,646,960 $151,891,919 $126,004,95 


i Int. on Bonds or 
Gulf States Steel Co— Outstanding. Last Div. on Stk. 


Common stock, $12,500,000--_----- ($100) $11,210,600 1 Apr ‘19 
lst pref stock 7% cum v t c red_____ ($100) 2,000,000 7Tp.a. Q— J 
2d pref stock 6% non-cum vy t ¢ conv-_ ($100) 61,400 6p.a. Q—F 
Self Fluxing Ore & Iron Ist M call 191_1943 153,000 6 | Tir ef 


Voting trust expired to Dec. 11921. 2d pref. stock is conv. into com. 
stock, share for share. All divs. on 1st pref. paid. On common paid 
25% in June 1918 in common stock. 


Cal. Yrs. Gr.Prof. Deprec.&c. Divs. Surplus. Prev.Sur. Total Sur. 


1921_d£$242,921 $348,994 $140,000 df$731,915 + be 553 $2,120,637 
1920_ 1,153,089 401,869 145,046 Boe. 174 2,246,379 2,852,553 
1919. 645,061 365,640 256,278 3.143 2,223/936 2/246.379 
1918_ 1,725,850 


534,188 3,417,723 ar2256061 4,449,297 2,223,236 


Helme (G W) Co— Outstanding. Last Div. on Stk. 
Common stock $8,000,000 auth_____ ($100) $6,000,000 7 Jan’23 
Preferred stock 7% non-cum-__-___- ($100) 4,000,000 7pa. Q-Jan 


Extra dividends on common: 1914 and 1915, 2% each; 1916 to 1922, 4%. 
In Feb. 1922, 50% in stock. 


Years end. Dec. 31— 


1921. 1920. 1919. 1918. 
Net 6arnings= 2. 5-325 $1,538,464 $1,362,550 $1,254,967 $1,074, an 
Preferred ai (Cf pate 


$280,000 $280,000 $280,000 $ 000 
Common dividends___(14%)560,000 (14)560,000 (14)560;000 (10)400,000 


Balance, surplus_--—-_-_-_ $698,464 $522,550 $414,967 $394,702 
Int. on Bonds or 

Illinois Bell Telephone Co— Outstanding. Last Div. on Stk. 
Stock $60,000,006 authorized_______ ($100) $60,000,000 2 Dec’22 
First mortgage redeemable at 105___-_-_ 1923 19,004,000 5g J &D 


Notes to Central Union Telegraph Co__1923 
Bonds and notes of subsidiary cos__.1922-26 350,000 5 


Incorporated 1881 as Chicago Telephone Co. On Dec. 1 1920 the Chi- 
cago Telep. Co. purchased the plant and property of the Central Union 
Telep. Co. in the State of Illinois, and changed the name to Illinois Bell 
Telep. Co. American Tel. & Tel. Co. owns $49,397,100 of the $60,000,000 
stock. 3% of gross earnings are paid to city annually. 

Stockholders in June 1921 authorized an increase in the stock from 
$40,000,000 to $50,000,000, and in March 1922 to $60,000,000. 


15,530,179 5 


REPORT .—Calendar Years— 1921. 1920. 
Telephone operating revenues.___-_.-..-------- $44,469, on es 201,708 
Total grossincomesy:=.2)<- oes eee ae 7 7,849, 2'833.543 
Rentand miscellaneousus.2. 5- Soe ee 180, Sa 135,699 
Interest0 2/20 ee ES ah oo ae Deere ee Bare see 2,042,327 1,271,383 
Dividends 32 Seek os ee ee 3,600,000 3,200,000 

Balance, surplus or’ deficit. 22. =- 522-22. - = _ sure?) 025,95 952 df$1,773,539 


Int. on Bonds or 


Ingersoll-Rand Co— Outstanding. Last Div. on Stk. 


Common stock $30,000,000_____-___- ($100) $10,900,035 See text. 
Pref stock 6% cumulative_________- ($100) 2,525,500 6peal 3 & J 
1st Mtge $5,000,000 gold red 105-Dec 1935 1,000,000 5g 3 Pa 


Manufactures air compressors, rock drills, pneumatic tools and general 
mining, tunneling and quarrying machinery. 
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Ingersoll-Rand Co (Concluded)— 

Stockholders voted Nov. 9 1922 to increase the authorized common stock 
from $15.000,000 to $30,000,000. On Dec. 5 1922 paid 100% in common 
stock, and on Jan, 5 1923 paid a special cash dividend of 10% on the 
common stock. 


DIVIDENDS— E25 718 SI4 VS: 16. iro Sito Oct.31) 1922. 
Common cash___-% 5 5 5 5 15 50 30 10 yearly (214 qu.) 
da stock2s2ee2 CE OES a 1 REP DO Pe eee nee ee CRT 


REPORT .—Cal.Yrs— 1921. 1920. 
Total income-_-____-__- $3,062,024 $5,841,191 
Depreciation__________ $1,041,659 $1, 184, 199 $1,156,726 
Reserve for Federaltaxes ________ 721.0 4 2,91 2 
Div. on pref. stock (6%) 151,518 151,518 518 
Common (cash) divs_(10)10,189,640(10)1089, {330 10)1080,393 10) 1088: ‘380 
Bond interest, &c 50,000 50,000 50,000 
Special surplus Li 
Inventory adjustments. 1,388,924 


Balance, surplus_____ def $658, 938 $2,644,780 $3,775,794 $3,147,002 
Int. on Bonds or 

Interborough Gansdlidated Corp— Outstanding. Last Div. on Stk. 
Common stock (no par value)____-_____.__ O32 G27 Cshist ae Sain Gueetae e 
Preferred stock 6% non-cum______- oi 45,740,500 1% Apr’ls 
TInter-Met coll trust bonds___________ 1956 67,825,000 4%¢ A&O 

A merger in June 1915 of Inter.-Metrop. Co. and Finance & Cheam 
ae Owns $33,912,800 stock of Int. Rap. Tr. Co. and $15,054,60 

Rys. Co. stock. Usual quar. div. not paid since April 1918. 

Receiver appointed in March 1919, owing to the default on the bonds 
which resulted from the stoppage of dividends on the I. R. T. Co.’s stock 
pledged to secure the bonds. See plan of readjustment under Interborough 
Rapid Transit below. 

REPORT .—Cal. Yea 918. 916. 
Div.onI.R.T. Lack. 1a %)$4, 239, 100 (20) $8. 788. 560 (20)$6° 782,560 
Other. incomese—-2-<. 24. 163,076 173,306 148,797 


Total incomerseceee 25255 $4, rook 176 $6,955,866 $6,931,357 
Deduct—Int. on I.-M.4%s____- $3,052,125 $3,052,125 $3,052,125 
Other interest, &c_....__._._- 115,215 110,307 164,619 
Pex Osi. 2-0 Sele eee een ee ete 209,922 229,494 128,395 
pining fundooee see eee: se 300,000 300,000 450,000 
Div. on preferred stock________ ~ 686, — 2,744,430 2,744,430 

Balance, surplus. —=_-_-___-_ 338, $519,480 $391,788 

Lotal surp ets als. 2-2-9), 134; $8 $1,645,357 $1,875,878 


1919. 1918. 
$8,116,551 $10,800,765 ~ 


Int. on Bonds or 


Interborough Rapid Trans (N Y reine. Outstanding. Last Div. on Stk. 


Stock in voting trust_...._......_ - ($100) $35,000,0 0 2% Jan '19 
1st & ref M $300,000,000 red__.__._-~- 1966 162,106,000 5g & 
Secured conv notes A’and B, ext.____- 1922 38; 400 «8 M&S 
Manhattan Elev—Stock (guar 7%)- a 60,000,000 7p.a Q-Jan 
Cons M Ry a. OOOO0G SEs oS ae 40,683 ,000 4g A&O 
Second'M $5,409,000_.2......_--- 3013 4,523,000 4¢ Ap ai 8) 


Controlled by. Int. Consol. Corp. Leases Manhattan Elev. 

A plan of readjustment for the Manhattan Elevated and Interborough 
properties has been accepted by the security holders concerned, it was an- 
nounced Oct. 8 1922. The main purpose ‘of the plan is to provide for the 
capital requirements and arrears of the Interborough system, estimated 
at about $30,000,000, and to readjust the Manhattan dividend rental. 
Under the plan the Interborough Consolidated Corp. will disappear, with 
its $45,740,500 of preferred stock and its 932,626 no par value shares of 
common stock and its $63,808,000 of Coll. Trust 414% bonds. In place of 
these securities the $35,000,000 of Interborough Rapid Transit Co. stock 
will remain. 

PORT .—For years ending June 30: 


Interboro. R. T. Sys.— 1921-22. 1920-21. 1919-20. 1918-19. 
Gross oper, revenue-____$53, 540, 859 $55,031,941 $51,478,411 $43,207,210 
Oper. inc. (after taxes) __$18, oe 526 $16, 271.601 $17,159,791 $13,839,727 
Non- -oper. income-_-__-_-_ 652,875 639,123 608,369 607 ,302 
PMO LLAC HIN Gor een eA ae aay gen ee 8,233,560 7,500,070 

aross incomes. useee F $19,118,402 $16,910,724 $26,001,720 $21,947,099 
Total deductions______ $21,885,199 $21,375,550 $20,003,996 $18,257,369 


DTVIdeN Us Oe cheats ne yeas oe Sete le ek Bi ye ee (5)$1,750,000 


SUrDIGg ie tee as ae def$2,766,797ydf$4464,826 $5, 997,724 $1,939,730 
* Accruals under the provisions of contract No. 3 and related ce rtificates, 
which, under the agreements with the city, are Berane from future earn- 


ings. y Exclusive of accruals under contract No 

LATEST EARNINGS .—/1922____Gross, $47,632,470; net, $13,315, ena 
9 mos., Jan. 1 to Sept. 30.\|1921____Gross, 40,310,886; net, 12,178,5 

Manhattan Ry. (June 

30 Y 1920-21. 1919-20. 1918-19. 1917-18. 

Gross oper. revenue____$20,204,526 $19,855,438 $18,575,002 $18,657,280 
Net, after taxes__.___~- 3,708,893 4,135,071 4,467,593 6,593,954 
Gross income_________-_ 3,768,565 4.208.594 4/579,951 6,692,130 
Interest and rents paid__ 5,162,941 4,875,383 4,482,662 3,263,840 
Dividends (7%)------- 4,200,000 4,200,000 4,200,000 4,200,000 

Balance, deficit_____-_ $5,594,376 $4,866,789 $4,102,711 $771,710 
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Int. on Bonds or 
International Agricultural Corp— Outstanding. Last Div. on Stk. 
Common stock $18,000,000 ($100) $7,260,600 
Pref stock 7% cum $18,000,000 13,055,500 Apr’'21 
1st M & coll tr $30,000,000 s f red 1932 8,638,900 5¢2 M&N 
Is engaged in the manufacture and dealing in fertilizer and cotton oil 
and saplements of agriculture, mining phosphate rock, potash and other 
minerals. 


Gross Net Other 
June 30-- Profits. Earnings. Inc. 


Year— $ $ 
_2,654,726 — 1,398,820 


Bond Amortiza- Balance, 


Interest. tion, &c. Surplus. 


$ $ $ 
1921-22_ 449,445 1,337,739 — def.388,363 
1920-21--1,798,511 loss514,395 470,950 1,247,624 def*2,232,969 
1919-20-.-5,735,562 3,031, "062 217,650 491,569 637,653 *2/119 490 
1918-19--4,734,553 2,764,844 80,170 511,097 726,512 1,607,406 


* Dividends paid: In 1920-21, $489,581; 1919-20, $652,775; 1918-19, 
$815,969. 


Int. on Bonds or 
International Harvester Co— Outstanding. Last Div. on Stk. 


Common stock $130,000,000_____--__ ($100) $97,918,400 14%&2stk Jan’23 
Pref stock (7% cum) $100,000,000__--($100) 60,223,9007 pa Q-Mch 

In view of Government suit under Anti-Trust Law, the International 
Harvester Corporation was formed in Jan. 1913 and foreign plants and busi- 
ness and new lines of manufacture were transferred to it. Under pressure 
of war conditions the International Harvester Co. (old co.) agreed in Aug. 
1918 to settle Federal anti-trust suit under which settlement the company 
agreed to dispose of certain lines and trade names, plants, &c., and to 
certain restrictions of sales agents. The Government to have the right, 
18 months after the close of the war, to apply further measures of relief if 
found necessary. In Sept. 1918 the separate companies were again united 
under the name of the International Harvester Co. 

In July 29 1920 pref. stock was increased from $60,000,000 to $100,000,- 
000 and Common from $80,000,000 to $130,000,000. $20,000,000 of the 
new Common and $40,000,000 of the Pref. stock be set aside for employees 
under stock ownership ‘and profit-sharing plan; $10,000,000 of new Common 
for the payment of 12144% stock dividend on the Common, and balance, 
$20,000,000, will be available for the payment of 244% semi-annual stock 
dividends on the common stock, to be declared on the first days of Jan. 
and July of each year if the directors so decide. 


Consolidated Income Account of the Merged Cos. for Cal. meres ig 
Oper. income after taxes $11,281 1367 $23, ye 075 $25, ie 1198 $31,648,856 
Interest 2,34 818,437 882 454 
Ore and timber exting__ 1,172 498° 379 BOF" 503 
3,474,744 2,769,407 


Reserve for depreciation 3, 403" 1459 
Other reserves 128,794 1,459,269 789.090 
1,000,000 


Pens. & prof. sh’g funds_ 
7,403,034 10, ‘478, ‘000 


War losses 
Surplus] eee oes $4,149,919 ies aan $12, ale 726 $14,985, Roe 
toi 1673 $4.20 


Phetcreed divs. (7%) - ayt8 $4,200,000 $4,200,000 

Common dividends - (514) (5,112.786 (6% 557500000604, 800,000(4 84) 3800000 
do 43. 645 Pare Thsyty 000,000 

Surplus or deficit def$8,823,.954df$3,294,647 sr$3,608,726 sr$6,985,325 
Total surplus Dec. 31-$59,526,788 $68,350,742 $71,645, '389 $68,036,662 


Int. on Bonds or 
International Mercantile Marine— Outstanding. Last Div. on Stk. 
Common stock $60,000,000 ($100) $49,872,000 
Pref 6% cum $60,000,000 ($100) 51,725,500 
First mtge & coll tr $50, 000,000 red 1101941 37,313,000 
Oceanic Stm Nav lad Pe) i sink fd_ 922 
mtge deb red 100__|Ser 2 sink fd__-1943/ £1,615,400 
Accumulated dividends on preferred, 42%. 


REPORT .—Calendar Years— 1921. 1920. 
Gross earnings (after British Set $ $ 

profits duty, miscell. earnings an 

insurance fund surplus) 99,632,697 128,277,610 
Deduct—Gross operating and general 

expense, incl. U. S. and Brit. taxes 

& int. on bonds of sub. companies__ 85,563,644 110,793,595 

Net earnings i 069,05: 17,484,015 
Interest on I. M. M. Co. bonds-__-_-_- 153,725 ees 
Depreciation on steamers 3 117.980 5,346,376 

Net result 5,797,347 9,905,959 17,062,912 

The foregoing includes the earnings from operations, viz.: American, Red 
Star, White Star, Atlantic Transport and Dominion Lines, together with 
dividends received from the Leyland Co. and other parily owned companies. 


86,603,021 


62,005,213 
24,597 .808 


International yb eles Coin 
Common stock $50,000,0 ($2 
Pref stock 6% non-cum S18; 000,000_ (si00) 


of ee Last Div. on Stk, 
) $41,834,600 2 
8,912,600 


6p.a 
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International Nickel Co (Concluded)— 
REPORT .—Years ending March 31: 


1921-22. 1920-21. 1919-20. 1918-19. 
Wotaleross. 2220 s4- —.. 35 $607,353 $5,166,581 $6,365,472 $11,211,521 
Net for dividends______ loss$797,747 $2,029,699 $2,745,734 $5,922,630 
Adjustment of inventory 537 834 Lee ye See 6 des Re Al pee ee 
Preferred divs. (6%)-__- 534,756 534,756 534,756 534.756 
Oommonmiidendsa tay ere soc oe pee seat 4,183,460 
Balance, surplus__-def$1,870,337 $1,494,943 $2,210,979 $1,204,414 
LATEST EARNINGS.—Six months ending Sept. 30: 
Gross. _ Expenses. Tax Res. Depl.,&c. Pref. Div. Surplus. 


19222-2225 $465,093 $169,656 $21,171 $381,093 $267,378 def. $374, 206 


OSU Sree 217,137 215,081 50,468 380,897 267,378 def. 696,187 
Int. on Bonds or 
International Paper— Outstanding. Last Div. on Stk. 
Common stock $20, 600, O00 S=2= 5 ple $19,905,104 1 July’99 
Pref 6% cum $25, (NoMa ($100) 24,889,228 1% Jan’23 
First & Ref M $20, 000, 000 Ser A____-.1947 6,896,000 5 Jan’22 
do do Serbs 222 — 1947 12,500,000 5 JS T 
Calendar _ Total Depre- Res. for Bond “ee Div. Balance, 
Year. Revenue. ciation. Tazes,&c. Interest. (6%). Surplus. 
1921__. $1,542,642 $2,379,967 —_-_--~- $328,958 $1,500,000df$2 666,283 
1920__ 21,936,237 2,267,714 7,265,280 347,340 1,500,000 10,555,902 


1919__ 7,833,274 2'238'433 '908/166 367;380 1,500,000 2,819,295 


Kennecott Copper Corporation— Outstanding. Last Dividend. 
Stockes2- =n ae eee (no par value) 2,788,213 shs. 50c Dec '20 
Ten-year secured bonds, red___-___---- 1930 15,000,000 7g F&aAa 


Copper Export Assn. notes (guar.)____--_- 2,024,000 8 


Incorp. on Apr. 29 1915 in N. Y. and took over the Kennecott and Beat- 
son properties in Alaska. Owns nearly all the $12,953,530 stock of Braden 
Copper Mines Co.; $2,385,413 out of $4,500,000 stock of Alaska SS. Co.; 
Spa $4,817 ,400 stock and $23,020,000 1st M. 5s of Copper River & N W. 

: $6,150,040 of the $16,244,000 stock of Utah Copper Co.; all the 
$10. ‘000,000 1st M. 6s of Kennecott Copper Corporation. The Braden 
Copper Mines Co. in Feb. 1916 sold $15,000.000 Ist coll. trust 6% sinking 
fund gold bonds. 


1921. 1920 


"REPORT. —Fisc. Ves : 1919. 1918. 
Gross earnings_________ $4,633,504 $8,437,190 $5,603,910 $15,080,927 
Net income____...___- 1,274,482 3,251.490 2,512,394 9, ey eae 
Other income. 2.2222 - 2,504,961 3,225,529 1,425,987 5,240 

Gross income________ $3,779.392 $6, Se $3,938,381 $14,672, 372 
Interest, taxes, &c___-_-_ $1.256,010 $1,279,687 $820,864 $898 307 
Depreciation. 252222202 223,178 393) 104 382,853 391,233 
Depletion account _____ 2,690:062 3,505,832 2,287,793 6,255,727 
Red Grossi &ecrrunds.) seek. ls ee ee fe 150,000 
IDvivicl Guid 83 eee ee ee omen eS 2,787,081 2,787,073 5,574,089 


Balance, sur. or def___def$389 ,858 df$1,317 ,686 df$2,340,202 sr$1,402,915 
Int. on Bonds or 


Lackawanna Steel Co— Outstanding. Last Div. on Stk. 


Common stock $60,000,000_.--_.-_- ($100) $35,108,500 134% Mar'21 
(Funded Debt Assumed by Bethlehem Steel Co. under Merger)— 

First mtge redeemable______________ 1923 10,862,000 5¢ A&O 

Ist cons M_ $35,000,000 conv_______-_ 1950 6,891,000 5 g M&S 

Ellsworth Coal 1st M yearly___1923 to 1925 300,000 5¢ M&N 

Elisworth coll pur money guar________ 1927 2,525,000 5 A tess al 

Car trusts $62,000 s-a to_____- Mar 1926 "495/000 5 g M&S 
In Sept. 1922 stockholders ratified the sale of the property and assets 


Ss 
of the company to Bethlehem Steel Corp. (for detsils see Bethlehem Steel 


Corp. on page 64.) 


DIVIDENDS.— 1913. 1914-15. 1916. 
On common (%)-_------ 1% None 6% 12% 84% 6% (6% 
In 1918, March, 14%; June, 144%, and2%% extra; Sept., 1918 to Mar. 
1921, quar. 114% (no extra). June 1921 div. omitted. 


1917. 1918. 1919. 1920. 


Years end. Dec. 31— 1921. 1920. 1919. 918. 
Gross sales & earnings__ ALS 301,332 $70.587,306 $34,967,802 $83. 438,135 
Net earnings_____-__ def.$1,082/276 $10,674'345 $3,060,663 $23) 418,905 
Sink. fund on bonds and 

exhaust. of minerals__ SLbae $300,008 $212,568 9293 349 
Deprec. & accr. renew__ i 308" 177 —s.2,127,421 1,480,696 2,767,843 
eservellor Hederalitamegee se | CEL Se ee 10,950,000 
Int. Lack. St. bds&debs. 887,963 965,153 896,170 923,559 
Int. bonds of sub. cos__- 147,917 157,067 164,367 173,600 
Inventory adjustment._  ______ O38 22 ee SS. Oe. (CEE 


$30,322 
/106,510 (6) 2,106,015 (814) 2983288 
187,867 df1.749,153 $5,365,066 


2, 
Div. on com. stock__ (114 %)526,628 (6)2 
Balance, surplus___def$3,911,505 $2 


78 STOCKS, BONDS AND INCOME. 


Lackawanna Steel Co. (Concluded)— 
LATEST EARNINGS—6 mos. to Ue aa 


Gross. et. Charges. Balance 
08 DPE My coolly Beg ear ie Leto EES $659,713 $528,742 $783, $04 def$652,852 
2 Ee Me ee ene ee 282,933 518,929 738,396 def974,392 
Int. on Bonds or 

Laclede Gas Light— Outstanding. Last Div. on Stk. 
Common stock $37,500,900__.----- feree $10,700,U 6 3% Dec ’22 
Preferred stock 5% cumulative______ ($100) 2,500,000 5p.a. J &D 
Ref & exten mtge gold______...._-._ 1934 10,000,000 3 A&O 
Ist M coll & ref Ser A conv_.......-- 1929 16,000,000 7¢ F&A 

Year— nee Net Intercst. ie (5%). Common. pear baa 
se pe We adh 7,137,481 1,536,196 1,740,141 125°000 cat ae df.328,945 
TOD IE Laee 6,533,607 1,942'366 1,680,339 125,000 ____.___ sr.137,027 
LOTeseee se 5,531,710 1,875,097 1,608,373 125,000 (1% 50 ae ra 


#00 
ON 
on 
i=) 
i=) 
io 
rn 
boa 
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ws 
we 
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34 

4 

191Ste os. 4:946,510 1,854/498 1,244;381 125,000 (7) * 
* Paid partly out of reserves and surplus. 


Int. on Bonds. 


Lake Superior Corporation— Outstanding. 
Common stock 2c 25.22 Wille pee ee ae ,000,000 


lst & coll tr M gold $7,000,000___-___- 78.0 5 J &D 
Income mortgage gold_______ -Oct 1994 2:7%3,000 Tos Oct I 

Algoma Steel Ist & ref M guar_______- 1962 15,550,867 5g A&O 
Cannelton C & C Ist M int quar____-_- 1950 262,000 JI &d 


Owns or controls the International Transit Co., Trans-St. Mary’s Trac- 
tion Co., British-American Express Co., Algoma "Steel Corp. and Algoma 
Cent. & Hudson Bay Ry. Also owns $1; '000,000 of the $2,000,000 common 
stock and the $1,000, 000, pref. stock of Algoma Rastern Ry. Paid 5% on 
incomes in 1906; 214 % in'10; 244% '11; 5% in’12 & '13; 17 to’20 5% yrly. 


Earnings of Lake Superior Corporation. 


June 30 Int.& Divs. Other General 1st Mige. Int.(5%)on Balance 
Year— Sub. Cos. Income. Exp.,&c. Bond Int. Inc. Bds. Surplus 
1921-22 _____ $293,500$100,391 $103. 595 $263,900 —_.... 26,396 
1920-21) 22223 295,000 97,815 165,864 263,900 -____. def .36,949 
1919-20 _____ 470,000 85.389 122,582 26,883 138,650 30,274 
LOTS-LOr See 1,344,000 49,.58 75.573 264,700 150,000 903,484 


Earnings of Sub. Cos. (excl. Algoma Cent. & Hud. Bay Ry.). 


June 30 Net Earns. Bond Int. Sk.Fd., Deprec., Paid to Balance, 

Year— Sub. Cos. Sub. Cos. &e. &c.,Res. L.S.Corp. Surplus. 
1921-’22.. eine $13406;979) (25-228 $87,702 _.-. def$1,168,180 
1920-21 _ 1,541,2 15486,247) 222 3g fact Bed 5,000 def.48,085 
$919-20_ 3,7 OOD TR 915,529 Serena 180,000 1,112,768 


1918-19. 5, ‘441 075 1,235.710 $260,000 y 189. 163 1,054,000 702.402 
Int. on Bonds or 


Lehigh Coal & Navigation Co— Outstanding. Last Div. on Stk. 
Stock 2.J sous oa 3 oF sees eee ($50) $29,243,400 2 


Nov’'22 
General mtge (closed) gold______ May 1924 3,906,000 
Funding & Impt mtge $7,500,000 gold_1948 3,856,000 4¢ JIadJd 


Cons mtge $40,000,000 gold sk fd redi954 14.630,000 4%¢ J& J 

DIVS secon 1900. 1901. 1902. 1903. 1904. 1905-08. 1909. 1910-22. 

Percent. 22 2 5% _6 5 if, 8 yrly. 9 8 yearly 
Also 15% in scrip March 1 1910. 

Cal. Gross Net Gen. Exp. Int. on Divs., Balance, 
Year. Earnings. Earnings. & Taz. Bads., &c. (8%). Surplus. 


1921 $22,801,907 $4,905,862 $778,423 $1,093,675 $2,338,083 $695,682 


1920 _ 26,888,330 6,169,598 978,764 1,145,690 2,333,916 1,711,138 
1919 - 24,886,908 4,910,236 853,168 1,182,185 2,333,916 540,967 
1918 ~ 25,837,545 5,236,331 1,237,273 1,193,969 2,333,672 471,417 


Int. on Bonds or 


Liggett & Myers (Tobacco) Co.— Outstanding. Last Div. on Stk. 
Common stockia! oe aa. tere re ($100) $21,496.400 3 Dec ’22 
Common stock ‘‘B”’ $21,496,400___-- ($100) 11,924,100 3 Dec’22 
Preferred stock 7% cumuiative____- ($100) 22 2/514, 000 Tp.a. Q-Jan 
Bonds gold not mortgage___._..____- 1944 14,111,000 7g A &9O 
Bonds gold not mortgage________.___ 1951 15,059;600 5¢ F&A 

Years end. Dec. 31— 1920. 1918. 
Total net income__-_-_-__- $12, 1930, 740 $10,572,966 $8. oi7, "233 $10,050,222 


Prem.on 7% bds.cance’l’d $9,930 $16,416 $20,034 $22,220 


Int. on bonds and notes. 2,786,642 2,958,747 a 968,162 “ 873,994 
Preferred divs. (7%)--- 1,575,980 1,575,980 1,575,980 575,980 
Common divs_-_---- (12%)3,894 7309 (1293384. 513 (16)3439, 424 (16)3439° 1424 


Balance, surplus__---- $4,383,868 $2,637,310 $913,633 $3,138,604 
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Int. on Bonds or 


(P.) Lorillard (Tobacco) Co.— Outstanding fat Div. on Stk. 


Wonmmonsstockieess. seen oo tacos. = ($100) $30,304,800 Jan’23 
Preferred stock 7% cum__.._------ ($100) 11,307,600 T7p.a. Q-Jan 
Bonds (not mort) ses So 8 See Se 1944 10,084,350 7e A&O 
Bends (MHotwnorty a) 1951 10,617,450 5g F&A 
Years end. Dec. 31— 1921. 1920. 1919. 18. 
Net inc. after war taxes. $7,616,545 $7,796,258 $6,242,459 $6,659,338 
Premium on 7% bonds_- 5,864 6,122 11,468 12,2 
Loss on Liberty bonds _- 95.4907 (VOR ee” ie es eee 
Bond interest____-_----- Deh tess 1,244,860 1, ae 615 1,256,450 


Preferred divs. (7%) -- 791,532 791,532 "791,532 791,532 
Common divs------ (i2%)3,636, 385 12) 3454, 683 (12) 2009 386 (22) 5485, 141 


Balance, surplus___-- $1,850,222 $2,299,061 $1,279,258 def$886, 065 


Mackay Companies— Outstanding. Last Div. on Stk. 
GOMIMOR BLOCK 4. eases Sane eae ($100) $41,380,400 134&10ext. Jan’23 
Preferred stock 4% cum (red at 106)_($100) 50,000,000 -4p.a. Q—J 

Owns Commercial Cable Co. and Postal Telegraph Co.; also shares in 
many other cable, telegraph and telephone companies. 


Years end. Feb. 1— 1921-22. 1920-21. 1919-20. 1918-19. 
Income from investm’ts_ $4,309,252 $4,868,988 $5,021,095 $4,695,497 
Div. on pref. stock_(4%) $1,697,517 $1,747,512 $1,873,164 $1,905,853 
Div. on com. stock_(6%) 2,482,824 2,482,824 2,482,824 2,482,824 
Oper. exp., rents, &c__- 82,771 535,400 644,884 301,121 

Balance, surplus_---- $46,141 $103,252 $20,223 $5,697 


Int. on Bonds or 


Massachusetts Gas ee aes Outstanding. Last Div. on Stk. 


Gommon stociges- n2- eee C5 100) $25,000,000 1% Nov '22 
Pref stock 4% cum $25,000 “900222248100 25,000,000 4 D. a. we aece LD 
Sinking fund g bonds PodyOGo2 22.2. 1929 4,078,000 4%¢ J& J 
Debentures gold red 105------------ 1931 4,000,000 4% ¢ J&D 


A voluntary organization formed in Oct. 1902. Operating companies 
furnish gas to Boston and suburbs. In June 1919 announcement was made 
of the incorporation of the Beacon Oil Co., to be controlled by the Mass. 
Gas Co., by which the latter company expects to engage in the business of 
refining and distributing oil. 

DIVS.— i ’DP S127 13) 1141516. 17 18-19-20), 221. 722), 


On com_.%\|3 yrly. 4 yearly 4% 5 yearly 6 7 yearly 6% 5 


REPORT .—Cal. Yrs 1921 1920. 1919. 19 
‘Dotaldncomes. =e Se 2, 870, 267 $3, rir 946 $3,412,234 $3130; 496 
General expenses_-_-_---_- 4,455 188,285 Ve 115 346 ret 
Bond, &c., interest ____- Se ,320 432 02,061 423,9 
Divs. on pref. shares___(4)1, 600; 000 (4)1,000, 000 (4)1, 600. '000 (4)1,000, 600 
ROSS TOE GEDESOLBOCUL Saat Casco ot Vd Mie ee OE Ge 4,351 
Common dividends-_--_-_ 1,541,666 (7) 1,750,000 (7)1,750,000 1,166,667 

Balance, surplus_--_-_ def$263,175 $104,480 $97,059 $389,185 

Maxwell Motor Co — Outstanding. © Last Dividend.7 


Capitalization under merger plan— 
Class B (com.) stock 800,000 shares-(no par) 
Class A (pref.) 8% cum. $20,000,000_($100) $4,814, 000 au Bale 
Serial Sold wonotesse ae Seb oe as $6,422,171 72  Semi-an. 
Incorporated May 7 1921 as reorganization and merger of Maxwell 


800,000sh. 


Motor Co., Inc., and Chalmers Motor Corp. 
Yrs end July 31 (Old Co)— 1918-19. 1917-18. 1916-17. 1915-16. 
Net, after taxes, &c.._.__-__-- $2,144,214 $2,437,114 $5,342,728 $5,531,034 
Otherincome..5 see 2 1,085,109 726,220 572,176 395,857 
Gross) Incomes. ee oe ae $3,229,323 $3,163,334 $5,914, 905 $5,926,892 
Deprecia., bldgs., &c...---- $929 ,937 $871,133 $407,208 $500,000 
Sinking fund2eeesees Waees 131,333 133,366 139,151 137,641 
Dividends 25 J. ere a ese 233,515 953.762 2,861;877 2,750,013 
AGG OL tax6sy lino ee eeLe 50,173 580,990" (cede wy We sees 
Reserves, &¢. soto slo teen 769,887 75,000.) Brazos ee 200,000 
Balance, surplus._...--.- $1,114,487 $549,681 $2,506,669 $2,338,982 
Mergenthaler INOLYES Co— Outstanding. Last Dividend. 
Stock: $15,000 0002.4 ee22- 2 soos. ($100) $12,800,000 Dec’22 


4 
Controls British Linotype & Machinery, Ltd., and Mergenthaler Setz- 


maschinen Fabrik. 


DIVS. { *99-’00. 01. '02-"13. °14. °15. "16. “17. °18. ‘19. ’20. '21. "22. 


1 
10 124% 12% 12% 10 10 


Per cent_| 20 y'ly 13% 15 y'ly 14% 10 10 
Sept. 30 Years— 1921-22. 1920-21. 1919-20. 1918-19. 
Total net profits_______ $2,304,771 $2,313,469 $2,430,731 $1,663,139 
Dividends (10%)------ 1,280,000 1,280,000 1,280,000 1,280,000 

Balance, surplus__-_-_-_ $1,024,771 $1,033,469 $1,150,734 $383,139 


————— ee — eas 
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New York Air Brake Co. (Concluded)— 


Cal. Sales, Net, after Bond, &c. Divs. 
Year—  &c. Tazes, &c. Interest. PN Surplus. 
1921_ $2,482,857  $17,013$475,714 (334) $375,000df$833,699$1,457,458 
1920. 6,575,917 1,231,120 479,260 (10) 973,877df 222,017 4,047,629 
1919. 4,465,512 603,815 180,000 965,313def541,498 6,054,168 
1918_ 10,464,508 2,232,553 180,000 (20) 1,937,715 2,052,553 6,595,667 

In Sept. 1922 old $10,000,000 stock was exchanged for two classes of stock 
as above. Class A preferred is entitled to cumulative dividends at rate of 
$4 per annum. Is also convertible into common stock. 


Balance, Total, 


Int. on Bonds or 

Outstanding. Last Div. on Stk. 
$7,000,000 2% Feb’22 
10,000,000 July’22 


New York Dock Co— 
Common stock 
Pref stock 5% non-cumulative 
1st mtge $13,000,000 gold red 105 12,550,000 4¢ F&A 
After 5% on both stocks they share equally. _ Initial dividend on common 
of 24%% paid in Feb. 1919. Feb. 1920, paid 214%; Feb. 1921, 24%; 
Feb. 1922, 24%%. 


Gross. Net Oth. Inc, Int.,&c. Dividends. Surplus. 


Cal. Years— . 
1921 ________$5,114,725 $1,423 284 $30,067 $530,173 $675,000 $248,179 


5,447,400 1,687,937 *89,018 529,849 675,000 394,070 

4,819,385 1,526,927 *62,078 542,906 675,000 246,944 

LL eer 4,989,461 1,638,663 24,895 578,570 675,000 409,988 
eficit. 


LATEST EARNINGS.— Gross. Net. Charges. Surplus. 
11 months, EE hee PEE 16 $1,922,594 $1,807,150 $615,443 
Jan. 1 to Nov. 30. |1921-- 4,772,189 2,310,886 1,327,678 983,107 


New York Railways Co— Outstanding. 
Stock (Interboro owns $15,054,600)__($100) $17,495,060 
1st real estate & ref mtge (red 195) g__194 18,061,290 
Adj mtg (incomes) red par $33,000,000_1942 30,609,487 

Underlying Bonds— 

Lexington Ave & P F Ist mtge gold___1993 $5,000,000 
Columbus & 9th Ave Ist mtge gold_._1993 3,000,000 
Broadway Surface RR Ist mtge 1924 1,500,000 
South Ferry ist guaranteed 1 350,000 
250,000 

$1,000,000 


Int. on Bonds. 


Central Crosstown first mtge 
Operated under agreement— 
34th St Crosstown Ist mtge 


nH Oaocnne oop 
> epuge po 
& Saeeee Se 
O ZOunn Ou 


Int. on Bonds or 


Lessor Companies— Outstanding. Last Div. on A 
5 & 


1943 $8,150,000 
0,00 


g : lo 
In 1916, Apri 


REPORT .—June 30 
Years— 1917-18. 1918-19. 1919-20. 
Total oper. revenue____$11,913,986 $11,859,766 $11,248,570 § 
Non-oper. rev. (net) ____ 627,118 554,078 576,775 


Total revenues_-____-_$12,541,103 $12,413,844 $11,825,346 § 
Oper. exp. and taxes____ 9,295,646 11,165,773 12,474,731 


INGtNCOMOe Roe See ee $3,245,457 $1,248,071 df.$649,386 
Interest 1,286,296 1,310,538 1,396,222 
2,112,793 2,112,491 2,047,284 


Balance, deficit $153,633 $2,174,958 $4,092,892 $3,158,059 
LATEST EARNINGS.—For 9 mos. ending Sept. 30 1922, gross, $7,043,- 
472; net, after taxes, $837,774; in 1921, gross, $7,219,010; net after taxes, 
def., $3,907. 
New York Telephone Co— Outstanding. Int. on Bonds. 
Stk. $250,000,000(owned byA.T.&T'..) ($100) $204,692,000 
Preferred stock 644% cum____-_.- ($100) 14,928,700 
lst & Gen Mtge red 110 1939 65,6-.0,510 
Refunding mtge Ser A red____________ 1941 49,760,000 
Debentures $375,000 yearly 1949 23.511.200 F&A 
Stock all owned by Am. Tel. & Tel. Co. Owns practically all the stock 
of Bell Telephone Co. of Penna. and controls Empire City Subway Co. 
_ The company in June 1922 offered to its customers and employees an 
opportunity to subscribe for $25,000,000 614% cumulative preferred stock 
at par ($100). Authorized, $75,000,000. 
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New York Telephone Co (Concluded)— 
1921. 192 


Year end. Dec. 31— 0. 
Gross earnings $99,608,268 $87,906,466 $3 $38,606,799 
Net earnings $11, 404, "519 $5,483, 026 $11, $6,864,854 
Divs. and int. earnings__ 9'403;050 6,681,549 Dye 3,202,367 


Miscell. earnings (net)__ 585.467 "82 421.340 


Total net earnings____$21,393,036 $12,164,575 $18,620,336 $10,488,562 
Interest, &c $8,148,493 $6,475,524 $5,300,588 $2,916,782 
12,841,247 12,000,000 12,000,000 5,000,000 


$403,296 df$6,310,949 $1,319,748 $2,571,780 


North American Co— Outstanding. Last Div. on Stk. 
Common stock $30,000,000__________ ($50) $17,385,200 2% Jan’23 
Preferred stock cum $30, 000,000_____- ($50) | 18,068,250 1% Jan’23 

A holding company, controlling electric light and power, gas, street rail- 
way and coal properties. 

In Aug. 1921 stockholders voted to increase authorized stock from $30,- 
000,000 to $60,000,000, to consist of an equal amount of cumulative 6% 
preferred and of common (par of each $50). In Dec. 1921 stockholders 
were offered the right to subscribe to an additional $10,422,400 common. 


REPORT .—The North American Co. and wawemrgte companies: 


Calendar Years— 1921 1919. 
$38,853,190 $39,611,162 $30,343,837 


Gross earnings 
Net after taxes $12,061 034 $9,500.81 2 $8,739, 638 
208,673 207 ,644 


Other income 307,196 
Total income_____..____________$12,369,130 $9,709,485 $8,947,282 
Interest $4,603,114 $3,459,304 $3,547,438 
Preferred dividend of sub. cos 684,565 525,906 448.782 
370, 362 
$4,580,701 


Minor int. in Wisc. Gr 370,310 327,986 
Balance for div., &c $6,711,142 $5,396,288 
Int. on Bonds or 
Last Div. on Stk. 


7 mos. 1918. 


Northern Ohio Electric Corp.— separ 
Common stock (no par st 75,000 shs 
Preferred stock 6% cum red 105_-- ($100 $6, 000, 000 

Northern Ohio Traction & Light Co. 

Preferred stock 6% cum $5,451,800 4,677,800 
Preferred stock 7% cum $4, 548,200 

First lien & ref mtge gold red 105. 1956 

N O Trac & Lt 1st cons (31, ae 000 5s). 1933 

N O Trac & Lt ‘‘A”’ gen & ref M 1947 


Secured bonds 4,000,000 


A holding company, owning 99.84% of the $10,000,000 common stock of 
the Northern Ohio Trac. & Light Co. Also controls the KentWat. & L. Co. 


gab of Northern Ohio Electric Corporation. 


Expenses. Net Charges. 
$8, cid 380 $6, B55. 330 $2,097,250 $1,836, $91 
11,014,845 7,885,998 3,128,847 2, 295, ‘429 

9;298;550 6,183,197 3,115,353 2:018;673 


LATEST aie vies peg constituent cos., 11 mos. ending pi 30: 
1 1 Months— Charges. rplus. 
1922 iether ta? Hom *339 $1,809,346 gi ,106 
7,911,068 1,739,145 212.423 


1,096,680 


Net 
$2,238,452 
1,951,568 


Int. on Bonds or 
Northern States Power Co. (of Del.) Outstanding. Last Dio. on Stk. 


Common stock $50,000,000 ($100) $6,170,000 Feb ’23 
Pref stk 7% cum $50,000,000 red 110-($100) 26,990,000 


Northern States Power Co. (of Minn.)— 
1st & ref mtge $100,000, eth gold red £1941 $31, oe 000 
Gold notes $12,000,000 Taae 7,80 5,000 
Sinking fund eoyvertibie eee 939,400 
Minneap Gen Elec Ist M red 110 1933 7,171,000 


A holding company owning the entire capital stock of the Northern States 
Power Co. of Minn. (until March 1916 known as Consumers Power Co.) 


DIVIDENDS.—Pref. dividends paid April 15 1910 to Oct. 1922,7%, 
or 14% Q.-J. An initial dividend of 144% was paid on common stock 
July 20 1916; Oct. 20, 14%; Jan. 1917 to Jan. 1918, 134% quar.; then 
none until Feb. 1922, when 4% was paid; May, Aug. and Nov. 1922 paid 2% 


EARNINGS .—Years ending Dec. 31 (incl. subsidiary companies): 


Cal. es Net after Bond, &c. Pref. Div. Com.Div. elt 
Yr.— Earning Taxes. Int. (Net). (7%). 

1921 _$12,963, 99 7: ree 544 $2,295,682 $1,601,165 $246,800 si. ito “S07 
1920 _ 11,798,779 6.938 2,148,570 1,341,374 977, 094 
1919 _ 9,875,934 ° c tte "312 1.999:055 1,176,998 941,258 
1918 _ 81392664 3; 542,974 1,922,714 1.036.915 583,345 


Int. on Bonds or 
Last Div. on Stk. 


Jan’23 
Pref stk 6% non-cum $6,500,000-_---($100) 6,500,000 1% Jan‘23 


Owns over 96% of the $1,800,000 Otis-Fensom Elev. Co. of Toronto 
com. stock, which has also outstanding $1,000,000 7% cum. pref. stock. 
In April 1920 authorized common stock was increased from $10,000,000 to 
$15,000,000. On May 4 1921 the directors declared a dividend of 50%, 
payable in common stock, on July 1 1921, increasing the ig. sae 
common stock from $9,485,200 to $14,227,800. 


Outstanding. 
Common stock $15,000,000_-____---- ($100) $14,227,800 2 


Otis Elevator Co.— 


Years ending Dec. 31— oe 1920. 1919. 1918. 
Net See ede aa ,925,546 $4,530,278 $3,031,626 $1,803,409 
Preferred dividends (6%). $300" ‘000 90,000 $390,000 $390,000 
Common dividends---. (3%) 948, 434 (10) 942,770 (534s, 000 (5)318,575 
Res. for taxes, pen’ns, &c. 5,000 1,650,000 850,000 450,000 
Res. for deprec. & conting hE ee a es Set 250,000 340,919 

Surplus. se Se ees $762,112 $1,547,508 $1,196,626 $303,910 


Int. on Boads or 


Pacific Coast Co.— Outstanding. Sk Div. on Stk. 


Stock common $7,000,000_--------- ($100) $7,000,00 Nov’20 
1st pref stock 5% non-cum_-__------ ($100) 1,525,000 1% Aug’21 
2d pref 4% non-cum stock.__------- ($100) 4,000,000 1 Aug’21 
1st mtge $5,000,000 gold___-____---__ 1946 5,000,000 5¢ J &D 
Serial notes, about $50,000 yearly_- 1923-25 LGG,000 7S wee! vil) Bees 


Owns the Pacific Steamship Co., Pacific Coast RR. (old Columbia & 
Puget, Sound), Pacific Coast Ry. (narrow gauge) and coal properties. 


Years end. June 30— 1921-22. 1920-21. 1919-20. 1918-19. 
Gross earnings---_-------$4, oe 779 $4,513 780 $5,494,884 $5,312,938 
Net after taxes..------ def $456,040 $143,234 »654,040 722/397 
Total net income_--_---_-_ def ror "241 200,756 713,754 794,483 
Total charges, &c__----- 284,166 265,899 $268,000 $257,543 
Divi on lst pref. (6%)ese ; ts-.b.2 76,250 76,2 76,250 
Divson 2d pref: ieee ye soe (3%)120,000 (4)160,000 (4)160,000 
Dividend on common-.--- ------ (1%)70,000 (2)140,000 (4)280,000 

Balance, sur. or def_~_def$712,406 def$331,393 sur$69,504 sur$20,690 
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Pacific Gas & ein Co.— OT LBee eo - Last 


% 
stk. 
First pref stock $79,900,000 6% cum_ $3100) 49,649,610 1% Nov'22 
2d pref stock $100,000 6% cum 2 22h. 43,600 1% Nov'22 
First and refunding Bemps A] sare oee eet: 10,720, 000 van 3 J &D 
First and refunding Series B__________ 1941 20,000,000 6 J &D 
Gen & ref M $150,000,000 s f gold__ 21042 35.822.000 5 J&J 
Calif Gas & Elec Corp unif & ref M g__1937 17,720,000 5g M&N 
do do gen & coll M_____ 1933 3,474,000 g M& 8 
Other bonds of constituent companies_-_-___ Za ae 2OUme esses) wo aS oe 


Controls the gas and electric lighting, heating and power business and 
sells water for power, irrigation, &c., in Central ‘California. Also owns the 
Sacramento street railway system. 

The stockholders voted Dec. 12 1922 on reclagsifying the Capital stock as 
follows: (a) Increase the First Pref. stock from $50, 000,000 to $79,900,000, 
(b) reduce the authorized original Preferred stock from $10, 000, 000 to 
$100,000, and (©) reduce the authorized Common stock from $100, 000, 000 
to $80,000,000 
Cal. Gross Net (after Other Bond Int., Balance, 
Year— Earnings. Depr.,&c.) Income. &C. Dividends. Surplus. 
1921.. $36,939,474 $9, 591, oes Ate 232 $5,192,314 $3,833,166 $1, 136, 064 
1920.. 34,475,372 8,236,471 910,462 5,226,973 3,478 8,779 441,180 


1919.. 25,938,372 7,189,245 644/316 4/493,208 3/237,056 103,297 
1918.. 22,595,516 6.865.187 510,201 re 304,084 1,490,463 1,580,840 
9 Mos.to _ Gross Net after Bond Int., Deprec. Balance, 


Sept. 30. Earnings. Tazes. Disc. &EpS. Res’ve. Dividends. Surplus. 
1922.$28,858, 183 $12,957,303 $5,503,203 $2,686,381 $3,856,185 $911,533 
1921. 28,238,142 10,262,287 3,905,362 2,550,000 2 ,896,232 910,692 


1920. 25,605,677 8,523,692 3,582,683 2,090,450 2'630,648 219,910 
Int. on Bonds or 


Pacific Telephone & Telegraph Co.— Outstanding. Div. on Stk. 
Common! stocks, ee eae aes etings $18 ,000}000) wee SSsea ee Se 
Preferred 6% cum a7 Q00;000)2.2.3 ($100) 57,000,000 6p.a coe 15 
{st:&'coll tr mtge gold_ obs 222 PSS. 1937 32'442'000 5 g & J 
Ref mtge gold Series A red___________ 1952 25,000,000 5g M&N 
Home L D Tel Ist mtge assumed______ 1932 6,978,000 5 JI&J 
Home Tel & Tel Spok Ist M assumed -1936 3.000.000 5 ¢ M&N 
South Cal Tel Co Ist & Ref___........ 1947 6,293,000 5g M&N 

1,254,000 5¢ a fits: ae) 
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Pacific Tel & Tel Co (Concluded)— 


REPORT .—For Calendar Years— 1921 1920. 
Total gross income (after oper. expenses and taxes). $7, pas 692 $6,470,096 
Weduch rents unterest; Gov Gee sss 1s see ee 3,944,058 3,542,546 
Hiv iden ds: Sess es OU UE ee ee eo ene 1,9 30,000 1,920,000 

‘Balances SUPPMIS..22 oe es ee en tee $1,200,634 $1,007,550 


Int. on Bonds or 


People’s Gas Light & Coke— Outstanding. Last Div. on Stk. 
Stock to be $50,000,000__--__--_--- See $38,500,000 1% Oct '22 
New gen & ref mtge gold____-.------- 1,712,000 5 J&D 
PGL&C Ist con mtge gold___..-____ 1943 4,195,000 6 g A&O 
por Gas 1st mtge gold_______- 1936 4,246,000 58 J &D 
Chicago G L & Coke ist mtge gold____1937 9,929,000 5g J& J 
Mut Fuel Gas 1st mtge $5, 000, 000 g ‘gu he 4,886,000 5 g M&N 
PGL& Cref mtge $40,000,000_--_--- 947 20,554,000 5¢2 M&S 
Ind Nat Gas & Oil ref M6 so Soe e 1936 6,000,000 5¢ M&N 
Ogden Gas first mtge oo see ee 1945 6,000,000 52g M&N 
Chic By-Prod Coke Ist Mise: 2 e 1924-38 13,000,000 7g F&A 

Years end. Dec. 31— 1921. 1920. 1919. 1918. 
Gross income_ii25 2222. $32,904,121 $31,236,335 $24,543,798 $21,873,216 
Netlearlings) 2225 2225 | $8,352,994 $4,149,516 $3,661,766 $2,444.373 
Anterest ls. Sen eee Le $2,485,802 $2,497,577 $2,483,584 $2,435,001 
Perr oe res’ve 1,383,184 1,271,187 1,112,975 sae 293,666 

LVid ends 24 ase pe eae LSS ee Oe 2 ee 
Miscell’s adjustments_-- Dr.393,971 Dr.453,550 Dr.321,923 Ae 194,867 
Previous surplus_____-- 10,718,084 10,790,883 11,04 e 599 137,025 


Balance... .-=---$14,808,122 310, 718, 085 $10, 790, 883 sit 047, 599 
Int. on Bonds or 


Philadelphia Company— Outstanding. Last Div. on Stk. 
Stock common $44,900,000__--.----- a $42,943,000 1% Oct ’22 
Pref 6% cum $25,000,000______--._- ($50) 14,552,200 3 Nov ’22 
Prefi5%. non-cum Joss. 3 eee eee ($50) 1,442,450 2% #$=Mar ‘23 
1st Ref & Coll trust mtge___--___---- 1944 15,634,100 6 F&A 
1st & col! tr mtge $6,500,000_--____-__ 1949 2,501,000 5g M&S 
oon M & ctr M $22,000,000 g----_-_- 1951 13 527,000 5¢ M&N 
Un Gas Co (McKees) Ist mtge gold s f-1929 180,000 5¢g A&O 
Pittei aw. 'ViGasicoll tre a2 se ee ees 1923 150,000 6¢ A&O 


Owns and controls natural gas, oil, electric light and power, street railway 
and artificial gas properties. 


REPORT .—Cal. Yrs. 1921 1920. 1918 
Gross earnings_--_-_-_- $11,308, 595 $16,566, pak $13, Ta. *i01 $13,109,967 
Operating exp. & taxes__ 6,433.2 60. 7,298,222 7,192,999 6,661, '318 


Depreciation__________ 1,597,239 2,609,935 523,142 381,113 
Net earnings_-_-_-_~- $3,278,095 $6,658,512 $6,058,359 $6,067,537 
Other income_ _______- 2,315,316 2,280,506 2,070,040 2,506,001 
Lota a- ee ees $5, fee: 411 $8,939,018 $8,128,399 $8,573,538 
Interest on bonds, &c_-_ $2,157,142 $2,253,942 $2,325,029 $2,097,992 
Other income charges___ 4e4 O17 1,011,886 928,626 "450,615 
New wells, lines, &c____ 152,741 258,226 1,078,678 1,269,307 
Preferred dividends-_-__-_ 945,591 776,164 1,015,085 476,7 
Common divs. (6%)---- 2,576,364 2,576,364 2,576,434 2,576,364 
Balance, surplus_____ def$702,443 $2,062,436 $204,546 $1,702,516 
Int. on Bonds or 
Philadelphia Electric Co. (of Pa.)— Outstanding. Last Div. on Stk. 
Stock full paids ae ae eee eee ($25) $30,000,000 ec’22 
New pref stock $15,000,000________ ($25) 15,000,000 3 Dec’22 
First mortgage $60,000,000 text_____ {1966 35,663,300 5g A&O 
f 11966 1,671,700 4g A &O 
First lienaireiiimtgos= =o. 2S. See 1941 12,500,000 6 J &D 
do od Of 19222 9 eee 1947 7,500, ei 5% ed &D 


Years end. Dec. 31— 1921. 1920. 918. 
Gross income, all cos___$21,573,189 $20, O23, 335 $16, D9. 9539 $14, 503, 851 
Oper. exp., taxes, fixed 

charges and deprec’n_ $17,769,529 $17, Anas 410 $13,640,200 $12,471,457 
Preferred dividends____ 725,996 0,8 


Common dividend (7 %) 2,100,086 2, 699" 558 1,932,110 1,749,192 
Surplus sbi aes a oe $977,577 $611,530 $706,927 $283 ,202 
Int. on Bonds 
Philadelphia Rapid Transit Co.— Outstanding. Last Dit. on Stk. 
Stock $30,000,000 full paid__________ iD) $30,000,000 Clans 
Jollateral trust mtge gold red 105____- 957 4,501,000 5g F&a 
Sinking fund mortgage gold guar p & i_ 1982 9,785,000 58 M&S 
Market St Elev 1st M gold guar_____- 1955 10,000,000 4¢ M&N 
Derby Media & Chester Ist M gold____1936 "991/000 44¢ JI& J 
Car trust certificates B, D and E To __1929 1,316,000 5 Var 
Car trust certificates F___._.._.____ 1923-32 2,150,000 F&A 


Les] 


6 

Controlled by Stotesbury interests. City has ‘the right to purchase after 
1957 all leases, franchises and property of the company for $30,000,000, 
and to assign or sell this option. 
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Philadelphia Rapid Transit Co (Concluded)— 
LATEST EARNINGS.—For 11 months, Jan. 1 to Nov. 30: 


Gross. Net. Charges. Surplus. 
1927 oe Le ese $38,647,717 $10,881,821 $9,031,561 $1,850,258 
192 wert eee 38,619,508 10,448,981 9,001,587 1,447,394 


Calendar Years— 
Total earnings_ 


1921. 1920. 1919. 1918. 
---$42,420,605 $38,807,354 $36,039,519 $31,704,428 
Net earnings_-_ 


---$11,677,451 $10,205,175 +11, 645, ‘690 $11,334,856 
976,463 2,445,898 2 


Interest ©... CA 1,029, 245 "445, 314.6 
Rents. ee ee 8,720,913 8,726,647 7,363,916 7,365,391 
Sink. fund city contract_ 120, ‘000 120,000 120,000 120,000 
Dividends (5%)------- None None 1,499,290 1,499,290 
Balance, surplus____- $1,807,293 $382,065 $216,586 $35,526 


Int. on Bonds or 


Pittsburgh Coal Co of Pa— Outstanding. Last Div. on Stk. 


Com stock 6% and parti Poe (9100) $32,169,200 1 Jan. '23 
Participating pref stock 6% cum (also as 

to assets) sink fund call 110_____-- ($1 re 35,000,000 6 ene 
1st M $1,500,000 g gured 102% 8s cee At 642,000 5 g & 
Mon Riv Cons C & © 1st M is ease ee 1949 4,883,000 6¢8 A &O 
Mid] Coal purch Ist M g red 102}4-——-1932 536,000 5g M&N 
Debentures $6,350,000 red par_ 13 es2a6, 000) 6 M& 8 

Pittsb Coal Dock & Whf Ist M Phare: 2,365,000 5.4 A&O 
Montour RR 1st M red 105 beg 1924__1963 1,861,000 58 F&A 
Mauipment. trusise. 1.4 eee oe to 1938 1,878, 361 5 Var 


Under the plan of readjustment of 1916 tae unpaid dividends on the 
pref. stock of the New Jersey Co. were refunded and the New Jersey Co. 
was eliminated by an exchange of stock. Holders of the old 7% cum. pref. 
stock received 6% cum. pref. stock of the Penn. Co. to the par value of 
$133.33 1-3 for their stock and accumulated dividends, amounting to 
$44.58 1-3 per share. The common stock was exchanged par for par. 


DIVIDENDS.—On pref. of old co. 1900 to 1905, 7% yearly; 1906 to 
1909, none; 1910 to Jan. 1920, 5% (Q.-J.). On Pittsburgh Coal Co. of 
Pa., pref. stock, Apr. 1 1916 to July if 1917, ee all, 554% (to Pitts. Coal Co. 
oN. J. ); to public in July 1917 in settlement of accumulations, 3.48% 
cash with’ 334%% of pref. stock; Oct. '17, to Jan. 1923 quar.,144% cash. 


EARNINGS.—Including sea River ede seers & Coke Co: 


Calendar Years— 192 920. 1918. 
Gross: receipts. ._2-- 2 -- $37, 633. 991 $48, 596, Pay $37, 108, 131 $49, 608, 827 
Profits, after all ey aeige $6, pee 485 $14,302,505 $8,090, ni $13,040,151 
Deplet. coal lands, Se 6,186 1,183,205 1,325,044 1,604,559 
Deprec. plant & Serie ite 55. 857 1,259,649 1,168,009 1,533,030 
Int. paid and accrued -___ 835,900 926,935 1,038,128 895,708 

Net profits. 2222225 - $3,673,543 $10,932,716 $4, gon: 716 $9,006,854 
Inc. & excess prof. taxes. 1,163,020 436,906 1,128,276 1,839,470 
Preferred divs. (6%)--- 2,100,000 2,130,000 2, 180. 000 = 2,160,000 
Common divs. (5%)---- 1,608,460 1,608,460 1,608/460  1,608/460 

Undivided pL aig ae 937 $6,757,350 def$337,020 $3,398,924 


Total surplus_-___------$29,171,891 $30,369,828 $23,485,632 $23,822,652 


Int. on Bonds or 


Pittsburgh Steel Co— Outstanding. Last Div. on Stk. 
Common stock $14,000,000__-----_ ($100) $14,000,000 1 Jan a 
Pref 7% cumulative red 120_____--_- ($100) 10,500,000 7p.a. Q—M 


In 1917 and 1918 paid an extra 20% on common. In July 1920 com- 
on eo was increased from $7,000,000 to $14,000,000 by a 100% stock 
ividen 


Years end. June 30— 1921-22. 1920-21. 919-20. 1918-19. 
Grossisales =) Sear aes as $22,978,789 $27. 483,107 $31,265,012 
Net profits, all sou aes $861,883 $1,722, pee $1,961,458 — $2,771, ad 
Pref. dividends (7% 735,000 735,0 735,000 


00 
(6)840,000 
$147,528 


Common aiyidendece ae ae %)560,000 
Balance, surplus____- def$433,117 


735,000 
(8)560, 000 (13)910,000 
$666,459 $1,126,547 


Int. on Bonds of 
Last Div. on Stk. 


Pressed Steel Car Co— Outstanding . 


Common stock $12,500,000___.___--_ ($L00) $12.500,000 2 June ‘21 
Pref 7% non-cum $12,500,000___-_- ($100) 12,500,000 T7p.a. Q—F 
Western Steel Car & Foundry mtge___.1948 1,250,000 5g J Ses 
Hquipment. notes cence eheos Peso ee 1930 1,760,000 7 A&O 


Stockholders in March 1921 approved the recapitalization plan providing 
for an increase in the common stock from $12,500,000 to $50,000,000 and 
the conversion of the $12,500,000 pref. stock for com. stock, share for share, 
and the declaration of a 20% stock dividend on the common stock. The 
directors in April 1921 deferred action on these changes. 
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Pressed Steel Car Co. Cee tee 


Years end. Dec. 31— 


920. 1919. 1918 
Gross earns., all sources_ $1. Oat, 906 $3. 194,277 $5, "33 a) 640 $4,818, 893 


Repairs and renewals_ %400,000 $662,472 $1,073,408 - $468,107 
Divs. pref. stock (7%) _- 875,000 875,000 B20 000 875,000 
Divs. com. stock_____-_ (2%) 250,000 (8)1, 500° 000 (8)1, abit ae (7 34) 968,750 
Peprecis tion ob plants. Avy Peet Ae ee 630 400,000 

Balance, surplus____- def$443 ,094 $656,805 $1.759,775 %2,107,036 


Total surplus Dec. 31_$14,677,900 $15,120,993 $14,464,187 $12,704,412 


Procter & Gamble Co of N J— Outstanding. ras Div. on Stk. 


Common stock $24,000,000_--------- ($20) $21,341. ee i: Nov 22 
Preferred stock 6% cumulative _____ iataos 9,866 1% Dec '22 
Preferred stock 8% cumulative____-- ($100) 2, 250, 000 8p.a. Q—J 
Carries on a soap, candle, oil and glycerine business. 
19 21- WAVE 1920-21. 1919-20. 1918-19. 
June 30 Years— $ 
Volume of business--_-_-- 105,655,38 6 120,019,727 oe 800, it 193 392,044 
Net after res., depr.,&c_ 7,340,327 4,191,057 T3325 ;052 
Pref. dividends (8%) -_- pie t Not 6: 33 '890 180,000 
Cash div. on com. (20% ated stated 3,905,018 3,794,660 
Stock div. on common_-_ "758.932 758,932 
Balance, surplus____~_ df$1,096,783 $2,591,940 


Int. on Bonds or 


Public Service Corporation of N J— Outstanding. Last Div. on Stk. 


Stock'$50;000/000 235 Se Sea ($100) $30,000,000 1 Dec. '22 
Pref stock 8% cum $50,000,000______ ($100) 18,414,500 2 Dec. ’22 
General mortgage $50'000.000 gold_--1959 59,009,009 5¢ A&O 
Perpetual int-bearing CEES iy ee 16,220,065 6 M&N 
Twenty-year secured bonds_________-_ 1941 10 O00. 000 vee? J &D 


Controls street railway, gas and electric light and power properties. 


DIVIDENDS. ‘08. '09. ube: P1014. 15, 16s oe eee ee eon! 
Per: centzee- 4 4% ‘6y'ly. 647% 8 6 4% 4 4 


REPORT .—Years end. Dec. aie 1921. 1920. 1919. 
Total gross earnitigs J -_5- e $75,311,508 $72,318,087 $59,480,992 
Net, after taxes and amortization_-_-_$18,886,181 $16,960,919 $15,855,902 
Pub. Serv. Corp. of N. J. income from 

1,859,057 1,859,106 1,952,883 


securs. pledged & from misc. sources 
Total Sincomesoee a ea see ee $20,745,238 $18,820,025 $17,808,785 


BONDS AND INCOME. 


Deduct—Interest and rentals of leased 1921. 1920. 1919. 
and controlled companies- ----_--_-- $12,856,151 $12, ota: eh $12,443,377 
Fixed charges of Pub. Serv. Corp-_- ae 1458 28 _4,3851,506 
Other deductions______-._________ 07,986 Cr. 18. 657 Dr "406 Dot 

Divs. on P. e Corp. com. stock___(4%)1, 300" 000 (4)1,199 "984 (4 14)1349982 

Divs. on P. S. Corp. pref. stock__-_- (8%)835.739(8 %)804.679(6 2-3)669771 
Balance: (surplus. 52 eae eee a $1,450,904 sur$232,400df$1 412,389 


Int. on Bonds or 

Public Service Co of Nor Don Outstanding. Last Div. on Stk. 
Common stock $15,000, ($100) $12,063,500 13% Feb '23 
Pref stk 6% cum $10, O00. O00 red 120_ ($100) 


9,450,400 6p.a. Q—F 
ist lien &.refiSeries AL ose Se ae ae 7,000,000 6¢ J & 
Ist & Ref M g red 110 beg Oct i92i22 21986 18. 926,000 5¢ A&Ss 
Ten-year col notes A._-...--.------- 1930 1,000,000 8g M&S 
Three-year collat notes, series D__.__- 1923 at eae 6¢E F&A 
Underlying: bonds)". — 25 ae 1927 to 56 8,515,200 5 Var 


Controlled by Samuel Insull and associates. Divs. on common, 1% 
quar. 1912 to Aug. 1913; Nov. '13 to Aug. ie Pe Rik he 1915, 1% %; 


lies May and Aug. 1916, 14%: Nov., 134%: 7% p. a., since. 

Cal Gross Net (after Bond, &e., Deprec., Dividends Balance, 
Year— Earnings. Taxes.) Interest. Res., &c. Paid. Surplus. 
1921 __ $12,679,466 $4,030,020 $2,019,824 $430,660 $1,304,274 $275,262 
1920___ 11,649,941 3,707,831 1,911,894 430,660 1,245,909 119,867 


1919 _---9,325,913 3,679,574 1,902,706 430,660 1,236,471 109,737 


(The) Pullman Company— Outstanding. Dividends. 
Stock cee re a on cia eee ($100)$135,000,000 8p.a. Q—F 

Pate een all kinds of railway cars and operates sleeping, parlor and 
other cars 

In Dec. 1921 stockholders approved an increase in stock to $135,000,000 
to provide funds for the acquisition of the Haskell & Barker Car Co. It 
was also reported that the acquisition of the Lima Locomotive Works was 
contemplated. 

Years end. July 31— — 1921-22. 1920-21. 1919-20. 1918-19. 
Earns. from cars, &c_-_--$66,493,037 $67,242,066 Si 519,777*$15,439,936 


Operating expenses__-—-- wie nae 022 §54,853,524 ,606,268 2,709,879 
Depreciation -_-------- 248 6.267, 559% | a eh ee he 
Bal. U.S. RR. Admin __cr7 339" yp I AR yeaah aly 
Dividends (8%)------- 10:499'840  9,599.820 9,599,800 9,599,792 


Net surplus for year__ $1,171,294def$3478,836 $3,313,709 $3.130.265 
* Federal compensation, $11,750,000. § Includes ‘‘operating expenses, 
repairs of cars, taxes & insurance, also corporate expenses and taxes.’’ 
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Int. on Bonds or 


Railway Steel Spring Co— Outstanding. Last Div on Stk. 
Common stock $13,500,000_____-___ ($100) $13,500,000 2 Dec ’22 
Pret 7% cumulative $13,500,000----($100) 13:500,000 7p.a. Q—M 


Manufactures steel springs for cars and locomotives, steel-tired wheels, 
steel bars, tires. &c. 


REPORT.—For calendar years: 


Calendar Net, after Taxes, Pref. Divs. Com. Divs. Surplus or 

Year— Deprec., &C. &e. (: aR Paid. Deficit. 
LO2) see 2S ee Pron OGG see ee $945,000 $1,080,000 def.$473, oan 
TOZ0SS =. nee 4,435,350 $1,000,000 O43 000 “1,080,000 sur.1,410,350 
LOT OSes ,394,353 1,200,000 945,000 1,080,000 sur.1,169,353 
a A he Raped ar 8'019:019 4'592'920 945,000 776,250 sur.1,704,849 

Total surplus Dec. 31 1921, $12,468,990. 

Int. on Bonds or 

Republic Iron & Steel— Outstanding. Last Div.on Stk. 
Common stock $30,000,000______--- ($3100) $30,000,000 : 4% May’21 
Preferred 7% cum $25,000,000_._~- ($100) 25,009,000 1% Jan °22 
Sinking fund gold mtge $25,000. Hooartaaey 12,504,000 5¢ A&O 
Potter Ore first mortgage guaranteed __1931 82,000. 5¢ JI &D 


Bessemer C &.C 1st M $100,000_-_yly to 1998 
The April 1922 dividend was deferred. 


600,000 6g 


1921. 1920. 1919. 1918. 
Gross business_-_-__-__-__ -$20,756,749 $76,342,219 $45,872,344 $75,224,110 
Gross profithe sss ..5 $685,010 $14,174,164 $5,031,837 $18,906,815 
Expensesy idle plantas <2 oe, 494 51 30ul) Oe ee eg ee ee 
Depreciation, &c______- ,665, 400 4,006,839 1.842,125 4,695,939 
Excess prof. taxes, &c_..  ---__--. 1,812, 335 315,112 5,680,759 
Loss on Liberty bd. sales ate lst: ee BEES * ee 
Int. on bonds and notes_ 806,974 737,967 733,403 738,182 
Preferred dividend - --- 1,750,000 1,750,000 1,750,000 1,750,000 
Common dividend_---_-_ 450,000 1 ‘300, 000 381,632,687 1,631,460 


Balance, sur. or def_df.$7,865,242sr$4,066,522 df$1,241,490 sr$4,410,475 


Reynolds (R J) Tobacco Co— Outstanding. Last Dividend. 
Common stock $10,000,000__--._-_-_- ($25) $10, ohh 000 2 Jan ’23 
Class B common $10,000,000_-_____ ($100) i) Parc ern 


New Class B common $70,000,000_---($25) 59,000,000 2 Jan '23 
Pref stock 7% cum $50,000,000____- ($100) 20,000,000 1% Jan ’23 
In Nov. 1922 paid on common a dividend of 33 1-3% in new class B 


common stock. 


Income Account—Calendar Years— 1917-20. 
MINet rofit West oe ese 2S hse Se Se $16. 338, 1323 2$39,347,155 
Sundry items applicable to prior periods-_-__-__-_- 200,828 


Undivided profits previous year______________- 2,064,102 y16,747,369 
ASOT ve ee enna ee Tua AE aah Cin oe $18,322,425 $56,295,352 

Deduct—Preferred dividends______________- (7%)1,400,000) a14,231,250 
Common) dividends) bs 0 eee (8%) 4,800,000 J 


Stock div. of Aug. 16 1920, in new Class B com. 
stock—200 % on $10,000,000 common and $10,- 
000,000 Class B common stock_-_-_-----_--_--- 


LOpal individeduprotiises pee a eee el eee, $2,064,102 


a These divinded payments were as follows: 1917, $3,281,250; 1918, 
$2,850,000; 1919, $3,100,000, and 1920, $5,000,000. x Net profits, after 
deducting all charges and expenses of management and after making pro- 
vision for interest, taxes (incl. maximum Fed. income and excess profits 
taxes), allowances, depreciation, advertising, &e. y Undivided rae 
Dec. 31 1916. z Net profits for the cal. years are as follows: 1917, $10 
340,345; 1918, $7,042,763; 1919, $11,272,754; 1920, $10,691,294. 


40,000,000 


Sears, Roebuck & Co— Outstanding. Last Dividend. 


Common stock $105,000,000______ ($100) $100,000,000 2 scrip Feb ’21 
Pref stock 7% cum red at 125____- ($100) 8,000,000 1% Jan 23 
Sartalveclad notess- + ees ae seer e es 1923 17,000,000 78 A&O 

Located in Chicago and conducts retail mail order business. Pref. stock 


cannot be increased or mortgage (other than purchase-money mortgage) 
created without vote of 34 of each class of stock. Entire pref. stock or 
pro rata portion may be redeemed at 125. $2,000,000 has been retired. 


In December 1921, to enable company to go through readjustment period, 
Pres. Julius Rosenwald purchased certain of the company’s real estate for 
$16,000,000, making an initial payment of $4,000,000. He also made a 
gift to the company of $5,000,000 (par value) common stock. 
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Sears, Roebuck & Co. (Concluded)— 
1921. 


1920. 1919. 1918. 

Years end. Dec. 31— $ $ 
Sales: (net) Ser ope. 159,034,519 233, 856,872 233,982,584 181,665,829 
Other income_.._-.__--_ 5,005,202 11,516,546 259,753 230,597 

Total income-_-_-_-_---- 164,039,720 245,373,418 234,242,337 181,896,426 
Purchases, all expenses_177,963,577 229,436,224 206,062,168 157,186,079 

Balance!2es2- See def.13,923,857 15, ae ize 28, a pss 24,710,347 
Repairs and renewals___ $690,543 $1,221,077 $723,58 $468, hee 
Depreciation reserve-__-__ 594,198 iL; 179° ’879 670 'O8t 67 
Other reserves______--- 1 ,226,871 1,209,232 1,825,056 300, 00 
Profit-sharing, &c.,fund —_____~_ 587,332 1,191,942 1,077,883 
Reserve Federal income 

and excess profits tax. yy eles see eee 4,870,377 9,480,946 
Common dividend_-_(2%)2,099,470 (8)7,298,028 5,999,524 (8)5,999,246 
Preferred dividend (7%) 559,188 559,188 559,188 559,188 


Surplus for year_-_def$19,094,127 $3,989,458 $12,331,413 $6,145,630 
SALES.—For montis of had. 1922 and 1921 and hes mos: 
Nov.— 192 192 11 Mos 1922 

Sales__._ $20, 106, 559 $16, 136, 495 Sales... $161, 409, 528 $160. 34, 099 


Int. on Bonas or 


Sloss-Sheffield Steel & Iron Co— Outstanding. Last Div. on Stk. 
Common stock $10,000,000__-.---- ($100) $10,000,000 1% Feb ’21 
Pref (also assets) 7% non-cum___-_- ($100) 6,700,000 13% Jan’22 
Sink. fund gold notes call_____-_---.- 1929 5,400, ite 6g F& 

Calendar Years— 1921. 1920. 1918. 
Operating profits___-_ ~~ $1,150,289 $3,847,364 $3, 178. 197 $6. 195, 527 
Coke oven loss-_ - ~~ atl Ae Bae Abd ODT. War nee we 2,502,9 59 
Interestie shook Tasha 334,500 352,500 259,158 142'500 
Depreciation & depletion 301,432 587 ,968 502,213 577,997 
Liberty bond loss, &c_.. =~ 1.) 158,060 39,0003 Fee 
Inventory adjustment_. 1,627,774 ...--- ane Oe 
Fedéral taxes) 202222 hee 400,000 Wane oOO a 5000. 900 
Preferred dividends___(7%)469,000 (7)469,000 469 
Common dividends__(14%%)150,000 (6)600,000 (800 Sob a0s.1656000 

Balance, surplus___def.$1,732,417 $824,779 $1,025,826 $453,071 


Total P: gt surplus_ $6,38 4/094 


$7,933,047 


$7,088,269 $6,224,571 


Int. on Bonds or 


Southern California Edison Co.— Outstanding. Last Div. on Stk. 
Common stock $60,000,000_---_---- ain $50,407,400 2 Nov’22 
Original pref. 5% a $4,000,000 -_-_ ($100 4.000; 7000 «2 Apr’22 
New preferred $36 ,000,000---_------ (S100) 9,500,000 7 p.a. 
Gen & Ref M $136,000,000 -.-------- 1944 tart 020 000 68 F&A 
Gen deb $8,000,000 due DI 8 y’ly..-.1923-28 ne 7¢E J & J 
Edison Elec of Los Ang Ist M_______- 1929 Te O00 RD M&S 
General M gold red at 10S. Be ere Nov 11939 13,360,000 5¢ JI&d 

Bonds of Pacific Light & Power Corp— 

Pac Lt & Pow Co 1st M call 110_-_-_-- 1942 $6, at 000 5b¢8 ween J 
Santa Barbara Gas & El 1st mtge serial_1941 0 5g J sors 
Ist & ref M $35,000,000 gold_________ 1951... 6, 28! 000 5 M&S 
Ventura Co. Power Co Ist M_-.-_..-- 1936 617,000 6 M&N 
Mt Whit P'& Bl ist Mi call. fs sass 1939 3,369,000 62 A&QO 


Stockholders in Aug. 1922 voted to rearrange the capitalization so as to 
provide for original pref. stock, of which $4,000,000 will be authorized and 
outstanding; pref. stock $36,000,000 with $9,500,000 outstanding. Of the 
common $60,000,000 will be authorized with $50,407,400 outstanding. All 
of the second pref. stock will be retired. Stockholders of record Aug. 15 
1922 were given the privilege of subscribing for 95,000 shares of pref. stock 
at $100 per share at the rate of one share for every eight shares owned. 

The pref. stock shares in all divs. in excess of 5% oncommon. The debs. 
are convertible into com. stock on the basis of 11 shares of stock for $1,000 
debentures. 

The city of Los Angeles on May 16 1922 took over the distributing prop- 
erties within its boundaries under purchase, by which company was paid 
$12,044,000. The city has also agreed to purchase at wholesale all electric 
power it may require not generated from its aqueduct. 


EARNINGS.—Including Pacific Light & Power Corp. from June 1 1917: 
Gross Net (after Int. and Reserve for Balance, 
Calendar arenes. Taxes). Amortiz’n. Deprec. Dividends. Sur. or Def. 
ears— 
1921___--16,645,723 9,709,857 4,661,993 2, 325, 000 2,758,386 def. 35,522 
1920_-_-14,710,738 8,297,054 3,414,427 2,000,000 2,202,888 sur. Hee 739 
1919____10,623,893 6,143,572 3,180,662 t 000,000 1,950,833 sur. 
LOLS2eeu= 8,735,458 5,387,034 2,943,569 500,000 1,988,013 def. ve 547 


LATEST EARNINGS.—Of So. Cal. oe Co. 12 mos. to Oct. 31: 


12 Months— Gross. t. Charges Surplus. 
1920 Cre Son ope aes $16,708,073 $9,799,187 $3, O71. 743 $5,827,444 
LOD as gor eoeiee Sah ieee |e 16,328,916 9,648,871 3,680,668 5,962,703 


eee eee ————————————————— 
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Standard Oil Co. of New erseN Outstanding. Last Div. on Stk. Atlantic Ref aAN(S 5,000,000 £5 Dec'22 

Common stock $625,000,000---.-.-- ($25)$500,000,000 8 Dee 23 | Prof 75, cr $o0 GOO OOo ee BtO0)  20°900'000 1% ~~ Nov'22 

Pref stock 7% cum $200,000,000----($100) 196,676,600 134 Dec’22 158year depenred mies nt oe 1937 15,000,000 5 J&JI 


On Dec. 1 1911 the holdings in 33 subsidiary companies were distributed 
to Standard Oil stockholders, the U.S. Supreme Court having on May 15 
1911 decided against the company in the Govt’s Anti-Trust suit. 

In Dec. 1920 stockholders authorized an increase in common stock of 
$10,000,000 and to change par value to $25 a share 

Stockholders Nov. 8 1922 voted to increase the authorized common stock 
from $110,000,000 to $625,000,0001 The directors declared astock divi- 
dend of 400% ‘in $25 par value shares payable Dec. 20 1922. 


rhe Bye eed 1918. 
Sales and income______-_ 451,805,043 632,790,455 ae 105,682 412, 386, 085 
Net after taxes & depr_ df37,391,431 52,454,403 29,949,183 45,125,569 
Other income__________ 71,237,360 138,577,459 63" '036:501 46, 373, '887 
Total income_—__.__= 33,845,929 191,031,862 91,985,684 91,999,456 
Iie baxGs eee: Se ae a 26,570,454 14,000,000 14,428,107 
Preferred div. (7% D,a.) 13,767,362 13,767,362 1,550,899 § —~_-_--.- 
Common div. (20%)--- 19,701,910 19,667,660 19,667,660 19,667,660 
Balance, surplus_____ 376,657 131,026,386 56,767,125 57,903,689 


FORMER STANDARD OIL SUBSIDIARIES, SEGREGATED IN 1911. 


Int. on Bonds or 
Outstanding. Last Div. on Stk. 


Anglo-American Oil Co Ltd______-- th £3; One: Sa 2314 c. Jan’23 

Pref stock 8% cum £5,000,000__----_-- (ED eee eeN One, | Ole. oe Ree 

Sinking FiundgUNotes...'> 2222-6 5-.6oe5 a si4; 950. 000 74%¢ A&O 
1921 1919. 1918. 


Profit (after excess prof- 

LGe GUtY) eee eon, loss£31, ite £2,931, one £1,921,195 £1,582,312 
Deprec. (ships, plant,&c.) 837,46 267 363,03 289,89 
Interest and exchange__ deb.65,595 


Micome tax. Pelee se Se 182,609 ‘507,193 376,164 318,296 
Dividends (30%)------ 600,000 900,000 900,000 900,000 
Balance, surplus___def.£1,651,908 £365,159 £301,679 £8,522 


g 
A 900% stock dividend was declared in Dec. 1922 on the common stock. 


Calendar Years— 192 920. 1919. 1918. 
Profits after taxes____def$3,740, 561 $10, A. 694 $8,871,046 $7,409,490 
Common divs. (20% C > ae 1,000,000 1,000,000 1,000,000 1,000,000 
Preferred divs. (7%). 1,405,600 1,376,851 


Balance, surplus_-__def$6,145,861 $8,136,843 $7,871,046 $6,409,490 
Profit and loss surplus__$61,427 ,899 $66, 362,073 $56,324,453 $50,952,880 


Stock Outst’g. Last Dividend. 


Borne-Scrymser Co_____--_------ ($100) $1, 000, 000 20ann Oct’22 
In December 1922 paid a 400% stock dividend 
Buckeye Pipe Line Co________--__- ($50), go, 000,000 50 Dec ’22 
Dec. 31 Years— 1921. 1919. 918. 
Net proiitsa sess] s-=5 $1,676,435 s. bi2. 325 $1,664,783 $1,715,361 
Dividends________-_ (16%)1,600 000 (16) 1600, 000 (16) 1600, 000 (18) 1800, 000 
Balance, sur. or def____- sur$76,435 sur$12,325 sur$64,783 def$84,639 
Stock Outst’'g. Last Dividend. 
Chesebrough Mfg Co Consolidated ae $1,500,000 3% Dec (22 
Pref 7% cum $1,000,000-.-...--. - ($100) 1,000,000 1% Dec ‘22 
Stock Outst'g Last Dividend. 
Continental) OiliGonses---- 2 >= - ($100) $10,000,000 2 Dec’'22 
Stock Outst’g. Last Be 
Crescent Pipe Line Co_______----- ($50) $3,000,000 1% Dec’22 


Stockholders will vote Feb. 5 on decreasing the authorized capital stock 
from $3,000,000 to $1,500,000, and reducing the par value of the shares 
from $50 to $25. If the plan is approved, the directors propose to give 
$25 per share cash to shareholders. 


Calendar Year— 1921. 1920. 1919. 1918. 
Net (all sources) __----- nie ba stan 101 $161,417 $187,446 
Dividends (6%)-_------ 80,000 180,000 180,000 


Balance, sur. or def_-_- def$il’ 334 der$33" 899 def$18,583 sur$7,446 


Se a a Nn rr ga ee 


eee eee eee EEE EE 
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FORMER STANDARD OIL SUBSIDIARIES (Continued)— 


Stock Outst’g. Last Dividend. 
Cumberland Pipe Line Co_______-_ ($100) $1,500,000 12 Dec’22 
Stockholders voted Dec. 27 on increasing the capital stock from $1,500,000 
to $3,000,000, par $100. The directors issued the additional capital stock 
against accumulated undivided earnings of the company and declared a 
stock dividend of 100% to stockholders 53 record Dec. 30. 


Calendar Year— 1921. 920. 1919. 1918. 
Profits for the year____-_ $301,012 $380, 028 $723 ,974 $ 564,054 
Dividends «(12%).__-.- 179,999 179,999 179,999 179,991 

Balance, surplus_____ $121,013 $209,029 $543,975 $384,063 

Stock Outst’'9. Last Dividend. 
Eureka Pipe Line Co________2._-. Geen $5,000, ia 2 Nov’22 

Calendar Year— 1921. 1918. 
Profit for jyear.=-..~=- $426,339 $243, 21 : 4363, 334. $848,713 
Dividends paid__-__-_- (10%)500,001 (13)650, 00 (17) 849,999 (22)1100,000 


Balance, sur. or def___ def$73,662 def$106,783 def$487,665 def$251,287 


Galena Signal Oil Co— Stock Outst’g. Last Dividend. 
Common stock, $22,000,000------ 31003 ag 000,000 1 Dec. ‘22 
Preferred stock, 8% ........----- 00) ,000 2 Dec '22 
New preferred 8% cum___.....__ 3100) 4 000, 000. 2 Dec '22 
Convertible debentures__________._ 1930 383,000 7 A&O 
Galena S O Co of Texas bonds-_-_-_-_.- 1933 3°800°000 6 A&O 

Stock Outst’q. Last Dividend. 

Illinois Pipe Line Co_________._-_- (3100) $20,000,000 8 Dec '22 
Calendar Year— 1921. 1920. 

Net; after depreciation. | 2s 2oteemeuer er eo 85. 286,362 $6,324,092 

Dividends spaid Gu. aan nme ee Lee (16)3,200 ,000(18)3 ; 600,000 

Reserve: for Pederal taxes) Sues es 886,499 906,722 
Balance, surplus 25: = 6) eee ete Ty ee $1,199,863 $1,817,370 

Indiana Pipe Line Co_____________ ($50) $5,000,000 40 Dec ’22 
Calendar Year— 1921. 1920. ae ny Re 

Profits for year__._.___ $1,163,551 $958,301 $1,073,685 $1,146,233 

Dividends) Sesto 2 (16 %)800;000 (16)806, 000(20)1000; HO0(2D 1080, 900 

Balance, surplus______- °$363,551 $158,301 $73,685 $96,233 


ata g. cast Dividend. 
National Transit Co_______...-. ($12.50) ae 362,500 Dec’22 
Calendar Year— 921. 1920 1919. 1918. 
Net earnings.______.__- $1,853,459 $2,703,424 $2,723,025 $1,620,963 
Dividends! =. ess 5 co (28) 1781 ,500(20) 1908 ,750(40)2545 '006(16) 1018 ,000 
Miscellaneous ____.__-_ 5,370 706,89 5,710 
Balance, surplus____-_ $66,589 gar" 784 -. $177,965 $597, 253 
Stock Outst’ Ghee Pare Dividend. 
New York Transit Co__________-- ($100) $5,000,00 Jan ’23 
* Also 80% special in Dec. 1922. ae 
Stock Outst’'g. Last Dividend. 
Northern Pipe Line Co__..______- Siu. mht 000, ee 20 Jan'23 
Calendar Year— 1921. 1918. 
Neb) income. esse eee $453,050 $399, 881 i186. 778 $503,235 
Dividends Fie os ee Co) 208 ‘006 (10)400 900 (10)400,000 (40)400, ‘000 
Balance, surplus_____ $53,050 def.$119 $16,778 $103 (235 
Stock Outst'g. Last Dividend. 
Ohio. Oil Cote t ae eG eee ($25) $60,000,000 See below 


A 300% stock dividend was declared payable Dec. 30, increasing stock as 
above. The usual 12% cash dividend on $15,000,000 ‘stock was declared 
payable Dec. 30. 


Prairie Oil & Gas Co_____________- ($100) $60,000,000 2 Jan ’23 
In Dec. 1922 stock was increased from $20,000,000 ($18,000,000 out- 

standing) to $60,000,000 by the payment of a 200% stock dividend. 

quarterly dividend of 2%, payable Jan. 31 1923, was declared on this in- 


creased capitalization. 
Stock Outst’ g- Last Dividend. 
Prairie Pipe Line Co________-____ ($100) $81,000,000 2 Jan '23 
In Dec. 1922 stock was increased from$27 ,000,000 to $81, 000, 000 ee the 
payment of a 200% stock dividend. 


Calendar Years— 1921 920. 1919 
Net pipe line revenue_-_-__------.-- $25, nes! 166 $12) 745, 962 $13.961, 041 
Other: incomess-22 2-8 So. eee 3,534 118,887 149, ‘486 
Gross Income Saas = ane a ee $25,651,700 $12,864,849 $14,110,527 
"Taxes i. 7c Seer peek Se D2 ye eee $9,074,438 $3,481, ben $4,312,619 
Interest and rents 2405/20. (2 eee 816,762 450,5 265,048 
Dividendss24.2 2022 =a 3,240, 000 3,240, 600 3,240,000 
Balances sons ees eee: $12,520,500 $5,692,323 $6,292,860 


Total, surpluses Se Bae wees $39,359,284 $26,796,424 $21,258,866 
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Stock Outstanding. Last Div. 
Solar Refining Co ($100) See below 10 Dec '22 
In Dec. 1922 stock was increased Mein $2,000,000 Hee $4,000,000 by the 
payment of a 100% stock dividend. 
Calendar Year— 1921. 1920. 1919. 1918. 
Profit : loss$ 103. 648 $1,698,206 $3,361,999 $2.694,119 
(10%) 200,060(50) 1000000 (30)600. ‘000 (15)3006,00C 
def$303 ,648 $698,206 $2,761,999 $2,394,119 
Stock Outst’g. Last Dividend. 
Southern rane Line Co ($100) $10,000,000 2 Dec '22 
Calendar Year— 1921. 1920. 1919. 1918. 
roti Lor: yoare- ce .. > — $1,090,997 $1,315,181 $1,685,995 $2,069,038 
Dividends paid (10)1.009:092(17) 1699 .999(2C) 1999 |999(21)2199 999 


Bal., sur. or def______ sur.$90,995 def$384,818 def$314,004 def$130,961 


Stock Outst’g. Last Dividend. 
za le ou 000, oe 1% eh 22 


$404, 653 85. $30: ‘591 $2,668,235 $6,107,723 

(13)2,690 ,000 (20)4000 *000 (20) 4000 ‘060 (20)4006, 000 

Balance, surplus__-_def$2,195,347 $1,489,591df$1,331,765 $1,107,732 
Figures for 1918 not available. 


South Penn Oil Co 
Calendar Years— 
abe earnings 


Sto ck Outst’ a soaks Dividend. 


South West Penna Pipe teen te $3,500, oH Oct ’22 
Calendar Years— ae 1918. 

Profits for year 970 $336, 149 $350, 312 $295,723 

Dividends tamsaro. GOL(8% 379, 999 (12)419,999 (12)419,999 


Bal., sur. or deficit_._def.$48,031 sur$76,150 def$169,687 def$124,276 


Standard Oil Co of California— Stock Outst’g. Last Dividend. 
Stock ($250,000,000) ($25) $204,481 ,850 See below 
Ten-year gold debentures 1931 25/000,000 7 g F&A 

The stockholders voted Dec. 5 to ies the capital stock from 1s, - 
000,000 to $250,000,000, par $25. The directors declared a 100% stock 
dividend, payable Dec. 30 a holders of ree record Dec. 9. 


Calendar Years— 1921 920 1919 1918. 
Earnings for year $50,530, ‘409 $59,418, '819 $48 566, 326 $44,276,521 
9.798.565 8,176,220 9,917,985 


Depreciation 14,192,397 
7.960.000 9,327,339 19,405,462 


Interest charges_______ 4 ,782 
Excess prof. & ine. taxes 1.079.000 


Net profits $33,588,230 $41,655,254 $31,062,768 $14,953,074 


1918. 
12,421,663 
(12 34 %) 


$2,531,411 


1921. 1920. 
15,499,546 13,912,263 
(16%) (14%) 


$18,088,684 $27,742,991 $17,647,372 


Dividends 
Per cent 


Stock Outst’g. Last Dividend. 
Standard Oil Co of Indiana—____ -($25) $107,360.455 4 Dec '22 

Stockholders voted Dec. 27 1922 to increase the authorized capital stock 
from $140,000,000 to $250, me: 000, par $25. <A stock dividend of 100% 
was declared payable Dec. 28. 

Calendar Year— i 1. 1920. 1919 1918. 
Net earnings__.___.._.5 28, rik 348 $51,377,803 $34,604, ‘416 $43 ,263 877 
Federal taxes 0.000 20:404'319 9,796,624 20,000,000 
Dividends 6%) 18. B38" 123(28)9116, 678 (24) 7200,000 (24) 7200,000 


$5,602,225 $31,856,806 $17,607,792 $16,063,877 


to holders. of record Dec. i: bs 
Calendar Year— 1921. 1920. 1919 1918. 

Net profits $207,789 $2,043,449 $1,661, 1614 $1,413,890 

Dividends (24%) 480,000 480,000 480.000 480,000 


Balance, surplus def$272,211 $1,563,449 $1,181,614 $933,980 


Dec ’22 
1918. 
$2,713,948 

20,000 
1,515,864 


Standard Oil Co of pessiueke ac >- (925) Fad: 500, AE) $5.2 
Year ending Dec. 31— 5 

Nem rOtt. She ee aes $3, Re 543 $6, 130, 260 

Cash dividends (12%) _-_ 720 720,000 

Reserve Federal taxes__ 680'000 2,250:000 

Insurance fund 


Balance, surplus__---- $1,997,542 $3,050,260 $1,406,033 $478,083 


ock Outst’'g. Last Dividend. 
533. 000,000 15 Dec ’22 


100,000 


Standard Oil Co of Nebraska_____ ($100) 


— 
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FORMER STANDARD OIL SUBSIDIARIES (Concluded) — 
Standard Oil Co of New York— Stock ea ae Dividend * 


SLuock(S22 5,000,000) eae oo. Se ee Cee 225,000,000 Dec '22 
Serial gold debentures__._.._____-._.19 30,000,000 a JI & J 
12-year gold debent, red __.-_______-_ 1933 20.000,000 648s M&N 


Stockholders Nov. 3 1922 voted to increase the capital stock from $75,- 
000,000 to $225,000,000, and to reduce the par value from $100 to $25 per 


share. A 200% stock dividend was paid to holders of record Dec. 1 1922. 
Years end. Dec. 31— 1921 1920. 1919. 1918. 

Previous surplus-__-__-- $168-209, ‘3749141, 193 ,743%110,028,634 $90,386,246 

INethearningsl susan $9,698,971 $39,405,631 $43,165,100 $28,642,383 


Total ess eee eee. $178, 298,345$180,599, 374$153,193,743$119,028,634 
Cash dividend ____ (16%) 12,000,000 (16) 12000000 (16) 12000000 (12)9000;000 


Total surplus Dec. 31$166,298 ,345$168,599,374$141 ,193,743$110,028,634 


Stock Outst’9. es Dividend. 


Standard Oil Co (Ghio)_-_____-.-- ($100) 7,000,006 Jan ’23 
Preferred 7.77 cums Oe eee, ($109) 7,000,000 7% p.a. Q—M 
Swan & Finch Co ($4,000,000)_---($100) $1,806,200 2% Nov'l9 
New preferred ($1,909,000) 8% cum~___($25) 451,640) (ke See eee 
Union: Tank Car Cote 222-2 oe ($100) $12,000,000 1%% Dec ’22 
Preferred stock ($12,000,000)_..___- ($100) 12,000,000 13% Dec ’22 
Equipment trust notes_.........---_-- 1930 7 500,000 7¢ F&a 
Calendar Years— 1921. 1920. 1919. 1918. 
Earns. after oper. exp_- $5,903,574 $7,224,982 $6,694,169 $6,051,375 
Deprec. & amortization. 3,817,350 2,545,438 1,858,826 3,386,334 
Fed. taxes (prev. year)__ 1,001,115 1,286,491 1,017,054 908,415 
Res. for annuities_____- ____ 82,485 eels. 200 000° tise 
Balance, surplus____-_ $3,393,053 $3,618,289 $1,756 627 
Preferred ghd ire 08 hii (52¢0'503;4383 ._.. eee Se aie = 
Common dividends_-__-_ )840,000 (840. 000 (7)840,000 (5)600,000 
Balance, surplus___-- def$677,376 $2,049,620 $2,778,289 $1,156,627 


Last Dividend. 
See below 
elisa eae 1936 19,243,000 7¢ 


Stock Outst’q. 
Vacuum, Oil'Col Ss 2 e See ($100) $60,000,000 
15-year gold bonds, red 


Stockholders voted Dec. 2 1922 to increase the capital stock from $15,- 
000,000 to $70,000,000 and to reduce the par value from $100 to $25. A 
300% stock dividend was declared, payable Dec. 30 1922. 


Calendar Years— 


1920. 919 918. 
Total net profits ‘567 $8,386,784 $8. 112,777 $10, 976,189 


Dividends 2 a2 .eeeG— (8% Od 360, ‘000 (8)1,200,000 (8) 1,200, ‘000 (10) 1500000 
Stock Outst'g. Last Dividend. 

Washington Oil Co__________----- ($10) fata 000 20 Jan ’21 
Calendar Years— 1920. rae shoe 

Net income_-___-_-_- def. $30. "073 $64,076 S64 4,729 2,385 

Dividends paid (%)--- ---- (20390" 000 (20330. ‘000 (40840" 000 (40}40° 000 

Balance, surplus_def$30,073 $44,076 $18,864 $4,729 $12,385 


Int. on Bonds or 

Swift & Co. (Meat Packers)— Outstanding. Last Div. on Stk. 
Stock’$150 000/000 === ae ees rane 000.000 2 Jan '23 
Ist mtge gold red 102%--_-__--_---__- 1944 28.256.000 5¢e JI&J 
10-year sink fund notes_.........--_- 1932 50,000,000 5g 


In Dec. 1919 agreed with Government authorities to retire within two 
years from all business except meat packing and dairy products, and not to 
own or control 50% or more of the stock of any company engaged in any 
of the unrelated commodities. On April 12 1921 Court approved a new 
plan under which Swift & Co. and Armour & Co. are to divest themselves 
of their interests in stockyards and stockyard terminal railroads in accord- 
ance with the Government decree. 


Nov. ? PAN VIL, a 20. Nov. 1°19. Nov. 2 ‘18. 
Business done, over_---800,000, HG 1100000000 1200000000 1200000000 
Net eainings. <2 2522 _ 2 loss7812292 5,170,382 13,870,181 21,157,277 
Dividends (8%)------- 12,000,000 12,000,000 10,063,460 9, ‘000000 


Balance’. sue 52-8 df19,812,292 df6,829,618 sr3,806,721 sr12,157,277 
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< Int. on Bonds or 
Texas (Oil) Company— Outstanding Last Div. on Stk. 
Stock ($1645 450'000)s22.--2222---: - ($25) 164,450,000 3 Dec ’22 
In Nov. 1916 stock was increased 25% to $55,500,009 and in Jan. 1918 
another 25% increase was made to $69,375,000. In Dec. 1918 shareholders 
were offered $13,875,000 new stock at par and $1,750,000 was allotted to 
employees. In Nov. 1919 par of stock was reduced from $100 to $25 and 
stock increased from $85,000,000 to $130,000,000, of which increase $42,- 
500,000 was sold to stockholders at par and $2, 500 ,900 allotted to employ- 
ees. In Nov. 1920 stock was further increased to $143 ,000,000 py declara- 
tion of a 10% stock dividend payable Mar. 31 1921. A further increase 
to $164,450,000 was authorized on Mar. 51 1921. 


Song se tel Years——————__ June 30 Yr. 

REPORT .— 192 1920. 1919. 1917-18. 
Gross earnings_-_____-- $102 805. '377$142,806,331$102,986,597 $80. 260,634 
Netlearmings22=_ 5-22" $29,645,580 $44,446,835 $29,204,117 $34,873,402 
Sink. fd. & deprec. acc’ts $9,501,016 $8.770,969 $6,768,228 $5,297,988 
Prov. for bad, &c.,acc’ts| 221, ab $6,494 90,962 5,298 
Replacing marine equip_ 673,512 1 340,940 
TNVENnlOLyAAGgUStMIentTEewL).6360,(200) i eeeee fey meee tle a et Ue? 
Provisionitormbaxessi. fo) | 22k. 4,000,000 3,000,000 7,468,185 
Dividendste2 2 _ = 18,057,000 12,475,000 7,718,750 6,248,750 
Rate of dividends-____ (12%) (114%) (10%) (10%) 


Balance to surplus__def$8,770,871 $18,614,372 $10,952,666 $14,397,241 


Total surplus Dec. 31 1921, $83,549,181, against $83,342,793 in 1920, 
after paying a stock dividend of $13,000,000. 


Int. on Bonds or 


Third Avenue Railway (New York)— Outstanding. qant Div. on Stk. 


Stocks 2A oe Beas soe coke sk Steel $16,590,000 See text 

istumortgageneold ~~ seen SE ae 000,000 5¢8 Jes SF 

1st ref M gold $40,000,000 red 105 -77 1880 1,990,500 4 JI & J 

Adjust M gold (incomes) red par’ -.=—= 1960 35° 536,000 5 A&O 
Bonds of Roads in System— 

Union Ry of N Y City Ist M__------- 1942 2 le ish 5¢g F&A 
Southern Boulevard Ist M gold_--..1945 000 deg J&D 
Westchester Ist M gold guar__--_--- 1943 200. (000 5 g SASS 

Yonkers Ist M gold guar_.---------- 1946 1 ,000, 000.) 65 A&O 


Int. on Bonds or 
Outstandin Lee. ae Stk 
DDE B'way & Battery gen M-_-_----- 1932 $950,0 000 &D 
Gen refund serge 2 = eee 1960 528,000 5 & J 
GenrrefundsserniG = ee ees Se 1960 1,300,200 Taco as leas 
42d St M & St N Ave Ist M red_____-__ 1940 1,200,000 5 M&S 
INI U@iiy Interporos = see SoS 1928 2, 164, 000 4¢8 M&N 
Initial div. of 1% paid Jan. 11916; Apr., 1%; July, 1%; Oct., 1%; 
Jan. 1917 div. passed on account of strike in 1916 a P ie 
On incomes, initial dividend of 144 % paid in pee 1913. Regular semi- 
annual dividends of 216 % each paid to and incl. April 1917. Oct. 1917, 
14% %; none to Apr. 1922 1M %; Oct. 1922, 334%. 
June 30 Year— Oper. Rev. Total Net Inc. Int.,Rents,&c. Baiance. 
1921-22. _.._4-$14,141 413 $2,882,954 $2,675,479 sur.$207 ,474 
1920-91. - = Soe 13,499,226 1,795,787 2,672,398 def. 876,611 
TOT9S20 2 eee 11,752,070 1,842,318 2,687,713 def. 845,396 
LOLS=19" =2 2552 10,363,448 1,961,187 2,681,243 def. 720,056 
LATEST EARNINGS.—5 months, July 1 to Nov. 30: 
Gross. Net. Charges. Surplus. 
O22 hae See $6,054,601 $1,266,133 $1,123,196 $142,936 
POD Tees ae re 5,946,603 1,133,166 1,113,845 19,321 


Int. on Bonds or 


Union Bag & Paper Corporation— Outstanding. Last Div. on Stk. 


Common stock $20,000,000-------- ($100) $14,977,850 1% Jan’23 
First mtge Series A redeemable_-_-__-_-_-_ 1942 6,500,000 6¢ M&N 
Allen Bros Co Ist & 2d Ms-_------- to 1924 120,000 6 Var. 


A merger in Oct. 1916 of Union Bag & Paper Company and its sales agent, 
the Riegel Bag & Paper Co. The $27, 000,000 stock ($11,000,000 pref.) 
of the old U. B. & P. Co. gave place to 310, (000,000 stock, all of one class. 
In Dec. 1916 purchased the Sheboygan (Mich.) Paper Co. and guarantees 
its $1,000.000 bonds. In Jan. 1917 purchased for cash Badger Bag & Paper 
Co. of Wausua, Wis. In May 1920 steck was increased to $20,090,000, 
and $5,000,000 distributed as a stock dividend. First div. (1%%) paid 
Dec. 1916, paldy 454% quar.; Dec. 1919 to Dec. 1921, 2% quar. Mar., 
June and Oct. 192 14%% each. In Feb. 1917, 2% extra in cash, and in 
Nov. 1917, Jan. 1918 and Feb. 1919, each 2% in Liberty bonds. Paid 
50% stock dividend in May 1920. 
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Union Bag & Paper Corporation (Conciuded)— 


Year ending— Dec. 31 ’21. Dec. 31 ’20. Dec. 31 ’19. xDec. 31 718: 


Net earnings-_-_ -. $797,192 $5,046,301 $2,335,255 $2,619,173 
Depreciation ____ ui 266,978 428,173 348,221 460,710 
Otherincdme 2 eee ee ae eee Cr.140,625 Cr.46,375 
tnterest. = 22 Jee SEN 146,461 160, eee 188,812 BRS 151 
Hederal taxes SPN veg Saas 982 258,228 467 
Divicends: =... a2 Le (8 %)1,164,866 (8)1,081 "306 (834) 836. 062 (6) 889° 1074 
Balance, surplus_--__-___ def$781,113 $2,393,031 $844,557 $827 ,645 
Profit and loss surplus__ $1,186,042 $1,874,306 $3,948,987 $3,174,715 


x Eleven months. 


Int. on Bonds or 
United Fruit Co— Outstanding. Last Div. on Sik. 
Stock/$150;000;0000 2 Ste ease ee ($100)$100,000,000 2&2 ext.Jan.’23 


The American Interna- 


Carries on a tropical fruit and sugar business. ] 
During 1919 


tional Corporation owns a large, if not a controlling, interest. 
company retired entire funded debt. 


Cal. Year 15 Mosto Year end. 
1921. Dec. 13 119. Sept. 30718. 


. & subsid_ $18,827,979 $43,661,238 $37,351,730 $24,046,050 


Cal. Year 
192 


Net, U. F. Co 


Other inc., int., div., &e 1,751,857 954,036 1,034,578 783,956 
Total income... 2-6 $20,579,836 $44,615,274 $38,386,308 $24,830, 006 

Deduct—Int. on bonds- - coe fe reese, $206,685 $839 509 
Taxes 220 525-2 eeee 5,581,780 18.016,106 9,896,450 
Dividends=-. > 3 (8 78" 000 000 (13) 6318, 990 (1234)6289562 (8)4025, 320 


Balance, surplus_-_-- $8,975,763 $22,489,317 $13,873,958 $10,068,726 


Total surplus Dec. 31 1921, $34,955,774; Dec. 31 1920, $25,980,011; 
Dec. 31 1919. $49,109,723; Sept. 30 1918, $35,040,154. 


United Gas gern sichat hares Co.— Outstanding. Last Div. 
Stock; commonh2e 25202 ss ea aes ($50) $61,029,800 1 Oct.’22 
Preferred 7% cea $15,000,000 ease ee le ($50) 6,103,000 134 Dec’22 


Years end. Dec. 31— 1921. 1920. 1919. 1918 
Total earnings__---_-_-- $7,402,113 $7,128,773 $6, 499, 958 $7,867, 037 
Net) 6arnings. 5 2/22 $5,453, et $4,909,448 $4,517,611 $5, ‘096, 509 
Loss on Phila Gas Works 2,736,8 2s ue Bes 739 271.) eel 


Preferred dividends__--_ 414 35 i 
Common dividends-_-_(4%)2,441,192 (8)4, s8e" 38t (8)4,882 ,384 (8)4,882,384 


Balance, sur. or def___def$139,050 df$2,664,771 df$1,097 ,044 sur$214,125 


‘Int. on Bonds or 
United Rys. & Elec. Co. of Baltimore— Outstanding. es Div. on Stk. 


Common stock $35,000,000_.------ (60) $20, rene: Nov '22 
Income <M ‘cunt sold- 22. 1949 14,000,000 48 J &D 
lst cons M g $38. 00000022 a 1949 32 “430, 000 4-6 M&s 
Income funding bonds red par_--_---- 1936 0,000 58 J &D 
Hive: year notes sles sae Lee 1927 2. oa. 000 68 F&a 
Underlying bonds.5.- 2 eae a eee 5,550,000, 4/5: iene 


Owns the stock of and leases the Balt. Sparrows Point & Ches. Ry. and 
guar. its $2,000,000 Ist 4}4s. 


DIVIDENDS.—Divs. of 4% of 1% were paid in June 1899 and 244% 
in Dec. 1899, and 2% each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock. None thereafter until June 
1911, coupons being funded. OnJune1 1911 paid 2% on both income bond 
and pref. stock and 2% has been paid s.-a. since. All the pref. stock has 
been converted into income bonds. On com. Ist div —14%% —paid 
May 1912; Nov., 14%; in 1913 and to an incl. Jan. 1919 at rate of 4% 
per annum. None to Aug. 1922, when re was paid. 


Calendar Years— 1921. 920. 1919. 1918. 
Operating revenues-_--_-_-_ $16. 332,865 817, 313,598 gid. 794,234 $11,929,701 
Net, after taxes____-__-_- 3/840,782 4,143,336 3/453,023 37332; 42 
Other income___-____-- 104,180 120,740 40,117 83,061 

Total net income_-__-__ $3,944,961 $4,264,077 $3,493,140 $3,416,003 
Interest, rents, &c____. $3,309,731 $3,220,476 $38,246,715 $3,083,351 
Preferred dividend (4%) - __----- 383 920 920 
Common’ ‘dividend (03) ae 2 eee 204,612 818,448 
War' takes: 22122) 9 ee, ee ene = 86,221 105,035 

Balance, surplus___-_-_ $635,231 $1,043,218 def$45,328 def$591,751 

United Shoe Machinery Corp Outstanding. Last Div. on Stk. 
Common stock $35,000,000__-.---.- === ($25) $34,670,151 2 Jan’23 
Pref 6% cum $15,000,000__-------- $25) 10,285,650 6p.a. Q-Jan 
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United Shoe Mach. Corp. (Concluded)— 

Owns practically all of the com. and pref. stocks of the United Shoe 
Machinery Co. Pays 8% (2% Q.-J.) divs. on com. stock and extras as 
follows: 1909, 2%; ‘10, 4%; '15, 10%; July ‘16, 6%; July ‘17, 10% stock 
and 4% in Liberty bonds; July 19,6%. Also 25% in 1907 aud 10% in 1909, 
1910 and 1915 in common stock and in July 1916 15-1000 of a share Plant 
Co. pref. stock per share. 


Yrs. end. Feb. 28 or 29— 1921-22. 1920-21. 1919-20. 1918-1919 
Net) earnings so iee 2 $4,594,147 $3,019,871 $8,018,101 $7,495,121 
Wan. taxes = eee ee 1,500,000 1,500,000 1,500,000 1,000,000 
Cash dividends________ 3,385,482 4,757.046 5,446,471 4,750,338 

Percents pean. = 24 (8%) (12%) (16%) (1334 %) 

Surplus for year_-____ def$291,285 df$3,237,175 $1,071.630 $1,744,783 


Total surplus March 1__$24,142,156 $24,433,440 $27,670,615 $26,598,986 


U S Cast Iron Pipe & Foundry Co— Le lei Last Div. on Sik. 
Common stock $15,000,000-----_--- ($100) $12,000,000 1 Dec'07 
Pref $15,000,000 7% non-cum____- ($100) 12,000,000 1% Dec’22 
Amer Pipe & "Foundry Co bonds s f_-_1928 650. a 6 JS& J 


RESULTS.—Cal.Yrs. 


1921. 1920.. 919. 1918. 
Manufacturing income__ $526,762 Bee ean loss$76 213 $1,541,581 


Other income__-__-_-_-- 102,667 118,328 82,557 59,004 
Total income_____-___ $629,429 $1,442,571 $6.344 $1,600,585 
Interest on bonds, &c___ $96,899 $160,615 $85,341 $85, 
Res’ve for impt. & depr- 431,689 430,364 424,706 405,907 
Preferred divs. (5%)_-.. 600,000 600,000 600,000 600,000 


Balance for year-_-_--- def$499, 158 sur$251,592df$1,103,703 sur$509,037 


United States Envelope Co— oh Last Dio. on Stk. 
Common stock $4,000, 000. Ne eee ($100) Ost 780 0 4 Sept’22 
Pref $4,000,000 7% cum____-_-___- ($100 2,000'000 3% Mar’ 23 
Ist M (red at 104 aft 1919) Dec ’23 to 1934 1,490,000 5¢ & 
Serial gold notes $200,000 yrly to _____- 1925 600,000 7g J &D 

LATE DIVS —/( ’08. ’09. ’10. ’11-'12. ’13. ’°14-’16. ’17-’19. 20. ’21. ’22. 
Preferred (%) ~ - - 6 93% 8 94%yl:.11K%yvyrly. 7 Lhe ae aye 
Common (7%) sees heen ee (RP 2% T7yrly. 7 Gmaeay bea) fs 

do extra See ee CS ELE a ee 244 6. #24 

*Stockholders of record March 2 1921 received a stock div. of 33}1-3% 


k 


Calendar Years— 1921 1919. 1918. 
Niet Profits aes ates ae $728,154 $2, SE °397 $1,630,189 $1,713,619 
Taterest)) See ee 134,125 116,646 77,291 79,794 
Preferred divs. (7%) --- 280,000 280,000 280,000 280,000 
Common dividends_____ *365.000 (12)90,000 (916)71,250 (914)71,250 
Depreciation... =_.-____ 423,728 686,286 463,934 196,727 
Reserve for taxeszeeee a Pest Bs 410,000 250,000 800,000 
Other reservest serene ya ee 549,999 4AG5,000" ¢ 2 Sees nee 

Balance, surplus_-_-_-__ def$474,699 $142,766 def$7,286 $285,850 
Previous surplus oe ok 1,736,235 1,442,426 1,224,578 928,799 
Adjustments -. 25-2. 2. Cr.617,488 Cr.151,048 Cr.225,134 Cr.9,928 

Surplus Dec. 31__-___- $1,879,024 $1,736,235 $1,442,426 $1,224,577 

* Includes 10% cash and 33 1-3% stock. 


Int. on Bonds or 
United States Food Products Cor Outstanding.. Last Div. on Stk 
Stock’ $30;965;900 220 =. ($10 100) $30,774,180 1% Oct ’20 


Dist Sec Corp ‘col tr call 105.__._____-- 1927, 5,546,228. 5 g A&O 


Successor, in April 1919, of Distillers Securities Corp. and without affect- 
ing the corporate identity; powers were enlarged to include right to manu- 
facture food and food products of all kinds. Has sold a number of distilling 
plants and is converting others to other uses. 

Receiver appointed in Feb. 1922. 


jae ieee ere Years—————-__ June 30 
INCOME ACCOUNT. 1919. 1918. 1917. 
Net earnings____--.--- $2. 808. 280 $3,354,947 $10,514, sai $5,497,377 
Interest on bonds_-_--_-- $287 ,949 $303 ,043 $458,222 $706,944 
Dividends-_-_-_-_--- (4% %)1,385, 436 (8)2,462,594 (8)2,462,787 (2) 616,117 
Other interest__..__._- Ata hier th ee ee NS ale rere ea ee 
Balance, surplus__-_-_- $822,940 $589,310 $7,593,801 $4,174,315 
Previous surplus_____-- $7, 069,313 $10,229,923 $10,423,094 $8,889,928 
Waite! OFF ok Sees 907,086 3,733,030 7, 928/503 2,641,149 
Spec: res: no longer rene ee Greta 1 b30: | Seeusees 
Deprec’n & loss on sec__ COLT, ae lets ea eee eee See 


Profit and loss surplus $5,383,050 $7,086,203 $10,229,923 $10,423,094 
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Int. on Bonds or 


United States Rubber Co— Outstanding. Last Div. on Stk. 
Common $200,000,000_------------ ($100) $81,000,000 2 Apr’21 
Pref $100,000,000 8% non-cum__-___ ($100). 65,110 000 2 Jan’23 
First & Ref M call 105 after 1919___-_- 1947 63,761,000 5¢ J&J 
Secured coupon notes__....----.-.-- 1923 6,000,000" 7) see eee 
Ten-year secured notes__.__..---.--- 1930 19,620,000 7%e¢ F&A 
Canadian Consol R Co col tr__.------ 1946 2,600,000 6 A&O 


In Sept. 1919 authorized stock was increased to $200,000,000 common and 
$100,000,000 preferred; the $403,600 2d pref. was retired. $36,000,000 of 
new common stock was sold to stockholders at par. 


ANNUAL REPORT.— 1921. 120 1919. 1918. 

Calendar Years— 
Net saless 2022 Suse 164, 706,621 256, Fo, 130 225, 589, 465 215, 398, 425 
Net income before int__ Not 26,864,297 21.396,099 20,191,0 
Net interest charges___. stated. 5,643,314 3,665,862 4,119,055 

Net profits.= - Sees) 492,811 21,220,983 17,730,237 16,072,042 
Preferred dividends____ 5,440,000 5,200,000 5,041,476 4,961,992 
Common dividends__-__- 1,620,000 =: 634803000)" 2,098,576 ease 
Divs. to minority stock- 

holders of subsid. cos_ 18,718 18,718 19,567 19,508 

Surpluson ce. ee oe def6,585,907 9,522,265 10,570,618 11,090,541 

Int. on Notes or 


U.S. Smelting Refining & Mining Co.— Outstanding Last Div. on Stk. 


Common stock, $37,500,000 ----_-_- ($50) $17,555,750 : Jan’21 
Pref stock 7% cum, $37,500,000 ---~- ($50) 24,317, 500 1% Jan’23 
Conv gold notes, Callat 110: Sosa 1926 12,000,000 6g F&A 


The notes are cony. at any time into common stock on basis of $75 in 
notes for each share ($50). 


Years end. Dec. 31— 


1921. 1920. 1919. 19 
Net earns., after repairs_ $2 fey 451 $6,777,000 $3. va O55 Witban 249° $33 


Deprec. & reserve funds_ 14/431 1,865,223 7,989 (2,474,443 
Additional reserve-_-_--- 333 448 eee 503 i 358 1602 Not shown 
Preferred divs. (7%)--- 1,702,225 225 1,702,225 


2 20, 
GCommon dividends24 2. \/sessene. (10) 1735. 378 dd iy 19377 139 (10)1755.575 
Balance, sur. or def___def$246,653 def$548,526 sr$3,007 ,857 sr$1,317,290 


BONDS AND INCOMD. 


United States Steel iinet Outstanding. 
Common stock $550,000,000_-_---- ($1 ae ted See 500 
Pref 7% cumulative $400,000,000---($100) 3 00 
Coll trust mtge gold $304,000,000_Apr 1951 B17 R06, 000 
Coll trust 2d mtge $250,000, 000 gold__1963 172,239,000 


Bonds of companies guaranteed— 


Union Steel Ist mtge and coll mle pat $17,975.000 
St Clair Steel Ist mtge -........._.. 925 300,000 


St Clair Furnace Ist mtge___Aug 1923- 1939 1,700,000 
Monongahela So RR 1st mtge________ 1955 1,200,000 
Iilinois Steel Co debs guar red... 52m 1940 18,500,000 
Ind Steel 1st mtge guar gold red_____ 1952 23,724,000 
Nat Tube Co ist mtge guar gold red__1952 12,271,0 0 
Chic LS & E 1st mtge guar red______ 1969 — 9,000,000 
Pitts-Mon purch money mtge gu_1923-1944 13,200,000 
Subsidiary bonds and equip. trusts not guar.— 

Schoen Steel Wheel Ist mtge__..____- 1926 $339,009 
Host-Conn Coke Co ist M_______ July 1942 110,000 
W Dewees Wood Co ist arenes to 1930 1,300,000 
Union RR issues _____ 1923-194 i 3,975,00 

Pitts B & L E bonds 6,443,000 
Bessemer & Lake Erie Mech ’23 to 1938 9,205,000 
Elgin Joliet & Eastern 1st mortgage_.._1941 10,000,000 
Duluth & I R Ist MOPtPAage sa. seen Se 1937 = 8, 151.000 
Dul M & N mortgage________________ 1941 8,610,000 
St Clair Terminal lst mortgage______- 1932 439,000 
P Shi d Bibonds 22 eee 1940-43 3,557,000 
Connellsville & Monon Ry Co 1st mtge_1930 454,000 
Rankin Equip Tr $45,000 yly to ______1935 720,000 
American Steel & Wire Ist mtge______ 1946 2,156,000 
Interstate Trans Ry 1st mtge_________ 1945 1,000,000 
Spirit Lake Trans Ry 1st mtge________ 1946 = 1,000,000 
Essex Terminal Ry 1st mtge_________-_ 1942 206,000 


Tennessee Coal Iron & RR Co— 
Stock $50,000,000 authorized___- ($100) $32,528,698 


Stock preferred 8% cumulative __ ($100) 75,200 
Gen mtge g $15,000,000 sink fund__1951 6,943,000 
Cahaba 1st mtge g red at 110_-___-_-- 1922 213,000 
Alabama Steel & S B Ist mtge g gu__-1930 730,000 
PottersOre ponds3.o-- te eee 1931 82,000 


Int. on Bonds or 
Last Div. on Stk. 


1% 


7p.a. 
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United States Steel Corp (Concl)— 


Years ending Dec. 31— 
Gross sales and earnings---- 
Mfg. cost and oper. exp_--- 


Balanced see ew ee 
Other income (net)_------- 


AL otalvincomesss. =U SooLe 
General expenses, taxes, &c_ 
Fed .inc.,war&excessprof.tax 
Sub. co’s int. charges, &c__- 


Balance is eases ce OE Le 
Profits earned by sub. cos_- 


Net Garningsaso Lo se 
Dep. & exting’t & extraord. 
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837,664,039 —1,402/488,960 


$149 ,085,680 


16,415,076 


$165,500,756 


74,150,866 
8,065,222 


$83,284,668 
Cr.9,441,389 


$92,726,057 


$352 ,988,065 
47 


, ’ 


$354,239 ,212 


85,519,706 
37,500,000 
8,408,461 


$222,811,045 


Dr46,124,147 


$176,686 ,898 


1920. 919: 
$986. 749, 719 $1,755,477,025 $1, 448, 557,835 
1,140,988,637 


$307 569,198 
31,892,811 


$339,462,000 


70,288,555 
52,000,000 
8,701,577 


$208 471,877 
Dr64,882,804 


$143,589,073 


replace’t fds. (reg. prov.)_ $27, es fer $38,245,602 $37, 608,819 
Charged ot for adjustments Cr.1,086 Cr .632,586 r.194,219 
Int. on U.S. Steel Corp. bds 19,679, 39 20,105,560 50° 509,321 
Sink. fund % 8. Steel Corp_ 9'582/807 9,155,990 8,751,526 

do subsidiary cos_-_ 27 ,836 118,104 119,032 
App’n for add’l prop., new 

Pats Go eA SERS En BO OCG 00088. aloes 
Preferred dividend (7%)-_-- 25,219,677 25,219,677 25,219,677 
Common dividend (5%) -___- 25,415,125 25,415,127 25,415,125 

Balance, surplus __---__- def.$14,017,784 $29,059,427 $26,159,781 

EARNINGS.—For 9 months eens Sept. 30: 

Net Over Int., S.F., Pref. Divs. Common Balance, 
9 BES ny gcse &e. Phe &o. (5% 4) Dividends. Sura 
ept. 
1922 ____ 74,095,269 45,670,584 18, gif, 757 (334)19,061,343 df9,551,415 
1921 ____ 73,096,796 43,840,963 18,914,757 (3%4)19,061,343 df8,720,267 


1920 --__ 133,296,264 50,300,307 18,914,757 (334)19,061,343 45,019,857 


Unfilled orders Nov. 30 1922, 6,840,242 tons; Oct. 31 1922, 6,902,287 
tons; Nov. 30 1921, 4,250,542 tons; Nov. 30 1920, 9,021,481 tons. 


97 


DIVIDEND RECORD.— 

ia Fidget TE Me 08. nee ge a 0ec dds ‘11- a i er set ‘Pes ee ten inels 
egular qu a 
Extra dvidends~ 1916, 25: 1917, 11e¢: 1948, 11%: 1919, 1%. ° > 
The preferred dividends have been regularly paid, 134% quarterly. 


United States Tobacco Co— Outstanding. Last Div. on Stk. 
Common stock 360,000 sh-_--_-_- (no par) 317,952sh. 765c. Jan ’23 
Pref stock 7% non cum $9,000,000_-_($100) $5,520,000 7p.a. Q—J 

Formerly Weyman-Bruton Co., name changed in March 1922, when 
stockholders authorized a change in common stock, par $100, into common 
stock without par value on basis of 4 shares of the latter for one of the former. 


Years end. Dec. 31— 1921. 1920. 1919. 1918 


Net earnings... 22.4. $1,873,232 $1,805,535 $1,727,205 $1,487,984 
Common dividends*___-(10)662,360 (10)662.360 (10)662,300 1,058,000 
Preferred divs. CEI es 341,341 328,216 328,216 323,554 
Balance, surplus___-_-_ $869,531 $814,959 $736,689 $106,430 
* Common dividends include: In 1918, 20% in stock, payable Oct. 1 


and 244% in cash Dec. 31. 


Int. on Bonds or 


Virginia-Carolina Chemical Co— Outstanding. Last Div. on Stk. 


Common stock 905,000 shares auth (no par) 279,844sh. See text 
Class B 95,000 shares auth_________ (no par) 69,961 sh. See text 
Preferred 8% cum $30,000,000_---_- ($100) 21,568,573 2 Apr '21 
1st mtge (and coll tr) subject to Raeaott on ve 11,100,000 5 & JI &D 
Ist mtge s f Ser A $35,000,000____-___- 22,500,000 7 ¢ JI &D 
Convert s f Ser A $25,000,000-------- 1937 12,500,000 7%e JI&J 
Sinking fund deb conv TedMeMUN is Se 1924 2,551,000 6g A&O 


Stockholders on June 21 1922 voted to change the common stock to 
1,000,000 shares of no par value, of which 905,000 shares will have full 
voting power and 95,000 shares, known as Class B, without voting power. 
Each share of the Class B stock will be upon a parity in all respects with 
voting common shares, except in the matter of voting rights. 

Each share of the 279, 844 shares of old common stock (par $100) were 
changed into one share of the common voting stock and one-quarter of one 
share of the Class B non-voting stock. Of the 905,000 shares of no par 
voting stock issued, 279,844 shares took the place of the old shares of 
common stock and approximately 350,000 shares will be retained to meet 
the possible conversions of the $12, 500,000 746% convertible bonds and 
approximately 275,750 shares of such stock will remain unissued. ‘The 
status of the present outstanding preferred stock remains unchanged. 
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Virginia-Carolina Chemical Co. (Concluded)— 

Holders of preferred and common stock of record July 3 1922 were offered 
the right to subscribe, until July 24, to 15-year 714% sinking fund con- 
vertible gold bonds, Series ‘‘A,’” due July 1 1937, at $98 and interest per 
each $100 bonds to ‘the extent of 25. a: of Aan holdings of adie 


Year end. May 31— 1921-22. 1920-21 1919-20. 1918-19. 
Total net profits_-____-- $4,909,790 *$7,719,198 $16,259,322 $16,213,592 
Niet profits) eae ree $1 ,484,781*$13,152,876 $9,251,746 $8,933,835 


Interest on bonds, &c___ $3,465,348 $2 384, ce ot, 899/700 $2,268,079 

Pref. stock div. (8%)_..  _--._.-- 1,721,747 1,682,043 1,604,165 

Common dividend ___--- (5)1 350" 290 (6)1,679,064 (6)1, 679.064 

Pace surplus__ def$1,980,567def$18658, 839 $3,990,939 $3,382,027 
Oss 


wens Fargo & Co. (Express)— Outstanding. Last Div. on Stk. 
Stock sen ys Oe Leet Su Alu eaten ($100) $23,967,400 | 24% Dec'22 

Turing the war the business was operated by the American Railway Ex- 
press Co., which was operated at aloss. In Dec. 1920 the I.-S.C. Comm. 
authorized a consolidation of the various express companies into the Ameri- 
can Railway Express Co 


EARNINGS— 1921 1920. 1919. 
‘Totalenet tmcomen.) oe Sue $1, $60; 387 $900,300 $985,631 
Expenses and taxes.....__--.---.-- 62,326 181,466 171,274 

INebincone Wt > Fea eh ae eee $1,407,061 $718,834 $814,357 
@harresha se = 21.5 EN ae se eee 127,354 265,792 426,276 
Dividends? : 2%. \.- 5 -= esse Sesame 15198 3705 1 ork. Dee tn Rees 

Balance; surplus sa. eee sane $81,337 $453 ,042 $388,081 

Int. on Bonds or 

Western Union Telegraph Co.— Outstanding. Last Div. on Stk. 
Stock'$100;000;000 25 eee ioss $99,786,727 1% Jan ’23 
Collateral trust bonds_-—-.--..-_-_-- ; 7,00 2 & 
Funding and real estate mortgage gold_ ig20 20, 000. 000 4% ¢ M&N 
1L5-vear old bonds. 22 2 aa ee 1937 15,000,000 6%e¢ F&A 
Mutual Union Telegraph ist mtge____1941 1,857,000 be M&N 
Northwestern Telegraph Ist mtge_____ 1934 1,500,000 46 Hier JSS 

Years end. Dec. 31— 192k. ine 1 ae 
Revenues for the year__104,155,113 119,991,825 55,308,639 *54,283,411 
Net, aft. rents, taxes, &c 10,196,029 13,153,112 6,847 ,774 *7/678,485 
Dus from Government. 0 9 tee sen lees = oe 5,184,298 3,327,113 
Inc: from investm’ts, &c 1,072,962 1,481,860 1,606,524 1,391,129 

Net profits__....---- 11,268,992 14,634,972 13,638,595 12,396,726 


1921. 1920. 
Interest on bonds_-_-_--- $1,635,183 $1,331,850 
Res. for main., depr., &c 517 


1919. 1918. 
$776,913 
1,152,816 


40 
6,982,538 6,982,472 6,98 


Dividends (7%)_.----- _ 6,982,623 2,381 
Adjustments (net)_____ Deb272,704 Cr.166,557 1,456,439 214,033 
Balance, surplus____- $2,378,482 $5,969,741 $2,196,475 $3,270,583 


* Includes from land line system for 7 months only. 


Westinghouse Air Brake Co,.— Outstanding. Last Dividend. 
Stock$30,000;/ 00022 24a- 20.22. 2e=a—e ($50) $29,165,800 $175 Jan’23 

The shareholders voted March 15 1917 to increase the authorized stock 
from $20,000,000 to $30,000,000 in order (1) to acquire the stock of the 
Union Switch & Signal Co.; (2) thereafter to pay on the West. stock as so 
increased a div. of 20% ($10 per share) in Westinghouse Air Brake stock. 
DIVS:"1908:7709. "LOA LES 12) is aren 216. ue eG pe ope ‘Di 22: 
Per ct.12¥% 11% 21 20 19 16 16°" 26 14 9% 

Stock divs.: 1898, 100%; 1908, 25%; 1912, 33 1- 3%; 1913. 5% [3 ‘oir 20%; 


22, 35%. 


Cal. ee Cal. Year Cal. Year 17 Mos. to 

192 1920. 1919. Dec. 31 718 

Net earns., all sources__ $1, eke 490 $6, 1330, 404 $7,912,569 $9,711,900 
Federal taxes!) eae) © oie ,250,000 1,625,000 2,250,000 
Inventory adjustment_-_ 706,944.49 (9a Oe ee 
Dividends paid_______- 4,081 pez 4,081,282 4,072,492 5,076,978 


Bal., sur. or def__-_-—- df $3 '375,928 sr$1,249,122 sr$2,215,077 sr$2,384,922 


Int. on Notes or 
. Westinghouse Elec, & Mfg, Co.— Outstanding. Last Div. on Stk. 
Common stock $121,000,000_______- ($50) $70,813,950 2 Jan ’23 
Pref stock 7% cum & particivating ___ O50) 3,998,700 2 Jan ’23 
Gold bondst 2222) Sas ae ee eae 1931 30,000,000 7¢ M&N 
¢ In Duo aG 1920 stockholders voted to increase authorized common stock to 
$121, 

Years end. Mar. 31— _ 1921-22. 1920-21. 919-20. 1918-19. 

Sales billed___-_-- _--$99,722,026$150,980, 106136, 052 ,092$160,379 ,942 


Total net income_ ___*$8 933,989*$15,885,486*$16,801,164 $32,712,462 


Interest charges______-_- 3096,600 3,267,950 1,594,827 2.276.794 
Federal taxesttyetiad Ws 2b ei lie aes Rake fem Mie tesa sy Aa | ange 15,395,846 
Divs. on pref. stock__-- (8)319,896 (8)319,896 (8)319,896 (7)279,909 


Divs. on com. stock____(8)5,664,999(8) 5,664,998 (8)5.665,003 (7)4, ye 876 


Balance, surplus___—_- def$147,506 $6, 632,642 $9,221, $9,803,037 


2 
Tqtal surplus March 31_$42,324, ‘086 $42,265,280 $43,435, 763 $36,207, 1732 
‘After deducting war taxes. 


STNCKS, 


Weyman-Bruton (Tobacco) Co.—See United States Tobacco Co. 


Willys-Overland Co.— Outstanding. Last Dividend. 
Common stock $75,000,000____------ ($25) $53,999,606 1 Nov’20 
Pref stock 7% cum conv red 110_-_-__ ($100) 18,170,800 13% Oct '20 
Pref stock 7% cum non-cony___-__-_- ($100) 8,878,700 134 Nov '20 

One of the largest manufacturers of automobiles in the U. 8. The pref. 


stock is convertible at par to Jan. 1 1922 into common stock. _The con- 
version price, originally $300. has been reduced, owing to increase in amount 
of outstanding stock and the change in par value from $100 to $25. 


REPORT .—For Cal. Years— 1921. 1920. 1919. 
*Net earnings and income____-___ loss$11,497,373 $5,053,887 $3,206,939 
Deduct—Int. omfloating debt, &c____ $1,742,653 $2,114,243 $1,471,671 
Dividends on preferred stock..__..--. ------ 1,188,710 1,632,733 
Div. on imcoeum sprer. Stocks: = i255 §) 2 
Dividends on common (cash—4%)--. = _-_---- qT, ctw te 1,629,858 
Prov. forredemp. of bonds or pref...  ------ 745,512 
Otherideduchions: s+ se") tesa oss. 2,820,363 25, o85, jo7 2,171,541 

Balance, deficit__._--_----------$16,060,389 $26,304,605 $4,444,376 
Total surpluswpecso ls. —-— 22522 5 def.$7,924,015 $8,136,373 $21,896,511 


*The net earnings and income of all cos., as above, are shown after deduct- 
ing all expenses, incl. repairs and maint. of the properties; allowances for 
accruing renewais and deprec., tool replacements, adequate reserves for bad 
and doubtful accts. receivable, losses under guarantee and other contin- 
gencies and reserve for Federal taxes. 


(F. W.) Woolworth Co.— Outstanding. Last Dividend. 
Common stock $100 ,000,000__------ ($100) $65,000,000 2 Dec °22 
Pref stock 7% cum $12,000,000_----- ($100) See below 134 Jan’23 


Operates about 1,180 5-and-10-cent stores in the U. S. and Canada and 
through the controlled F. W. Woolworth & Co. in England. The pref. 
stock is to be retired Feb. 1 1923. 

In May 1920 authorized common stock was increased to $100,000,000 
and $15,000,000 of the increased stock was distributed in the form of a 
30% stock dividend. In July 1920 $500,000 pref. stock was retired. 
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Years ending Dec. 1— 1921. ke 1619. 1918. 
No. of stores Dec. 31__-_ 1,137 1081 1,039 
Netesaleso. 2o-a. 24 $147 ,654,647$140, 918" 9818119, 496 ,107$107,179,411 
INGUnInCOMOG=—2— a oe— = $13,792,959 $9,775,252 $10,361,557 $7,088,716 
Pref. dividends (7%) -_- 770,000 857.500 875.000 875,000 
Common divs. (8%)- --- 5,200,000 4,600,000 4,000,000 4,000,000 
Pref. on pref. stock, &c_ 145,375 JOOS Dame wee i ae Ss 
Méderal taxes eases see Sf 22 oy | eee 932,121 1,232,209 

Balance, surplus_-____ $7,677,584 $4,216,931 $4,554,436 $981,507 


Total surplus Dec. 31 1921, $22,038,950, against $14,361,366 Dec. 31 
1920, after paying above stock dividend. In Dec. 1922 $20,000.000 of 
surplus was applied to a reduction of ‘‘good-will account.”’ 

Sales— 1922. 1921. 1920. 
Month of November_-____-_-------- $14,834,386 $13,109,603 EE 
id anonths tOUNGW. SUE sas oee en = 139,848,648 123,467,007 119,389,912 


Int. on Bonds or 
Worthington Pump & Machine Cari enn eis Last Div. on Stk. 


Common stock $15,000,000-____-__-- ($100) $2992 149 1 July'22 
Pref A stk 7% cum $10,000,000 text_ ($100) 5,592,833 1% Jan’23 
Pref B stk 6% cum 1919 $11,000,000-_ ($100) 10,321,671 1% Jan’23 


A reorganization in April 1916 of the International Steam Pump Co., fore- 
closed. Owns practically all the common and pref. stocks of the Henry R. 
Worthington. Class A pref. stock is red. at 115 and div. Its preference 
over class B pref. stock is to continue only until both classes of pref. stock 
shall have received full dividends for 3 consecutive years. The class B 
pref. stock is entitled to annual divs. at 6% , non-cum. for 3 years, then 
cumulative, and is callable at 105 and divs. 


REPORT .—Calendar Years— 1921. 1920. 1919. 
Gross incomel: Aes. 2e= pee bee bee $1,908,977 $2,355,858 $5,284,105 
Deduct—Int., deprec’n, adjustm’t, &c. 2,067,607 24,935 27,041 

Mederal taxess sense pee ee Gate 30,000 300,000 2,000:000 

Balance available for dividends__-__def$188,630 $2,030,923 $3,257,064 
Divs. on Class ‘‘A’’ pref. stock (7%) _ 391,498 391,498 391,498 
Divs. on Class ‘‘B’’ pref. stock (6%) _ 619,300 619,300 619,300 
Divs. on common stock__._________ OOMS0MN(G 7471208 by eine 
Tiranstertedsto reseryour oe ee es wea od Se es 1,500,000 

Balance, surpluses. ee ees def$2,108,878 $272,996 $746 ,266 
Total surplus Dec..3]2_--2._------- $2,516,855 $4,625,734 $4.352:738 


Rance oF RaritRoap AND MISscELLANEOUS Bonpbs 


AND Stocks IN New Y ork —monTaty. 


The tables on pages following show the highest and lowest prices monthly of all railroad and miscellaneous 
bonds and stocks sold at the New York Stock Exchange for the years 1921 and 1922. 

Under a resolution of the Governing Committee of the Stock Exchange, prices of all interest-paying 
bonds since Jan. 1 1909 have been on a new basis. The buyer now pays accrued interest in addition to the 
stated price or quotation. Previous to 1909 the quotations were ‘‘flat’’—that is, the price included all 
accrued interest. Income bonds and bonds upon which the interest is in default are still dealt in “flat.” 

In accordance with a rule of the Stock Exchange which went into effect October 13 1915 the basis of 
quotations for all stocks was changed from per cent of par value to dollars per share. The new method | 
indicates the value expressed in dollars of one share of stock, irrespective of what par or face value is as- 
signed to the shares. 

The prices for stocks are compiled from actual sales made at the Board, and sales of round lots only are 
taken as a standard, except in case of those few stocks which are sold mainly in a small way, and for which 
no price would be obtained unless sales of small lots were taken. Only “regular” sales are included in the 
stock prices, option sales of all kinds being disregarded. It was formerly the practice to include “‘seller 3” 
or “buyer 3” transactions, but since May 1896 even these have been excluded by the Stock Exchange. 


RAILROAD BONDS IN NEW YORK—1921 101 


BONDS January | February March April May June July August | September | October | November | December 
Low High\Low High|Low High|Low Prigh Low High|Low High|Low High\Low High|Low High|Low High\|Low High\Low High 


RAILROAD 
Ann Arbor Ist ¢ 4s 5234] 515g 521g 523g 5419 58 6012 
Atchison Topeka & Santa Fe— 
General 4s 1995 7733| 751g 7734 8412 8612 
Registered 7 76 aa = 7; 7 773, 7915 
Adjustment ¢ 4s 695g} 68 701g ‘4 2 
Stamped 1 6 Hal 6812 697, 
50 year cony gold 4s____1955 685g 7012 
Registered 1955 
Cony 4s issue of 1910___1960 
East Okla Div Ist ¢ 4s__1928 
Rocky Mt div Ist 4s A__1965 6714 7034 
Short Line Ist 4s gold__1958 pao oe ar eee Bes 
Cal-Ariz Ist & ref 44%s__1962 7734 tits 92l2 921 
S Fe Pres Phe Ist ¢ 5s_1942 a a. id 931, 857% 
Atl Coast L Ist ¢ 4s r ard 8g 8 75d: z 8 3 80 op 2 ‘ona Ra 8 
10-year secured 7s 10313] 10214 1034 10014 10219} 9934 10234 102% 10415 10ni aot sa Sal 
General unified 444s____1964 771g 78 | 757g 7653] 7434 76 7614 77 4 8012 8814 oF 4 ee 2 
Registered 4 
Ala Mid Ist guar ¢ 5s___ 
Brunsw & W Ist gu ¢ 4s_1938 
L & N collat gold 4s____1952 
Sav Fla & W Ist ¢ 5s____1934 
Balt & O—Pr lien g 3lis_ ieee 
er tis 


Registered 
Convert 4%s 
Refund & gen 5s ser A__1995 
Registered 19 
10-year temp 6s 
Pittsb Junc Ist ¢ 6s____1922 
_ Pitts Jct & MD Ist g 3%s '25 7) eee ae 
PLE&W Va Syl ref ¢ 4s_1941 2} 6312 6412 
S W Div Ist gold 344s_11925 7612 7833 
Registered 1925 
Cley Lor & W con Ist ¢ 5s_’33 
Ohio River RR Ist ¢ 5s__1936 
General gold 5s 
8 Option sale. 
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BONDS 


Balt & Ohio (Concluded)— 
Pitts Cley & Tol Ist ¢ 6s_1922 
Tol Cin ist & red 4s Ser A_’59 

Buff R & P gen g 5s 
Consol 4%s 
Allegh & West Ist ¢ gu 4s_'98 
Roch & Pittsb cons Ist 6s_’22 

Can Sou con gu A 5s 

Canadian North deb s f 7s_1940 
25-year deb s f 64%s ¢__1946 

Canadian Pac deben 4% stock_ 

Caro Clinch & Ohio Ist 5s_1938 

Cent of Ga—iIst ¢ 5s 
Consol gold 5s 
10-yr temp secured 6s__1929 
Chat Div pur money ¢ 4s 1951 
Mid Ga & Atl Div 5s____1947 
Mobile Div Ist ¢ 5s 

Cen RR & B of Ga—Col ¢ 5s ’37 

Central of N J—Gen ¢ 5s_1987 

Registered 
Am Dock & Imp Co ext 6s_1936 
Registered 
N Y & LBr gen ¢ 4s____1941 

Ches & O—Fund & imp 5s_1929 
Ist cons gold 5s 
General gold 4\%s 
Convertible 4s 
Conv secured 5s 
Big Sandy Ist 4s 
Coal Riv Ry Ist gu 4s___1945 
Craig Valley Ist ¢ 5s____1940 
Potts Creek Br Ist 4s___1946 
R & A Div Ist con ¢ 4s__1989 

2d con gold 4s 
Warm Spr Val Ist ¢ 5s__1941 
Greenbr Ry Ist gu ¢ 4s_1940 

Chic & Alt RR—Ref ¢ 3s_1949 

Railway 1st lien ¢ 34%s_1950 
Registered 
$ Option sale. 
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April 
Low High 


May 
Low High 


June 
Low High 


July 
Low High 


August 
Low High 


9634 9634] - 


52 531g 
918 91% 


“| 725g 728% 
“73ig 73ig| 
"| 43% 45 


35 


37 


9514 95la}____ 


53 55 


2| 7914 7914] 
VLG Ti 


991g 99lp 
835g 8534 
100 10112 


821g 861g 
861g 89 


7814 7812 
94 95 
94 94 
9612 100 
9812. 991g 


“Bll, 8334 
10014 10113 


“8014 821g 
8512 8734| 
68, 68 


“751g 79 
93° 9435 


100i4 10034) - 


"| 531g 5612 


891g SOlg 
79 «679 


8773 


Continued. 


"5434 
897s 
814 


8534 


aaa 


93 


| 8&1, 


91 
691g 


37 


September 
Low High 


Ptah 


9115 
82 


995g 10012| 


88 


10314 10514 
9914 10234 


“7514 


9414 
871 
95 


4712 
3712 


October | November | December 


Low High\Low High\Low High 


92 

10834 11012 
107 109 

78 78ilg 
| 8212 8512 
925g 101 

8884 9014 
9414 98 

7034 7078 
8334 8334 


10312 105 
10053 1033 


951s 


8612 

9353 
791g 
8014 
8414 


4773 
2714 39 


4634 531g 
38 41% 


BONDS 


Chic Burlington & Quincy— 
Illinois Division 3\4s___1949 


Registered ___________ 1949 
Illinois Division 4s_____ 1949 
Nebraska Extension 4s__1927 
General) 46.2555... 1958 


Chic & E Iil-Ref & impt ¢ 4s ’55 
Trust Co ctfs of deposit__ 

ist cons gold 6s______ 1934 
General cons Ist 5s____1937 
U oy M & Tr Co ctfs dep_-_ 
stamped__-__ 

Heata U SM & T ctfs____ 
Guar Tr Co ctfs of dep__ 
Regis Guar Tr ctfs______ 

C & Ind Coal 5s ctfs dep__ 
Chic & E Ill (new Co) gen 5s ’51 
Chic Gt West—Ist 50-yr 4s 1959 
Chic Ind & Lou—Ref ¢ 6s_1947 


Refunding gold 5s______ 1947 
Refunding 4s Series C__1947 
Ist & general 5s________ 1966 


Ind & Louisy Ist gu 4s__1956 
Chic Ind & Sou—50-yr 4s_1956 
Chic LS & East—Ist 4'4%s_1969 
Chic Milw & St Paul— 


Gen ¢ 4s Ser A________- 1989 
Gen ¢ 3\%s Ser B__-___-_- 1989 
General 4\%s Ser C.____ 1989 


Gen & ref Ser A 4\4s____2014 
Gen ref conv Ser B 5s__2014 


Convertible 44%s_______- 1932 
Permanent 4s_________- 1925 
25-year debenture 4s____1934 

Registered .2_. .. 2.5 1934 
C & L Sup Div 5s_______ 1921 
Ch & Mo Riv Div 5s_____ 1926 


C & Pac West Ist 5s____1921 
CM & Puget S Ist gen 4s.1949 
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January | February March 
Low High|Low High|Low High 


te 


O91g (Sean eaice aan oe 


68%| 6734 68lg| 65 


i $s Option sale. 
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April | May 
Low High Low High 


High 


June July 
Low High 


6912] 7112 7512 


8778] 8758 


Low High Low High 
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December 
Low High 


7712 7812 
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BONDS January | February March June July August | September| October | November | December | 
Low High\Low High|Low High|Low High\|Low High|Low High|Low High|\Low High\Low High\Low High|Low High|Low High 
Chic Milw & St Paul (Concl.)— 
Mil & Nor Ist ext 43gs__1934|____ ____| 81lg S1ly/____ ____ 7614 7614| 79 Te ee ae tN oh ca ee el ee ee ee 
Cons ext 44s________ 1934S Sat Vestas Yoo ule OA Ue YN ee eae ee Re eer el anise ean eee aE ER TE SEIS seams LE 2 er Sh eae | cae, Cee ool 
Wis & Minn Div 5s______ 1921 |}____ -___| 9814 9878) 983, 983, po) 17a bo”) ae ae) RLU OSEAN) UE LALS i EN PERU Re a Ae 
Chicago & North Western— 

Extension 4s____-._1886-1926 | 8812 89 | 8714 8834] 85l2 85le/____ ____]|____ ____|____ ----| 878 88 | 881g 91 | 90 9Q11p/____ ~.-_| 918 9334) 9184 9214 
Registered ______ 1886-1926 |S USB © ¥ S85)" 8 41a): BAlal see oe ee ee a Looe aS 88. RO © fh 8814 SRSi SS. oe al oes 
General gold 34s______ 1987 | 66 69 | 6512 667s! 651g 67 | 65 67 | 6334 6514] 6212 641g| 6414 66 | 66 6714| 6614 6714] 67 6773| 6714 71 | 71le 73le 
Registered ........_-- 19873).68 2, GS eee ee ehole ree Ba a I Sal te A Do he bend © eae hort ELL 5 det Bi et Steen wal te) 1, 
General 4s_____..__.--- 1987 | 7512 78 | 747% 75%| 74 7512] 731g 753s! 737g 76 | 7112 74 | 74 751s! 76 7714] 761g 78 | 7534 78 | 77 82 | 8lle 84 
Stamped 2220 0.22 000 ROBT TG) er etal ea ON a aot a eeera Dol nies Wet un srt ----| 7212 7312) 74 74 | 761g 76l2| 7412 7453) 77 801s} 8212 8512 
Registered ___________ 1987 eo) Cee A (eee a Noe = OR ni ie adel LR ae De Sc Nea eR gc Pe 208 ee OO hak, | bens Mea SES 
General 5s stamped____-_ 1987 9112 96 | $2 94 | 913g 95 | 9353 94 | 92 935s! 88 92 | Glle 9219] 915g 9312) 94 96 | 93 961g] 2512 9734| 985g 1005s 
Sinking fund 68... 21879-1929 | ‘9914 (9918199 © 199) | 220) Ee i Oe ee ee ey Sls "SG let CS es oe eee 100° 100 '|10113 102" |22 =e Se 
Registered ______ 1879-1929 197.970 (O8bg OSs eee Ste RS ee ID CTE so A Ee Gg ee ne 
Sinking fund 5s____1879-1929 |____ ____|____ wee es a eR at Pe ee ee ee De eB OLs OO ee. sna 90.990) (olka ecanloese oan eee 
Debenture 5s___________ 192TH OOS OO Tg O91, | 998.) 0k ee Nh 2 HES ace Ae) aN Re a oP emp CN 2 | ee te 
Sinking fund deb 5s____1933 | 873g 915s} 89 908g) 8912 9012] 89 8953! 89 89ls| 88 89 | 88le 907%| 89 90ls| 897% 897%) 9112 93 | 93 93 | 94 95 
Registered _____.._.__ 1933) | Mee euehoee FSR (eae reve ene) (EEN sy A 0) ey HR GW TUN aD TAD peas MS ff ane PIS HOY eNO 8 I ee AM Le 
10-year secured 7s______ 1930 }10184 104 |102 10412) 10034 10414] 9914 1031¢}100 10114/10012 102 | 10034 10414]102 1035s) 1027, 10534) 10234 10412|104 10834|105 10712 
15-year secured 6}4s____1936|___. ____| 991g 9933] 99 9978] 9614 9914] 975g 9912] 9712 98%4| 98% 10214] 993,104 (10115104 |103 10414|1037%3 109 |10614 10814 
Registered ___.______- 4 a cael. Oe ue BO a) re Seth he pel Se Ae | 2 ey See Ree A Wedd seth ee IE L eOgs eb pC MR ee Ree age 
St Paul & Gd Trunk 444s 1947 |___.  ____|____ Es Pa Ee (ee TEN ae Se eae Ee Gi de, Sh ND Se VA eeu ak ee 20) Cte ae to 2 er rr oe 
Frem Elk & Mo V Ist 6s__1933 |101 10112/10112 10214)102 102 |10212 1021s|10014 100@14|_--._ -_-_|---- ----]101 10114/10112 10134|10212 10219}____ ____|10314 10512 
Man: GB&NW Ist gu. 33648942 ee oN J OY ees tee Pt Ps ET TRIE a TRATED VU Aa He Vi J ggg ae 

Milw & S List gu 3349. 221941 oa eo Ns PIES Mec UE Tun UI UN ee SUE ae Tg SG deed cea tetect ete ae hehe a | =--- } 
MLS: & West Ext's f 5021929023270 er Oe Le SU gre pata ee 1) 2a a My ea | MH ED A LP ef aed can | ee 1 a 
Ist gold 6s___________ T92T SOs O98 oo LC Pe Da as Se ee eee I ee ie a oe Br ed | TY eer | ee Pe ep Se ie | ke 
Ashland Div jist 36s {:1925ioeS wee 2) INO” Oona Man my imlga Te ys sae ee BR 5) WR a hp AL ar LP, eB ot lal gl ye 1 oo AL sé £25, eee Ce a 
Michigan Diy:Ist's:'6s_.1924))20 201825017 9914. 991g) 2 ore eee Ie SG Ri POSE le TE Ne PE he pee |S peace ae | _ ee 
Mil Spar & N W Ist gu 4s 1947 | 74 787g|____ ____| 75 761s| 751g 75lg/____ ____|-___ _--.| 751g 7712) 76 7733! 7783 82 | 80 80 | 771g 8014) 83!g 831g 
St L Peo & N W Ist gu 581948 | 87 87 | 90 90 | 88 90 |__-. ----| 861g 8713) 8512 851g|_.._ -_-.| 87  871a| 8712 9014] 91 91 94 04 eee oe 
Chic R I & Pac gen g 4s___1988| 70 7312) 69%, 71341 67 70 | 6914 7Clz| 69 7112) 68 —69%4| 6913 7219) 701g 727%| 727, 7433; 7353 75 | 745g 8212] 7814 81 
Registered 240200872 L988) ce ee El 6714,” 671g |e ee ee eee Zoe ll Pe Ae, dB Di Sl 269-5 COM eames ees Lo TBlg 7S ae 
Refunding gold 4s______ 1934 | 6634 6912! 671g 6833! 661g 6753; 66 6714| 657g 69 | 64 661s} 655g 6884] 6714 691g) 68% 707%| 7012 725g) 7253 79 | 7453 78 
Registered ________-__ TOSZ EET SVS 7a let Re! 2 Biter MO tenes. es elas Pee ac ee ot 67" 67 Feces! Sage 22 SSS er 
RI Ark & L 44s rec____1934| 65 6933] 65% 68 | 6512 671¢} GElg 673g! 6512 68 | 64 66 | 65 673s) 6614 68 | 68 711s| 7034 7314] 73 80 | 7614 80 
Burl CR &No gold 5s___1934 | 85lg 8519}___. ____|__._ -___|____ PE $6: SB lu BO ily Oy ete sree Se ee = ere ee 91 91 91 92 | 95% 96 
CRIREN W suig 5822. 192d eee ee a ae ee ee ea aera ees ae ee eee Sa okt Clean | ee oa ee awa Doe eee Hers 
s$'Option sale. | 
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BONDS January | February March April May June August | September| October | November | December 
————————_——_ ————_ |Low High\|Low High|Low High|Low High|Low High|Low High Low High|\Low High|Low High|Low High\|Low High 
Chic R I & Pac (Concluded) — . | | S|) | (a 
Choc Ok! & G Consol 5s_1952 |}____ ____ Bs 82 SP Wess ee ta Oks et eel) eed Goede 87 86%, O04 [CC SSS 
Keok & Des M Ist 5s___.1923 | 72 73 = See 65 66 | 64% 69 | 6214 663; 6634; 6214 6573) 638 66 | 66 73 | 7212 763, 
StP & KCShL Ist 414s_1941 | 661g 6812 3| 63 6484) 6253 643g) 63 6434] 611g 65 671g| 661g 6912} 68 7Clo} 70 80 | 7614 7912 
Chic St PM &O cons 6s___1930 |102 102 1001, 10112} 9934 10033} 99 1CClsg| 9734 1C1* 1C€1 |1011g 10184) 10114 10134| 10133 10312) 1033 1041g 
Cons 6s reduced to 344s_1930 | 8llsg 8l1ls HOES Bey Sn LY A L Pe GA SA 14 89 89 
Debenture 5s 3 831g 84 8034 as eae of eSa S479 88 91 
Chic T H & S’east Ist 5s___1960 | 651g 661g f erate Bis Bee eae ils Spe tN RRA ad PAL 
Chic & WI gen gold 6s____1932 |101 101 ae 101lg 10114 1011lz 10112 1031s 1031g/1031g 1031g 
Consol 50-year 4s 9 53-6212 6 59-6084 641g 711s 
15-year s f 7%s = ae 96 971s 9714 1023, 
Cin Ham & D 2d € 4%s____1937 75 791g 791e 
Day & Mich Ist con 414s_1931 
CCC &StL gen gold 4s__1993 2 
20-year debenture 414s__1931 7 7614 78 
General 5s Series B 1993 4 | 3 = Tees 2 EE ee ee 
Ref & imp 6s Series A___1929 ¢ 881g 91 
Cairo Div Ist gold 4s____1939 3 S 4 vaahely My Ast 781g 
Cin W &M Div Ist ¢ 4s__1991 iS 661g 6615 b ae eS 
St L Div Isecoll tr g 4s__1990 66 66% 7214 7614 
Registered 1990 q 
Sp & Col Div Ist ¢ 4s____1940 
W W Vali Div Ist ¢ 4s____1940 
Cin I Stl & C Ist 4s____1936 3 Ret) 25 5 = 
Cin S & Clcons Ist ¢ 5s__1928 Tee 90 690 Be 
CCC & In gencon ¢ 6s__1934 9934 9934 10014 10014 
Ind BI & W Ist pref 4s___1940 |____ ____|-_ - > seule ae eS 
Peor & East Ist cons 4s__1940 2 ¢ 2 645g 75 
Income 4s 185g 2219} 1912 20 
Cleve Short L Ist gu 4'%s__1961 |____ ____ 2 86 8853! 8912 9014 
Colo & Southern Ist:¢ 4s__1929 8612 92 88 9lig 
Refunding & ext 44%s___1935 7914 86 82 85 
Ft W &D City Ist ¢ 6s___1921 97 | 961g 9914 10212}100 100 
Interim ctfs for Ist 6s_1921 |____ ___.|_ Epo Se & 99 1011, 
Cuba RR Ist 50-year 5s €__1952 | 597g 641g 7 | 7412 80 
Ist & refund 7s ser A__1936 |____ ____ | 9934 10212 
Delaw Lack & Western— 
Mor & E Ist gu 3%s____2000 | 677g 7012 671g é | 74 80 
N YL & W Construc 5s__1923 |____ _.-- 951g} ____ 97 991g 
Term & improve’t 4s__1923 |__._. ___- ere ela Ra 975g 975g 
s Option sale. ( i 


106 


BONDS 


Delaware & Hudson— 


1st lien eq 15-yr g 414s___1922 


Ist refunding 4s________ 1943 
20-year convertible 5s___1935 
10-year secured 7s______ 1930 


Alb & Susq conv 3}4s___1946 
Renss & Saratoga Ist 7s_1921 
Den & R G—Ist cons g 4s8_1936 
Consol gold 44%s________ 1936 
Improvement gold 5s____1928 
First & refunding 5s____1955 
Trust co certifs of deposit_ 

Rio Gr Junc Ist gu ¢ 5s__1939 
Rio Gr Sou guar 4s_____ 1940 
Rio Gr West Ist ¢ 4s____1939 
M & coll tr g 4s Ser A__1949 

Det & Mack Ist lien ¢ 4s___1995 
Gold 4s 1995 


_ Detroit River Tunnel— 


$ Option gale. 


Det Term Tunn Ist 4%s_1961 
Dul Missabe & Nor gen 5s__1941 
Dul & Iron Range Ist 5s___1937 
Dul So Shore & Atl ¢ 5s___1937 
Elgin Joliet & East Ist ¢ 5s 1941 
Erie—IAst extended gold 7s_1930 

NY & Erie 3d ext ¢ 444s_1923 


4th ext gold 5s_______ 1930 
Erie Ist con ¢ prior 4s__1996 
Registered _______.-. -1996 
Ist consol gen lien ¢ 481996 
Registered _______.. 1996 


Penn coll trust ¢ 4s___1951 
50-yr conv ¢ 4s Ser A__1953 
do do Ser B_.1953 
Gen cony 4s Ser D_.1953 
Chic & Erie Ist gold 5s__1982 
Erie & Jersey Ist s f 6s__1955 
Genesee River RR Ist s f 68’57 
Long Dock cons gold 6s_1935 


77 
805g 


71 


January 
Low High 


1021g 104 


RAILROAD BONDS IN NEW YORK—1921 Continued. 


81 
84 


713g 


1276! 


3973| 


February March 

Low High|Low High 
Oto OGls ee 
78 8012} 78 793% 
80l¢ 82 | 8012 83 

10312106 |1017g 10312 
ian 73 731g 
---- ----]1001g 1001g 
63 64 | 621g 637, 
6712 69 | 67 6814 
68 70 | 685g 70 

425g 4634; 44 4612 
4219 45 | 42 44 

73 ~=«73 74° «75 

62% 64 | 62l2 64 
507g 5112] 501g 5214 
7612 761g) 7412 76 

881g 8812] 881g 88lz 
83.5, WSdiehes. eee 
“9914 9914] 98 99 
eee ee OT eo ka 
52lg 5412] 51 53%, 
“4012 4219] 395s 433, 
7519 6S | leds ek de 
| 3712 40 | 36 3819 
37 39 | 36 40 

41 45 | 871g 4112 
7712 805g] 7714 7812 
82 84 | 81 82Ig 
Sos ie ae OOS 

88 (08 |e. esos 


A 


pril 


May 


---| 97 9712) 9733 
7934| 743g, 80 7Alg 
83 | 8173 8334) 78 

103 |10012 102%4)101 
73 | 698g 7112) 6953 
6453) 64 6519] 6214 
6914] 68 691s) 67 
705g} 7012 72 | 6812 
453g} 44 46 | 40!e 
4419} 4334 44 | 371 
4a) Soe. Koes hires 
64 | 6312 667g) 6112 
54 | 52 54 | 48% 

eos LOL ate = 
fe 250° 150) |esee 
763g} 75 771e| 75 
5 See fs EAE =...) 921g 
ee OL MVP O Lees 
----| 8812 89 | 8612 
9853} 95 95 |___- 
peel 2 Ol ayaa 
OOMiss 2. Sof ce See 
5284] 5212 561g] 513 
Allg} 411g 441g} 3914 
7219) 73. 735s)_--. 
38 | 371g 4014] 3514 
3712} 37 41 | 341s 
41 | 40 44 | 37 
7834) 7673 77 | 75 
77 «| 771g 7814| 7712 
OO) Wine aia! rea oll Oe 


June 
Low High\|Low High|Low High 


July August | September| October | November | December 

Low High\Low High\Low High\|Low High|Low High Low High 
9712) 973g 9784) 981g 981g] S812 9812} 98lz 98lo} 99 99 | 99 995g 
7613| 763, 80 | 7814 805g] 791g 81%; 81 82 | 8214 8712) 85 8712 
81 83 85 | 83 86 | 8414 87 | 85% 87%) 8512 $2 | 88 91 
1015g}101 10319/10334 105 |10414 105 |103 10514)102 108 |10512 10912 
605s| (68lg (FOU ess) BS er Osis ease veo 745g 7612| 7534 78 
64 | 63 661s| 641¢ 6614} 6532 68 | 6712 6914) 691g 7512) 715g 741e 
6712| 671g 691g} 681g 70 | 67 72 | 7153 731 | 73 7819} 7684 79 
71 | 68 72 | 691g 728) 70 7173) 70 7214] 72 7812) 74 784 
451e| 405g 471g) 44 475g] 43lp 45 | 44 455g) 4414 501s) 4312 4812 
3712| 3712 431g) 44 4714] 35 43 | 41lg 441g] 44 4634, 43 45 
7W2igloco. ‘eoclesaa SESeteTble A7blple77 . eiZealid cae ee 
KoaglvGeie Cbs | ES o2 foe wl eines te lesa eee 10,« 29 101g 1012 
6312| 6312 6614| 651g 7012) 663g 6834] 6812 7014) 70 7353! 7353 77 
53 | 498; 5219) 501g 5412} 54 5712] 561g 5819) 583g 65 | 61lle 6412 
Miiccl|apaa! mona|aSan ee celense wesc (G21S 621s |boes |S ee 
7612| 7512 78 | 77 7812} 7812 8012) 7812 8053| 78 8334; 82 84 
921g}____ ----|---- ----| 95 $5 | 945g 9453) 95 95 | 958 953, 
----| 88 8812) 881!g 8812} 90 9212} 90 92 | 92 93%4] 931g 93le 
ae a oaeslescs apeslenen mescolieG, | 0 ele ek) MS et me memes g) 
861s) 2 ee Se ee Spa aiee) sean PZ) O2Reeoees 
Basel ee wnwsl--5-, «==~| 94!9 98" 1100 100M) 222 9 see Ore OL 
Sosa aosslases osc=| 94lg QOblgieus_ | 3.3] 060) OO MIea OO 
ee Ss fess -==| 861g, 861g|-.-- 2-4)589 1.89) 90ls OFM See - 
5414| 531g 5814) 5412 57 | 5512 57 | 54 557s) 5412 611g 3 6112 
aacsleeos sentliecs (eeaclsseemane= weds seco a8 55 
4219) 4114 441g aaa aa 421g 4384 “Ally 4334) 417g 4734) 42 4753 
Ses See aude 9 jasc. ela) sees. Sal eee 
ee he o=--| 738g 74 | 74 76 jos=. se-L)) 76laq7Olse7 Tien 7 Sle 
3812) 373g 39384; 37 40 | 3712 40 | 3712 3912] 3712 40 | 35 40 
39 | 37 3912} 36 3953! 37 39 | 37 38%] 37 39 | 35 3912 
4314) 411g 4312) 407g 44 | 42 44 | 411g 44 | 4014 423;| 3712 44 
77 | 75 7833| 77 8012) 79 81 | 808 83 | 8212 88 | 86 88 
771:| 7612 7612] 771s 82 | 79 8212] 801g 82 | 8178 86 | 82 88 
ki vetie ----| 82 83 | 82 82 | 77 81 | 821g 861s) 837g 87le 


BONDS 
~ Erie (Concluded) — 
D & Impt Co. Ist extd 5s_1943 
N Y Susq & W Ist ref ¢ 5s ’37 
Second gold 4\%s 
General gold 5s 
Terminal Ist gold 5s__1943 
Wilk & East Ist gu ¢ 5s__1942 
Ev & T H Ist gen ¢ 5s____1942 
Ist cons gold 6s 
Mt Vernon Ist gold 6s__ 
Sull Co Branch Ist ¢ 5s_1930 
Fla East Coast Ist 44s____1959 
Fort St UD Co Ist ¢ 4'4s__1941 
Ft W & Rio Gr Ist ¢ 4s___1928 


Galv Hous & Hend Ist 5s__1933 |_ 


Gr Trk of Can s f 7s 
15-yr deb ¢ s f 6s 
Gr Nor N Pac joint 4s____1921 
Registered 
General 7s Series A 
» Ist & ref 44%s Ser A____1961 
Registered 
St Paul Minn & Manitoba— 
Consol mortgage 4s___1933 
Registered 3. 
1st consol gold 6s__ 
Reduced to gold 4lbs_ -1933 
Registered 193 
Mont Ext Ist gold 4s__ 
Registered 
Ry M No Div Ist ¢ 4s__1948 
Minneap Union Ist ¢ 6s_1922 
Mont C Ist gu ¢ 6s____1937 
1st guar gold 6s 
Will & S F Ist gold 5s__ 
Gr Bay & West deb ctfs A 
Debenture ctfs B 
Ga Sh I Ist ref & ter 5s g__1952 
Hock Val Ist con ¢ 4%s___1999 
Col & Tol Ist ext 4s 1955 
$ Option sale. 
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January 
Low High 


76 «676 
5812 6014 


February 


March 


Low High|Low High 


914 9! 


6214 6214 
101 101% 
“9714 98 
97 97% 


10112 10112 


8814 90 


68384 6834) _ 


7314 751g 


9714 9873 
9714 98 


9912 102 
8714 8812 


“811g 8214 


April 


Low Htgh 


9814 9975) 


985g 9933 


821g 821g|- 
10212 10212 
87 8914 
8134 82 
“75 7512) 7 
10114 10114) 9 


May June 
Low High Low High 


99.58 100 
99.48 99.80 
963g 967 


106 10112 
8734 89 | 87 be 


7012 7234] 6712 6912 
O7Pe EO (OR oat a sen oS 


July 
Low High 


“|100%4 10253] 1011, 


961g 101 
7714 8014 


823, 84 
| |10014 10113)10 


6812 68lz 


September 


Low High 


October 
Low High 


“541g 5614) 


10284 10353 
9534 


114|1025g 10534 
801g 8212 


8512 86 
315|102is 1021: 
8934 9014 
2 82 


November 


Low High 


9512 16014 
10514 110 
815g 8512 
8214 8214 


88 88 


103 103 |- 


901s 93 
“835g 835g 


1023 10314101 | 


92 93814 


"738 747g 


z 
6634 6634 
7412 81 


107 


December — 


Low High 


831g 8312 
56 «61% 


108 110! 
9924 10012 


10612 10913 
865g 89 


RAILROAD BONDS IN NEW YORK—1921 Continued. 


BONDS January | February March April May June Jul; August | September | October November | December 
Low High|Low High\|Low High\Low High|Low High|Low High\ Low High Low High\Low High\|Low High|Low High|Low High 


Hous Belt & Ter Ist 5s____1937 preg rs 
Sp Central Ist ¢ Petrie 831g 831g 
egistered ee ot ee ete 83}, 831g} __-- 
Ist gold 3\%s bs AOD Ld, 8 7419 7419 7 
Extended Ist ¢ 3s ee oe iz 2 els 
Collateral trust gold 4s_1952 7034 i 7234 "T5lg 
ist refunding 4s 5 7Alg 2 VY Geran k:) 
Purchased lines 3}4s____1952 691g selelecc ore Sa A 7412 7634 
Colitrg LN O & T___.1953 691g | 7012 73% “7153 "7484 7714 7912 
15-year temp 5s secur_1934 8973 “u) 91 93 9134 9415 4 4 4} 9612 99 
15-year secured 614s____1936 10014 103 |10214 10334 10614 10834 
Registered 1936 10312 10312 
Cairo Bridge gold 4s____1950 
Litchfield Div Ist ¢ 3s__1951 
Lou Div & Term ¢ 3%s__1953 
Omaha Div Ist ¢ 3s 
St Louis Div & Term ¢ 3s 1951 


Western Lines Ist ¢ 4s__1951 

‘Belle & Carond Ist 6s___1923 

Ch StL &N O gold 5s___1951 
Registered 


Joint Ist ref ser A 5s____1963 
Memphis Div Ist ¢ 4s____1951 
St L So Ist gu g 4s 
Ind Ill & Ia Ist gold 4s____1950 
Ind Union gen & ref 5s A_1965 
Internat & Gt Nor ist 7s__1922 
James F & Clear Ist 4s____1959 
Kan City South Ist ¢ 3s__1950 
Ref & Imp 5s 
Registered 
Kansas C Term Ist 4s 
Lake E & W Ist gold 5s____1937 
2d gold 5s 1941 
North Ohio Ist gu ¢g 5s__1945 F fc 
Leh V (N Y) Ist gu ¢ 4%s_ teas 84ig 84ig 
Registered 194 
s Option sale. 


BONDS 
Leh V (Pa) gen con g 4s___2003 
Gen consol 4¥s_______- 2003 
Leh V Ter Ry Ist gu ¢ 5s__1941 
Lehigh Vall RR coll tr 6s__1928 
Registered _____.______- 1928 
Leh V Coal Co Ist gu € 5s__1933 
First int reduced to 4s__1933 
Leh & N Y—Ist gu ¢ 4s____1945 


Long Isl Ist con g 5s______ 1931 
Ist cons gold 4s_________ 1931 
Gen goldt4e ee Foo. 1938 
Ferry gold 4s________- 1922 
Unified gold 4s___ _-.1949 
Deb gold 5s_____- 1934 
20-year temp deb 5s_____ 1937 
Guar ref gold 4s:_______ 1949 


N. YB &M Boon g 5s___1935 
N Y¥ & Ro Bch Ist ¢ 5s___1927 
N Sh Bch Ist con gu 5s__1932 
Louisiana & Ark Ist 5s____1927 
Louisv & Nashvy—Gold 5s_1937 


Unified gold 4s____.___- 1940 

Registered ___________ 1940 
Coll trust gold 5s_______ 1931 
10-year secured 7s______ 1930 


Ist & refunding 5}4s____2003 


Louis Cin & Lex ¢ 4%s__1931 
NO &M Ist g 6s_______- 1930 
Pad & Mem Div 4s_____- 1946 


St. Louis Div 2d gold 3s_1980 
St Louis Div Ist 6s____-_- 1921 
Atl Knox & Cin Div ¢ 4s_1955 
Atl Knox & No Ist ¢ 5s__1946 
Hend’son Bdée Ist s f 6s ¢ 31 
Kentucky Central ¢ 4s__1987 
Lex & E Ist 50-yr 5s gu__1965 
L &NMOb &M Ist ¢ 4%s_’45 
L & N-Sou Mon joint 4s_1952 
N FI & Shef Ist gu ¢ 5s__1937 
s Option sale. 


RAILROAD BONDS IN NEW YORK—1921 Continued. 


January 


Low High 


February 
Low High 


101 1011s 


6912 715g 


March 
Low High 


523g 5419) 521. 
100 100%4|_ 


April May 
Low High\|Low High 
68lz 6912] 68 70 
76 7714! 7412 7658 
"95 9753| 95 9612 
“Qlig 92 | 92 92 
Py ONE DAT 
Sacer eae 83 8314 
"65 65 | 65 65 
teed eben qa wee 
JIS 571g 6012 
65 6512] 64 6534 
Sz ete ules 84 84 
83. ©83 sleet 2hes-- 
7593) 7088 | See ae 
66> 671g! 522) 2 2=. 
“80 8244; 80 82 
"90" " 900 (eseeeee ce 
100 104 |101 10312 
“88 88 | 8712 8912 
99 9914] 9812 9812 
“538 534| 51 53 
66 711g] 71iq 7212 
sais, weal eBOEE ROO 
7034, 715g] 701g 701g 
8512 86 | 851g 87 


8 
“64lg 6633 653g 66 


June 


65 


Low High) 


November 


74 
815g 


Low High 


7634 
84 


“997g 10112 


9938, 
95 


77 


91lg 


9934 
95 


921g] _ 


10534 109 


July August | September| October 
Low High\|\Low High|Low Hiyh|Low High 
68 70 | 691g 71 | 70 7212) 715g 7314 
75 80 | 767g 8012] 78% 81 | 803% 81%, 
SOLS 1Ss1502. : (O2%e) SSS oe 
953g 10014) 975g 100 | 9814100 | 99 100 
POE MNOS! inc Loet |b.) La. ete vORls 
Rat onoe ec Be ee Ee. AS Boa eae 
COMER COD He ee yin oe oeecre eka bas 
91 91 87% 87%] 88 88 | 91 91 
2a teP Lu lPZO 020) |e.) TOK 78. tN 
63 641g| 6612 6612| 67. 68 | 71 71 
poh ge TEP ee ---.-| 8012 801g 
5712 61 | 6012 6112) 6112 665g] 66 68 
66 68 | 66 67 | 67 698) 70 7212 
STS 14 te ete lth et, 5 | a pe 
phe 1 ME ee Papen PP 8 eS 
665g 6712) 6614 72 | 681g 7212) 72 73% 
a is ee PCA, SO1g' SOs eee. See 
8012 8212) 81% 84 | 8244 84 | 83 844 
Se et Sa Se ae suc. [Shige 811 
851g 90 90 | 8912 8912] 8934 9012 
1827 168% 10234106 |104 105 {10484 106 
“8612 8612] 877 90 | 8912 9012|____ ___-] 908 
98 eIfO8) lhe.) EE 991g 9$1s|100 100 
ea lg Ye all ee) ee 75 «675 
501g 5112} 52 5212! 525g 581g 531g 56 
20% 73 | 7214 7312173 73 | 74 7612 
COTE be. eee Ck? | 161) |cak ys oe 
70 701g) 711g 711g}__- 731g 7312 
SOPIISG Sea 861g 88i5 8834 8884 
ER OSBee aes 81 8214) 8214 8214} 8414 8414 
66 67 | 66 6812] 69 7153| 76 72 


109 


December 


Low High 


7612 7712 
85 8612 


10044 103 © 


106 10812 
10134 10234 
921g 93 


Louisv & Nashv (Concluded)— 
Npt & Cin B gen gu $ 414s_’45 
Pensacola & Atl Ist 6s__1921 
S & N Ala con gu ¢ 5s___1936 

Gen cons gu 50-yr 5s__1963 
Lou & Jeff Bdge gu ¢ 4s_1945 

Manito S W Coloniz ¢ 5s__1934 

Manila RR—Sou lines 4s__1936 

Minn & St L Ist gold 7s___1927 
Ist cons gold 5s 
Ist & refund gold 4s____1949 
ist & ref 5s Series A____1962 
Des M & Ft D Ist gu ¢ 4s_’35 
Iowa Cent Ist gold 5s___1938 

Refunding gold 4s____1951 

MStP&SSMcon gold 4s stpd 
payment of int guar____1938 
Ist cons 5s 
10-yr coll tr ¢ 6%s 
MSSM &Ati Ist gold 4s stpd 

payment of int guar__1926 

Mississippi Cent Ist 5s____1949 

Mo Kan & Tex—Ist ¢ 4s___1990 
Trust Co ctfs of deposit 
2d gold 4s 19 

Trust Co ctfs of deposit___ 
ist extension gold 5s____1944 
1st & refund mt¢ge 4s___2004 

Trust Co ctfs of deposit___ 
General s f 4s 

Trust Co ctfs of deposit ___ 
St Lou div Ist ref ¢ 4s___2001 

Trust Co ctfs of deposit___ 
2-year 5% notes extd tr rects 

Trust Co ctfs of deposit___ 
Dal & Wa Ist gu ¢ 5s____1940 
Kan C & Pac Ist ¢ 4s____1990 
Mo K & E Ist gu ¢ 5s____1942 

‘Trust Co ctfs of deposit 
s Option sale. 
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January | February 
Low High\Low High 


March 
Low High 


April May 
Low High|\Low High 


SL ysl 
993g 995g 


June 
Low High 


July 


Low High 


August | September| October 


Low High|Low High|Low High 


o 


5214|_---- 


November | December 


Low High|Low High 


78 
76383 7934 


RAILROAD BONDS IN NEW YORK—1921 Continued. 


BONDS 


Mo Kan & Tex (Concluded) 
Mo K & OK Ist gu 5s____1942 
Trust Co ctfs of deposit ___ 
MK &T of T Ist gu ¢ 5s_1942 
‘Trust Co ctfs of deposit -_- 
Sher Shrev & So Ist gu ¢ 5s’43 
Tex & Okla Ist gu ¢ 5s__1943 
Mo Kan & Tex Ry (new co) 
Prior lien 5s series A 
40-year 4s series B___-_----- 
10 year 6s series C____------ 
Cumulative ad. 5s series A_-_ 
Missouri Pacific (new co)— 
iIst & refund 5s Ser A___1965 
Ist & ref 5s Ser B__._-_.- 1923 
1st & refund 5s Ser C___1926 


Geoneraltasioes.t ose 1975 
Missouri Pacific— 
3d 7s ext at 4%...-.---- 1938 


Pac RR of M Ist ext ¢ 4s_1938 
2d extended gold 5s___1938 
St Louis Iron Mt & South— 
Gen con ry & Id ¢ 5s____1931 
Unif & ref gold 4s______- 1929 
Riv & Gulf Div Ist ¢ 4s 1933 
Verdigris V I & W 5s___.1926 
Mobile & Ohio new ¢ 6s___1927 
ist extension ¢ 6s______-_ 1927 
General gold 4s________-_ 
Mont¢gonr Div Ist ¢ 5s___1947 
St Louis Division 5s_____ 1927 
StL & Cairo gu § 4s_____ 1931 
Nashvy Chatt & St L Ist 5s_1928 
Jasper Brch Ist gold 6s__1923 
Nat Rys Mex pr lien 4'4%s__1957 
Guaranteed general 4s__1977 
October coupon on 
1914 coupon on 
s Option sale. 


January | February March 
Low High\|\Low High\Low High 
Pesci COM POOTeuOO soo.) oe 
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ee 222. (SSP a 626722 60 
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April May June July | August 
Low High\Low High|Low High\|Low High Low High 
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RASA Sls 59 | 5912 64- 
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LLL ieee 6 oe = Pele CTA 
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aa ae OOM OUN Es. CL. ol eae Sees pos 


September 
Low High 


Octuber 
Low High 


111 


— 


November December 


Low High Low High 
COO OT 753) be oe 
711g 71lg 77 77 
631g 65 75 79% 
ede eal TLS OTT 
Cy a7 Ss ee eres 
key bet A Ota Oe 
2423 2S) 6272 4651s 
ESE 2s8] 9089 9312 
sane R Seal) 41g AF 
82 8612 8414 865g 
9612 98lg 971g O8le 
8734 94 | 923, 9234 
57 63 | 60lg 63 
Less esse |e tbSer Ste 
---- ----| 825g 83 
91 95°} 931g 95 
76 8484 791g 84 
72 7812 74 78le 
Rope cats OS OmeReg 
Soe) = 8s) LOO5saO1%s 
96 96 | 9612 99 
631g 6734' 69 69 
Bae “ag-| 82% 83 
783g 82 | 8014 88le 
951g 9512 9614 9812 
22 227% 20 2812 
---- ----| 2514 26 


BONDS 


Nat of Mex prlien g4%4s___ 
Ist consol gold 4s 
1914 coupon off 
NO &N East ref & imp 4%s___ 
New Orleans Term Ist 4s__1953 
N O Tex & Mex Ist Ser A 68_1925 
Non-cum income Ser A 581935 
N Y Cent RR conv deb 6s__1935 
Registered 
10-year coll trust 7s 
Consol Series A 4s 
Ref &impt4sA 
N Y Central & Hudson River— 
Gold mortgage 344s 
Registered 
Debenture gold 4s 
30-year debenture 4s____ 
Lake Shore coll ¢ 34s___1998 
Registered 1998 
Mich Cent coll £3%s____1998 
Registered 1998 
Battle Creek & Stur 5s__1989 
Beech Creek Ist gu 4s___1936 
Registered 
Bch Cr ex Ist gu ¢ 3%s Feb’51 
Carthage & Ad Ist 4s___1981 
Lake Sh &MS £3}4s____1997 
Registered 1 
Debenture gold 4s____ 
Registered 4s 
25-year gold 4s 
Registered 
Moh & Mal Ist gu ¢ 4s___1991 
«Michigan Central 5s____1931 
Registered 
Ist gold 3}4s____-.._-__ 1952 
20-year debenture 4s__1929 
N J Junc R gu Ist 4s____1986 
N Y & Harlem ¢ 3%s____2000 
s Option sale. 
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January 
Low High 


February 
Low High 


31101. 
6912 7219 
78 82 


6812 


10312) 


March 
Low High 


April 
Low High 


30 30 
19 19 
671g 673g 
63 65 
93 991g 
57 59 
8734 89 
98 101. 
6614 6934 
74 7634 


May 


ly 
Low High|Low High|Low High Low High|Low High 


| June Ju August 


72 
6314 651g 
92 95 
5584 5214 
92 


10119 10314 
6853 


89 89 
2|1001g 103 
6714 71l2 
741g 7814 


September 


October | November | December 
Low High|\Low High\|Low High 


27 =—.293g 
1912 


71 = 84g 
671g 71 
951g 9812 
62 68 
96 10012 


10219 104 
71 73 
771g 8184 


BONDS 


N Y Cent & Hud Riv (Concluded) 
N Y & North Ist ¢ 5s____1928 
N Y & Put ist con gu ¢ 481993 
RW &Ocon Ist 5s_July 1922 
Rutland Ist cons g 44s_1941 

Og & L Ch Ist gu g 4s_1948 
Ruti—Can Ist gu g 4s_1949 
St Lawr & Adir Ist ¢ 5s__1996 
Utica & BI Riv gu g¢ 4s___1922 
Pitts & LE 2d ¢ 5s__Jan 1928 
West Shore Ist 4s guar__2361 


Repisteredeut....-- 8 2361 
N Y Chic & St L Ist § 4s___1937 
25-year debenture 4s____1931 


N Y Connect Ist gu 4's A.1953 
N Y New Haven & Hartford— 
Non-cony debenture 4s_1947 


Non-conv debenture 3s °47 |_ 


Non-conyv debenture 3s 54 
Resisterad 2520 o05-...0 1954 
Non-cony debenture 4s_1955 
Non-cony debenture 4s_1956 
Convertible deben 314s_1956 
Convert deben 6s 1948 
Registered ______.__-- 
Cons Ry non-cony deb 4s 1954 
Dehenture 46225 2-0 225 1957 
Harlen R & Pt Ches Ist 4s "54 

B & NY Air Line Ist 4s__1955 
Cent N E Ist guar 4s____1961 
Housaton RR con ¢ 5s__1937 
N Y W'ches & B Ist 414s_1946 
Providence Sec deb 4s___-1957 
N Y Ont & W Ist ¢ 4s_June 1992 
General 4s 1955 
Norfolk Sou Ist & ref A 5s_1961 
Norfolk & South Ist ¢ 5s__1941 
Norfolk & West gen € 6s__1931 
Improvem't & ext ¢ 6s___1934 
New River Ist gold 6s___1932 

s Option sale. 


RAILROAD BONDS IN NEW YORK—1921 Continued. 


January 
Low High 
“69 69, 
9714 9712 
S03 anos) 
“6912 7312 
68 73 
80 82 
72 = 7Als 
7812 7834 
50 =650 
421p 45 
4014 4014 
44 50 
46 491 
4013 45 
651g 727 
“69 «69, 
5521.53 
“351g 43 
“60 65 
“4512 641g 
102 10453 


February 
Low High 


1015s 10153 


March April 
Low High|\Low High 


oe See Popa 
98 98 | 98 98lg 
cy ea 2 
69 «73 | 68 72 
66 66 | 67 6814 
7773 79 | 78 80 
701g 72 | 71 72 
76 «=67812} 76 9781s 
A5lp (A5le) cle aoe 
401g 4012) 35 40 
37 42 | 38 38 
“40 44 19| 383, 41 
40 43 | 3912 4012 
351g 4012] 35 3812 
60 6512) 58 62 
ee, e266) CRA 
“Bl 521g) 5014 5014 
"35 391;| 3484 37 — 
BO Pes0 42 ae 
581g 6212| 58 61 
51 571g) 4912 4912 
46 5119) 40 6 
oe 8B, em fae ees 
a ee 103 103 
eee e701) 1010 


May June 
Low High|Low High 


July August 
Low High\Low High 
94 94 94 Q41p 
“98i4 98l2| 283, 9914 
PROMO Tis Lhe ete 
691g 73 | 7153 73l2 
67 6934; 6914 71 
78 80 7934 8112 
ZAwines. Noe Lio. (738, 
tte te 77 (704 
"37. 87 | 341 35!g 
et aes 32 2 
41 {1p ed ae 
40 4133) 41 42 
36 638 36 37 
59 6114) &38 6112 
605g 605g)_--. ---- 
Pee, Ue 395g 395g 
30 30 | 41 1 

g| 44 44 | 46° 48 
Olg ei Oligo Saee lac 2 
35 8712) 36 40 
Ee as Se Oh eo Oly 
56 «59 59 =61 
39 4212] 4253 4714 
-|---- ~~~ -|1018% 10138] - 


September | October | November 
Low High|Low High|Low High 
eo See eee aa |) OG. 
lig ig ig eee ony ers 
987g 991g} 991g 9914] 9912 995g 
oes oS Soe Dee eae oe Son 
Ce i ae ee ----| 6612 6612 
“72 741g| 72° (743g 7312 84 
70 GE72 eal Sime ese od eek 
80 82 | 81. 811s} 811g 87 
7314 7612) 76385 78%] 78 85 
78 7834; 7612 79 | 79%4 8210 
nie ibe Se 40 41 41 41 
"85 ) 35 |oeoe Coat] Bee Bele 
“38lz 3812} 39 4013 38 4114 
383g 383g) 36 41 | 361g 421g 
35)" 36) 85") "S6. 1.37), 40 
52 55 | 5llg 571g) 5212 6214 
Ree ol MORE MO Leet eae 
30 31 | 32 - 33 | 31 338ile 
Bie" BSL abe at Ole 
4812 50 | 4053 52 | 49 53 
"B41, 3614) 315g 35 | 3213 34 
3 AE NL eye |e ee 
61 62 | 6112 6414] 6412 69 
54. 551g) 588 69. )--2 2° Le 
44 45 | 45 4819] 4512 5484 
~u-- ~---|1017 1017| 10214 10214 
ey. ae 1011¢ 10119 


10112 101%9 


113 


December 
Low High 


95 
7712 
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ener gE a —————eEeEueEeEeEeEeeee— eee es 
BONDS January | February March April May June | July August | September| October | November | Dec 
Low High\Low High|Low High|Low High|\Low High\Low High'Low High Low High\|Low High|\Low High Low High| Low ooh 
Norfolk & West Spesticiear gre: h oh | 
Nor & W Ry Ist con g 4s_1996 | 7614 80 7 7814| 751g 7712! 7412 78 hope ALK 737g 75lo| 7414 7934; 761g 791g) 78 8014) 7714 791 lo 3 
Div Ist & gen ¢ 4s____1944| 747, 7719] 75lg 761g) 74 7814) 741s 76 75 76 75 7514) 7912 80 75lg 7913 7714 781; 77 . 7812 rain Pole a . 3555 
10-25-year conv 4s... £1932) |) 75) 77) Nene TS 78) fola (ota) ee es ee) BOlg 180g) 2) ee ist) ee eOr oa = eae 
10-20-yéar cony.492__/1932'|'96" 96)ase= (E-S2)22-- S225), 0284 B28 eh ay aa eee te) eee eee ee £5 vile 1: oie 8 err 
Convertible 434s_____- 1938 ae aaa eae ltca” ide 90: QOPI coe i 8, aeRO) [NAN S| a eee aE ee ee a 
10-year convertible 68-1929 |103% 10512|102 10484100 103 |100141017/101 10312) 99 101 |1. 08103 |102 1€414/103_ 104 |10214104 103 1065|103% 105% 
Poca C & joint 4s_____ 1941 | 7612 80 78 7814| 7612 77 76 7714) 741g 77 7034 745g) 747g 75384) 76 76 i 7834 80 7934 80 | Bits ieee 33 F 1338 
Col Gon) SeT 1st 2g 58221922 Wines ae oy a ee oy pe aS Ne eis ere |S ie 0 ae eee a ea Oe sate ye eh ROOM “091s 
Scio N & E ist gu g Aa lS1980 ees, RSMO? 1177 75l4 7614; 751g 7612} 75 75 |---- ----| 74ly 7412) 733, 7334) 7634 7634] 7712 7712) 7933 83 “| 82 82 
North Pacific—Prior 4s__.1997 | 75%, 79 7514 7784| 7484 7614) 7484 7684) 7353 7612} 73 75 7473 79 7553 7812| 7612 78le| 7612 781g, 78 85 | 8314 85 
Registered). 2... 2.202.2 1997 \02 ee Ue 2 sae oe IE Oe eet ASS 418) Ala On fy Oa ee eee on ee 82 82 
General lien gold 3s_Jam 2047 | 54lo 56 54 5584) 53lo 55 531g &6 541g 5614] 5284 55 54 «57 56 57 561g 6912) 5653 58 | 575g 6235 59 62 
Registered________- Jas (2047 Wee IG BAL, ATE eee oot Oh ce tee eerste AN es Pel ees WPI cae ee oe se eta ee re 640064 2 SAS) LG BOs 
Ref & imp 434s ser A__2047| 771g 8llg/---- ----| 79 8113) 73 7812) 75 75 758g 751g) 7514 751g) 7714 79 7912 80 | 78 82 8Clg 87 85 87% 
Ref & impt 6s, Series B_2047 |____ ____|---- ----|---- ----|---- ----| 9612 9634] 9683 9634) 97 101 |10012 s10312/10112 103%4| 10212 10384104 10914) 10512 10812 
St) Paul: Dull. Diy gi4s) 1.1996 || Sab shee) Sa ve eee er RBS ain ee ee ee eee Soo eeen seas cane a) OFlg S7is Sees 2.J ae 
N P-Gt Nor it conv 6s °36|__._ -_--|---- ----|---- ----| 9612 97 | 9633 9653] 9612 9714 “971g 10034 “997s 16184|10112 10413] 10213 1053g3'104 109 |10514 108 
St P & No Pac gen € 68.1923 | 985g 991p}---. ----| 9912 9912)---. ---- 985g 985g}__-. ---_| 99 10014) 9912 991g] 993g 993g) 9934 9934 100 100 
Registered certificates °23 ) 25224-2828... | o-2 |= - 2 eee eee ee 9913 100 Le) Wee seca ence aoe eme ee = ene?) | Se ae ee Shade. 
S€Paul'& Duluth 16t 53.1931 Woe see Se 2225] ok PR ee Wi ee EMO gOS yi ieee 2 Rees ee eee Tl. Waele ee sae 
ist consol goid 4s____- 1968 Ve Ae Soe ae es Olat oe Og See Saree coe eee ee iy eal eee ene S| eer title. <a eee 
Wash Gent Ry Ist’ 2 40.1948 || 202. em eS eS Ee re a EP re ee eee eee 68 tO S'S tate 69 69 | 76 78% 
Nor P Ter Co Ist ¢ 68_____- 1933 |106 10612)105 105 |105 105 |---- ----]10412105 |10512g1051g)__._. -___|-.-. ----|1051g 10513}/____ nae] pil eee 
Oregon-Wash Ist & ref 48.1961 | 7014 7412] 70 73 | 70 71 | 70 72 | 70 72%] 6712 70%| 70 7312| 70% 74 | 72 74 | 71% 73% 74 80 | 7612 80 
Pacific Coast Co Ist ¢ 5s_1946}____ -_--|---- ---- 671g 69 | 68 70 | 70 70 | 65 65 | 65 66 |'65 65384] 65% 71 | 68 72 | 7012 75 | 7212 75 
Paducah & Ills Ist s f 4448s_1955 | 761g 761g|-_-. ----|---- ----|---- ----|---- ----]---- ba Sloane  Sawcepse se Se Og y 7 Ole eae ees ae 
Penn RR Ist 4s real est £1923 |____ ----| 9353 935g} 9384 9514)-_-. -__- 941g) 9414) RAUB ie Ae a a eee _---| 96 9613 98 98 | 9614 9612 
Consol gold 4s___------- 1943 SIU IS4 082 482 ji = ee oa es sone. ence ee 81 81 | 80 80 | 8llz 83 | 82% 83 | 83 847%) 83 85 
Consol gold 4s______---- 1948] 81 8514] 8114 85 | 7934 8014] 78!g 7912} 78 7912) 771g ‘80 7684 8014) 805g 82 | 79 8219] 82 83 | 8214 8553} 85 877 
Stamford $ bonds---__-_-_- 1948 joeer ee ee Sanne 2255 eck | EB see Ee = ESL. 2-20) 80%) '.8078| 180)" 80.180" B80". 2a) Seal aeee 
Consol43ss en 1960 | 8814 9212| 87ig 9012] 855, 8812} 8514 8634] 8412 87 | 83 8512 84 87 | 86le 88 | 86 8712] 86l2 8713 89 9412] 925 94 
General 44s_____------ 1965 | 7814 825s! 7914 81 775g 7953) 7534 7834) 76 78 | 748g 7614 75 80 | 79 86 | 80 8173) 785g 8138) ey 4 85 87% 
General 5s____-.------- 1968 | 861g 92 | 88 90 | 85!lz2 881s] 8384 86 | 84 861g! 81 8433) 831g 8814} 8633 8814) 8714 90 | 877% 8912, 931g 9712 
10-year secured 7s____-- 1930 | 10314 10519] 10212 10334100 103 |10C 10314)10012103 |101 10214/10114 10312 10234106 |10314105 |10314 10512) 165% 107% 105 107 
Registered -_.____.--- 193500 ee eee eae nisi See arose 10014 1009|\..22 £2 en eo eee le i ee Lee Se ee ee ee |e ee 
15-year secured Oritana—toee 9934 10614; 99 9912) 96 991g “94lg 9614 947g 961s] 947g 9712, “96 100 “99ig 101 |1001g 103 {101 10253 10253 107 |10312 10634 
Registered -__.--_---- POETS AS a Se EP ae ye See acer |S Se seme aseey ysis tee eae) ef iL 8110s 1011a' 2a) eee 
Alles Val gen gu @ 4510021942)| 0227 2 5)) 81 18113 (SLT) Sly SON NSO) 1-80! SO as ae ea ree ee ee ee | Oa eeee 821g 'B2lg| 22 eee aaa 
s Option sale. 
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BONDS January | February |_ March April May | June July | Augus September October November | December 
Low High'Low High Low High|Low High\Low High Low High Low High Low High'Low High Low High Low High|Low High 
Pennsylvania Co gu 4'%s_1921 | 983, 99 987g 9914; 99 9912) 995g 995g) 995g 997g] 998, 993, __.. ____|__-- ee | Sen A Sahib ASE Me Ae 
Registered -_._-..._-. $928) |e. Se Se SSO OO tn eee ee OO IA NOON, | $2.0) LE te IE lat fo AS Milos SO edie ce IA Ge 
GUbs ss erCUeerrealeelp et oS ale ee eB ee See eee ee ee A 5 salle Se Ao. eee ye (P| poe ae 
Ges eo COMLeers ise 1040-12). ) 2S eee Sema 2 eee Se tee ko Se Sea ks oe 23'S, (S25. | Bee Giga) seat a sen cua raee, 
Guigs3qe rarer wer G. a8942 | 2) eel ipoee ese 08 8 68 Slo dee 1169 e469: 12S. or 2k. Ree DL eee... Ys Le cect Peet los ce| aole. «Tole 
Gu ¢ 3\s tr ctfs Ser D__1944|____ ____|---. -...| 67 67 pakeiy. 74) | | aera ae ee | a ee a Stet = Sesyeee| ee Be ane Wie Ue A A ee Se ee 
Guar gold 15-25-year 4s_1931 | 8014 837g}____ ---_| 7912 81 8034 8084] 7812 7812! 765g 765g, 77 77 7912 8114] 811g 841g ____ ____] 837%, 837g] 855g 855g 
40-yr gu trctis'4s Ser E21952)|--_. =<-.|222:2 <.-=) 72% 727%) 69% 69%) \7llg 71l4| 72 72g 2. =_-=.|---- eae Se ee ye aCe as ets Ss fal Ree ke Oe 
Cer Re Mammtn Ouse ton sOSoN ote. 0 eee Hee .. ROTO Oe, Affe tee, eee ec nioe ae shoe eae Sega ee Eee |) BRI KS Rt5 
Glev wont earth OSes 2 2 Pe nees pee oc leoe oe eeee. Ce oles! Sos Be ee Tee Re (se 2b 2 Sle S8iaie ol Ob 6) 24 Sees 
Series D 34%s____._--_- S950 [Gh Glee ae haeee wan. (See eweteeteeee Sooo see y cc ee eels uw RS fae 3 OR ek ae ere cio See 
GrR & I ex Ist gu 6 4%s_1941 |____ -_._/---. ----| 80 82 82 See lPaeee sone OAD mao 79 793g 793g) 8212 8215 82 Sota gee 22086 86 
Prob Wie OSE Ua tcSAC On| 2. | LS Se eee shee oe ose ob eee cleoe a Soe clsee Bee EO ere nl eee | Sy, |e 22. 31E See lh etoy 3 Be 
Series: page ooo OY Ol eee es 2220 a eee eee | Le ee | ee = | Secu Ory 20lal Ta. tT) (Sly Sec eee esl es be 
PCC& StL su $ 4sSerA’40 | 8412 855g) 8514 8514) 85 8514) 85 85l4]/---- ----] 821g 85 G2i9) 18313) bSb1giShl4| 87> S8igi2F2. 1 22) 90RR GON |e 2S 
Series B guar________- 1942} 85 85 | 8514 8514) 8514 8514; 8514 8514) 85 86 |---. ---.---- ----]---- Se ee | bia. SEN FSbleS6la cSSlassie 
Series C guar______._- N942i(o0 3 C2. See eee ee aca oe See Soe. CLL Bee | USES 4 il SSIs SS eke | ak a ee ace heh ee ae 
Series D 4s guar______ 6945 eee SS ee eee eee soa eek ROe, were lac) ay 22. See ae Be a 28. |S S11g (Sta S8s, Saas S4ee t84 | Eee 
Seriesshis ssa cuar oti-1949))| see A Oe 7blsi torso se Cosco. Se See ai ecl a Sel eee So a] 228 ----| 8219 8433) 791g 7919) 795g 88 |_... -.-. 
Series'G cone as suar-1957|S0 “SOS; SO sOlis 2 2 Se. a2. iSO BL oo 2k SS, BE a. ae 2 SSS ee |= Fae eee ed he I ee 
Serica toons: 4s oie 51900)! 522. - haere oleae Solo SOF. SO Mieaee seatel Sse SS oe ae | PPS eS A eae £2 ee Ee eee 
Series! scones 4s 0u 1963 5-2 oY ee eee ee oes. seal Sesee ieee eet Se. 0c clIGSce Bee eRstaeoiateeo | see Oe ee a Se Se ees 
Séries J cones 59 20-2964) S415" Sala) See emeeee | pee ie oe |) See oi anes | oo ee UE ee oe Le 2 5..( So SPS ee ES Ta 87a UR reek Sa 
Gen 5s Series A______ 1970 | 813g 87 83 8414; 80 83 811g 83 81 8212} 79 8012 791g 8234] 8314 835g} 835g 86 855g 87 87 9024| 8712 92 
ChiStel) & bcos One. 21932) 200 eee cl aoe eee eelse= = beans}, 255s) 950g/ Obis | Ola} oo 2 yp oe 3 BeteOhmEYODG 155-5. ...-|-Caee Beanies Bee ey ee Te 
Phila Bale Gevyeist.c. 45-1943 | Pees ose le ame ea LOO 80.5 Siea eon oe Seer SoU ey eS oes eee SIN 81) |S see ere eis 42433 
LEN SRR Se Can Go gen 48044) 2225 ease 5S eee eee? San cl oooh Sesclen Ss poem) S0ls. .80ls [Seep eeeaipess ee 2 oS = B25 eee eS ee Doe.) apse 
Pere Marq—lIst Ser A 5s__1956| 82 8512) 81 84 80 8153! 7914 805s! 80 82 771g 79 | 7834 83 80 8314] 8114 85 84 85le| 8412 90 871g Q1le 
Ist) Series’ B48. 2-..2:- 1956 | 66 70 66 673%) 65 67 641g 67 6514 6712] 63 6534 65 67 651g 6712} 67 6913! 68 6953] 6914 7614) 7584 761g 
Philippine Ry 1st 30-yr sf4s ’37 | 3512 4012) 391g 42 3634 3912} 3712 40 40 40 3934 401g 39 3934) 39 4012] 381g 50 4114 477g} 4114 4253) 40 44 
Pitts Shen & L E Ist ¢ 5s_1940 | 8134 8134)-___ ~---|---- Sosa OL aero he so0te 9071908 901) ee) Sen eee SS Re ee ee yell sae ee 
Reading Co gen gold 4s___1997 | 7814 81%] 8114 85 | 7912 82 | 765g 80 | 7412 78 | 7173 74% 731g 7612] 75 7634] 7514 7733! 76 78 | 78 83 | 8034 82% 
Registered 2s = R997 fs | See ee se a ao- oun - eal cieeoe sees] ooo 55-4 38 ES ah eee Be 2 oS A ee eee (ee ae: 
Jersey Central coll ¢ 4s_1951| 86 87 | 8314 85 | 8134, 8134) 7814 7914] 78 79 | 76 78 | 76 7614] 77 7834] 7812 7912) 7912 811g} 81 85 | 85 87le 
NE dos oe Gr lal tate ane 1947s cere eee OO MnO one eee 5186294 (6S aie oe 21 (59. "69 ESL Sarees en nee 6334 6334] 6612 67 
St Louis & San Fran (Reorg Co) 
Prior lien 4s Series A___.1950 | 61 6312! 605g 6134] 59 6073} 60 6114] 6014 6234) 59 6012 6014 6214 61 63 | 6214 64 | 62 64 | 635g 7014} 6734 6934 


Prior lien 5s Series B___.1950 | 7312 76 | 71% 74 | 711g 73%) 72 74 | 72 74 | 7014 731g 72 7434 


234 7512] 7412 7634) 7514 76%) 7612 85 | 81le 83 
sOption sale. | 


BONDS 


St Louis & San Fran (Concluded) 
Prior lien 6s Series C___1928 
Registered 
Cum adj Series A 6s____1955 
Income Series A 6s 
Registered 
St L & San Fr—Gen ¢ 6s_1931 
General gold 5s 
StL&SFRRSoWD ¢5s’47 
KC Ft S & M con & 6s__1928 
KCFtS &MBRy ref € 4s_1936 
KC &MR & B Ist gu € 5s ’29 
St Louis Southw—Ist £€ 4s_1989 
2d ¢ 4s inc bd ctfs__Nov 1889 
Consol gold 4s 
ist terml & unif 5s 


Adjustment 5s 

Refunding 4s 

Ist & cons 6s series A___ 

Atl-Bir 30-yr Ist ¢ 4s_May '33 

Caro Cent Ist cons ¢ 4s_1949 

Fla Cent & Pen Ist ext 6s ’23 
Ist land grant ext ¢ 5s_1930 
Consol gold 5s 

Ga & Ala 1st cons 5s_Oct 1945 

Ga Car & Nor Ist gu ¢ 5s 1929 

Seab & Roanoke Ist 5s__1926 

Southern Pacific Co— 

4s ¢& Cent Pac coll_Aug 1949 

Convertible 4s__._.June 1929 
Registered 

Convertible 5s 
Registered 

Cent Pac Ist ref gu ¢ 4s_1949 
Mts gu ¢ 34s__-Aug 1929 
Thro St L Ist gu g¢ 4s__1954 

Option sale. 
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January 
Low High 


977%, 977 
7253 75 
7514 78 
685g 7314 


February 
Low High 


851g 8812 


March 
Low High 


April 
Low High 


May 
Low High 


June 
Low High 


July 
Low High 


8612 8984 


Low High 


August 


8833 9014 


September 
Low High 


8912 94 


October 
Low High 


November | December 
Low High|\Low High 


9234 98 


9484 9612 
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BONDS January | February April May June July August |September| October | November | December 
Low High\Low High|\Low High|\Low High|\Low High|Low High\|Low High\Low High|Low High|Low High|Low High|Low High 
Southern Pacific (Concluded)— 
ral PL Sc Sant Ant Ust/5as193i iis. 9e.2 2) 2244 2-82 ---- ----|---- ----| 8412 8412] 861g 8814) 893; 8934] 9212 9219) 9212 9212} 80 80 | 90 93l2 
2d guar exten 5s______ A938.) 90 90 beae.. Sek Rea Poe Oat he Ke ee RS ey oy 2 1) BS t BS 9219 92l1o\_ of SS Vi B38 
Gila V G & N Ist gu 6 5s_1924|____ ____| 90 90 Teere ee pe mete cel S26 See eee Hoe eee cn 95). 9S Me eee eee iio Pe Golaikeaen —2 2 
HE&WT Ist g 5s______ 1933 | 84 84 | 83l2 83is ee ee eee a CUE ee SR Ra bo <a ee SI el eee Pha BO. SO 
Set Cuipossodcem: 251935) 22. See Deen esee ai eee. Ge ee 2 ea See ee eee! LS) es) SE Se a ee ce US eee 
i Gc Tex Ci tet 25s int 6161937 jh. Posie See eee 1 S716. (8S oNeSO%8, SS wie See teces Gk coe os LOO BOOM IESYS Le Fee 
Gen 4s int guar______ 1921 Oe SA SY DSR sg ON 
A &N W Ist gu € 5s_____ 1941 Eaeet Pye ee 
Nor of Cal gu gold 5s____1938 wer se 
Ore & Cal Ist gu ¢ 5s____1927 9614; 95 961g 
So Pac of Cal Ist cons 5s_1937 SMS oS aa See 
S P Coast Ist gu ¢ 4s____1937 87 S7t |- erase 
Tex & N Ocons € 5s_____ 1943 Pe 1, BG 86 
So Pac RR Ist ref gu 4s__1955 7810 86 | 833g 8584 
San Fran Term Ist 4s___1950 747g 8134] 7912 8178 
Southern—Ist cons g¢ 5s__1994 8514 91 8714 90 
Registered e.- =. bec. 1994 a Son VIS Sek cess 
Devel & gen 4s, Ser A___1956 2} 59 65 | 6014 6334 
Registered _________.- 1956 Gea i2 Ase lee eece 
Mobile & O coll tr ¢ 4s__1938 6434 67 | 661g 69 
Mem Div Ist ¢ 5s________ 1996 £9 e422 GOOG. 
St L Div ist 6 4s____._.- 1951 701g 701g| 75 T7712 
Ala Gt Sou Ist cons A 5s 1943 we ME Sa ant eee 
Atl & Char AL Ist A 4s '44 B40 ST WS ee eee 
Ist 30-year 5s Ser B___1944 90 9234) 913g 9212 
Atl & Danv Ist ¢ 4s_____ 1948 6712 72 72 73g 
Second (495. 2 -5- 1948 22 Meen4 67. O3 
Atian & Yad Ist gu ¢ 4s_1949 Aen Ses Ce a eee 
ET Va & Ga div ¢ 5s____1930 Pe Pes ey pet a, GE 
Cons Ist gold 5s______ 1956 89 93 921g 931g 
E Ten reorg lien ¢ 5s____1938 Pp 851g 8712} 90 93 
Georgia Midland Ist 3s__1946 |____ ____| 55 55 a Se oe DUE OO cco. Mie as] Sea ae See b2 62 611g 511g|_ Sea bale 69 
Ga Pac Ry Ist £ 6s______ 1922 | 9614 99 98 987, 98 98 | 977, 983}____ __--_} 9784 9812] 981g G8ls| 9914100 | 995g 997g| 9934100 | 997g 100! 
Knox & Ohio Ist $ 6s___1925 | 9612 9612/__.. ___-_|---- ie 4) pe Aes ee ie eS ee Ober OGy ee 82 oo ee eh OPE Oflglte sepa 
Mob & Biro prtieni¢ §e21945 tooo cn he ee esta. boss in as Le le Pee Oe Ree es oa eed o ee Ue Sk Bisa ee eltwee, Sone 
Mortgage gold 4s_____ OAS Sd eee oh eee’ Olee ae iy An 34 Ses | Se ee A ee SL Se OZ fe aed eee 
i Se DanvyiDehos stpde- 1927) (io) sh ee eee ee HGu USS OMe SOUL oe ee ell eee oie. A Soe en.) OSla LOS ay 
Michi& Meckilat2 445 = 1948) 12 ie on oboe Eek SSa) OS aieeeea ss on! 2.8 Se eet eee i, es SR ee ee ee oe Oe a eee 
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118 RAILROAD BONDS IN NEW YORK—1921 Continued 


BONDS January | February March April May June July August | September| October | November | December 
Low High\Low High|\Low High\Low High\|Low High|\Low High|Low High|Low High Low High|Low High|Low High|Low High 


Southern (Concluded) — 


So Caro & Ga Ist ext 544s1929 |____ ____| 89 89 | 8914 89l4j__-_ -___|---- P85. “Shwe. ake selene 2 ----| 90 901s} 9114 9114] 94 -95 | 951g 9514 
Va Mid—Ser F 5s_______ $9313 2/00 *RO0 ae ee ieee eee. | SEU SES eh 8 ZS ES TE A Sse 2 = 5 ||S eg he 2 a ee NALS. eee _---] 907g 907 
Series E 5s______.-- 59926 Agee, pee eal eee gee Fee SF 5s SiS Soe eee Ge Pe) DES j,k S| ee, eee eee ee) Oe 2a so ee ee 931g 9312 
General 5s._......... 1936 | 89 SOM See Sess eas Wee) Sb Sih ees 87 {ces Solel) 86ls) BOta Se See SS oe Pec Nb bes eee eee ----| 9214 9214 
Va & S W Ist gu 5s______ 20038 jn van rodent led | 8218) anes. cenceclawsoe heen BBO ete Se enO VeRO ieee eee Juice, Sac! 801, SOn/22e: a eee 
First cons 50-year 5s__1958 | 6012 66 | 65 65 |... ----|---. ----]---- ---. eoce ecae) 61 62 [ill2, 2225) 669 70" |) 685s C60 a 70 a ise eer 
WO & West cy su 4s. 21924) ys a aee ee) aa) (Sble (Sb Sse ee eee ee anes ee ee. NE CE ee Ree ee es Re i | awe 
Spokane Internat lst.¢ 5821955). 82 of lieece. cccclian col meena eens eee 2 51) 687s (68%e ee So eel 68%, 67 el eee See 2 al 72% 172 ieee eee 
TerAssn‘of Sub Ist 6/41681939 85) WShmi eee. See eey Sa) See ee eee ee eae eS (FY ae 82) (S2hie sees 25) 87). SiR 91 
First cons ¢ 5s_____ 1894-1944 | 831g 851g] 85 85 | 8334 83%) 86 86 | 88 88 | 87 87 | 84 - 84 | 86lg 861g| 905g 905g)__-. ----| 89 89 | 90 94 
Gen ref s f gold 4s______ 1953 | 6812 72 70 72 70 701g} 6912 70 69 70 67 69 671g 72 71 72 7114 7319) 7214 75 74 80 | 761g 7912 
Texas & Pacific Ist ¢ 5s___2000 | 77 8135} 7934 801s} 79 80 78 80 78 80 77° = 7812| 7812 80 7814 8119) 791g 83 811g 8312} 86 8812! 88 8914 
Second gold income 5s__2000 |___. ____ SE Ms) ms ee, (ees ee Pemeal ee. Anes |o seam ie SL vin 34dlg) @bOiee 00) Mine 2 ere eee ee | 
La Div B L Ist g 5s______ 1931 cole eee a AS SN6S) 68 GCeer OC ee a4. Sees Ree Eee socal) TL V4 7Olse7 Ll | 73-  be ees 5 SSS eee 
Werth M’Wose W598... 1930).2 7 Aree ee. ee. ee eee eee ©. 32s Sees eee one emn Wea stleene eee saa -u) aS ele PRP kth gi) 
Tol & Ohio Cent—Ist ¢ 58-1935 | 88 9012] 89 89 | 89 89 | 86 86 | 84lg 84lg/___. __._| 8214 82le/_._.. -__._|_,-. --.-] 87 87 |---- ----| 90 90 
Western, Div: Ist 6:56: - . 1935 eee eee | 575 | Se, See | ee ee Se sal Je eae eee PS es end 0 | ee oe vo aasaeeror 
General gold 5s________- 1935)\(65leN65teee ot VSS) See a ae Se ea ea eo it ., Se ete a= eee te er et oe ee ee eae 714 
Kan & M Ist gu € 4s_____ 1990 | 6914 6912) 69 69 70 71 71 Piense 22 | ee ee Bb Ole 1604s) (Gia (eee eee ye Tila... PES ee so 
Second 20-year 5s_____ RODZ Wess APSE SRIee Sc (a 22) 2 a 0s 808 ae ea SSF: 84 86 86 8514 8514) 87 89 89 92 
TolSel & W-—Pri e338 1925) cee: Peeeae. | (S. SSe  e ee  Seeizolse 76 73 7312) 7412 75 78 78 76 76 761g 7819} 77 8212) 8212 8212 
Fifty-year gold 4s______ 1950 | 493, 53 451g 4812] 47 49 47 50 477, 481g) 4612 48 | 46 47 45 47 45 47 4614, 50 49 57%! 58 60 
Coll trust 4s ¢ Ser A____1917 |____ ____| 15 Lbis| Sis bis) ae ay ees ETP Hi Py ee Pe SY ee le ES eae ee ay eee Se. .. 
Certificatesof ‘deposit. 3 kee Mera on 2a] St Se eee | ee 2 eee ee ee een -.--| 15 15 | 14 1419! 22 26 || 23% 25% 
Tor Wis BAst:¢ Asit2 = 1946 tes cease tek Sea) 69g C60 TOy eo 70 70 63 6Sliesera.~ Sslence Bd ata ees ees ee 79 (OMS aa 
Ulster & Del 1st con’¢'58__1928 ))\f5y 761s) F5le 77 ana. PL cL SECU Sea Tble (7:7 7512 7512} 79 79 75%s 7859i' 82 4:82 Vale] ened lon ae Joe SS 2 785 
First: refund ‘gold: 48223952.) ee ain ool Coo Ses B22 eee ee eas oe Sc ee een een ere Ss DRS BR 55 
Union Pac RR & Id ér ¢ 4s_1947 | 797g 8415) 80 83 80 81 791g 811g} 791g 8112} 78 7934) 793% 83 805g 8219| 81lg 8314) 8ll2 83 827g 93 | 861s 89 
Registered _____._____ 1947 | 78 TOE Nonc- ~.<0)' 708 (79S TOO. accel F7is VOU oe Ss 78 18 (2. 3. 0222 See eee Bee.) = ae oe 
20-year conv 4s_________ 1927 | 811g 8414) 8214 835s} 83 841g} 833g 8414] 8215 8419} 81 827s! 83 8512) 8414 8614) 8534 8834; 88 895g) 8912 9214, 89 91 
First & refund 4s_June 2008 | 7614 8012) 757g 79 741g 77 733g 76 7412 76 73 74841 74 778) 76% 78l2, 7712 79 773g 7834; 7814 8414! 82 84l2 
10-year secured 6s_____-_ 1928 | 99 10114) 9533 101 99 1004) 9683 995s) 973g 993g) 9734, 99384] 9812101 99 1Cl1 9934101 |100 101 |100% 103 {10112103 
Ore RR & Nav con ¢ 4s__1946 | 7612 78 7734 78 78 80 77384 781g) 7773 783g| 7514 78 75 7719] 7714 7853) 78 8114] 8014 81 807g 8314) 82% 85 
Ore Short Line Ist 6 6s__1922 | 9734, 9884) 98lo 98%! 983g 99 985g 9514] 9834 991g] 987g 9914] 981g 995g} 991g 995g} 9914 100 997g 100 |100 100 9612 10018 
First consol gold 5s___1946 | 8783 92 9014 9034} 905g 913g) 89 911s) 89 89 861g 8814] 88 8884) 8812 91 92 9412} 93 94 935s 961s, 95 10212 
Guar refund gold 4s__1929 | 7734 8112} 78 80 | 78!2 7973} 78 80 | 7812 801s} 787g 80 | 7984 84 8114 841s} 82 85 | 8412 851s] 8514 90 | 87 8912 
Utah & Nor gold 5s_____ 1926| 89 91 9014 905g} 8912 94 |---. ----| 891g 8934}... - __] 91 91 901g 9314} 91 9512} 931g 9512} 943; 96 99 99 
lst extended 4s_______ 1933 0) Pe a ee ee Sa ee eee | oe 3S eee eet eel see Seecti 4 Og. CU aeee eS eee eee Be ya 2 2 


s Option sale. 
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RAILROAD AND MISCELLANEOUS BONDS IN NEW YORK—1921 


BONDS 
Vandalia consol ¢ 4s______ 1955 
Consol 4s Series B_____- 1957 


Vera Cruz & P Ist gu £€ 4%s1934 
Virginian Ist 5s Series A__1962 
Wabash Ist gold 5s_______ 1939 
Second gold 5s_________ 1939 
1st lien 50-year ¢ term 4s 1954 
Det & Ch Ex Ist ¢ 5s____1941 
Des Moines Div Ist ¢ 4s__1939 
Omaha Diy Ist 6 3%s____1941 
Tol & Chic Div Ist ¢ 4s__1941 
Wash Term Ist gu 3%s____1945 
1st guar 40-year 4s______ 1945 
Western Maryland Ist ¢ 4s_1952 
West N Y & Pa Ist ¢ 5s____1937 
General gold 4s________ 1943 
Western Pacific Ist 5s A__1946 
Wheel & L Erie—Ist ¢ 5s__1926 
Wheeling Diy Ist ¢ 5s___1928 
Refunding 4\%s Ser A___1966 
Wh & LE RR Ist con ¢ 4s_1949 
Winston-Salem §S B Ist 4s_1960 
Wiscon Cent Ist gen ¢ 4s__1949 
Sup &DulDiv & Ter Ist 4s 1936 


STREET RAILWAY BONDS 


Brooklyn Rap Tran ¢ 5s__1945 
Trust co ctfs deposit_______ 
Ist refund cony ¢ 4s__ 
3-year secured notes 7s__1921 

Trust Co ctfs deposit-___-_- 
Do. stamped 2226 -o le. = 
Bklyn Un El Ist ¢ 4-5s__1950 
Stamped sguaranteed_1950 
Kings Co El Ist ¢ 4s_____ 1949 
Stamped guaranteed_1949 
Nassau Elec guar gold 4s 1951 
s Option sale. 


January 
Low High 
721g 721g 
721g 7212 
21. 21le 
82 85lg 
8412 90 
75 80 
60 60 
55 55 
6614 6614 
5314 5612 
851g 891g 
6014 6014 
82 88 
82 82 
501g 56 
58 59 
Cote) wigde 
68 7114 
661g 73 
25 2814 
247g 25 
25 30 
408g 50 
42 650 
37 47 
58 647, 
631g 65 


February March 

Low High|Low High 
eee, ere afar Way ise} eee 
250 23.) eet H24) jesse 
82 85 | 81  831¢) 811g 
88 89 | 85 88 | 84% 
73 79 | 7314 7314} 7314 
G2PG2 alee as 2a 
518, 53 | 5184 5414) 55 
TERS. ee ti 
Be he eee ee ----| 681g 
LU Yh ee ad ee 
53 54 | 52 537g) 521s 
881g 8834) 87 8814 eo 
8llg 84 | 81le 84 | ‘8012 
55 Dowisess 22a 4783 
BBy Ooi oecs Sees ).bG 
Se eee aos WlOS) teaaa 
6714 6912] 6612 68 | 67 
69 69 | 68!2 69 | 6712 
2914 2910) 271g 32 | 28 
Zoe ese 2 1S0' oe 2 
SOMMISO Mec aoe 
42 451s) 42 45lo) 42 
40le 4533) 39 45 | 41 
3738, 45 | 3784 42 | 39 
641g 6512] 64 6454) 62 
6412 65 | 63 6453) 63 
Jue Pe eae A'S aS 
SAP Gara Ce. es 3 
18 18 | 24% 247g]__-- 


April 


8212) 80 
861s} 8434 
7353| 73 
‘55 | 54” 
56 5612 
6812) 6858 
535g) 5212 
87 | 84 
625g} 63 
8212! 80 
48 | 48 
58 | 51l4 
70 | 6512 
6715| 67 
30 25 
Bel haeGis 
“447g| 431g 
45 431g 
40 391s 
63 64 
63 6378 
seco els 
53): lene 


May 
Low High\|Low High 


June 


Low. 


High 


July August 

Low High\Low High|Low High|Low 
BRD fy ee SAN SecA seen 741g) 74a cee 
Pole ec eae 2. | 965g. 29 Iara 
7973 85 | 8212 84 | 83 87 | 83 

833g 8673] 857g 88 | 8712 89 | 8714 
7212 76 | 76 80 | 765g 8012} 78 

ERG Te Or Wl a ear Ye se 
Bee eee 215619) 56ls sel | See iate 
ee BS 68) 60 69 Wawel. 
“62 H4lg| 531g 5512| 5414 56 | 55_ 
83 85 | 85 865g] 8534 8619] 881g 
61 61 | 6214 6334; 6414 6414) 6514 
7714 81 | 7812 8612) 795g 8114} 7912 
etal Be mai lla = oe ----| 84 84 | 865, 
“52 5219] 4912 50 | 49 4914) 49° 
55 58 | 5412 557} 561g 57 | 561g 
65 69 | 68 70 | 69 72%| 71. 
COE G6 ses e200 ee 7134 
25 27 | 2219 2512/25 32 | 3012 
25 25 221g 25 2912 30 2912 
ey eel | el eal 3llg 35 | 32 

4534 5612] 511g 5634! 5112 58 | 56 

4412 5519} 5214 541g 50le 583g) 56le 
42 5314) 48 5212 4914 53 | 507% 
| 64 6615] 6612 68 | 68 691g) 7014 
| 64 65 | 6612 67 | 67 69 | 7Olzg 
OSMIeDON) Sens Bia oases 
"181g 1812] 22 22 | 22 22 |___- 


High 


28 
85lg 
881s 
80 


September | October | November 
Low High\Low High 


2812 
91llg 


119 


December 


MISCELLANEOUS BONDS IN NEW YORK—1921 Continued. 


BONDS January | February March April May June July August | September| October | November | December 
Low High\Low High Low High Low High|Low High Low High|Low High|Low High\|Low High\Low High|Low High|Low High 


Chicago Rys—Ist 5s______ 1927| 58 64 6134 647g} 6114 6312) 621g 6619) 63 655g; 62 6312} 62 647g] 6214 641s} 63 65 64 6634) 651g 72 6614 72 
Conn Ry'& Lt-=Ast's 446s 21950 eo eb 71s) 7is| ccc. BOSS S ae eINCON GO MI NGl, Bl 22. ee bole ee Seen WLLL. 2 Slee ee Dis 
Stamped guar 4'4s____- 1951 [ue Ses Bile. 71s). psd) lo Lee eee Se) 60M, GOIIN62 #62). = Re 6 Die IB a NG Sain Gog ee 


Det United Ist cons ¢ 444s_1932| 59 6353! 60 62 | 60 61 58 60 | 58 61 | 58 62 | 57. 6012} 58 59 | 58 59 | 57 59 | 57 5983) 5983 6534 
Hudson & Manhat ser A5s.1957| 59 6484) 628% 65 | 64 661g! 6484 6612] 66 6934) 6414 6712] 651s 6773) 6614 6812! 67 6814) 68 7212| 721g 7512] 74 7633 


Registered .______._.--- 1957/1) (5919) SOle See sas eee ce ee es, RR 9 | a ge a ee 2o55 

Adjust income 5s_______ 1957 | 2313 2912; 28 32 | 317, 373g] 3173 38 | 377g 3973; 36 3912] 3834 4419} 41 4484) 42 4614] 411g 44 | 4214 4684) 4514 4912 
Registered ._......-.- BO57 oe So Sh ae 2 eels abe eSB Sa ce ommmeee sien Ge ema ah | ee ee ee eee ces 

N Y & Jersey Ist 5s____- 19327 sia So |. B25) 82) 825 NS BMeaiey SHle\ S214 okay Sh eo Let ee ed ese im Le lee ace eae = eso 92 


Interb-Metrop coll 444s__.1956| 15 21 18 215g! 18 211g) 1712 1919} 168 1884) 1312 171g) 151g 1719) 11lg 17 131g 163g) 11lg 14 | 11 13 Sretl 
Trust Co certifs of deposit 13 171g) 1484 1834) 15 191g) 1484 1753} 14 16%) 1144 14 | 13° 15 8lg 14 | 101g 1414; 834 12 8 1013} 6 834 
Interboro R T Ist & ref 5s_1966 | 48lg 5534) 51 5434) 521g 55 | 54 5814] 521g 571g] 511g 5584) 5414 58 | 4834 567g! 5184 565g) 525g 5634] 5214 5673] 52 56 


Registered ____________- 1966 | ook 4 See Sa a Sk SIR eh SS IND TE ce UR) Sa PaO eae coal Lee Ce Po ers a 
Manhat Ry (N Y) con ¢ 4s_1990 | 54144 58 | 54 57 & 561g) 5453 567s] 551g 557g; 54 551g) 5219 56 | 52le 58 | 53 56 | 547, 57 | 5614 62 | 56 59le 
Stamped tax-exempt_______-_ 53 6712} 5514 60 | 5514 5612; 54 561g] 55 56 | 5412p 56 | 545g 5619] 5219 60 | 527g 6573| 5514 5734] 563g 60 | 54 60% 


et OR Be ES ye me Re 2013} 44 4414] 4414 4419) 441g 4419) 44 45 |___-_ ____j____ -___| 43 4910} 427g 4310) 43 45 463g 483g) 4612 46lg}/__.. __-- 
Manila Elec Ist & coll 5s___1953 |_... -.../-.-. - -- a? SI 6334 G33) 2 eee! Wey ee tie ee pe a iets ae ann Cpe ee 
Market St Ry Ist'cone 682.1924)... Neecelecc ee call foese node Leet Sel MOLS og & 70 72 6834 /11s} 691g 71 701g 7719| 7412 781g] 7534 841s] 8012 834 
5-year coll trust 6s______ NODE are eee ee a a a Ligeti seed ces iP am wn| amma ec eles ee se meeee en 90 90 82 825)°82 88 ese es 
Met St—B'y & 7th Av 5s__1943 | 37 40 |__-_ -_-_| 44 44 BS WES Wins adn aoe ee Vee eee Coe OL ene 44 43 4619) 43 497g] 4819 51 
Col & 9th Av ist gu 658.1993 P Tbs ioe ks et) Lble" Tbte tee See ae hee ne ee re a 12 17 20 15 1533) 15 itd 
Lex Av & P F Ist gu ¢ 5s_1993 |___. 2. een. wade) Q1lg) Qbte/ Meee sae Obie: D5la, UNS aS DS ey Al Sees Se RS CE een ee vee ee? 3812 40 
Milw El Ry& Lt cones.) F926 ne pares toe be Loe ee Os mperue «cee head Be ee TT Sh eee LT eS wel: Re AcL. 3 See oa. 
Refunding & ext 4)4s_ 2.193% (lo S524) (738le- 73le} sos VEL Soe Se DL EE oe a TT a NN SS ae a 
General & refunding 58-195 eee i eaness hes} 24m lowe ieee eneele 2 tah eee eel ee oe See eee 751g. 7blg) 75" 75_|\...- <ooeleeee Sinai 
Mont Tram Ist & ref A 5s__1941 | 6712 71 7219 7219) 72 72 |..-. ----| 7353 747g] 7214 747g3|__-. ---.| 74 75 | 74 75 | 7453 7984) 83 8319) 821g 84 
New Orl Ry’& Lt gen 4568-1935 oe eee 0) | SO ack Se ee eee ees, | SE SA Re RE Pt Sate epee cae obec WR 2 LY oo Efe. 
NiY Muntc Ry ist AiSs.25-0966 4 ee eee 2. lal eee eee re gon Sa ea ee 2 en ee ee ae ob eee SS) 185) SS zeae: 


New York Rys Ist & ref 4s_1942 |} 20 25 171g 22 LS 22 20 2012] 20 21 181g 22 20: . 2itgi 20... 21 21 2712) 21 27 221g 275g] 24 2773 
Trust Co certifs of deposit__ | 1712 2119] 2 20) 16a e Lomo 2aie20 22 171g 19 | 1914 1912} 181g 20 | 193g 2719; 22 26 | 198 27 | 2312 27 
Adjustment income 5s__1942 3lg 6 5 54) 5 61g} 412 5 3 53g} 414 584) 5 Slip} 5 51g} 514 9 65g 814} 5lg to} 51g 678 

Trust Co certifs of deposit 3 5 4 5 5 57g} 4 51g} 3 4 414 51g} 438g 5 41g 5 415 . 773! 6 73g} 414 71g] 45g 61g 

N Y State Rys Ist cons 414451962 | 461g 531s 493g 5112} 48 5llg| 50 §& 521g 5434) 53 531g! 5314 57 | 53 57 | 52. 55 | 52 5514) 56 6484/60 64 


Portland Ry 1st & ref 5s. 2.1930 |Ceea Soc. 2 be sealer 69-72) See ee ew EL 7 O8e BT OSs uo deo alee BRO) |MOOCR Missa mem ere 

Portl Ry, L & P conv 58.1942 | 56 56 |-... ..-.|/---. -...| 75 75 | 71 74.| 69 7012) 67% 69, | 67  681la) 68 72%) 71lg 73 |.73 80>) 80) 82 

Ast: &:ref;7 4s ser A..[-1946}Sr ee ee acs ae eee ee fetal eee: Vee. Pe See eee Col eevee 2) OS TOSODF 102 
Portland /Gen Eleciist 5a. -1935)) 2292 Weer aiacs= SL} Dea te Se eee aa eel Pcie ota re oe ele tee silsbece., <ci2}gee eee gst. 
St Jos:Ry; Ly: Bi& P 580. 219sFiieoe Sy Sa Sees Lo ae eI Sa Oba See kee Lan a ee | ee ee Boose. oO tee.) ees wn. 
St Paul C Cable cons 538... 19387 eo eet ew ele he he ee be bd os) or Te eee Lee ee eee os EPC a eater aie Del tae 8114 8114 


s Option sale. 
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BONDS January | February March April May | June | July | August | September| October November | December 

Low High'Low High Low High | Low High\Low High Low High\Low High\|Low High\Low High|\Low High|Low High|Low High 

Third Ave Ist ref 4s_____ 1960 | 4034 47 | 431g 4712| 43 47 4514 48 | 47 4814 44 478%) 46 50 | 50 5219) 507g 5434) 54 56 | 5434 60 | 5512 60 
Adjustment income 5s__1960| 25 32 | 29 3319) 28 337s) 30 3212) 301g 3312) 25 321s) 29 3434) 301g 343) 33 3934) 3414 3819] 3712 471;] 4412 47 
Third Ave RR Ist gold 5s__1937 | 75 81ll9, 79 79 aD de ah 7 78 | 781g 7912} 76 7712! 76144 77 | 80 81 |---- -...] 8253 8253} 82 88 | 86 88ls 
Tri-City Ry & Lt Ist s f 5s_1923 | 8853 901g! 917, 93 9lig 93 | 9214 93 92 92 831g 831g| 90 9112| 92 9273] 9333 95 | 933, 95 | 95 9534} 9534, 9614 
Mnceter d Ooencom et asut9SSi Ss. - e ee ee DF GR MAGS an eee We ee es 621s. 62lal 67" 67 «tea ease ees Pe al Ae ree eee 
income 46.2690 4. sé occu $948 lok. so RS ayy ieee a es eee ye Se Oe be ee eee er ee SD Ta! eo 2, Sea eee freee pee Pea 
Un Rys Inv—5s Pitts iss_.1926| 65 70 | 6812 6912| 67 (68 | 66% 70 | 67 70 | 67 70 | 65l4 67 65 6619! 6514 67 | 67 6833! 6914 78 | 7414 78 
Wuited RysiStiiet 2. 48_- 09345250) 1°50, |R4Olo Oly hs eee os Ca A Rae P47 Ne oo eee ee esos 2552) 2222} 48). 5084) -60)°. 50 || 40857 Sits 


St Louis Tran gu imp 5s_1924 2 3 G P 
inizedi Ria Sartr is £46 201927 1139 0 \3315| SPURL ae N20 ease NOS NTO tials wee oe oh ee eno. | ee 2 Bes? aS 
Union Trust (N Y) ctfdep___ | 26 33 | 3073 3514, 32 3433] 30 32 | 308 36 | 28%; 31 27 30 | 281g 287%) 27 31 3014 3014} 29 34l4}---. ---- 
Equitable Tr (N Y) inter ctf_ | 2612 3212) 30!3 3512) 32 3433] 30 32 | 31 3614) 284 31 27 29 | 28 2819) 27% 28 | 2914 /2914| 28% 33 |---- ---= 
Virginia Ry & Pow Ist 5s__1934| 6112 6712) 63l2 65 | 60 6312) 60l2 64 | 65 6673} 61 69 64 6512) 64 6814 


GAS & ELECTRIC LIGHT 


Bklyn Edison Inc gen 5s A_1949 | 76 80 | 78l2 7912, 78 7912) 7884 7914] 79 80 | 78 80 | 79 80%) 801g 8112! 82 8419} 84 8512] 87 90 | 907% 925g 
General 6s, Series B___.1930 |__.. -___|---. ~_-_|-.-. -~---| 88l2 89 | 88 8914) 87 89 | 871g 891s; 89 92 | 9214 931g} 931g 9419| 94 1001g| 995g 10078 
General 7s, Series C____1930|__.__ ____|---. ~--_|_--. ---_| 96 97 | 9512 981s) 9512 9812} 96 9834) 9812101 |100 1023g/101%4 10312|10212 1075g|1017g 106 
Generalize nceries, Dae 1940) 05. ee a ee ee Se ee ---.|---- ----] 95l2 97 | 9634 997g| 985g 102 |10012105 }102 10353/104 108 |1047g 10814 

Bklyn Un Gas Co Istc ¢ 5s.1945| 71 77 | 74 77 =| 7553 7633] 76 7712] 7712 78 | 77 78 | 77 8213! 81 85 | 8384 8419} 83 8573! 85 89 | 8i 92 

Cincg asso bitet & ref. 5821956) 25.7 CFL 800, Bae) 884 Saigon cs) WN aoc.) oe) 84lg) 8519) S8la Stal is... Sc. |--. nc ]seee ----| 88 88 | 901g 9212 

Columbia Gas & El Ist 5s__1927 | 8212 8512! 85% 8919| 8412 85 | 81 87 | 838 84 | 83 8614} 801g 8412} 8414 8514) 84 85 | 86 87 | 86le 90 | 8812 90 
Stamped): Sfe ee. 2220 = 3 8llg 85 | 85 86 | 85° 88%) 84 85 | 82 85 | 81 84 |__-- ~.--| 8414 851g) 85 85 | 86 87 | 86% 90l4; 89 90% 

Columbus 'Gasilstid 5s... _21932'|..... ..-o|- 2 oe {UA See BN) A dees SR uilon ee oh | ee BE ee ay fo ee ee ee ie PO De Pe ae 

Conn GEG Ri (pb alt) 66.1921 [52s Ee ese eee ake pe ree ee oe a eee eee eS) 2 af OUSe (0 70gl ao. ten ee ee = een 

Consolidated Gas cony 7s.1925 | 99 102 | 98141001g, 991g 100 | 9914 1023/1001, 10214] 99 1007g|10012102 |1011g 103 |10114102 |1017g 1031¢|10234105 |10312 10434 
Registered sits 2 oh ODS. Do. Pe ek ee ee ce ee ee a eo. Jee 2 is UO ee ee eae TDORmROl eros) siete noe Nate ie Ae 

Detroit City Gas Co g 5s_.1923 |__.. -..-|---. ---_- eee! Ss ele eee ARS es Uv Reta ee 1 ote SOGe) {st} Pe as oe ee pee 


8734 8914! 89 9033} 90 914) 91 9178! 9Olp 9384 
7734 80 | 81 85 | 831g 8412} 8414 89 | 89 93!l2 
8773 91 | 8853 92 | 91 94 | 94 10014} 991g 10034 
91 94 | 93° 9512} 95 9612) 957g 1005g}100 10112 


Detroit Edison Co 1st 5s__1933 | 871g 875s! 8812 8912) 883g 885s] 874g 887g! 871g 8814 
Ist & ref 5s Series A____1940 | 775g 82 8112 8212} 80 81 7912 81 79 = 8014 
1st & ref 6s Ser B_ July 1940] 8812 8812} 8912 8912! 8834 9Clg} 88 EOls) 87 8833 

Duquesne Lt Ist & coll 6s Ser A | 89% 9012} 89 90 89 901s] 88 91 88 90 


Havana Elec Ry cons ¢ 5s__1952} 66 7014) 71llg 71lgi_--. ----_ 75) VET) We see eos i245 71lg 711s} 7212 7212} 72 75 |} 75lg 80 

Hudson County Gas Ist 5s.1949 |____ -___ motes) SaaS SSE) Pe ee eae Fe ae ae ome Copsey coc owed eeitocsornesen hol MEnOLg 

manage City (Mo), Gag Se 231922)) 4. fs SF) Bose ee ee Se 87. B42 e190 90 OAle eG4lsivO4tg 941g) 20 2 Oto he cb weee ieee Agee 

KangeiQo El DGaebid ioe) 221937 eo as Se et |, Shy: S18 e| Sea ek Le ea ee) S86 Ron oe See eee eS ae 
Purchase money 6s__-_- 1997| 93 94 | 977g, 98341 98 100 | 9814 9814; 98 985g 97 97 | 991g 9934) 998,101 |1001¢ 106412)10773 109 
Convertible deb 6s______ 192755: 2S NSS SUL peak a | Soe) Saltese Sus Sucked 105: 95 |100 100 96 96 {100 100 
Ed E Ill Bkn Ist.con ¢ 4s. 1939 | 73 73 |---. «---| + eg! ee OP eet ----| 7683 763¢ 


---- ----| 7812 7812! 7812 7812} 78l2 7812) 82 82 
s Option sale. | | 


122 


BONDS 


1934 
Milwaukee Gas Lt Ist 4s___1927 
N Y Edison Ist & ref 644s__1941 
IY Y Gas EI Lt H & P 5s__..1948 

Pur money coll tr ¢ 4s___1949 

Ed El Ill Ist cons ¢ 5s___1995 
Pacific Gas & Elec—Cal G& E 

Corp unifying & ref 5s__1937 
Pacific G & E gen & ref 5s_1942 
Pacif Pow & Lt Ist & ref 5s.1930 
Paterson & Pas G & E 5s__1949 
People’s Gas & C—Ist 6s__1943 

Refunding gold 5s______ 1947 

ChGL & C list gu ¢ 5s__1937 

Consum G Ch Ist gu ¢€ 5s 1936 
Phila Co cony deb 5s $____1922 
Stand Gas & El conv s f 6s_1926 
Syracuse Lt & Pow s f 5s__1954 
Trenton Gas & Elec Ist 5s_1949 
Union EIL & P Ist £ 5s____1932 

Refunding 5s_________- 1933 
United Fuel Gas Ist s f 6s__1936 
Utah Power & Lt Ist 5s____1944 
Westchester Light gold 5s_1950 


Lac Gas L ref & ext Ist 5s__ 


MISCELLANEOUS BONDS 
Adams Express coll tr ¢ 4s_1948 
Alaska Gold M deb 6s A___1925 

10 year conv 6s Ser B__.1926 
Am Wat Wks & EI coll 5s__1934 
Armour & Co ist r e 44%s__1939 
Atlantic Fruit conv deb 7s A ’34 
Atlantic Refin deb 6%s___1931 
Booth Fisheries deb s f 6s_1926 
Braden Copp coll tr s f 6s__1931 
Bush Terminal Ist 4s_____ 

Consohibs2: soac ease 

Buildings 5s gu tax exem1960 


MISCELLANEOUS BONDS IN NEW YORK—1921 Continued. 


January 
Low High 


681g 
8014 


6773 


Cerro de Pasco Cop cony8s 1931 | ____ 


s Option sale. 


February March 
Low High\Low High 


7214 7413) 73 7Ale 
BS6e se tl 


1041 105 


April 
Low High 


73 «75 
81 81le 


721g 
10414 108 


May June July August | September! October | rvocember December 
Low HighLow High\|Low High|\Low High|Low High|Low HighLow High\Low High 
“74 996 73% ne 731g 76s 76 78 | 7612 80 | 8014 84 | 84 85 a at 
Slope Sila) (81,4 (81g) 4808s Sly S.-W oes lee wee eestor a et oe 
meee apis 5 ees bcd i See eh Se ~__-|10614 1067g 10513 10612 
81 82 811s 82 | 84 851s} 84 86 | 85 91 | 89 9Ole| 898, 915g} 9053 931g 
6714 69 1 66 68 | 673g 69 | 6712 6873} 69 71 | 695g 717s} 7153 75 | 75 78lg 
nen S) seot|nare cp aal|. O98 90, |, $919.00) |e oe eoe Sie =.=} 81 81 [8itgq8l's 
8512 8614] 83 8614] 8312 85 | 8434 87 | 871g 8812} 88 9012] 88 9412) 9314 9434 
77 78 | 751g 7914] 76 79 | 7738 81 | 79 8312) 815g 83 | 8212 91 | 8712 90 
440%3, 78: "eee TGs 7G We bla soo ee ee 781g 801s} 8014 8234) 8314 89 ovis tg 
Ss=— 2-0-}' 81g, (89Ta 861g) /86la||5— e092: |e 9S O51 96 ‘97 _|100 10183 
72 75 | 72 781g) 72 731g] 731g 741g] 74 78 | 7714 78 | 80l4 8412) 84le 8612 
76 76 | 761g 7613} 75 79 | 79 80 | 80lg 83 | 83 83 | 8733 8712) 84% 90 
aad ace allsboe Pee eoles Ree Lae eee ree ---| 795g 795g/---. ----| 8712 8712 
935g 95 | 937g 9519] 9484 9712] 9614 973g} 9634 9814; 98 997g] 997g 997%) 9984 997g 
81 81 | 82 87 | 84lo 841;| 841g 84lg}/____ -_-_| 8614 88 | $414 9414 2 gan 
Seba mate LO. whan Wises yee seme, gee SNe cue ete ee, Meera eee aera ee =e 
781s 781s 7S) ie Omen eee eee Lede S8lg  S3ig|i.o2 Uses sie S hee Bee. 
aerials eee eee, wewep tole oslo e 2S 1480! WSO eR = ee ee ee 
Sains ov n| Sowa he Ee SY LISTS 2 eS eS oNSS Te. eS 7a) eens 
hs 80 | 7634 7912) 7634 793g] 78 8033] 7912 835g) 82 835g) 835g 8934) 88 8912 
7 TT Nikew ee eee ee | ae eae eelee ee a 2S)sc,.. 22. |-=-. Ree eee 
571g 62 | 581g 62 | 59 6214] 60 621g) 60%, 63 | 661g 6914) 671g 7412} 74 78 
14 151g) 1lig 15 | 11 11 10, 14.) 121g 1219) DO (91014). - 2am j iP ie 8 
i Risa O53 121g 1212) 10 1019] 10!4 1014}---. -.-- 101g, 1614) === ee ee SE 
Soe ~ occa oe SI ee a 2 See eae 5..5) 611g 6114) 70 ~ FORGO 2489 
87773 80 | 7673 78%4| 775g 80 | 7912 82 | 811g 8234) 82 835g] 8314 88 “4 88 
47 55 | 40 52 | 33 40 | 35. 40 | 27 37 | 25 4014) 23 38% 3012 
998g 100 | 9914 1005g}/100 10112/100 1017g|10114 103 eae ee 102 106 103g 105% 
Ls mf) al ee ole ee ee cee Reo ee eer ee whee 2 g.t.2 Gee 
80 8234] 8112 84 | 825 8234} 83 8584) 84 8714] 8634 8953| 8934 9412 “93 9414 
apenas =o ie 8 Be Oe ht (vey <hr eee ee 721g 76 | 76 76 |} 77 7819) 7812 79 
693, 72 | 7014 717| 7033 7184) 71 7212} 7184 7584; 7514 8012; 7912 84 | 81 847%, 
7412 7473) 74 7473} 7334 7512) 74 76 | 7312 7712) 771g 8012) 807% 85 | 845g 8612 
1075g 111 | 10434109 |1C065g109 {10512108 |1073g 1101g| 1087 11113) 1103g 11414) 11212 116 


MISCELLANEOUS BONDS IN NEW YORK—1921 Continued. 123 


BONDS January | February March April | May | June July August | September! October | November | December 
Low High\|Low High\Low High|Low High\Low High\Low High|Low High|Low High\Low High'Low High'Low High|Low High 


Chic Un Stat Ist gu A 414s_1963 | 7812 827s| 8012 817| 80  8112| 8034 8219| 7953 8134, 77 80 | 78 801s| 8) 84 | 8034 8333! 82% 8414! 8414 90 | 87 90 
Ist ctfs 6%s Series C ___1963 | 10212 106/103 10434] 10212 104 pe 10384| 10134 10234|101 104 |102% 10514162 107 |105 10914|1063s 1085s) 10733 112 |11014 11253 


Chile Copper conv 7s_-____ 1923 | 9212 96 | 933; 96 | 92 93%, 9484! 938, 951s] 90 941g] 9314 9414] 925g 94%g| 9214 961g] 957g 97 | 9634 99%) 985g 9984 
Coll trust 6s conv Ser A_1932| 66 75 | 72 7312| 6814 7212 7 7314] 73 7673) 70 7514) 7034 72 | 6814 7134) 70% 7612} 75 7934! 7912 87 | 8312 857% 
Registered ___________ 19S 2 et s2. LS Oe eee ea 0h | eee) ee) eal Soe ee ee OGss GOla) 28 a Soe Ue re eee he he oe an 
Computing Tab Rec s f 6s_1941 | 80 8112) 80l2 82 | 79 81%) 80 80 | 7912 80 | 79 79%] 77 78 | 7812 80 | 80 82 | 821g 835s) 841g 91 | 90 94 
Granby ConM S & P Ist 68.1928 |____ ____|_-_- Be | eee | eo SOlsl 82) 5. Bee eae ASS oe SE: ee em BSI) US 7ie ll S0le nse 
Conv deben 8s__________ O25) oo) |e __..| 80 84 | 80 80 | 82 83 |____ ___-] 79% 81 | 79 80 | 79% 79%] 78 80 | 79 881s] 85 90 
Groat KalisPowslses'f 562-1940 1882 1S2) | SGueSO. eo ees oct ce ee licne co 186) S86 1586) “SOUsEe cy oe 87.87 TOON) OS EL) oe OS p07 
Hackensack Water 4s_____ 1962 es eee i 2 alan MR a PS SI ee ala iy ee eS 6814 6814 wae) LLL BP SES (SeCenles pest eess eae 
SMSC LOT ATCA Kane 4568201943 I i27s,) Glis| S2ismeeiass ©... eS ee pl See ee es Seu 380, A. 301g (BSL. ce See See res sateen eee 
Int Merc Marine Ist s f 6s_.1941 | 78 8212] 80 81%) 79 801g! 7912 8119] 8112 84 | 77l2 82 | 781g 797s! 75. 80 | 7714 83 | 8184 8414] 837%, 9212) 88 9212 
Invincible Oil s f 8s_______ LOST EE See Bee ee ee ee eR eS ty en eee | Pa ee rears pepe ee AP ge) Copa te 
Marland Oil s f 8s Ser A__.1931 |__-_ ____]---- BeBe see cn Salons eeenalneOs, 9719} 98ls, 96%) 9219) (96) 190) .94te! (S88. 92%3|22 2 sl) 88 S8a OTP L9S 
do with warrant attach_|_... -_--_|-_-- eee a oe ee ee eek eS Sah tay eee: Peet Sees ---.| 90% 9219} 92 96 953,100 | 97 98% 
Mexican Petrol of Del 8s___1936 |__-._ -___|__-- -~---|---- ----| 981s 9834] 988g 991g] 92% 99 | 93 9712} 95 $884) 951g 9712] 94 967g| 9512 10312} 99%, 102 
Montana Power Ist & refsf5sA | 82 875s! 83 88 | 82 84 8314 8610} 83 8584] 83 841s] 8314 8612} 85 90 | 8534 875g) 863, 90 | 88l2 93 | 921g 9414 
Morris & Co Ist s f 44%s____1939 | 71l2 76 | 761g 7612) 76 761s| 7512 7614] 7453 75le}_.-. -_._| 73 74 | 74 7712) 76% 80 | 80 8012, 82 8514] 835g 85 
N Y Dock 50-year gold 4s__1951| 62 65 | 6412 6712 65 68 | 66 68 | 67 68 | 66 701s] 70 71 | 6912 7114] 6912 731g} 73 73 | 728 7312] 7412 7612 
Niagara Falls Power Ist 5s_1932 | 8612 87 | 8714 88 | 878 8814; 88 9112} 87 8814] 861g 87 | 861g 8714] 8812 93 | 8912 9284) 925g G5l4| $414 96 | 9312 95le 
Refunding & gen 6s_Jan 1932 | 91 91 91lg 917g} 91 9219| Gllpg 92 91 92 90 9284) 91 G219| G2lg 93 |.--. -_--| 9483 953g! 9712 9914) 991g 101 
Niag Lock & Ont Pow Ist 5s’54| 83 861l9/___. ____|-_-- -___| 8712 871s] 8612 89 |-_-. -___]---- Bere |pe ee Sek..| 871g (8715/8) eel 92 $212) 94 94 
North States Power 5s A__1941 | 76 797%| 76 787%| 7612 79 | 77 7814 78 80 | 77 7912] 7778 80 | 7838 81 | 81 83 | 81lz 8412) 833; 90 | 8833 90 
Ist & ref 6s Series B_____ 1941.) 2 -< ele eS Bee = eGo ae We eee Soa ----| 8914 8914; 90 92 918 94 | 9514 99 | 983,100 
Ontario Power N F Ist 5s__1943 | 7514 78 | 80 80 | 78%, 7834| 791g 8012} 8214 8214/..-- ---_| 82 82 |-.-. ---.| 81 83 | 84 84lg/____._-_-| 90 92 
PIReAriG) CAM ene OS 1 O45 22> eee Or eelO eed LOle i .0lo| cet eee eee Cok 4 ee anon woes] 2908 Shee Gaus Say ee 
Pan-Am Pet & T Ist lien 7s 1930 |____ ____|---- eee late sen cee eee ees 84.) 90: 1589 G4) 88i4 91 | 88% 93 | 901s 93y |) 90144082)! O4lep ORs 
Pierce Oil Corps f 8s______ LOSE UGS hE eee ta S 2 a in 2. 2 a ee Baleee en cenlaase) un salucoe | lene | ae LOUIE OS 
Producers & Ref Corp Ist 8s 31 |____ ____|___- = | Ss SES is ap a oe SREY ea 0 ee = eR, Se tee el ee as Be) PS ee ies Be TE 
Provident Loan of N Y 44%s1921 |__-_ _---|---- fe =| 3 SS, Re Es Ee Ea ere ee Si) cae ae ene bene ee eS 
Pub Ser Cor N J gen 50-yr 5s '59 | 5734 6213} 59 62 | 59 6414] 63 6873] 64 661s| 64 65 | 64 651g] 6512 68 | 67 69 | 69 71 | 70 7614) 72 765g 
Sierra & S F Power 1st 5s__1949 |____ ____]____ a Nees SR as i ly ee a a a Cee pee coolly LS eee a wee Se 2 ete eee 
Sinclair Cons Oil conyv7%s1925 |____ ____]--_- See eee 8 | 915s: OZ8g INO 2is 943,| 901g 9273] 9014 92 | 901g 9314} 9012 931g) 923, 947g 945g 10112} 971210012 * 
Stand Oil of Calif deb 7sJan ’31 |____ _-__|101 1017s/10113102 |101 10314)10114 103 101 10212}10112 104 |103 10412/1033,105 |104 10512 10433 10734;105 107 
Tennessee Cop Ist cony 6s_1925 | 90 90 B7GamOsiaie. see. ko. EAE BEERS MRS RO 861s 82 F782 2 eee ss 8hle 87 84 o 85 87 87 9212 
Tide Water Oil 64%s_______ 1931 |-_-. ----| 9514 991g) £413 9612) 95 961s} 92% 96 | 9012 941s] 9414 97 | 9412 9634] 955g 9834) 97 9834 10114/100 101 
Union Tank Car equip 7s_1930 |____ ____|--_-- ~--~|10012 1007g|10014 1017s) 10C1g 1007g/100 101 |1001g 1011s) 10012 10134)10112 10219| 102 10319 1021s 10312|103 10412 
b ri ae Bde Rats Se 9S0 Vat Se ete Stele Soue SOL use) 2k ome eee. SGl (S7lai--- 2 soon lh 860086. ] 87. 87 |} :88 188) 898490" 11.90 90 
$s Option sale. 


MISCELLANEOUS BONDS IN NEW YORK—1921 Continued. 


BONDS January | February April May June July August | September| October | November | December 
Low High\Low High igh|Low High|Low High|Low High|Low Htgh\Low High|Low High|Low High|Low High|Low High 


West Penn Power Ist 5s___1946 870 s70 poe eae 911g 9234 
Ist 30-year 7s 2 COT RS es a AE a 100 100 | 9812100 | 9933100 |10212 10312 

Wilson & Co Ist s f 6s 0 871g 893, “841g 8834 8614 8834 $3 9llg 99 935g 9734 
10-year conv s f 6s E SZ Som use. weSS 8134 8334 8712 89 | 8414 89 


MANUF'G AND INDUSTRIAL 
Am Agr Chem Ist cony 5s__1928 91 931g] ¢1 2 90 93 9314 95 | 9584, 97 
Ist refs f 74s 19 Pte ae BS: Tal 9414 971g 965g 10214] 9912 102 
Registered “; Re eee $6 
Convertible deben 5s__- ae 10034 10084|1 
Am Cotton Oil deb 5s 74 75 
Am Smelt & Ref Ser A 5s_1947 4 75 7612 
Amer Sugar Refining 6s___1937 |_ TEC he 9812 985g 
Am Tobacco 40-yr 6s Oe at ae «see (nen 
4s oe POLE oy (bee Se Se ay re ae be ee S 3 fees 
Am Writing Paper s f 7-6s_1939 693g 71 82 8484 
Atlas Powder cony 714s $__1936 ee ‘8 TAI Sipe i if 10212 105 
Baldwin Loc Wks Ist s f 5s 1940 & 9212 9219 if 215 R § ¢ 963g 9912 
Central Leather 20-yr ¢ 58.1925 8814 90 93 9412 
Registered 1925 us ae Ae ot} 
Central Foundry Ist s f 6s_1931 Se it ee, 
Corn Prod Ref gold s f 5s__1931 a 4 ue ee alt ee 
Ist 25-year s f 5s ¢ ¢ =e 
Cuba Cane Sugar cony 7s._1930 21g 4 8219 8434 
Certificates of deposit Diced poe e 
Cony deben stamped 8% 1930 % ee CE Se ett I eee a OS ARN di a i 
Cuban-Am Sugar Ist coll 8s ’31 100 16214 97 991g 91g} 95 9 
Diamond Match s f deb 74s '35 ui ® " 2 eo ee | LOD LOS 10233 104 10434 106 
Distillers’ S C conv Ist ¢ 5s 1927 7014 7112 3 45 
E I du Pont Powder 414s__1936 E fen ep (Dye ath a i) Ey 5 
duPont deNem & Co 7s 1931 0 ne eee) | “99 ° 10014} 10012 105%4| 10312 10512 
Fisk Rubber Ist s f 8s A Sty aes tge eh 98  99%4; 99 10114] 9953 1005g 
General Baking Ist 25-yr 681936 20 = lee CA ares ea re ay tes ¢ ayy rt 2 
General Elec deb ¢ 34s___1942 691g 701] € 691g 7014 : “683g 691g} 70 7333) 7334 "751g 
Debenture 5s 19 8534 90 8514 88 8614 8714 88 961g} S05gs 99 | 9434 9612 
Registered eee ene es ‘a i ee ene A od pn raes e 
20-year deb 6s 991g 10134| 9912 10134 9912 10114 10014 10134;100 102 |100%g102 |1007g 10219 1007s 10484] 1027g 10512|102 10714 
Goodyear Tire & Rubs f 8s 1941 |____ ____|_-__ -s__ 995g 10112 p 9712100 | 9812 10178) 10034 10212|1011g 10414) 10312 10514;105 111 |109%4 111 
10-yr debs f 8s May 193M ame me. 2 eae See see nou Sy LL 88s LOO Moo LO0 
s Option sale. 


Cpe EERE’ 


BONDS 


Int Agirc Corp 1st &coll tr 5s "32 
Internat Cement cony 8s__1926 
Internat Paper cony 5s Ser A’47 
Kelly Springfield Tire 8s__1931 


Liggett & Myers Tob 7s__-1944 |1 


or ) Lorillard Go Paes. k. 
as esistcra eee 
Nat Enam & Stp¢ Ist 20-yr 5s’29 
Nat Starch 20-year deb 58.1930 


National Tube Ist 5s______ 1952 
N Y Air Brake Ist conv 6s__1928 
Packard Motor Car 8s__-_- 1931 


Porto Rico Am Tobac 8s___1931 
Sharon Steel Hoop Ist 8s__1941 
So Porto Rico Sugar s f 7s_1941 
Standard Milling Ist 5s__.1930 
Steel & Tube gens f7s SerC’51 
Union Bag & Paper Ist s f5s’30 


Stampede es... £640.55 
Union Oil of Calif Ist 5s___1931 
United Drug conv 8s______ 1941 


US Realty & Impt deb € 5s 1924 
U S Rubber 5-year sec 7s__1923 
1st & ref 5s Series A__-_-_ 1940 
S0-year 7548222325 2355 1930 
US Sm Ref & Mé conv 6s__1926 
Va-Car Chem Ist 15-yr 5s__1923 
Conv deb s f 6s____May 1924 
12-year s f 74%s_____--_-- 1932 
Western Elec Ist 5s Dec 31 1922 
Westinghouse E & M 7s__-1931 
Wickwire Spencer 7s______ 1935 


COAL, IRON AND STEEL 

Beth Steel Ist ext s f 5s____1926 
1st & refund 5s gu ser A_1942 
20-yr pur mon & imps f 5s 36 
s Optio sale. 


MISCELLANEOUS BONDS 


January 


Low 


723g 


75 


High 
7514 


89 
8612 
8212 


February 
Low High 


7334 751s 


March 
Low High 
72 = =G4lg 
FSS ie 
“|106 108 
8414 

107 
841g 
“913, 931g 
"87-873 
93 95 
"84 8612 
96 981s 
7773 7914 
99 101 
9212 93 
91 93 
90 =91lz 
92 9312 
951g 9614 
$814 9912 
921g 921 
89 93 
7912 83 
7712 80 


April 
Low High 


90 9219 
100 100!s 


90 9034 
81 = 831g 
76 = 7812 


May 


Low 
cas 
Spt 

9912 


High 


76 


8312) 


934 


10512 107 
1065 10834 


8434 
“871g 


88 
9034 


8514 


871a\ _ 


$0 
9134 


9512 1001g 


971g 


8919 
88 
91 
9614 


287 


9284 
£012 
9334 
9812 


99 100! 


98 


8934 
8184 
77 


98 


9012 
851g 
781g 


| 
| 


June 


Low High 


7112 73 


90 90 
78 8212 
747g (7783 


Low High 


901g 95 


July 
| 


71% 72 


be bo 


91 

901g 931g) 
8614 8834) 
8712 92 
953g 9714 
997g 1021s | 
90 SOl4 


8014 8333) 
75-7784 


August 


Low High 


717g, 7312 
80 8014 
9434 9719 
104 107 
847, 88 
10612 1067, 
84 85le 


86 88 
9012 91le 
97 97% 
10084 1021, 
$0 93 


90%4 93 
83 87 
77 = 7814 


IN NEW YORK—1921 Cantinued 


September 


Low High 


72 #673 
82 = 861g 
96 9915 
10684 108 
8512 861g 
106 108 
8434 8634 


87 91 
9734 9934 
7712 80le 
99 1011s 
907g, 921s 
Qllg 93 


975g 9814 
10112 10314 
92 9312 


921¢ 9414 
82! 8614 
7714 80 


October 
Low High 


71% 7314 
98 99% 


9734 993g 
1071, 10812 
851g 8612 
108 1087, 
86 8714 
“9014 9014 
“911, Q1le 
$034 Q1lzg 
961g 971g 


90 9234 
9884 9934 
7914 8034 
10012 10214 
92 93 
93 943%, 
85% 8935 
921g 94lp 
981g 98l¢ 
10212 10412 
9214 9314 


92 94 
81% 847s 
7812 8112 


November 
Low High 


72 #678 
9934 104 
8614 89 
9912 10412 
108 113 
8614 93 
10812 112 
8634 91 


9234, 98 
9434 9534 
8934 961lo 
9312 977g 
98lp 991g 
10313 1057, 
93!2 9712 


941g 100 
8514 8912 


8l12 87 


125 


December 
Low High 


73 78 
“8734 9183 
10212 105 
11114 113 
91lz 93 


11114 113 
9014 9278 


“9212 9212 


96 101 
881s 90 


| 10373 10513 


92 94 
106 10112 
8434 87 

1035s 106 
96 984 
93 955g 
94 96 
925g 971p 
99 991g 

10412 10584 
9634 100 
9514 9512 
89 9212 
85 91 


126 


MISCELLANEOUS BONDS IN NEW YORK—1921 Continued 


October 
Low High 


BONDS January | February March April May June July August September 
Low High\Low High\Low High|Low High\|Low High|Low High\|Low High|Low High|Low High 
Buff & SusqIs f 5s______- 1932. (e520 oSbhe SS Lele Ses Be cn eee Se ee fe eee pe a Oe ay oe 7 SS 
Deb settee eee Lue San E926 he oe) ee oe Se eh ol Sa Sl eae ee AH ook oie (tee eee Wert fa Reee fate ee ees R 
Gol Fuel & I Co gen's f 56..1943.| 7612 “7F8le|F8la 182 |-- =e, 2s] 76)  T8islTVG. 776 2S... Cea | PAS ee Se bise st 
Col Indus Ist coll tr 5s gu_1934 | 623; 6314) 70 70 69 71 69 71 701g 7212] 71 7219) 72 WP Bek es ed 71s 
Consol Coal Md 40-yr 5s__.1950 | 72 74 7314 7312! 731g 741s) 75 75 es ga fer |e oe Le IOTS" VIS Pie" -74iel acon eco 
Elkhorn Coal cony 6s__-__-_ 1925) 28. =e Se ee LS 2 ae ee ee ct Be ||P Se eee UE es ee i See 
Illinois Steel deben 4\4s__.1940 | 76 8212) 805g 82 80° 382 79. US2 781g 795g! 78 80 79 811} 801g 831g} 81 831. 
Indiana Steel Ist 5s_______ 1952 | 86 Gllg| 8812 911g) 881g 8912} 90 907g) 901g 92 867g 92 8712 89384} 891g 9110} 91 94 
Lackaw Steel ist conv 5s__1923 | 9212 9514] 9312 95 931g 9412} 931g 9414)°935g 9414} 91 94 94 9519] 93 9553] 9414 97 
Ist cons 5s Series A__-__-_ 1950 | 7312 78 745g 7634| 731g 7534) 73l2 76 73 76 74 751g} 7014 7473} 73 75 7434 771s 
Lehich CG &/N.con's.£ 4348, A1954))\ 23 Ses aloees, ee Soe 4 ce ete y eee ISO Lt WOot viii senna eae o worsalt S29 "828 pees oe 
Midvale St & Ord convsf5s’36| 73 78 | 755g 7714| 751g 7612} 748 78 | 76 79 | 74 7614) 7412 7714) 76 78 | 7614 79 
Pleasant Valley Coaliist.58'1928''80 80 Hes. tL sajc--. |S csiRe eee) O79 es. Fee Rey S Fe VO ioe ae Fees ae Ss 
Pocahon Con Coll ist's f 5a: 1957 [e0. 3 eee 2 Gea s]Ce- = basdleeee eee eee ki} fukn alee SO VOlg “SOU Heese" ene a 
RepubI & S sink fund 5s__1940 | 85 8673! 85 867g] 8412 85 | 841g 8514] 82 85 | 8033 82 | 81 98219} 83 83384] 841g 89 
StL RMt & Pac 5s stmpd__1955 | 71 71 721g 7219) 71 71 75 BP dl eecce vdereoll aD 70 70 71 7014 7034) 6€14 701, 
Tenn CI & RR gen 5s_____ 1951 | 863g 91 885g 8853; 881g 88l9)._.. ----|---- anid oe Site OR bea, 8714 8814) 86 871s 
U S Steel Corps f $ 5s_Apr 1963 | 9212 9512} 94 9573! 9312 96 | 95 9584) 9434 9614] 93 96 | 9414 95 | 93% 95 | 93%, 95 
Registered _____--- Apr 1963 | 9414 9473) 94 94 94 951s) 9412 G41o} 9414 9411p} 93lg 94 94 94 931g 94 $3 93 
Victor Fuel Ist s f 5s______ 1953 062. NRBZi 2a ace clacps. malo ese ewetloeass | oe asleis eee be cn bel eee oe Meek 
Va Ir Coal & Coke Ist £ 5s_1949 | 81 827g) 8153 83 | 81lz2 83 | 84lo 8412] 8212 8212} 83 85 | 85 85 |_--- ----}| 83 84 
TELEGRAPH & TELEPHONE 
Am Tel & Tel coil trust 4s_1929 | 7313 79 | 7714 80 | 78 79 | 78 80 | 7712 7912) 7614 79 | 771g 81 | 791g 8134} 8134 841e 
Convertible 4s__________ 1936 | 63 661g] 6714 68 | 6814 7134] 693, 7073} 69 72 | 70 7014] 70lo 71 701g 77 | 71lg 731g 
20-year convert 4'4s____1933 | 80 84,| 82 83 | 8214 90 | 875g 89 | 861g 891g} 8512 8612) 8512 8712} 8612 8712] 865g 89 
30-year coll trust 5s_____ 1946 | 7712 825g} 81 82 | 8012 825g} 813g 8314] 8llg 8353] 81 8214] 82 85 | 8414 861s] 857g 89 
Registered ____._-..-- 1946 ete. sue tie wd) SUceiees. Reel. Ale Se aeeee (ee oes ener eee 
7-year convertible 6s____1925 | 9414 97 | 9434 S6le ” 9534 103 | 9914101 | 971210112} 967g 9734) 971g 10014] 9912101 |100!g 10214 
Registered ___________ 19251 eee =, ae tle O01s DO0ls|. 2 Ws 2 CET EBs see en fe: aot ee es he eee 
Bell Tel of Pa Ist & ref 7s__1945 10034 10214 10212 104 {10214 10312 10234 104 10134 10312] 10112 10312] 10314 16414} 1037 10512 te 10812 
Registered..22-2-25.3.2 1945 eee tema noose. Stak bee See Sante eae meee ats emer emere E038, 1041s tae oe 10512 10512 
Cent Dist Tel Ist 30-yr 5s__1943 |_--- ----]---- scot S614 (86s ae ee ea ok RB 2 SOU e < tGey ar Dee seed oes 
Chicago Telephone Ist Sat O2S) eee |S. Sea ee ee ----}| 93lg 9315 93%, O3%eoc. Ses l uae Zea OOle OO 
Commercial Cable 1st ¢:48. 23972225: 5. --}) 6419: 641e( soo 22S.) sees Bee lc-. Solu eeee Bele. Foetal ewe Sees see eee 
Cumb T & T Ist & gen 5s__1937 | 7814 7814 80 80%4| 79% 81 | 80 8079 80 | 78 7914! 78 81 | 79 8114] 8014 84le 
Mich State Telep Ist 20-yr5s’24| 85 85 | 8612 8853] 86 88 | 87 88 | 86 87 | 85 8613! 8514 8812] 87 90 | 897g 9212 


s Option sale. 


83 8433 
911g 921 


November 
Low 


7914 8312 
a 7234 
“G4ig 941g 
8333 89 
9214 961s 
96 9753 
7933 323g 
85 85 
78 «84 
"Sl F876 
87 91 
73) tra) 
901g 901g 
95 160 
“86 86lp 
85 88le 
81 382 
8912 96 
8912 93 
10214 112 
10614 109 
96 96 
“83 8834 
92 961s 


High L 


December 
ow 


High 


“853g 9353 
9813 100 
981; 98lz 


871s 8712 


8612 8934 
81 834 


88 9lie 
9414 96 


s Option sale. 


MISCELLANEOUS BONDS IN NEW YORK—1921 Concluded. 127 
January | February May June July August | September | October | November | December 
Low High\|Low High|Low High|Low High|Low High\|\Low High\Low High\Low High|Low High\|Low High|Low High|Low High 
N Y Tel Ist & gen s f 4)48.1939 7912 8119! 7712 8033} 7834 821s ae 4 83 8553| 8434 8534] 85le 88%4| 877g 89 
A ee Pee Hit a S| SSeS) te 212 Sama, eet tS St eS Oe Pie eS 
30-year deben 6s 90 9212) 893%, 92 | 91lg 9314] 9273 97 | 95 97 “9433 9714; 96 10153) 100%, 104 
20-year ref 6s ¢ ies AS ent bape oe SEE ore Sew 2 eke poke 98 10014;100 1027, 
Nor’west Bell Tel Ist ser A7s ’41 9814 $812} 98 9912 1208 He 10134 10353 10212 10415 1041g 10512 10514 10814}10612 108 
Ae. 194 ee eae 4 4) - Pe eee a ee ees Be ee 
Pacific T & T Ist 5s 8334 84 | 8253 8353] 84 84le 8319 "8534 851g 8812] 861g 8812} 8814 91 | 91 94 
South Bell T & T Ist s f 5s_1941 8114 82 | 81 8173! 8014 82 | 82 83 | 8278 86 | 85 8684] S6lo 92 | 917% 941g 
West Un—Coll tr cur 5s___1938 8334 861s} 85 86 | 85 8718! 8634 897s} 8612 885s) 8812 887%) 89 935s} 94 955g 
Fund & real estate 4s 61950 791g 8014) 7934 8184) 8014 8184] 80 8144] 8112 831s; 825g 84 | 84 s90 | 88 90 
iS-year G248) gon -e20 = 29193640. =. foo 4 ies 26) Go -| ae eo Weensl secs ----|---- ----]--.- ----| 99 100 | 997g 10212)102 10219/10212 5108 |1057g 107%, 
miutial Wis Parexeoge  sf194 Eo. Ses 2 ee 8 ER eee | oy eens A eee eer Freee tee eee baie aOR SA BO [ane eee Spi Id Rg ak Vee 


128 RAILROAD BONDS IN NEW YORK—1i1922. 
BONDS January | February March April May June July August | September | October | November | December 
—_ -|Low High|\Low High|Low High\Low High|Low High|Low High|Low High|Low High\Low High|Low High\|Low High\|Low High 
RAILROAD | | |] |} — |] | | | | 
Ann Arbor Ist ¢ 4s__July 1995 | 581, 63 601g 61 61 713s) 7012 80 68 73 66lg 68 6712 701g) 70!4 7Ol4| 7014 72 yee cat 63) *6z 621g 66 
Atch Top & S F—Gen g, 481995} 85 90 8714, 885g! 87 8812} 871g 895g} 88 891g] 8814 917%} 903g 9514; 9214 9334; 91 9312) 8714 9114] 875g 8934) 8812 9012 
Registered ___.._..-- £1995 Sess) SE CST 167 igh ol meee eee See On oo ToS 88) [o2. 3 ek a2]ss. Fi 22) 90F (921s /2.. 9 Bese Sore SSR oo 
Adiustment ¢g, 4s__July 1995 | 7712 8034} 7912 81 791g 8114; 78 8373] 8234 84 81 83 83 8414} 837g 86 83% 85 801g 825g} 803g 81 8012 825g 
Registered___._- July (1995) OMe HS ere ee et Be a ER ee EE 2 |S Eee? IES Tae Ses fg ich ates ce mest arava eg 0S Le RSS Senn ea 
Stamped_____-_- .-- July 1995} 7812 81 795g 8114) 8014 8134} 81l2 84 82 84 81 84 8314 841g} 84 8614] 84 8512! 805g 837%] 797g 8234) 8114 “8312 
uh 50-year convert, gold 4s_1955 | 76 8012) 7814 79 7814 8034! 7934 83 807g 8234) 81 81le} 817g 84 8214 85 84 861g} 813g 88 81 815g} 81 827 
Convertible ¢ 4s______-- 1960 | 9114 9712} 97 98 9634 9814; 9712101 99 101 97 101 9914 10214;102 104 /|1025g 107%4|104!g3 10712)101 10413/100 102 
East Okla Div, Ist ¢, 4s__1928 | 9114 921g} 9212 9212) 93%, 9334! 93 93 931g 94 935g 935g! 9414 9414! 95 95 9514 951g) 94lg 9414} 961g 9612) 951g 9784 
Rocky Mtn Diy Ist 4s A__1965 | 78 8llg/-_-. ----| 8012 8134) 82 8314] 81% 83 803g 85.| 82%, 8312) 8234 8514] 835g 8512} 81lg 83 81 81 82 82% 
Short Line Ist 4s g_____-_ 1958 | 7934 86 82 86 82 8434; 85 85 84 867s) 841g 851g} 87lg 88 8612 90 88 8912) 845g 8833) 84 85 84 8512 
Cal-Ariz Ist & ref 444s___1962 | 861g 8812} 88 91 885g 915g} 91 9212] 907g 9234) 918g 92 9234 93 9334 945g! 907g 9214] 9014 9219] 883, 921g} 92 9284 
S Fe Pres&Phen, Ist ¢'5s_1942 |5-2_ ----|-42-, -=-.| 99 99] 99). 9901 .98l, -- 2) 2 eR ee ee ee 10019 100 a ee ee 
Atl Coast L Ist ¢ 4s__July 1952 | 85 8915; 87 88 8612 89 8712 90 8714 89 885g 8912} 883g 93 9034 9173! 905g 92 87 911g "8534 881g| 8612 89 
10-year, 78 i ees 1930 |104%4107 |104384 10612)10412 107 | 10534 106%4)104%4 10612] 10512 10712/106%4 108 |1071s 1081g/10734 108 [10514108 |105 1061g/106 10712 
General unified 44%s____1964 | 8312 8834) 85 8812} 861g 8714) 8612 8814} 8612 88 8714 8812] 87l2 89 88l2 907s! 905g 9134] 8714 9112} 8712 8812) 871g 89le 
Ala Mid, 1st, gu, @, 5s,..1928 |22 coe) = 221) 9884, 99) |, 9919 9912/1400 100. |as--) vee se acne” ES ee Bee 2 1003s 1008311001. 100s eee 
Bruns & W, Ist su, g, 48-1938 | 86 86 875g 8753) 02S Soke] (885s) BS5s BS53 S853) oa (eos ee OMe BON aod 91 91 OL ol. Fes so eee 
Char & Sav, Ist: g, 78.) £.1936 |c22 soe) es. = 2h Ll) See aS) Se De ae RA ROT le RO Le See | se ee et) ec) ene 
L &N collat g, 4s__-_Oct 1952 75l2 7973| 771g 7914| 78l2 81%4| 80 83 8114 8212] 801g 82 82 843g! 835g 8512) 8234 8412) 803g 837%3| 80 8114) 8034 8212 
Sav Fl'& W, 1st's, 68_.2.1934 ) 2235) SoSel oes clea ase ss eee dlolce SEES 108%, 10884) [2b SeSe eae Eee |e ee ee a ee han ee 
Aetis base 2 es ee 1934 Jeol Jeet le: Lees] ec le Se SeO0%s OOM eo oles Bes EAE ey eee ee erence cs ee 
Balt & O—Prior Reais é, 348 25 | 8834, 93 891g 92 915g 925g} 9Olp 94 93 935g] 931g 9419; 91 9414) 9334 951; 941g 92 9234 9512} 931g 9514) 93 94 
Goldsras 2 8 ee ee July 1948 | 761g 7912) 7612 7812) 7714 7934f 791g 83 803g 83 797g 82 81 8512! 8434 881g} 86 88 81 8514] 80 84 783g 8212 
Registered _. ts | SAS ee Seeo eee eee sowolaccs teezelease see eieat- -22-2) SL) BUI NSO y SOU nl alee a 4 ee eee ee eee 80 804 
20-year convertible 414s_1933 | 74 7712} 7514 80 767g 8012} 80 84 8114 83 81 831g] 8114 86 8514 875g! 84384, 8784 81lg 8614] 7914 823g 7912 8134 
Refund & gen 5s A_____/1995 | 77 79 77\3 79 78 882 81lp 88 85 87 85 187 861g 89 8812 93 8814 9112} 8512 9012) 831g 861g) 821g 86 
f0-year'6s22 0 eee ee 1929 | 9412 975g) 955g 99 96 99 9814 100 993g 100 9812 10034; 997g 101 |10012102 /|1011g 102 995g 102 |100 1013s] 985g 101 
Pitts Jct & MD Ist $,3%s'25| 87 90 87 8812] 8812 90 91lg 94 9184 9214) 91 911g) 9154 93 92 9384) 935g 935g} 93 9312) 91 9334] 907g, 927, 
PLE& WVaSys,ref,¢,4s__1941 | 728; 7614} 73!2 7512) 7453 77 77 ~=68214| 79 80%) 77 7914) 78 83 81llg 85 81 85 781g 83 7714 81 ae eo 
S W Diy, Ist ¢, 344s__-_-- 1925 | 86 89 8612 8914} 8712 898g} 8914 92 9012 93 89lg 911g! 907g 93 91 94 927g 9353; 92 9314] 9034 9219] 911g 931g 
G O'Reore ist con; 2)/4348' 30 /225—, 2a e-|=--~ 2) 9054) 00es earn eta = ets tell siege. (ca age et, coli ee to oa eo La en 3 ee 
Cley Lor &W con, Ist ¢ 581933 | 92 92 |-.-. ----] 955g 955g)__.__ -_--] 978 99 98) 1 OB deat Aa OSL a MO GTUEE We ee ae 955g 9558 98 98 
Ohio Riy RR—Ist §, 5s__1936 |_--- ----|---- esse] 98- (08. WIOSR EOS! 96 \ O65gI 22 22) eee ee Soe Sake ee ee rere =-=-| 99) 0 SONn 714g 9714 
‘Gen? gold'bs 2 ee 1937S ew es oe.) (90 90 918g 9183] 93 9512] 96% 968)_-.. -...| 98 98 |_.-. ---. “971g {| eres me le 
Tol Cin Ist & ref, 4s A__1959 | 6273 66 6344 65 641g 68 6612 70 6714 69 6614 68 6714 693g) 691g 72 70 73 6714 7034] 6514 6812| 6578 6714 
Buff R & P, gen, g, 5s -__-- 1937 ee] SS5-) 98%: 100 9814 100 10014 10012}1001g 10014) 10014 10014|---- ----|102 10214)103 103 10014 101 |101 101 /10014 102 
Consol 44s___--------- 1957 8914 9012} 89 bir 8773 90 8834 933g} 9014 91 9014 9114} 913g 941g} 923, 96 931g 9534) 93 9612} 905g 9312) 91 9314 
Allegh & West Ist ¢, gu, 4898 |_--_ _---]|---- 28 B21g KS2T gees eres ay 2322 (RUSS. CSRScBE ES US See eee ee ae ee ----| 831g 8312 


Roch & Pittsb Ist, 6, 6s__1922 |__-. --.-!-_-- ----!10014 10012 10034 100%| ‘997% 10014! = 2.2) 1001s 10035) ae eet | be eeh San, 208 ee eee ae eee 
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BONDS January | February March | April May June July August | September October | November | December 
Low High\|\Low High|\Low High\|\Low High|Low High|\Low High|Low High\|Low High|Low High|\Low High'Low High|Low High 
Canada Sou cons gu A 5s__1962 | 93 96 | 9414 9534} 943, 9612) 96 9934] 9612 985s! 97 9834] 98 100 | 9978102 | 99 102 | 981g 997g} 975g 991p} 97384 99 
Cnandian Northern s f 7s_1940 | 6812 11012)/10914 11012/109 111 {10914115 |11112 11412/110%g11314)112 1131g/1121g 1135g/11314 115 |1123g 11312)10934113 |111 1131g 
25-year deb s f 614s g____1946 |1071211012/108 1097g/108121101g/109 114 |111 1125g)/110 11212)110 112 {11012113 {11214 11434|109121137g|110 11212)/11034 11278 
Canadian Pac(deb4%stock)___ | 78 7834) 7733 79 | 77 781g! 7714 81 78 8014) 77 79 | 7712 80 | 795g 8219) 8112 8214] 7814 83%} 7814 81 | 79 80 
Caro Clinch & O Ist 5s____1938 | 83 8412] 8312 8412] 8312 8612} 85 911s; 88 94 | 88 93 | 891g 92 | 8934 9134] 9034 92 | 9O0lp 92 | 89 Q1le} 90 94 
Cent of Ga—Ist, g, 5s_____ 1945 |-.-. -.-.| 951g 97 | 9712 98 | 9812 9834/101 1021g!/100 10112/102 102 |-.-. -_--]---- ATOR 102 eee rhs 2 2102" 102 
Consol, gold, 5s________ 1945 | 895g 9312} 92 94 | 84 9714] 95 98 | 9714 9912} 961g 9812} 968g 9814 “971g 10012/100 101 | 9612100 | 96 977g} 9614 98 
Registered) 22... £2. ROSS ee. Te Sule ree OO te OU ig |e eee Peo poh Oe ae eee. (82 (lees! eel eR 3 AN Pe poe ea SSI 
RO=year 65 eee 1929| 94 97 | 95 97 | 9612 9934] 9812100 | 9813100 | 98 100 | 9914 100% 10014101 |100 1011s} 9934 10114] 9953 10112} 9912 1003g 
Snatt Divnurcinone v6, 4sno lain 2 oon | ae Ola ey Olol. S.A en Sig VS 1ogl kk Pen eae eee ee oe fe 2 oe 3 See ee ae eB 
Mac & Nor Div, Ist g, 5s_1946 |__-_ -___| 93 93 Pies GOs Seer ee ht none noice loo eee Slcaede andes O65. O65gio 05.) Leo Sey 2d Cs Nee Z 
Mid Ga & Atl Div 5s_____ 19474). 5 tS oo | See eno. |S Oo Oar i Dols i O5ts fees Rts al ee ky CLL See Ree eee Ae 
Mobile Div Ist, g, 5s_____ 2946) Se ty (222 — | Seeeeeweee si) CR Cee et. 5-1 Oba, 9353 NOSSeu87) 1100): 100: 7 Sere peeee eee cle.” | aera 
CenRR& B of Ga—Col £ 5s 1937 | 8812 90 “88ie 881g] 8914 91lq|____ ____| 94 941s] 917g 9173| 93 94 | 9534 961g| 9773 9773| 9433 943s 911g 9334) - a 
Central of N J—Gen 8g, 5s_1987 |1037s 106 |10514 10612/10512 107 |105 110%3/10614 1095g| 10634 10812/10814 10914/110 110 |109!1g110 |108 11012/108 108% 1057s 108 
Registered______ wuly (2987, /2-.. Loosen soe se 105.4107 10524. 10584110512 10512) 2825 930221107) 108). (10819:109, |. 2syede./Soe2 .o2-6 1106 106 
N Y & LBr, gen, g, 4s___1941 |__-_- era rec 22 ee A Sl OiamS ih) |e eee atl Pe SB es ee |S eee 
Ches & O—Fund & imp 5s_1929 | 9012 94 | 933% 9773| 9314 98 | 941g 9514 “985g 98 | 9412 98 | 95 9712} 97 97 | 9614 98 | 9412100 | 95 96 | 9634 97 
Jsticons, ¢, 5s2e-. 5 1939 | 9712 1015g| 9412 9812) 981g 993g} 987g 101 |100 102 |100%4102 {10112103 |102%4 10312/1021!g 10314;100 102 {100 10112/10012 10112 
Registered. >. ti... 1939) (0. oS CA oe oma ianvaliads savetkOOr 100 ee arn |e ce aus, [es te eres 3 weer Pee 0 Se ee 
Gen, gold, 44s_________ 1992 | 827g 8534) 823g 84 | 835g 86 | 84% 8812] 8612 885g “8612 8814 871g 89 “88ie 901g} 8814 913g] 845g 8919) 843g 865g} 85 8633 
Cony 43482038 25. 1930 | 8212 8512) 825g 84 | 83l2 8612} 8434 90 | 8714 895g! 87 8812] 8712 90 | 8834 92 | 8814 9134) 8712 90 | 867g 8834) 88 893g 
Cony secured 5s________ 1946 | 8414 8612} 8434 8612) 853g 8834) 8814 9212} 9114 945g] 9114 94 | 93 96 | 9512100 | 951g 9812} 9512 98 | 9Ol2 9614; 92 954 
Big Sandy Ist 4s________ O44 ee eee ae ae eee ee 2 a a See et 815g 8153) 828. 84s |S eels 3. |) 86 8619] 8514) 4855g)|. 81589. 8158) SL 86 
GoatiRiv Ry tet gu4al) 9945 (eee. eo ese Fe 77 10 4  SGoilases Gael ele Sligi-- oS Aut BAB! S7le S7igiosu5 22L2)° 8a" $Shighr 8ST SS 
crate Valley, let. 8, 545.1940 jo... SS sc led Serial SR MRC SA ee ee Re ol SE oy eee ee aS ee Os oe eee Bh Se Ste 
Ports creek Branch tat 49046) (71 (P71 ins aaizold aes eee nou ECS) femme eee 9) 079) [oo ee She ue Sap Oy Sap eee Meer pcm ee) 
R & A Div, Ist con g, 4s__1989 | 8214 8214) 8234 827g) 82 8273] _- ----| 8314 8312] 835g 835g] 835g 835g) 83 84 | 841g 841g] 8212 83 | 82 82 | 81 8llg 
Zd\con 8,482.12 2 Fo. 1989) DoS Ceioe 2 eee rns We) || Olen 1ole| Sone a eect tou lo este eal e978 6 GO!) SO) 80: | foo eco se oa 7 Tee Five 
Chic & Atl RR—Ref € 3s___1949 | 521g 59 | 547%, 5584] 5512 58 | 5712 6153; 573% 61 | 5812 60 | 581g 61 | 51 67 | 5Olo 563g) 5234 57 | 52 5334) 52 5314 
Railway ,1st lien, g 314s__1950 | 3712 40 | 3812 401g] 40 4612) 4584 5073) 4614 5034) 4712 503g] 4712 51 | 33 52 | 32 3712) 30 331g) 2514 31 | 23 2612 
Chic Bur & Q—Ili Div 31481949 | 7714 81l2| 79 7973] 781g 81 | 8012 85 | 811g 831g} 811g 831g] 821g 8412) 821g 85 | 84 851g] 80% 8214] 80 817s| 805g 83 
Registered _____._..._ 1949) Coe eee | emt KAA Cod | COU ke Oluleeeine eG ees Woe |e eee Sees “Lhe Loot Baul 22S ee eco Se 
Illinois Division 4s______ 1949 | 8712 90-| 88 89 | 881g 90 | 8834 9112] 885g 901g] 89% 92 | 905g 9212 “90ig 93 | 90 93 8834 9112} 87 90 | 888 92 
Nebraska Exten, 4s_____ 1927 93 9612} 95 9512} 95 95 | 95 9612) 95% 96 | 96 961g] 96lg 965g) 965g 965g} 965g 98 | 96 97 | 96 96 | 965g 977% 
General 4e_. oes eae 1958 | 861s 8912) 8614 88 | 8612 8712) 8612 91 | 88 891g} 87% 91 | 9014 93 | 90 92 | 9Olg 9214) 88 92 | 855g 881s} 87 90 
at Scref Se. S25 ee 1973 |__-. ----| 97 9712) 9683 9712) 963g 9914) 9814 9914! 981g 10012/100 101%3/100 1015g/100%4 10212) 907g 102 | 99 1005s) 98%3 10112 
Chic & East Ill 5a2 227.2.) 1937 SG sO ete el FUE SO ee | SO:  SOlal o.oo) Soc sece ree |e ay ee eS I oe | 5 ya ee ee ee 
Trust certificates___________ LOS TOSS 110439 10s eee yee Pe ae NR gene |r tf 2.2 Se aes | Seen es | EE | Sods eet ee See SES. | 
Stamped. 22524 Bbne 2. gee 4 ae eer ee a ee Us oe eee 2 tL Ree oe See ce ook. So Ee PL ee aaah 


[os et ah A EO Fi 
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RAILROAD BONDS IN NEW YORK—1922 Continued. 


BONDS 


Chic & East Ills (Concl.)\— 
5s trust certificates_____ 1955 
Chi & E Iil—Ast cons,g, 6s_1934 


Ss (néw'co))) oe ola 1951 
f Chi & IndCoalRy,Ist,5s_1936 
Chic Gt West—Ist 4s_____ 1959 
Chi Ind & Lou—Ref,£,6s1947 
i Refunding, gold, 5s_____ 1947 
' Refunding, 4s, Series C_1947 
f Ist and general 5s______ 1966 
F Ind & Louis 4s__________ 1956 
Chic Ind &Sou—50-yr oie 

ae eee 8 eee eee 966 


Chic L S & East—Ist 4\%s_ i968 
* Chi Mil & St P—Gen 4s____1989 
ls. Gen, 6, 34s, Ser B__May 1989 
_ General 4'%s Series C___1989 
Gen & ref Ser A 4%s____2014 
ae ref cony Ser B 5s___2014 


C paver tine re een 1932 
ae Ll, eae be 1925 

k ase deli ds) 3.02 Pits 1934 
Ch & Mo Riv Div, 5s_____ 1926 


CM &Puéet S Ist gen 4s_1949 
Mil & No Ist ext 414s____1934 


Consol 4%s________--_ 1934 
Chic & N W ext 4s_________ 1926 
Registered _____-_ 1886-1926 
General, gold, 34%s_____ 1987 
General 4s_________-___ 1987 
Stamped 4s___________ 1987 
General 5s stamped-___-__ 1987 
Sinking fund 6s____1879-1929 
Registered_______ 1879-1929 
Sinking fund 5s____1879-1929 
Registered_______ 1879-1929 
Sinking fund deb 5s____1933 
Registered___________ 1933 
L0syears7s. io eee 1930 


Januay | February 
Low High|\Low High 
S3lghSaigics Sans 
26 See | 102 eel03s 
68 721g} 7014 7214 
59 61 60 61 
101. dOSmles23 Ss 
8712 91 90 9112 
Wo HSLis|2e2 7ue 
79 80.5)|'79 80 
Vie ordi, | 
ee See Ss Sats 
711g 75 | 72 78le 
641g 66 | 64 65 
79 84 | 81 83 
541g 5812} 5412 59 
621g 641g) 62 65 
60 63 | 60 65 
691g 75 | 6912 7514 
54 5814) 5412 603 
92 94 | 92 938le 
63l2 67 | 64 6612 
9214 9314) 93 93 
72 681 74 = =75lg 
831g 8434) 821g 8312 
83 8312] 8112 81le 
997%, 105 {10012 101 
102 102%4)103 103 
96 9653) 961g 97 
105 1065s/10512 1067 


March 
Low High 


10213 105 
741g 78le 


10114 1014 


101 1017%s|_ 


“9712 9712 
106 10712 


April 
Low High 


10412 105 
7712 811g 
6212 63 
61 6412 

106 10653 
93 95 


“83 83ig| 


“83ig 85 


“7584 7814) 


651g 69 
8414 88le 
5873 68 
6534 7534 
6434 73 
737g 8134 
60 67 
97 971g 
6912 7738 


84 8534 

841g 84lo 
10233 105 
103 103 


“98 9944 
106's 108% 


9612 9612| 


May 
Low High 


"|10433 106 
80 84 
“60% 6273 
104 10534 


“99 10012 
9812 98l2 
10613 10914 


June 
Low High 


10314 10612] - 


781g 81 


5912 6134). 


10513 10653 
95 9612 


“80l4 82% 


8212 8512 
104 105 


“9712 99 
100 100° 
10512 10753| 1 


July 
Low High 


8614 87 
105 105!l2 
103 103 

“98% 991g 

951g 951g 
100 1004 


106 108 


August 
Low High 


10534 10912 
8214 85 


88 88 
10573 10633 


10014 10078 | - 


100 100 


107 10914 


September 
Low High 


10712 107% 
8353 8614 


87 8712 
10612 110 


1015s 10134) 10 
1093 1101211 


October | November 


Low High|Low High 


106 107% 1053 10533 
8lig 85 | 79% S82le 


50 3653 
1071g 10812|/10634 107%4 
9914 997g} 9634 9634 


827 8512] 81l2 82 


8312 8712] 8484 85 
105 108 /10214 104lg 
105 105 |.--> eee 


10612 11012 [107 10814 


December 


Low High 


10453 1C5lg 
793g 8178 


103 103 


1075s 110 
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3 January | February March April May June July August | September; October | November | December 
BONDS Low High|Low High|Low High|Low High\Low High|Low High|Low High\|Low High|Low High\|Low High\|Low High\|\Low High 


Chicago & NWest (Conc!.)— 
15-year secured 6}4s____1936 |106 108 |106 107 |106 1091g}10612109 |10812110 |1091211034)110 11034|110%4 11212/11114 11212'110 1123g/10634 11114/10812 111 


Pea ed ONLY neta gS OA gine c des ee em | eee ome Lee eee iO er (rey pee 2 ee R  OSlg, .OSlale aw. cele eee eh ee 
St Paul E’'Gd Triist 43681947 |i. = scone 5 cass Pere SE Sols eB SOlk I Oa EOS. IF OO Me DOI ie O1oe, O1°gi. > oN dates | poaelocoe ae alee ae ae oe 
Frem Elk & Mo V Ist 6s__1933 |____ ___--|_--- _---|10734 10734 ee ee epee lee, leet ee AOS LOS) SS (eS RDE Ug (esos eal ee ee 
DIS RCW GxCercnnstES Doel o 2 Oneness er ees oon TORR ee en eae Ee OOle 'OOlst Sine at oee a [soos Soe SOO Is TO0lg | os koe clec es (aes 


AS AamCiDyiyeet ee Gy OR to cone ae oe eee eee ro) eee Ieee” Fo ee on eee ae ea eee |p eae = 2 ee eee 
Mil Spar & N W Ist gu 4s 1947 | 8512 87 | 8634 8633| 8514 88 | 87 87 | 8712 90 | 88 90 | 88le 90 | 8953 90 | 91 93 | 88le 9119} 8914 8914) 87le 87le 
St L Peo & N W Ist 5s___1948| 95 95 |1023410234| 9812 99 | 9973102 |1001g101 |102 102 |101 103 |103 10434/1051410514/103 1043g/1011210112|101 10112 

Chic R I & Pac gen 4s____1988 | 79 8312) 8114 83 | 811g 8312} 82 83 | 82 84 | 803g 83%4| 8212 85 | 8434 861g} 843g 873g} 81 85 | 81 8312} 81lg 82% 


Registered 2. =f 1988 | 78 78 |_--. ----| 80 80 | 8184 81%]____  -___|__-. ----| 82 82 | 83:2 8319] 8412 8419] 8212 8419] 7912 7912} 80 80 
Ket goldi4s0 355-22. ft 1934 | 7512 7934] 7612 7834] 7734 80 | 7812 83 | 81 84 | 8012 81le} 803, 83 | 8214 8614; 84 877s| 83 8514] 8l+2 8434] 81 83% 
RIArk& L4¥s________ 1934 | 7614 7912} 77 78 | 771g 80 | 7914 825g) 81 825g] 791g 81 | 80 82 | 81388 85 | 81% 8534} 8014 8412} 78 8112] 791g 81 
Burl C R & Nor Ist 5s__1934 |____ ____| 9634 9634] 9612 9712| 975g 9753) 97 98 | 9712 99 | 9812 9934] 9912100 | 99 100 | 99 1004} 9812 99 | 98 98lg 
Choc Ula Gone oases lone Io 8 ISS mmol GON Olga! US “anoslaee® 2212) 93%, 93l4e 95.9098) | 97. 97 | 98 98 ji 98lg ‘98lgii2 eee eee 
Keokuk & Des M Ist 5s_1923 | 72 81 | 791g 8034! 82 ae 851g 91 | 8912 90 | 8812 90 | 90 917%} 9114 9419| 93 9414] 92 9319] 91 92 | 91 927% 
StP& KCShL Ist 44%s_1941 | 76 7914] 765g 78 | 7714 7834 85 | 81lp 84 | 8012 8134) 8012 8212} 8llg 85 | 8412 86 | 8lle 85 | 79 83 | 79% 82 

Chic St P M & O, cons 6s__1930 |105 10714|10412105 |105 16612 1055g 10612/106 10714/10612107 (10714108 |108 10812/10814109 {10614109 |10512106 |1051!4 10714 
Cons 6s, reduced to 344.1930 | 87 9012) 90 90 tI SI Eee ane. ae semen US Lee as | LIS OSs Wee ee Es Se ee oe 
Debenture'Ss2_- _ =~. - 1930 | 9114 93 | 91le 94 | 92 9419) 941¢ 9612| 9314 95 | 9314 9419 94 96 | 95le 97 | 97 98 | 961g 97%|_-__ _---| 95 9619 

Chic T H & So’east Ist 5s_1960 | 73%, 7573! 76 8034) 7933 793g! 82 86:2! 83 86 | 7934 82 | 78:2 805g! 793g 8312] 831g 8434] 821g 84 | 81 8314] 79 83 

Chic Union Station 4%s__1963 | 8712 91 | 90 93 | 91 921g} 9114 9212) 9012 92831 90 92 | 9034 9212) 9134, 941s] 92 9314] 90 93 | 895g 9034) 895g 92 

6) ee oo 1963 |1115g114 |112 11333/1121g115 |112 11484/11234 11484)11214 114 |11312115+2/11634117 (115 11612)11112 11419) 1117 11334|113%4 11512 

Chic & WI gen § 6s__-_Dec 1932 |103 104 |10334104 |104 104:2/10412 10412,10414 10414]___. -_-_|]_--. ----|105 105 |105 105 |__-_ ----|105 105 |105 105 

Consol 50-year 4s____1952 | 68:2 7412} 70 7213! 70 74 | 7312 7712] 7314 7514 725 74) \073" O75) | 7484. 7719| 7684 79 |074 7719) 72 75s. 74, 75 

" .’5syear's f 73485 2.62. 1935 | 997g 102 |1001210112/10012 102 |101%41027g)102 1025g/1011g 10212/102 10212/10214 10212|10214 10234;10214 10212}100 10212/10012 10212 

Cin tiam: Sob) 20 i468 22 L937 So. pe OO OMAl SDldan OOls| Uo -) tale cee modeR| eos ~=-| 90. , 90) | 901s 91 | 91 91; J-s-- 2 -| 89ta ,911e|- = se 
Day & Mich Ist con 44s.1931 |____ -___]___. See Oa OO = on) nee eee ol OLla 2 Olly), 15a) Obs eo | 9Sly S8lghecce } 5.3.4 SSlg S8lg} OOle BOls 

Cley Cin C & St L gen 4s__1993 | 7634 7912] 761g 78 | 77 © 80:2] 791g 83 | 7912 82 | 8Olg 8134) 81 8234) 81%, 8414) 8212 85 | 79 83 | 77l2 80 | 793g 817 
20-year deb 4s________ 1931 | 85 87 | 8414 87 | 86lgs 90 | 891g 91 | 8712 897g} 8812 8912} 8912 9012} 90 921g) 9134 9234) 9078 9212} 8912 9214) 905g 92 
Geni 5s, ser, Bee -t 1993 |____ __._.| 92 93 | 96 96 | 98le 9812} 9712 99 | 99 1005g} 9914 1005g/10012 1011g}10234 10234; 9912102 |_... _-_-| 9773 100l4 
aq? & impt 6s ser A____1929| 95 9753! 96. 98 98 100 9914 1007g| 9914 10012) 991410012)100 10234)101 10214)101 10314)100%410214;100 10112) 100%4 102 

BAS: yas a ts 2 EN Se 19400 eee ae ee ee POOP bOOr lew ounere se ces 5) oc el fl eee oe S103. 10318]... s—---(101 . 103, 2) eee 
enue Div 1st gold 4s____1939 | 7934 8512) 83 85 | 841g 85 | 848 861g] 851g 87 | 8514 8514) 863g 87 | 878 90 | 89 897g) 87 87ig)____ ____| 8612 8612 
Cin W & M Div Ist ¢ 4s_1991| 76 77 | 77:2 79 | 78 7814| 7733 7912) 7912 811s| 7812 7853| 81  8212| 8214 82l9,____ ____| 82 82 | 7753 7753| 7734 80 
St L Div Ist col tr g 4s__1990 | 7712 781g/__._. ----| 791g 8012} 79 82:2) 80 8214] 8012 8254! 815g 83 | 83 84lg 831, 8333| 891g 791g] 797g 8014] 80 8134 
Wave. Val Div, .istisi4e. 21940 |foo a lee |W: & Bere eee eres lk ge Rosa ea ERS, wc BS SOleOO Moet seu wlecss oo LOLOL, | Shes Olen 
Gin List U.dc.Cpist46- 21936) |22—, feo oe ~_..| 8412 8415! 865g 865g/__.. ___-| 83 83 | 891g 891g] 8912 8919|____ SROs) BEALS oie es © ee a 

Registered_______ Aug 1936 |___- ee eee ee TOG eMC ta ee Phere 2 ae onal eee waa tee ----| 9012 9012 SE PRES ps 

OAS NO tto ss ee ela PETS OCS PAOO SOSA VOSIR ack. | Aubveneo Sika ae ae a 


Cin S & Cl cons Ist 5s__1928' 94 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


January | February 


BONDS Low High|Low High 
Cley Cin Chic & St L (Concl.)— 
C1 C C & I gen cons 6s__1934 |104 104 |_-__ _-_- 
Peo & East Ist cons 4s__1940 | 7053 73 71leg 74 
Income 4s____________ 1990 | 227g 2414] 2314 25 
Clev Short L—Ist 44s___.1961 | 90 9412) 92 93 
Clev Un Term 5}4s________ LO72 LS See eee. oR 
Col & Southern Ist ¢ 4s___1929 | 841g 93 901g 911p 
Refunding & eht 444s __1935 | 81lg 8534) 833, 86 
FW & D City 54s______ 1961 |__-- ----|100 10112 
Cuba RR Ist 50-year 5s 8__1952| 77 78 7634 79leg 
PG GL ee a eee meee oe 1936 |100 10212)10012 10214 
DL& W-Mor&E3\%s_____ 2000 | 78 7853) 777g 78 
N YL & Weconstr 5s____1923 | 9812 99 991g 99lo 
Term & improy’'t 4s___1923| 97 98 98 9814 
War RR Ist ref gu3%s___2000 |____ ____|____ ____ 
Del & Hud Ist ref 4s_______ 1943 | 8534 9034) 87 8834 
Convertible 5s__________ 1935 | 89% 93 | 91 9212 
AGG eRe ee Dees Nee 1922 | 9734 9734] 995g la 
eT iin ae Lh age BAD fia et 1937 Neate eee eet 
LO-year Fae fe AUTRE ELE Oe 1930 |1073 10812)10712 109 
Alb & Suq cony 3}4s____1946 | 765g 7833] 78 78 
Den & R G—Ist cons g 4s__1936 | 73 77 73 741g 
Consol gold 4}4s________ 1936 | 7612 79 | 7612 777 
Improvement gold 5s____1928 | 7412 79 v tote Rept 
Ist & refunding 5s______ 1955 | 4212 47 | 43 47 
Trust Co stfg of deposit__.| 42 44 41 44 
Rio Gr Juno lst gu 2 5s_21939))222~ Se eee tL 
Rio Gr West Ist ¢ 4s_____ 1939 | 7334 76 741g 76 
M & col tr ¢ 4s Ser A___1949 | 621g 6512} 6214 64 
Det & Mack Ist lien ¢g 4s___1995 |____ __--|__-. ---- 
Gold’ -ag2 02 Sofa as oe ee 19S ee eee ca Ce 
Detroit Term Tun Ist 414s_1961 | 82 8412] 83 8414 
Dul Missabe & Nor Gen 5s_1941 | 957g 957s| 96 9934 
Dul & Iron Range Ist 5s___1937 |___. -----|---- ---- 
Dul So Shore & Atl ¢ 5s___1937 | 85 87 |__-- = 
Elgin Jol & East, Ist ¢ 58.1941 95 95 9612 9612 
Erie Ist con gold 7s_______ 1930 |10053 10213|102 10214 
N Y & Erie—Ist ext g 48.1947 |____ ____|_.-. ---- 
3d ext gold 444s_______ 1923 “9634 OFisicalar eee 
4th ext gold 5s________ LOS OR ere ase ie Spar at 


March 
Low High 


7834 


“8039012! - 


-|1051g 10513 


2| 8554 


Aprth May 
Low High|Low High 


1051g 1051g 
7812 80 
27 «3632 
93 9512 


7614 80 


8934 


“110714 10871 
79 


80 
. 765g 

7814 
8073 
45le 
46 
7714 
6612 


9734 10014 

86 86 

98 9934 
10334 10414 


10414 1051g 
“Q8ig 985g 


June 
Low High 


855g 


993 10313 


10414 105% 
837g 8378 


983g 983g 
9514 9514 


July 
Low High 


if 
985g 9912 
971g 9814 
8173 81% 
100 100 
104%4 106 
¥hult MeV 


August 
Low High 


8012 83 
341g 3812 
967g 9981p 
1045g 10512 
931g 94 
891g 92 
10512 10612 
8412 8512 
104 10612 


"78 7 

9053 9314 
9713 9873 
1011p 10254 
109 111lg 


“877 9112) 


9934 100 
983g 9812 
8212 83 
99 100 
1057s 108 


September | October 
Low High|\Low High 


7T5lg ‘80 
32 35le 
941g 987g 
10314 10514 
9214 9334 
87 9012 
10312 10414 
85 87 
10612 10712 
791g 791g 
10012 10012 
9414 100! 
8673 917 
9834 101 
10073 102 
103 110 
761g 7858 
801g 8212 
8llg 8414 
46 52%, 
45 485g 
85 88lp 
7814 8012 
63 6612 
701g 701g 
891g Q1lp 
-|100 100 
100 10213 
823g 827, 
100 100 
105 10612 
995g 995g 


10483 10573 
931g 935g 
881g 91 


991lo 
“Oli, 93 

9814 1037s 
1003s 10312 
110 113}g 


10012 102 
825g 8253 

100 100 

1055s 10712 


November | December 
Lew High\Low High 


“73ig 76 TAlg 7734 
2612 327g | 2512 29 
95. 97 | 96. 97 
102 104 |1027, 105 
911g 9314] 9134 9212 
8514 88 | 863g 87%, 
104 10414/1033g 104 
831g 8612) 8234 85%, 
103 107 |10314 105 
761g 78 
997g 997, 


1001s 102 
109 11012 
81l4 8114 


9834 100 
10212 10334 


ea 9 9914 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


BONDS 


Erie (Concluded)— 
N YLE & W—fund 7s___1930 
Erie Ist con ¢ prior 4s 1996 

Registerect__ .__- .....+-.<-- 
Ist cons gen lien g 4s__1996 
Penn coll trust ¢ 4s___1951 
50-year cong 4s Ser A__1953 
do do Ser B__1953 
Gen cony 4s Ser D___.1953 
Chic & Erie Ist gold 5s__1982 
Clevy & Mahon Val ¢ 5s__1938 
Erie & Jersey Ist s f 6s___1955 
Genesee Riv RR Ist s f 6s 1957 
Lone Dock con g 6s____-_ 1935 
NY&Greenw L std ¢ 5s__1946 
N YLE & W Coal 6s___1922 
NYSusq&W Lst ref ¢ 5s_ renee! 


Bas Aso soe ede 937 
General gold 5s______-_ 1940 
Lerminal 1st; ¢ Se2e~4-.5 1943 
Midland N J Ist ext 5s___1940 
Wilk & East Ist gu 6 5s__1940 


Florida East Coast Ist 4s 1959 
Fonda Johns & Glov 44s_1952 
Ft W & Rio Gr Ist ¢ 4s_____ 1928 
Galves Hous & Hen Ist 5s_1938 


Grand Trunk s f 7s______- 1940 
15-year s f 6s_..- 222k 1936 
Gr Nor den 74.22 ee. 1936 


Ist refund 4%s Ser A____1961 
1952 


January 
Low High 


54s 
StP Minn&Man cons 4s_ ie ms 5 


Isticone .¢ 6825.25. 5. 1933 
Reduced to gold 4144s__1933 
Registered _________ 1933 
Mont Ext Ist gold 4s____1937 
E Ry M No Div Ist g 4s___1948 
Mont C Ist gu g 6s______ 1937 
Ist guar gold 5s_______ 
Will & S F ist ¢ 5s______- 


88 


88 


1091g 1091 


February March 
Low High|\Low High 
“5512 605s| 5513 62 
apekaaan lode, OF 
4034 45 | 431g 4634 
811g 8114] 81lg 87 
353g 40 | 371g 41 
35 40 | 36% 41 
36 43 | 40 44 
86 87 | 87 Q1le 
“8034 861g| 8514 87 
791g 8514} 85 861g 
Geet 711 te ae 
64 5614] 57 6214 
Seine Bee 2414 00 
44 56 | 42 45 
SdlarSsisl.. 2+. 12.—~ 
“60 60 | 60 6212 
83lg 84 | 853g 86ls 
E7Shee 7S 8798 1obe|* 


831g 875g! 83 87le 


1087g 11034|10814 11034 
101 10212)10114 104 
---- 10812/107 109 
8812 89 | 8734 89le 
9612 971g] 9534 9634 
oe pe ae OL. 4 Ol 
seen ecee|LO6Ig 108 
95 95 | 94le 95%, 
ey oe 95 95 
8914 8914) 89 89 
cue le se OUy OO. 
99° "99" ees 
dee cd Deo 9953 9953 


April May 


Low High 
6114 6534 
46 571p 
87 89 
41 52 
41lg 51 
44 54 
8934 94 
"87° 96lz 
8612 9512 
100 100 
60 7014 
50 =650 
45lg 60 
Pe eRe 
861g 8712 
SOueson 
85 87% 
108 1143: 
10112 10414 
107 10914 
88 91 
9414 100 
1091z 10912 
9514 953g 
Cone olen 
8912 921 
“9912 10034] 
991g 9914 


Gow High 


6512 
561g 
887s 
521g 
5234 
5712 


9114 
9812 10012 


967g 967: 


June 
Low High 
"62. 6434 
"52 551g 
“4914 51lp 
491g 515g 
49 56 
91 91 
“91ly 945g 
91 93 
109 109 
o7ne oon 
"64 54 
“Q4lg 94lo 
72 73 
8814 9034 
8234 8234 
85 884 


10214 10334 

10873 10954 
9034 9214 
9914 101 


Bite ti 


96% 96% 
“9llg 9113 


8934 8934)____ 


112 112 
10014 10014 


July 
Low High 


“8033 8033] - 


871g 871g 


2)/11212 11334 


10214 104 

109 111 

9073 9314 
1005g 10212 
109 11212 
987g 9919 
“Qlig 9114 
11213 


111 


August | September 


Low High|Low High 


10212 10212 
67 6953 


10612 107 
6354 67 


96 
923g 9734 
109 109 |. 


“70. 7i1ile 


88lz 891g 
1121g 11312 
10312 10414 
110 1123, 
89 Q4le 
10112 104 
via Us ee ta Ba 
9814 10014 
97 97 
92 9212 
1143) 113 
1001s 100!g 


1147 


10212 106 
111 
9914 


October 
Low High 


“90ig 93 | 
“/112 11412 


November 
Iow High 


1101s 112 
10212 10312 


891g 


933g 


10914 11119) 

9012) 

{10014 10153) 
93 


133 


December 
Low High 


10214 10314 
535g 5712 


10234 10412 


10014 10014! 


134 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


BONDS 


Green Bay & West ctfs A______ 
Debenture certificates B____ 
G&Sh I Ist rf&ter 5s ¢ Feb 1952 
Hock’¢ Val Ist con ¢ 44s__1999 
Col & H V ext g 4s_______ 1948 
Col & Tol ist ext 4s_____ 1955 
Houston Belt & Ter Ist 5s_1937 
Hudson & Manhattan 5s__1957 
Adjustment 5s________- 1957 
INGEN: Geaosmeci st eee 1932 


Illinois Central—Ist ¢ 4s__1951 |____ 
1951 


Ist gold 3s 
Collateral trust ¢ 4s____1952 
ist refunding 4s________ 1955 


Purchased lines 314s____1952 |_ 


Colltrg LNO&T______ 1953 
15-year secured 5%s____1934 
15-year secured 6\%s____1936 
Cairo Bridge gold 4s____1950 
Litchfield div Ist ¢ 3s___1951 
Lou's div&term’! ¢ 314s_1953 


Omaha Diy Ist ¢ 3s______ 1951 
St L div &term g 3s______ 1951 
Golds 4s 20 5 eee 1951 


Springf div Ist £3'4s____1951 
West’n Lines Ist ¢ 4s____1951 
Belle & Caron Ist 6s____1923 
Carb & Shaw Ist 4s §____1932 


Ch St L& N O Sold 5s___1951 |_ 


Joint Ist ref A 5s______ 1963 
Memphis div Ist ¢ 4s__1951 


S L So Ist gu g 4s_____ 1931 |_ 


Ind Ill & Ia Ist gold 4s____1950 


January 
Low High 


Ind Union gen & ref 5s A__1965 |.._ 


Int’n’l & Gt No—IAst g¢ 7s__1922 
G5 ee ee I Eee 1952 
Ist 6s 


James F & Clear Ist 4s____1959 | 80 


February 
Low High 


2 
107 109% 


635g. 6358 
7334 7334 
66 66 


9312 945g 
“85 85 
“97 «(98 


8184 8134|_ 


March 
Low High 


9834 100 

104 10814 
6712 6712 
7434 7434 


“991g 10012 
9313 95 


“851g 8512 
92 92 
9712 9712 


82ig 83 


April 
Low High 


“8314 8314)" 


May 
Low High 


June 
Low High 


791g 81le 


4/100 10134 


110 11012 
841g 84lg 
693g 693g 
751g 751g 
6734 6773 


“761g 7634| 


“83 831g 


3| 10212 10212 


9312 96 


85 85 


100 101 
5014 553g 


aa Osu 


July 
Low High 


1001s 1001 


“9434 ‘9712 


88 


10014 10053 
525g 

o7 9712 
6314 6473 
841g 84lzg 


August 
Low High 


10183 102 
111 113 
9212 93 


bay, s7ay 
“791g 7912 


-|105i2 10512 


99 100 


10014 10034 
51 5514 
971g 975g 
641g 69 


September 
Low High 


82 8453 
10114 1034 
11112 1125, 

9212 9212 


“8034 81 


"793g 7938 


861g 8614 
1001g 1001g 


9914 10438 
98 9934 


89 39 
997g 9978 


100! 10112 
518g 55 
97 9753 
6614 6814 


October 
Low High 


581g 6234 
981g 100 
821g 8212 
84 8558 
8512 895g 
795g 795g 
8014 8412 
10012 10233 
110 11214 
Sia or 
747g 747g 
one ae 
683g 7012 
761g 7612 


1001g 10013 


O2le 92's 2225 See 
104 10434 


96 985g 
817g 817 
8612 8612 
98 99 
100 10033 
52 54 


97 100!2)- 


6612 6812 
8612 89 


“845g 8453) 


November 
Low High|Low High 


60 
82 


6712 
82 


December 


10053 10214 


6 
61llg 6534 
85 86 


BONDS 


Kan City South Ist ¢ 3s___1950 

Ref and improv 5s__April1950 
Kansas City Term Is 4s____ 1960 
Lake E & W Ist gold 5s____ 1937 

OA Cold! 5gne2 ses. Oe 1941 

Northern Ohio Ist gu $5s1945 
Leh V(NY) Ist su § 4%s___1940 
Leh V (Pa) gen con ¢ 4s____ 2003 

General consol 4'4s____- 2003 
Leh V Ter Ry Ist gu ¢ 5s___1941 
Lehigh Vall RR coll tr 6s__1928 
Leh V Coal Co Ist gu € 5s__1933 
Leh & N Y—Ist gu ¢ 4s____1945 
Long Isl Ist con g¢ 5s_July 1931 


ist:con'¢ 462292 July 1931 
Gens 4a7 eee > SP ek. 1938 
Gold) 4s 05h ee 2 8 1932 
Unified gold 4s_________ 1949 
Deb goldi5acs eee ss = 1934 


20-year deben 5s_______-_ 1937 
Ferry 44620250220 4 1922 
Guar ref 6:46. 2? ee 1949 


NYB&MB con g€ 5s____1935 
N Y & Ro Bch Ist g 5s___1927 
NShBch Ist gu 5s__Oct 1932 
Louisiana & Ark Ist 5s____1927 


Unified gold 4s_________ 1940 

Registered ___________ 19406 
Goll trust Ss2oeee =. 1931 
1O-yeas: 74:0 -eeeese.. t 1930 
pee y, Wee een, | eee 2003 


Louis Cin & Lex g 4%s__1931 
N Gi & M.lstig'6s2s 222 _ | 1930 
NO & M 2d £ 6s_________ 1930 
Puducah & Mem Diy 4s__ 1946 
St Louis Div 2d gold 3s__1980 
Atl Knox & Cin Div ¢ 4s_1955 
Atl Knox & No Ist ¢ 5s__1946 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


January 
Low High 


10612 109 
101g 10312 
941g 941g 


“80 80 
58 6153 
7953 831g 


February 
Low High 


10214 
9712 987g 


951g 
10614 108 
101 102 
9334 9334 
10253 10253 


5912 605g 
8114 8212 


March 


Low High 


9973 997s 
8912 913g 
“9614 997s 
106%, 1083s 
10034 10253 
103 103% 


60 62 
8214 86 


April May 
Low High|Low High 
6534 67 | 67 6914 
8614 89 | 871g 8834 
805g 84 | 81lg 8384 
903g Q119| 9134 9214 
84 86%) 86 861g 
Leese | 2g LTS 
9034 9419] 9334 951g 
80 90 | 81 84 
89 91 | 9012 92 
10034 100%4/101%4 102 
10134103 |10233 103 
998g 995g/_._. __-- 
SS1gy SS1s heey ee 
957g 9714| 98l2 98le 
821g 83 | 8312 835g 
<a SEE IBS215 8215 
7614 7614] 7814 7814 
91lg 9119} 923g 923g 
78 81 | 801g 84lp 
7534 7912| 7814 79 
= sae Se ROD te TV O215 
8912 90 | 895g 90 
aie Sacer O Fae TS 15 
9033 92 | 90 91% 
cow EWES Se 88la 
ee 98 985g 
107 10838/107 10814 
10134104 |10212 10334 
9712 9712| 9714 9712 


~---|10314 10314] - 


891g|____ 
6173| 61ig 6112 
8534} 8434 87 
9834 9914 9914 


June 


Low High 


9014 917 
901g 901g 
9714 10112 
107 108 
10333 10578 
9534 9534 
10013 10013 
911g Q1lp 
60!g 6112 
851g 8512 


July 
Low High 


70 

8712 
825g 
917 
85lg 
731g 
905 
811g 
90 


100 100 


9819 
10713 10812 
10514 10778 

955g 98 


-|1053g 10578 


101 101 
86 §686 
62 6612 


8612 8712 


2|10273 104 


August 


Low High 


708g 72 
89 93 
84 86 
94 945g 
875s 8753 


86 686 
100 100 


106 107%4 
9834 9834 


“6514 671g| - 


8653 88 


3} 8154 


September 
Low High 


701g 
9114 
8234 
947, 
861g 
9612 
8334 
9212 


-~|10212 10212 


103 105 
102 102 


8414 


“9914 
“921g 
7453 
100 100 
9214 94 


10712 109 
10412 10634 


e6iy « 


October 


Low High 


103 10412 


67 
88 


November 


Low 


6812 
88 
81 
9414 
83 


“9212 
90 

102 

102 


9712 
841g 
81 
80 
8378 
80 


"798g 


7412 
101 
89 


10614 
10212 
97 


6012 
84 


High 


70 
9112 
83 
953g 
86 


9334 
9214 


10212 
10312 


9712) 
8419| 


81 
81 
84 
85 


80%) 


93 

7712 
10134 

9034 


10833 
10534 
98 


62 
86 


10333 1051g 


10312 105 
9714 9734 


“160 62 
845g 865g 


136 RAILROAD BONDS IN NEW YORK—1922 Continued. 
January | February March April May June July August | September | October | November | December 
BONDS Low High|Low High|Low High|Low High|\Low High|Low High\Low High\|Low High|Low High|Low High|Low High\Low High 
a:>— EE 
Lou & Nash (Concluded)— 
Hend’son B'ge Ist s f 68_1931|____ ____|____ = SN T's SA Ih oe sit aaleeccs ec 1103, 163 6(304-. 204; su 2 Ne Sel ee ee o.oo oo | Ce Spee 
Kentucky Central ¢ 4s_.1987|-. 2 ~__.]/\795s\ 82 | 813, 848! 82le 8218083. 83 |... s2--|) 8814. 8ala) 84.) 86) le | ee eos 
Lex & East Ist guar 5s__-1965| 93 96 | 95 95 | 953% 97 | 97 100 | 981g 9912} 99 99 | 98 9834! 9912 Q991g/____ ____] 9912 995g} 9712100 | 9784 99% 
L&N&Mob&EM Ist g 446s_1945}____  ____|____ pipe ie eo Te ees ----| 921g 931lg/___. __-_| 941g 941g) 95 97 97 97 97 O07. |... REISS 99 
L&N-Sou Mon joint 4s__1952| 74 7912! 7612 79 | 77 79 | 78% 80 | 8012 807s! 80 811g} 8014 8212} 8134 831g] 833g 861g! 8134 831g} 7934 8234] 80 8033 
N FI & Shef Ist gu ¢ 5s__1937)____ ____|__-- pee END eS ER oa | es = J-e(LO0Ig 101 [ie suse ete ee a Be 2 ge ee he ee) ee 2 7 
Npt&CinB gen gu g 44481945/____  ____|____ _.--| 865g 8653) 89 BOWS cee ee eee ch a) RR me Sa a 
S & N Ala con gu g 5s___-1936|}____ __--| 9712100 | 98 98 | 96 102 |101%,101%4/101 10112/102 102 |---- ----|1021g10212/-_-_ ----|100 100 | 9614 1011s 
Gen cons gu 5s______-_ 1963|____ ___-| 9512 9512] 97 97 | 97 97 | 9714 9914] 9714 9814] 97 97 |---- ----| 9714 10012} 9733100 | 9614 963g] 9814 9934 


Lo&Jeff Bridge Co gu ¢ 48-1945) 77 7973} 7814 7934) 781g 7953! 8012 82 | 8134 8214] 8134 8134] 797 8312] 827g 8412] 8312 85 | 81lzg 8312} 791g 8014; 79 83 
Manito S W Coloniz ¢ 5s__1934| 90:2 9012| 91 9214] 91 952] 935g 95 | 9414 96 | 9412 97 | 96 9712] 9612 97 | 97 99 | 96:2 97 | 96 9712} 97 98 


Manila RR—Sou Lines 48.1936)o..0 0 2.02|bo0..) cok lice l. Sle) 60 648 ak ae 64; 64 GOla) 701 |) Cvte (Gris: Ge UO itOn mao mon mnie S 
Minn & St'L 1st ‘gold 78221927 |101 (TOU e222 (£205)20123'10183/10284 LOSIs wee) E1104 WHOS es a | a eT | ie en 
Ist cons gold 5s________ 1934| 6953 7073} 6912 75 | 73!2 78 | 75% 82 | 79 8212/79 83 | 76 8014] 80 81 | 7912 83 | 795g 83 | 7512 79 | 75 76 


Ist & refund gold 4s____1949| 31 3612] 3234 40 | 37:2 42 | 4112 50:2) 453g 50 | 44 475g] 4412 47 | 4512 49 | 43 46 | 3912 44 | 36 40%) 36 40 
Ref & ext 5s, Series A__-1962| 30 3212] 31 4034) 3812 40 | 40 50 | 45 50 | 445g 481p| 45 4612] 46 4812! 44 47 | 3919 45 | 341g 4119) 35 , 37 
Des M & Ft D Ist gu € 48.1935) 37 39 | 36 43 | 4212 45 | 45 561g) 5534 62 | 5514 60 | 571g 60 | 5712 5712] 55 5712| 538 571g] 44 5319) 4312 4353 
Iowa Central ist gold 5s_1938| 7012 7312) 69 71 | 71 77 | 7714 82 | 80 8312! 7634 82 | 7812 80 | 793g 8112] 803g 85 | 7984 8214] 77 7953! 70 75 
Refunding gold 4s____1951|] 32. 34 | 33 3983] 37 41 | 41 503g] 46:2 49 | 4334 4712] 441g 4514) 425g 4714| 4212 443g] 38 44 | 35 40 | 35 3812 
M St P & SS Mcons 4s____1938) 855g 89 | 8612 877%] 8714 89 | 873% 9012] 8712 90 | 861g 88%4| 8814 90 | 891g 9112] 90 9114} 865g 9012] 861g 8814) 8684 9114 


Ist consol 5s______-_---- 1938] 9712100 | 9614 9814] 9712100 | 99 10014} 993410014) 9912105 | 9914102 |101:2 10133/10114 1015s} 99 99 | 9712100 | 98 10012 
10 year coll 64s______-- 1931 |100+2 10234|10114 102 |101 102%4)10114103 |102 1025g/1005g 10212) 10134 1035g|10314 105 |104 107 |101 105 |10212103%4)103 106 
ist Chic Term s f4s_____ 19440 bo eee el Se a eS UB 8le 88s! 808s BOs s al cee tee, nee OS Oc mma ami nae ees oe 
MSSM & Atl Ist 4s______ 1926] 9414 94:9/____ ____| 951g 955g] 9584 957g) 9612 97 |____ ----| 97 971g|___. ----] 9514 9514] 9633 9712] 9512 9712) 97% 98 
Minn Union 6s________-__- $922 ee pees e Clee ee Sar OSs | QO BAT Hale. wee cy cers ca es a | pe eo eae 
Mississippi Central ist 5s. -1949))2) 2 2 6) 82% 82a) ce ee B61, 88a as See ee Soe oe hs ee Dae eee || oe a eerkee ee 
Mo Kan ji€c\E)5elscec2* oe We MOCO lanes! 2h et 83! S VSS hee ee Ben es oy ee Ty ee e Jace yeas pel ECS). 33a oe yee ee 
Mo Kan & Tex—\Ist 4s___.1990| 74 7612) 7414 7714) 76 7712| 771g 831g! 80:2 8212| 767g 8012) 79 831g 847g} 81lp 837g) 7812 825g) 7812 8012 
2d gold 4s_______- June 1990) 483g 51 5014 56 | 5812 585g! 6034 67 | 6634 6814] 6412 6412|___- PIMA TE TNRLE| fe 8 CR" OR eee LeSMeaah ead Iifice aie 
Trust Co ctf of deposit___| 4812 5134) 5014 5714] 58  5912| 6053 68 | 6714 6714] 64 6512| 66 771g 7712} 71 71 | 6812 78 | 681g 703g 
Ist & refund mtge 4s___.2004| 73 7414) 75 78 | 78 7884) 8614 8614/--_. ---_]_--. ----]---- Je eky ots 8884 8834 89>. SO eae a 
Trust Co ctfs of deposit___| 7212 75 F878 TB YS Sy ee CE eh ree eH L/S es ee i RE Ee pe Ba oe ee PSS Sa. See 
General s f 44s_______-_ 1936] 5214 54 5234 61 61 61 Gale Gator. hal ego eR ee Meg ip) DNL a eee ee see ee ee, Suto 
Trust Co ctfs of deposit___| 52144 54 | 53 53 | 61 61 | 623% 6273} 67 68 |____ ----]| 64 77 #77 | 68 74 | 66 69 | 6812 687s 
Secured notes 5s extd tr rcts| 58:2 6012} 59 685s! 69 70 Tl hea 7412 76 76.76 teen. ecklleas. y cece} B8ls SBR Ba «OS. ieee eee eres to's 
Dal & Wa ist gu ¢'5s_.- -1940)|.'80," (801s). 2 2223), 83) | 84a pees PETE) 901g GOlglse. tee e. Le eee ee as a Pe Es ee ea 
Kan C & Pac Ist ¢ 4s____1990| 7012 715g/___. ____|--_- eee ete See! meer om) ie See eS ri aM RE eee | ee eta nn fumes) pe OIL © pS eee ee 
Mo K & Okla Ist gu 5s__1942|] 7814 81 | 801g 81 | 81 8l1lg/____ ____| 881g 88lg)____ --__] 91l2 9112! 915g 915g} 94 941g) 881g 94 |____ ----| 8314 8314 


Mo. .K. &'O certfs Ist S82 21940! 2 St eee Ue ee ee ee eee eee eee ene duane! 85%, 8554" S7lg S7igls oo Pee 2 eee eS 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


BONDS 
SS on are ees eT ee 
Mo Kan & Tex (Concluded)— 
Sher Shrevy & So Ist gy ¢ 5s’43 
Tex & Okla Ist gu ¢ 5s__1943 


Mo Kan & Texas 4s______ 1944 

2001 

1942 

1962 

1962 

1932 

Bs CAdy); Serer See oy 1967 
Missouri Pacific (new co)— 

ist:& refund 5s_)__.. >... 1965 

Ist & refund 5s_________ 1923 

Ist & refund 5s_________ 1926 

et ee eee 1949 

General 462229255... 222 1975 


Mo Pac 3d 7s ext at 4%____1938 
Cent Br Un Pac Ist ¢ 4s_1948 
Pac RR of Mo Ist ext $ 4s.1938 

2d extended gold 5s___1938 
St LIM & So—Gold 5s__1931 
registered S35 eo Lee 
Unif & ref gold 4s____1929 
River & Gulf Div Ist ¢ 4s’33 


Verdigris V 1 & W Ist ¢ 5s '26 |_ 


Mobile & Ohio new g 6s___1937 
1st extension g 6s__July 1927 
General gold 4s________ 1938 
Montgom Diy Ist $ 5s___1947 
St Louis Division 5s____1927 
St L & Cairo guar 4s____1931 

Nash Ch & St L Ist con 5s_1928 
Jasper Bch Ist gold 6s__1923 

Nat Rys Mex prior lien 41481957 
Guaranteed general 4s__1977 

Nat of Mex prior lien ¢ 414s1926 
Ist consol gold 4s_______ 1951 


January 
Low High 


February 


Low High 


907g 9078 


March 
Low High 


2812 281g 
461g 49 


8412 8415] _ 


8014 8212 
67 687g 
93 947, 
491p 5134 


8613 90 


93 
10213 10212 


215g 2158 


April 


Low High 


May June July 
Low High|Low High\Low High 


99 100 |__-- 
ce aa 
“9153 915g|__—- 


----| 341g 341g 


2|10314 105 |103-2 10373|10434 105 


eee ice) 

Tet ea 
S6lsi toss Sse 
98 | 97 98 
ESS eae ire! 
8733} 867g 8834 
82 811g 84 

___-| 721275 
~__-| 9234 9234 
es 887g 91 


100 10012/100 10012/101 101 
_..- ----|10014 10014 100% 100% 


38 45 | 3912 
"33% 83%) ____ 


137 


August 


Low High 


42 42 


873g 
7214 
98 

6434 


871g 9312 
“961g 9734 
10083 10278 


6614 695g 
8312 8312 
“88lg 885g 
98 98 
98 995g 


“871q 9019|_ 


8334 871le 
961g 96lo 
104%4 105 


“754 7514| 


951g 957g 

94 95 

91 91 
100 10112 


30:30 | 


September 


Low High 


851g 89 
Vea 
97 9912 
61lg 6512 


911g 9312 


971g 98ig| 


100%4 10312 
65 6912 


9084 9134 
100% 10114 


4| 7812 7812 


October 
Low High 


98 9912 


2| 861g 8934 


835g 8712 
105 105 
9584 961 
96 961s 


8653 907% 
10054 10073 
"29-3712 


November 


Low High 


“831g 8653) 


8212 865g 
103ig 104 
101 101 
FO7 ss O7e 
941g 9534 
8634 87 
9934 100 


December 
Low High 


“33ig 331g 


10312 10312 


941g Q4l1o 
865g 88l2 
9934 100 


_| 227% 227% 


138 RAILROAD BONDS IN NEW YORK—1922 Continued. 


January | February March April May June July August | September | October | November | December 


BONDS Low High|\Low High\Low High'Low High Low High|Low High|Low High) Low High|Low High\|Low High|\Low High\|Low High 
N O & No’eastern4%s SerA1952 | 8014 84 79 ~8=6©80 TOA Sl 801g 8534} 8334 86 8234 8334) 8llp 84 84 8634] 841g 86 833g 8412! 791g 8234) 8014 81le 
New Orleans Term—Ist 4s_1953 | 7012 7212) 708% 74 | 73 77 | 76 7712} 76:2 80 | 78 80 | 771g 80 | 78 8119] 787g 82 | 7412 80 | 7534, 79 | 758% 78 
N O Tex & Mex Ist Ser A 6s 1925 | 951g 9812) 981g 9912} 98 99 | 99 101 | 99-2100 | 9912 1005g| 9934 10314)/100 100%4|10012101 |100 101 |100 10012/1001s 10053 
Non cum Inc Ser A 5s__-1935 | 6212 65 | 6212 66 | 6534 6914] 67 72 | 69 71 7014 7214] 7012 72 | 717g 781g] 7614 8012] 751g 78 | 75 7712) 763g 79 
N Y¥ Central RR deb 6s____1935 | 98 100 98lq 9934} 9912 10212|/10112 10412] 10112.10312] 1023s 104!4|1037g 108 |1067s 10812}10414 10744|1047g 1067s/103 10612/10312 10578 
6s registered___________ 1935 eee ewan woetlZoT lol ee ee eee Ole 1 O2isia sat eel ee ee aanelSeaey sane beee § scala aoe oe Pye 
10 year coll trust 7s____-_ 1930 |1053g 107 |1051g 10612/1053g 108 |106 107381/105 107 |105 10534)104384 10534/105 105lg}____ ____]_-__  -___]_-_- 3.52) eee es 
Consol 4s, Series A__-__ 1998 | 79 8078} 7853 7912] 7812 80384) 80 8412] 8214 847s] 8214 8334] 835g 86 | 85 867g] 8214 861s] 81 8434} 8034 8314] 817, 83 4 
Ref & impt 4\¢s Ser A___2013 | 851, 88 8512 8673] 8512 88 85 881g} 851g 9012] 851g 8612} 85 90 871g 9034] 8812 92 8614 897g] 8534 881g] 8634 8812 
Retié& imptise=o2 2s 2013 4 22. WOR Re fee oe. Sl Oe On amor 9612} 9334 9514] 9412 9634) 9634 991g] 9734 997s} 957g 9914] 951g 9712] 9614 9778 
N Y Central—3%s________ 1997 | 7412 78 | 7514 7612] 7512 77 | 7614 78 | 767g 7734] 761s 78 | 77l2 8034] 785g 83 | 781g 817s] 76 7912] 761g 7812] 7614 78 
Registered___________ 1997) 78) 75 | oe. BELL) Sle) 76 760) Glale7o.~. 761g}: 761g) 761g!) 77 | Wileliese a seen | See ele |The cane eke ee 
Debenture gold 4s______ 1934 | 84 8912} 8614 8712} 863, 8834] 87 91 8812 905s] 8784 901g} 90 9214] 8934 917s] 9D0le 93 | S9lzg 913g] 8914 9O0le] 89 925g 
30 year debenture 4s____1942 | 83 8512] 8614 8634] 8514 86 873g 8912) 89 89 8634 89 88 88 8914 91 DOlg SO ie)... EOD 90 88 89 
Lake Shore coll ¢ 314s__1998 | 6914 73 | 71 . 73 | 71% 76 | 715g 7473} 73 75 | 7214 74 | 737g 7553! 7514.7934) 77 777%3| 7373 77 | 7212 75 | 72% 75 
Registered___________ 1998 ee eee cee ee Olt ol ee eae ee Meme WEE TRIE a cae eh ts fl =~-< |) £009 FQSg es Seema 
Mich Cent coll ¢ 3}4s__.1998 |____ ____] 7114 7134] 7184 7212] 7134 74 | 73 7412] 7312 7414] 73l2 7512] 78 80 | 791g 8114] 763g 8134] 77 7858! 77 8114 
Registered___________ 1998) Tater Fates. eo 2S Sue ee Pee aly by ame a | Wr eee ge aes Seek Poe et meine One ee 78 78 
Battle Creek & Sturgis 3s 789\|,'60." 60:60 60 ets ) EE SING SN G2 ISLES ast | 258 ee 60) G0, || ee re ee ee eo ee a 
Beech Creek Ust. 6u:492.). 1936 842g Sate tes. wile) BBS.) SR eee eee S| Re a ee eee ee eee =a.-| 9153, 915g// OLlg VOUT eee ee 
Bch Cr ex Ist $u$ 3s Feb’51 |____ ____]___-_ aap Marte nel ge ak NL 2 Be ees ee weet uch ORR EN Tee he a ers ee ee =Sual none eo 
Cart & Ad Ist gu $ 4s___1981]____  ____]____ Ce ae ee Er pao | (es ele MEM IIE 2 sae 2] 83iy SS) [sees ee eee Se ee a erat hs get 
Lake Shore & MS § 34481997 | 77  =79%8| 7614 7712] 77 7734] 7814 801s] 7873 8012} 7814 7912} 79 80 | 75le 8114] 77 81 | 7612 80 | 771g 7933} 74 78 
Registered __________-_ 1997) ee sie oieee. 2b ea Baa | lly i ¢ (wh Vig 1'791s)2 25 Oe aI 78 ere: 80384" SOS). Ses Bees Eee . eee eee = a do Tae Ta 
Debenture gold 4s____1928 | 8934 94 9214 927g) 92 9314] 921g 9512) 945g 945g] 9334 9410] 94 95 931g 96 94 9534] 923g 953g] 911g 9414] 91leo Q51e 
25 year gold 4s________ 1931 | 8812 92 | 901g 91 | 9014 931g} 9114 9812] 91l2 927g] 913g 93 | 9212 935s] 9314 941g] 93 9434] 9134 937%] 91 925g] 9114 94383 
Moh & Mal Ist gu ¢ 4s__1991 | 8212 82l2}/___._ ____]____ ES ES ee a ach Jloees * La Se ow OE ee ee ee eee ee 4221/8519 (85's eee ee 
Mahon Coal RR Ist 5s__1934}____  ____|____ sous 06. s9G oo 2s oes WA OTe cOT ia eee 25 LOO O21 ss Ree ee ee et ee ----| 9934 9934 
Michigan Central ‘5s "1931p abe eee eee ee | ee ape EE ee ys eres wa, ee ee 9 ees Dees Ca eee -=_-|' 9983 100 |) 9983 9053/7 ee = 
AS iets ees 1940 | (82taS2I4\ 083... 83!) Sols (85lol|iseios lol ees) Soe Cee eee ee | See eae re aa= =|" 895g 093S* 2S... SSS. 
Jack L:& S' gold 3468. 21951 jesse eee so Lea NIN hc Oe ee OE oly EE eee ET A Scene Pere eee sano), OLS) S183] 225 | ee eee ae 
ist gold 3485". 228. 1952 | 7634, 7634] 78 79 | 7714 783g) 78 8014] 8014 S8Ole/_-.. ---- 8114 815s} 8134 8134] 8014 8134) 81 81 801g 80l2] 79 81l4 
20 year debenture 4s__1929 | 863g 89 |____ ____] 8812 9012] 9012 9134] S812 91 891g 911s} 91 92129] 9284 931g/_-__ ___-| 9012 9112} 91 911g} 91 9112 
IN UY: & Harlem's 33¢s8U-. 32000) ae Sen) ae el ea 7 Rog 7 Opgl see | eee ees Jkns|scse, 52 2) 8084" ST) ELE ee 2a RO ne Sh ees 
N Y & North Ist ¢ 5s____1928 |____ ____]____ SEIZES SESE ee ee eee = SY UE CSE gees Se RES AE See ~.22|''99)), %99 ||U 282.2 aee eae 508 
N Y & Put Ist con gu g 481993 | 7712 7712/____ ____] 8114 8114! 835g 835g! 83lo 841g] 8334 8334/__._ ____] 8312 83lo]____ ____| 84 85 | 85le 85l0| 85 85 
Rome Wat & Ogden 5s_1922 | 995g 9934} 9934 997g] 9912 9934] 997g 9973] 997g 997g] 997g 997g/__.. __--]_.-. ----]_--. ---_]---. ----|_--. -___|____ PAE 
Rutland ist cons ¢ 4348. 194078 \) 83) |) joe Ee lh 7884 7991 BS) SB ie ae a Te 5 7 i aa ha 4 55 fs = Aang, a 
Og & L Ch Ist sug 48-1948) 66 6612) 02. 222 2|-222 Efec) 68 71lelckl. YL bee ea ten 7atel ee a arate (73% 8731s 7355) "TON olsen die a Te 
Rutl’d Can Ist gu ¢ 4s 1949 |__| ae ee obi Se bees RE Sa tes FR RAS ee lal 4.4), ee eri F LMT Pal Te (2 oso Seen") O78R NOT tare 72 


——— ee eee—eee—————— eee eee 
——————— a eee 


RAILROAD BONDS IN NEW YORK—1922 Continued. 139 


January | February March April May June July August | September | October | November | December 
BONDS Low High\Low High\Low High|Low High\|Low High\Low High|Low High|Low High\Low High|Low High|\Low High|Low High 

New York Central (Concluded)— 
St Lawn & Adirise's 5s_.1996'|_-.. 2-22. 222. |e. eee eee BOLO Slot. OF eee eee Se eee OG 96 (22.8 See 5] |p eon be 
ad gold'Gs. sta ee. 199605 2 Bee eis ve me A ee ee |S Ee he ee eee er Oe. | ee ee ee ee Sun2 AE ed) aed 
Pitts & L E—2d g 5s Jan 1928|____ ____|____ O71 07. | Seem a |) Se oe ee eee ESR eOo, “OO im see ae 


Pitts McK & Y Ast gu 6s_1932|___ 


Utica & B River 4s_____ 1922| 9914 991g/____ ____|____ He |S | DSC Ss a ey se eR BB es itd ep ae (ey Ea 
West Shore Ist 4s gu____2361] 7812 8212] 7914 7953] 7914 81 | 80 82 | 8114 85 | 81% 84 | 83 84 | 83% 85 | 83% 86 | 82ig 8412] 8llz2 8412| 801g 84 
Registered=o_-- S222. 2361 | 765g 7714] 7812 80 7712 7814) 788g 80 80 8012] 79 801g] 8012 8212) 821g 8212) 8234 8334) 81 84 811z S81l2} 7912 833 


N Y C Lines equip 5s____1922]____ z 2 te. BS | 3 eg oes gil - ase ey eee = ie | eee 
N Y Chic & St L Ist g 4s__-1937| 8412 8614] 8412 8514] 8512 88 | 88 88 8612 89 8834 891s] 89 9014] 89 9213} 90le 917s] 9Ol2 92 91-92 8834 8934 


25 year deben 4s________ 1931} 80 83 82 8312] 8212 85 845g 851s) 84 86 8414 857s] 86 8712] 871g 8712} 8734 8933} 8712 90 8712 89° 8612 873g 
N Y Connecting Ist A 414s_1953| Silo 8419] 85 85 85 8714] 87 88 89 89 885g 89 89 92 88 9219} 94 94 8934 92 871g 887s} 87 891g 
N YN H & H noncon 34s_1954| 3814 3919] 391g 45 | 42 45 | 4414 54 |__-_ ____| 51 5234] 50 52 | 50 52 | 5144 55 | 50 51to|/ 43° 51 | 45% 48 

Non-convertible 4s_____ BP eae a eal | | Oona || AOA oleeeees we OP Ce li Gag: Goal Ose Gala)... —2).|. 5619 60. 597g 60F foo feces 


Non-convertible 314s___1947 ete Ee. Sag si < 
Non-convertible deb 4s__1955 | 4012 45 | 477g 51 | 493, 51 | 483g 601g! 57 59 | 5714 5934] 551g 58 | 553g 58 | 57lg 58:2! 56 58 | 50 5412] 49 5lte 
Non-conv debenture 4s_1956/ 41 4714) 4714 5112) 48 51 | 49 60 | 58 5934] 5614 5934) 56 58 | 56l2 60 | 57:2 60 | 56 5612/50 56 | 49 53 
Convertible deben 314s_1956| 373, 42 | 42 45 | 32 4419] 4234 5219) 5114 531g] 51 53 | 51lg 515g] 51 5114] 5144 54 | 50 51 | 45 50 | 45le 483 
Convertible deben 6s__-1948| 57 6714] 67 71 | 67 6973| 69 85 | 80 8412| 7712 825g] 7914 82 | 807g 8553) 82 8512! 78 8312] 7012 80 | 6712 75 


6s registered__.__._--.- LSS se See) eee Deere or tS a ee er | A 74 ei eee ee ieee Rt Pe 8 oe eee eel ee eee 
ConeiKy 49 seite) 2 ees age ee ee ee rented ey, od 1 RN Nr ay ole an. hee. eve eos Aen ee hd oes Deno ae oils oe 

0 ee Se 5 ey oe 1954. eee ar es TG DUE se sees socalee | eee leeee (leone “sa calooue a Pay See eee yr et, 

SB LOSGi USSF Get een ecene, Fee Site ee he ewe emia) ee Ce “lot aleoae SEE Ee ees hone = ree 
SOC ven OR-COn Age 1950) = 2. ee ee ee er. ES NE RS Ae a | ee ee A ee, Cee eh Ot 68 oP o4 le eee 

Non-cony deben 4s_"_1954\.5°_ 1111/44 441g. =__ <1.) 45, 551g] 61 6219| 52 52 |_..-°_.--| 50 50 |___- ERR le ftyh al | eee sph aed | Le 
Debenture 45-25" 2* ==. 1957| 31 401s] 4034 46 | 4412 5014] 4612 57 | 5219 58 | 5012 55 | 52 53 | 50 5234) 50 537%] 50 52 | 35 471g] 371g 43 
Harlem R Pt Ches Is 4s__1954| 71 71 | 75 79 | 7514 76 | 7912 7919] 7712 80 | 781g 781s} 79 79 |---. ---- 81lg 811g] 811g 815g) 7934 8214| 78 78% 
Histo Ys Aine tet. 46201955) 50) ChUigte eat Go 65) 70m 70h Gomme 69 {220-1 -5-c) 73) 8 7a | Joe wb f2s-. 26.21 7b M76 Len” Cee ees 
Cent New Eng Ist gu 4s_1961| 51 5673! 56% 60 | 5712 60 | 5934 675g) 6534 6812} 65 6534] 6514 6812! 67 68 | 64 65 | 627 65 | 59% 63 | 59 65 
PVGWels) ore eRe ee LOA 5 Ee oe ee 2 ese fe To emer LN LO Seeh OSS eee oe 2S UES Ae ees ee ees 
NYWest&B Ist ser 1 414s 1946| 33 3873} 38 4234] 40 48 | 48 5919] 5419 59 | 53 57 | 541g 5612] 5414 5814; 54 573g! 51 557g| 4112 5219| 4234, 49 
Providence Secur deb 4s_1957| 26 26 |____ ____|__ Eel) 40" SAOIEe Gero se OG. 56. || S0laP O0inI oe esos]. 5219 S2igi) Lo" ol sesee See ee ew see 
Wor & CE Ry 4'%s____- 1943 | ____ LO Me ee oe lt St Oe [Ot [oe 4 Stina Meee lashes -=-~laese soe 2 ahs pF 


N Y & Ont & W—Ist ¢ 4s__1992| 69 705s| 6914 7012) 6912 73 | 7153 77 | 73% 77 | 7214 74%4| 7234 76 | 7512 79 | 74 78:2] 7312 76 | 67 72 | 67% 7114 
General 4s___..___..-._- 1955|____ ____| 673g 6733| 65-2 6733| 66 7012| 681g 70 | 68 69 | 6853 70 | 68% 70 | 6912 7112| 68 68t2e| 66 69 | 65 68 


Norf Sou Ist & ref A 5s____1961| 50 59 | 58 59%) 59 68 | 65 70 | 67 69 | 65 68 | 67 69 | 68 71 | 6678 70 | 651g 697g] 60 6678] 6014 641g 

Norfolk & South Ist g 5s__1941| 7914 835g/____ ____|____ ____| 8812 887%] 88  881g/____ __--] 9512 9512} 95 95 | 943g 943g] 91l4 9419] O4i9 9419} 891g 891g 

Norf & West gen ¢ 6s______ 1931/1006 106 |1053g 1053g/106 106 |106121077s|___. ---_|.--- ----]---- ----|104 104 |1087g 1087s 10434 10434!10812 1081210812 10812 
Improve & ext € 6s______ 1934|106 106 ee tha fo ao. eet ee A es YS SSL OOla 100 a Se aew Sees Oe LO, 


New River Ist g 6s______ 193 DUN ee 14810491 1 O48 051d ey MORE Sac hon oan Nee aa Bet 108. 1085 Geen net ae _.- 10653 109 


—_— 


140 


BONDS 


Norf & West (Concluded)— 

Nor & W Ry Ist con ¢ 48.1996 
Div Ist 1 & gen ¢ 4s____1944 
Convertible 444s______ 1938 
10-year convert 6s___-_ 
10-25 year 4s 
10-20 year 4s 
Poca C & C joint 4s___1941 

Scio V & N E Ist gu ¢ 4s_1989 

Nor Pac—Prior lien ¢ 4s___1997 
Registered 1997 

General lien g 3s___Jan 2047 
Registered_______ Jan 2047 

Ref & ompt 4%s A______ 

pet fe impt 6s Series B_ 


ee Paul-Dul Div ¢ 4s____1996 
N P-Gt jt conv 644s_____ 
StP & No Pac g 6s______ 1923 
St Paul & Duluth Ist 5s_1931 
1st concol gold 4s 1968 
Wash Cent Ry Ist ¢ 4s___1948 
Nor P Ter Co Ist ¢ 6s_____-_ 1933 
Oregon-Wash Ist & ref 4s_1961 
Pacific Coast Co Ist ¢ 5s___1946 
Paducah & Ill Ist s f 44s__1955 
Paris-Lyons Mid RR 6s____1958 


Penn RR Ist 4s real est §__1923 
Con's) 4a. yee ok we 1943 
Clon). 2 sce soe. deans 1948 
Consol 44%s__..._--_ 2. 1960 
General 4%s_________-- 1965 
Generals5s2 2 es oo 1968 
10-year. 78.20 ee 1930 


15-year secured 6%s____1936 
Alles Val gen ¢ gu 4s____1942 
DelRivRRBéelst gu g 4s_1936 
Penn Co gu 3}4s________-_ 1937 
Gu 3\s coll tr ctfs B____1941 
Gu ¢ 3%strctfs ser C___1942 


1936 |1053. 


RAILROAD BONDS IN 


January 
Low High 


847g 891g 
8312 86 
10314 10613 


"8414 
8534 
87 
84 
62383 
9014 
1057g 110 


9784 
10512 10812 
10333 10634 

86 865g 


“7214 


7238| - 


February 
Low High 


8614 871s 
84 84%, 
10419 10614 


106 107+2 


“|10584 107% 


10014 10014 


NEW YORK—1922 Continued. 


March 
Low High 


84 8753 
8412 86 
92.2 100 
10512 10778 
80 80 
"84 851g 
"843g 855g 
“6014 6234 
S788), 
106 108 


791, 7914|___ 


10573 10784 
10012 101 
991g° 991o 


9712 

10614 10912 

10512 107 
8614 8734 


“Tha 761s 


April 
Low High 


8534 8914 
8534 86 
105 106 
10714 110 
881g 8812 
85 8634 
862 8612 
85 88 


“6ll2 64 | 


861g 883g 
10412 10673 
104 107 
101 101 
821g 8212 
83 85 
791g 82 
78 78783 
83 85 
983g 9833 
897, 897, 
89 90 
943g 9714 
8814 9112 
97 10012 
10614 109 
10614 108%4 
87 87 


7653 7638| - 


May 
Low High 


8653 89 
86 86 
10712 109 © 


8634 8833 


= 


June 
Low High 


87:2 9112 
87 688 


10714 109 


8612 8712 
1053g 10612 


1051s 106 
10014 10012 


10853 10834 
8012 


108 10912 
88:2 8812 


July 
Low High 


9112 9419 
88 90 


-|10012 10012] _ 


109 114%, 


891g 
9012 


10534 109 
965g 9734 


10333 10612 


81 83 
9014 9014 
76 «81 
883g 92 
9114 935g 
9814 10014 
9114 94 

10014 10212 

108 110 

10813 110 
90 90 
8134 8134 
815g 815g 
818g 8112 


8719) 


6353| 
“865g 89 | 


August 
Low High 
92 9353 
8812 90 
113% 11819 


7912 


September 
Low High 


911g 9412 
8914 915g 


117 12412 


“9073 9 
10812 1105s 
98 1005s 


~|1001g 10013) 100%, 


74 


109 1134 
10934 1117 


--==4 


841g 8412 


October 
Low High 


8712 9234 
87 9012 


1171 123% 


891g 
8919 
6433 
“8714 8934 
10734 10973 


8412 'B41p 
8214 8214 


8834| 


November | December 
Low High\Low High 


8712 89 | 88g 91g 
8534 8734| 8612 88 
112i 120 |111 113% 


8612 87 | 8534 88 
861g 86:2] 87 87 
841g 87384] 8514 87 
So Sea pecee 84 84 
601g 62 | 60 63 
58 58 | 591g 5914 
8614 881s} 8714, 90 
1067g 108%4/108 10914 
9614 983g! 971g 997g 
1001s 10012/100 100 
80 82383] 81 8214 
19.4 483)5,, (cee 
91lg 911g cus 
661g 7334) 715g 7334 
O912 9919) Seen aes 
Ses mee el een DF 
90 911s] 9012 9312 
961g 10033] 9612 98 
89 9212! 9084 927, 
99 10153/100 10173 
109 111 |109 111 
10812110 |109 11l1le 
{see eel ee ot 
84:2 841g]... ____ 


BONDS 


Penn Co (Concluded)— 
Gu ¢ 3s trctfs ser D___1944 
Guar ¢g 15-25year 4s_____ 193! 
Guar 4s Series E_______-_ 1952 
Cin L & N Ist con gu g 4s 1942 
Erie & P gen gu 6 34s B_1940 
GrR & lex Ist gu 8g 4\s___1941 
Pitts Y & Ash Ist con 5s 1927 
Tol WV&OlIst gu 4%s A_1931 
Series B 44s-_______-- 
Series: Ci 46a toe Se 1942 
PCC&StL gu ¢ 4s Ser % ee 
Series B guar.__._._.- 942 
Series C guar.______.__ 
Series D guar________- 
Series E 3\%s guar g___ 
Series F cons 4s gu ¢__1953 
Series G cons 4s guar_1957 
Series H cons 4s guar_1960 
Series Icons 4%s guar 1963 
Series J 44%s____-...-- 964 
General 5s Series A___1970 
ChicStL&P Ist cou ¢ 5s_1932 
Phila Balt & W Ist ¢ 4s__1943 
Sunbury & Lew Ist ¢ 4s_1936 
UNJRR&Can Co gen 4s_1944 
Pere Marq—Ist Ser A 5s___1956 
lst. Ser. Bi4a2eee~o as} = 
PhilippineRyIst 30-y: s f 481937 
Pittb Shen & LE Ist ¢ 5s__1940 


Reading Co gen ¢ 4s______ 1997 
Registered __________- 1997 
Jersey Centralcoll ¢ 4s__1951 
Rich Ter Ry 5s..=-.-.... 1952 
St Jos & G Isl Ist § 4s____- 1947 


St L & San Fr—4s Ser A___1950 
Prior lien Series B 5s____1950 
Prior lien Series C 6s____1928 


Cum adjust Ser A 6s____1955 


RAILROAD BONDS IN NEW YORK—1922 Continued. 


January | February March 


April 


Low High\Low High\Low High\Low High 


845g 8814] 871g 8778] 8634 
82 82 | 8 rik bapa 
7. | 9234 
----| 92% 
--| 891g 
8412} 91ls2 
G4 ig 4a] ipa Samm Glo oe 
ne ia ae Bg igeBOlat =. . © 
“90 932} 9173 93 | 93° 
ipa eeeOLENOTe os. 
“881g 91 | 8914 90%3| 901g 
76 7714] 75 763g) 7512 
4ilg 4412} 43 45 | 45 
eae) ee Spe ON) 98is 
80 85lg} 82 83 | 82 
“81lg 85 | 8412 851g) 83 
“6573 65%| 68 68 | 677 
68.70) Osea) 69 
82 8412} 8134 835g} 827, 
943g 98 | 9514 9612) 9612 
“71. 74.''72 7719! 7712 


8919]___- 
8314 83 


“7684 _ 8284 


May 
Low High 


“891g 9215] 


8334 8334 
867g 867s 


9314 9314 
9634 9734 
9912 10013 


5612 


“841g 86 | 
“8614 88 | 


74lg 75 
72 7434 
8612 8814 
9612 1001 


“791g 82_ 


June July August 
Low High\Low High|Low High 


82 
91 
7 


82 
91 
8814 


‘Q1lo 


91lg 911g 


“9214 9214 


“9512 9515 
98 
9512 98 


943g 
9514 


91 


941g 


781g 81lt2 847 


“911g 9234) 91 


141 
September | October | November | December 
Low High\|Low High|Low High\Low High 
te eae! Ose Sold) Soltek. 
91lp 93 SON P Osa Os. 1 O2S eee Bee 
87 87 | 88 8912} 86 8812] 86 87 
IST’ (BF, deSbew BEN a 7 0, oo sp eata S4lg 
9214 9214, 95 95 9314 94384] 9314 9314 
Dene tock eee SE OAs» DA ig} saeeee eta 
suv lane clenk as senior, Gola Bare. oe 
oy aon MES SIRBG le" SO78|) See ene 
9714 98 “9519 9734) 9414 96 9434 97384 
971g 9712] 9514 968g) 931g 96 |____  __- 
See a 9684) Obst Gots Bo, se ee eee 
Vous weaslaoven Boaols cone ee ObLETOolp 
wack, 2551S Tiel Bital Bee |. Seales 
Cook) aaa On Silz "Sian ee 
eee Oe Sane) On UITSShy Some eee 
aeen) -éselecne sown) 9649 961Si" 031s. 0353 
i-ove Sos aul) O24 feelie  e cee 
100 101 “9914 101 con) lensed So Sond 
“915g 915g| 921g 93 | 911g 9119| 8814 92t0 
* 9319! 9319| he deta ce Oe rhe eae 
98 10112} 903, 993g} 95 9734! 9512 971s 
821p 85 79 8312) 78 81 80 82 
51 527g} 45 5114} 45 50 45 48 
"8334. 8634] 837, 8612 83% "8414| 8312 8514 
ene 2 tol So < Sphiee te soe 
8712 90 871g 89 8714 8812! 87 8733 
LOOIDLOO: 2m oe eet LOO POO. eee 
77 78 7534 77 73 75341 74 76 
74 7678) 71 7514] 691g 7312) 691g 7154 
8814 9112} 8634 90 82 88 8412 87 
10014 10212/100 102 995g 10034) 9912 10038 
95 98 9419 9712) 9212 957g] 91lp 94lo 
831g 86 7734 8219' 7314 7912! 741, 7712 


142 RAILROAD BONDS IN NEW YORK—1922 Continued 
January | February March April May June July August | September| October | November | December 
BONDS Low High\|Low High\|\Low High\Low High|\Low High|Low High|Low High\|Low High|Low High|Low High\Low High|Low High 

st L & San Fran (Concluded)— 
Income Series A _6s_____1960 | 541g 5612) 541g 63 | 61 65 | 641lp 7133) 6712 7034] 66 69 | 68 711g] 7212 79 | 745g 7914) 6434 7012] 5912 6633) 58 6212 
St L & San Fran—Gen 6s__1931 {103 103 {10114102 |10212 10212/1031g 1031g/10312 10312)____ --__|--._. ----]104 104 |-___ ~_~_]10414 10414/10312 10312/10312 10312 
Gen, '¢ Saal. Sac, Ua 1931 | 95 9612] 961g 9734] 953g 97 | 97 9812) 9714 9812} 971g 991g] 98 9912) 90 90 |_--. ----_| 99 9912] 975g 975g) 981g 9912 
StL &S FRR cons g 48__1996 [2-0-8 Cee ees ea. See) See setae hee eS CU eee a a Ce ee ee en ee Seis 
So West Div ¢ 5s_____-_ 1947 = Be eee Pane tees! ee ee 


KCFtS &Mcon g 6s___1928 {101 10212 
KCFt &MRy ref ¢ 4s___1936 | 7234 76 
KC&MR&B—Ist gu ¢ 5s_1929 | 8814 8814 
St Louis Southw—Ist ¢ 4s_1989 | 7412 7712 
2d ¢ 4s inc bd ctfs__Nov 1989 | 65 6633 


)215/102 104 |1027g103 |10312 10334|10312 1033410314 10319) 101%, 10314| 10214 103 
79 82 | 77% 80 | 78 7914 


781g 79 | 781g 82 | 7934 8312) 81 8414 


Consol gold 4s_________-_ 1932 | 6812 737g 
Ist term & unif 5s_______ 1952 | 71 .74le 
SA &AP Ist gu § 4s______ 1943 | 70 71% 
Seaboard Airline ¢ 4s_____ 1959 | 54 60 
Registered__-_______-_ 1950 je. SS eee 
Lampe oot se ees ee 483, 5O0lp 
Adjustment 5s____.._-. 1940 | 131g 17 
Refunding 4s__________ 1959 | 311g 35 


ist & con 6s Series A___.1945 | 41 45 
Atl—Bir-30-yrilstg4sMay1933 | 5912 59lp 
Car Cent Ist con ¢ 4s____1949 |____ ____ 
Fla Cent & Pen extd 6s__1923| 96 96 
Ist land ér ext gold 5s_1930 |____  -___|-_ 
Consol gold 5s_______- 1943 | 8212 82lo 
Ga & Ala Ist cons 5s Oct 1945 | 72 72 
Ga Car & No Ist gu ¢ 5s_1929 | 851g 8512 
Seab & Roanoke Ist 5s__1926 | 8734 87% 


So Pac Co—Coll 4s_____--_- 1949; 78 81 mt 

Convertible 4s__________ 1929} 86 89% 9014 9134] 911g 9284) 9214 9414] 915g 94 | 918g 9319) 903g 923g! 907g, 925g 

Convertible 5s__________ 1934 | 9512 97 | 9512 9634] 951g 9714) 96 10112 |/10112 103%g}100 1031g)/102 104 |104 1045g/1035g105 |104 105 |10012104 /|1001g 10112 

Cen Pac Ist ref gu ¢ 4s__1949 | 8114 851g! 8214 8312} 83 8412) 8414 8734) 8512 887g} 8614 89 881g 917s) 8914 91 8914 91 86 90 827g 88 8534 8712 
Mort gu § 34%s___Aug 1929] 8612 8712} 86 8778|.8714 881s! 8814 8834) 8914 8912} 89 9034/____ ____| 918g 925g) 9219 93 | 9112 93 | 91lp 9219} 91 92 
ThroughStList gu ¢ 451954 | 7814 8012} 79 8012) 801g 8012} 8334 8714) 81l2 867g| 8214 85 85 86 8234 86 8312 8612) 82 841s] 81 84 815g 83 

GH&SA &P Ist 5s____1931 | 9414 98 | 96 96 | 96 9634) 967g 9714] 971g 9712) 971g O71g/_-_. ----| 9812 9834/____ -_-_-] 981g 981g) 981g 981g] 981g 9914 
2d guar exten 5s______ 1931| 92 92 | 92 93 |--_~ ----| 9653 98 | 94 9Q5l4/_--_ --_-|]_.-. -~---| 9483 9483] 9584 9584)_._. ____| 94383 9784] 951g 951g 

Gila VG&N 1st su ¢ 58.1924) 97 497 |ae--. -22-|/eee =) Spc )e OTs O71eI 98. .98leiz2-2)  a/s98 » OSM 901s (OGlal oe 2 ee See eo Sa 

HE&WT Ist ¢5s____-_-_ 1933) 224 Sees hen) otal ee eee ee 04 i. ces ao Sees eto mm | et oe os cll calles ew hen | eS ts ee | 


1st gu § 5s red’m’ble__1933 ean Oe lan cl ears eens See 9415 ‘9415 Ce. oe! Veet 2 RS Be ee ee | Lo 
H&Tex.1sti¢/5s int 6uc- 219372 eee wee ae eet eee 933% 938s 22 cll col pee tbi an Wee cheeoe! eee ede: ee alee Monee Loe ae 


RAILROAD BONDS IN NEW YORK—1922 Continued. 143 
| 
January | February March April May June July August | September | October | November | December 
¢ BONDS Low High\Low High\Low High\Low High\Low High\Low High|Low High\|Low High\|Low High|Low High|Low High|Low High 
Southern Pacific Co (Concl.)— 

A &N W Ist gu € 5s____- 1941 |_ ELIE OSA OAT at) ee Neer nem IE LE co CEs VERE bee I ete a NOG, GG ae ee aikte ttle ol bah Sete SSE 
Noof Calisuar goldi5s__-1938.| 96 L1O3teTOO 100) 101, 102 |eoaeee Le |ee = eee} e PEO kee | ASS ES eee pce Spe ee me Eee, eee Ve ae 
Ore & Cal Ist gu ¢ 5s____1927 | 9514 98 | 97 9812! 97 9812! 9734 99 | 9814 991g; 9812 10078} 9912101 |100 100%4|100 101 |100 1007s) 995g 10212) 9933 10013 
So Pac of Cal Ist 5s_____ ROS Tie, Sees ee ee Oda. LOLs | eee OO TOOLe|f 28) 22r AROSTOMNS Toe. Me Sy Se ee ae ke te Bee 
SIPMOORATNECIN E46) .5 oe bOO7 |e 2. ee OD (O21; eee er OO), COR” lets a ee ae eo, SE ay ee 
Tex & N Oconsol 5s_-_-_-_- 1943 | 89 OOS Ves. Ce xn oy OOTEOtay Dold 19614) S.C Oe Re ade O4dat bo -| 947g 9473] 915g Q15gj____ -__- 
So Pac RR Ist ref gu 4s__1955 | 835g 8612} 841g 847g] 8412 8612} 865g 8934) 8534 88 | 8714 8834) 8812 905g] 9014 92-2} 90 92 | 87 9012) 85 888s) 855g 88 
San Fran Term Ist 4s__-1950| 80 82 | 7912 8114) 80 82 | 80% 841s| 82 873) 8134 8319] 8214 84 | 83:2 851e| 837g 86 | 8034 85 | 80 84 | 82 831s 
Southern—Ist cons ¢ 5s___1994 | 871g 91 | 8912 91 | 90 95 | 9312 9634) 95 9619) 94 955g) 95 9814] 971g 10033} 971210014] 961g 997g} 9484 9712} 96 9734 
COR SCT, We: ae ere 1956 |____ --__| 9414 9514] 943g 9634) 961s 10014; 99 100 | 98 100 | 9934 1025g/10214 10312/102 105 |10153 1037g/100 10212/10012 10112 
Devel & gen 4s Series A__-1956 | 6114 6312] 61 6212| 62 6412| 6414 68 | 6612 68 | 66 6714) 6634 6934) 6914 72 | 685g 723g) 675g 71le| 64 6834] 6612 687%, 
Mob & O Coll Tc ¢ 4s____1938 | 6614 6912] 6812 701l4| 707g 73 | 7312 7514| 7414 7514 75 75 | 7314 75 | 7473 7634) 783g 783g) 771g 783s) 7512 7714] 77 80 
Mem Diy Ist ¢$ 444-5s___-1996| 89 89 | 9112 9112} 90 9112} 92 94 | 9314 94 | 95 95 | 95 97 |____ ____| 965g 9812} 96 9653| 97 97 | 95 97lg 
St L Div 1st goid 4s_____- 1951] 73 7512) 7484 7712| 7514 7612] 761g 7714) 7814 8053) 79 81 | 82 83 | 82% 83 | 78 8234] 79 8112) 7914 8312} 80 82 
Ala Gt Sou A 5s_. J... -- 1943") 5. . ee eee 4a: 9415) ti) ee se soe 2 ee 97 OF) ee ae OS HOS) | 1OLle 1Olisp patel be i044 Ue Beer 
Atl & CharALA4%s__.1944 | 87 8812] 87 8812) 87%, 89 901s} 96 9614) 91 9334] 911g 91l9)____ ____| 94 94 | 9212 93 | 87% 8784] 91 93 
Ist 30-yr Series B 5s___1944| 91 9612| 9312 96 | 95 9612) 9612100 | 96 9712| 9714 99 | 98lg 997g! 995g100 |100 101 | 98 100%) 98 99 | 975g 991g 
Atl & Danv Ist § 4s_____- 1945 | 72 DAO IE COMRRLO | acO. COM aC dagen clan ofS. || fG5g, 00) Nason ATO NTO | 808 82t0/ 780) 80 jini “eee 77 8a 7 hg 
Po TP: 2) Aa ee $9485. 2eece Be ee es eres OO) BROOME et e668 66igieS F9 k 67 67 7133 87 laghz a ceo ZOle hata. 2s oes 
Atlan & Yad Ist gu g 48_1949 | 7712 7812) 7534 7534;.._-. --.-| 80 82 |_--- ----| 7612 765g)__.__ ____| 7912 7912} 82 82 | 8012 S80le/___. _--_| 7812 80 
ET Va & Ga div’1 5s____- £930), 938e 80bss RO ome OO mi OGT a 0051 Obed oro eee re IN O74 0 71a ae eee ee eet ES 1001 L00l4| 22 <3 Bees eee 

Con istigiGsr seco: 2 1956 | 93 9312} 945g 95 | 955g 967s; 963g 9734) 971g 981g} 98 981s} 9814 9814] 99 99lp} 991p 9991p} 981g 995g] 971g 99 | OF YD 
E Ten reor lien ¢ 5s____- 1938 | 947g 947g/__.. __._|___._ -_--| 935g 94129] 95 95 | 94 9819] 9512 9534]____ be de SS /0961s 1001, 93594 9855/22 2S eee ce 
SseOrciowiidiand tat 58~21946 | (5S SoS moo) moon sO GO S620 GaisOarer Go. 61596153) 2 ee NG Ser63 to 5-2 Shoe eect eee eee See 
Knox & Ohio Ist ¢ 6s____1925 | 9873 9873) 9914 9914/___. -_-.-|_... -_..|1001!210019}___. ~._.]}100%4 10084)_... ~...|.--. ----|10012101 |10012 101%4).... -.-- 
Mobachiimnrvitse cold. 4921945) poe ees oe aoe, Coll ole coisieg aon wi4en ose) Soo Ske ee 2s A 77 tke ee ee 
Richiaqlantanincamped 21927) 5 eae eens |) 8S eames eee te ee ee he tee 960. 95.2 2au_ J ek O68. 9684/5 x ee 
RICH ScIMeGEEEst S465 oe O48) et eee eee US Eh Se eOGN. .Oby Woof. Lee le Se Ole Ole! ~-' SI) Ses ete a lea dy Saen |g ele T4418 
So Car & Ga Ist extd 51451929 | 94%, 9534] 9412 96 | 94 98 | 98 99 | 9714 9834) 9614 9712/-___ __---]100 101 | 9912 9934) 995g 10012] 9714100 | 995g 995g 
Va Mid—Series E 5s____- TO2G ee eee oee eee nor» 0719) O7s4 2 pate ee ol Old. OF tat. 2 owe eee lee ele ew lens, «21200. 100 OFle) OfioteL = Lee 
Series: i545 9.542. a rea eed ec a ame ee ee ae | i ec a eS Te ee ee hfe eae! bo cy 0753 08 12 oe 
Va Mid gen 5s_____--- 1936 (Eee ae eee Sal Ools (9554 99b aaa mios, 0S 96. “9712/25 2) O RANEOS PeOObg| 2. 2.2) OOlae 99lgl= ey Seeeloco2 eee 
Va&Southwest Ist gu 5s_2003 |... -.-./_... -.-.| 90 92 |_-_. ~-..} 911g 93 | 9512 9512) 9312 931g!___. ___.|_._- apo Oa SOS i eee 94) Od 
1st consol 50-year 5s__1958 |__.__ ----|_--- ----| 76% 80 | 80 82 | 81lg 82 81 83 82 82 84 857g! 857g 8919} 82 8219! 80 8212! 8012 807 
NVGieWileticrieraias, «1924 ie se eee) See eee an | “O4la V Odi Oblp Oot o 2. (25 e Seea| (O74 O74)... ~2-a|esas) woec{el ee ES|-ck a, tse 
Spokane iucoraatiine 656.1955) oes ee ee eee dis, 7019) 22 Se eo eee See Lo Eee ee S214) 8214838 | 83 i leks sens |2o ss eet case ee 
Ter Ass of St L 1st 8414s_._1939 | 96 96 | 92 921g] 92 9219/____ ____| 921g 93 | 93 9484) 933, 937g/__.__ ____| 93 95 | 9412 9419] 931g 931g) 931g 95 
ist con ¢ 5s__.__-_- 1894-1944 | 883g 947g; 9414 9412] 951g 96 | 96 96 | 96 96 | 98lg 99 | 99 9914] 951g 9912} 99 997g] 99 10014] 981g 9814; 99 O91 
Gen refs f gold 4s_______ 1953' 7612 79 ' 7612 8012' 7714 80 | 79 8312' 8012 8212' 80 81 | 80le 92 ° 81le 8212 S8l1le 8312' 79 80 ' 79 801l2' 78 82 


144 RAILROAD BONDS IN NEW YORK—1922 Continued. 


BONDS January | February March April May June July August | September| October | November | December 
Low High|Low High\Low High|Low High|Low High|Low High\|Low High\|Low High|Low High|Low High|Low High|Low High 
Ter Ass of St L (Concluded)— 

StL M Bdge Ter gtd ¢ 58.1930 |____ ____|___- ----] 9312 9312] 931g 9314) 948g 943g/_..._ ___.] 9753 975g/__.. ____|_-.. - _.|]---- ----| 9712 9712} 963g 963g 
Texas & Pacific Ist ¢ 5s___.2000 | 8712 9114) 907g 95 91 9353/ 92 96 92 9614) 921g 9514) 92%, 9434) 947g 98le “98 100144; 96 99 91 9612) 93 971g 
2d ¢ income 5s__.____--- 2000 fo. SSC NOT NSO oele Lo OSS eee ee on lense eae = Boia lea an Leia leszevueleleee. ~-.-| 50° 50 | 40" 40 

La Div B L Ist ¢ 5s____-- 19315). 79%9 (7984285, 9:89") 852) 685 ls 2s FS ROO OO" | cose | Ce eee bos oa | 009 9814) 90, 90! S22 2 cee ee aes: 
WMW&ENWi lst 61:$82 22213930) fo AT i donilawac: waee| COS pao tee awe Sal a) fae ete eee 8613. 90.1 a ee ee ee ee ..--| 8912 8912 
Tol & Ohio Cent—Ist ¢ 5s_1935| 91 91 941g 941g) 94 94 955 Ook Obi: 06 aL See Se sl O7% OF 97 99 92° 100 tsee-2 22518961, OG eee 
Western Div. lst''5s__ = $1935°|\90. W907 \ae oN ote Sule Se a es 02a 927g) 2 eee we lee eee eee eae 9514 9514) 9534 9584) 9314 9314] 92 96 
Gen dold' Sa. ee eat 1935 | °8189°""85r eee 222) 81% | 82ishze Baas So Sa 878s YS 75a 8Sis cS8isi (90 90 a eee seen liove> Lee 
Kan & M Ist gu € 4s___-__ 1990 | 751g 7719/_._. ----j---- ----| 80 80 | 83 83 | 8034 8084)___._ --__| 808g 811g/____ ____| 821g 821g) 7812 7819) 7984 79384 
20) 20eyear S58vel luck 1927 | 91 9184) 92 9414] 93 9314] 9314 95 951g 9512} 95384 9614; 97 97 97 97 |.--- ----| 9614 9614] 96 9614] 961g 961g 
Tol StL & W—PrL¢3'%s_-1925 | 84 90 86 «88 873g 91 90 91 9212 921g] 9014 91 Ol” (921g) Soe OS eee 94 94 04 04> (Ll eeeaeo 
Fifty-year gold 4s______-_ 1950| 56 60 | 59 62 | 62 7012} 6712 697g] 6614 70 | 6634 72 ZOoe PLS OM his | WSS le.) 7G 70 747%3| 7212 75 
Coll trust 4s ctfs of dep_____ 24 BTS) 2Sle Sligo is hn alese SBC Se 2 oe Ge Se. ee Se Nate, eel tee ee ei ee se. i Se 
Tor H &B Ist ¢ 4s___July 1946 | 7712 79le|_... ----|---. ----|---- ----|---- ----]| 8083 85 | 8214 8214] 831g 85 | 8484 8614] 8314 8614/__._. ____| 8214 8253 
Ulster & Del Ist con ¢ 5s__-1928 |_.__ ---- 89 8912] 89 89 | 90 90 92 92 91lg 911g} 9112 Q1lg}__.. _._.| 94 94120} 96 96 95 98 951g 96 
Ist refunding $ 4s______ 2952 eames Leo ees 65 65 6214° 621g). 2) 22 5<) 65%: 6578) 6614) 6614) 22S VS _ S|, 668, (66Sg) 9.2. 3 eee 
Union Pac RR & 1d gt ¢ 4s_1947 | 86 92 901p 92 90 ‘Olle 91 92 9034 92 9114 9434) 937g 9634] 9412 951g} 9314 955g] 8934 94 9114 93 901g 92 
Registered ___________-- 1947 Joo 2 289% SOL 24-90) 90. 9284) 82%) o 28 eee ies Wo a ell 68 | COIs O0ls! "OO inn menOD 
20-year convertible 4s___1927 | 89 9212} 91 92 91lp 9134) 9312 95 935g 9453) 91 95 95 96 95 9584) 9514 951g} 9412 97 9253 955g] 9434 9514 
ist & refunding 4s_____-_ 2008 | 81l2 8714] 84 847g} 8412 8712] 851g 891g! 8412 8712) 8512 871g} 87 90 | 8812100 8814 90 841g 8819! 8414 86 8434 8634 
10-year secured 6s___--_- 1928 |102 10312/102 103 |1028g 10334/102 105 |103 104 |1031!g 10412/103%4105 |1041210612/104 1055g/10314106 |103 105 |1031e 10458 
Ore RR & Nav con ¢ 4s__1946 | 8314 871g} 841g 861g] 8514 867} 8712 8712] 8734 8734) 8712 89 | 877g 8912| 891g 90 | 8912 931g) 87 8912] 863, 88 | 871g 88 
Ore Sh Ist cons ¢ 5s___-_- 1946 | 9612 100 971g 98 9778103 |100 101 |101 10212)1018414 103/103%4 10512/10414 106 |10414 10512/10212 105 |101%4 10314|10214 10312 
ce Cok yg mee 5, BREN eer 1946 |_-__ ---.| 9712 9812] 98383 100 995g 103 |1005g 10312/10112 104 |1033410514)105 108 |10484106 |102 10412/10214 10334/1023g 10312 
Guar refund ¢ 4s___-_- 1929 | 8612 9014) 881g 8912! 887g 913g} 897% 9219} 911g 9214) 9014 915g} 915g 93 9214 951g} 913, 9410} 9134 93 911g 923g] 91l4g 9234 
66 I Se a ee 1922}:98 10011599 99, )j2.2. Se OOM OO Rae i Sh Se i a i re ee ere a ee 
Utah & No Gold 5s.._-1926 | 961g 9613} 98 98 |---- ----|---~ ----| 9914 9914) 9914 99%4)_--. ---_]---- ~~~ ]|10083 1003g/10014 10014)_... -___|---. --__ 
Ist extended 4s_____ 19330222. 2S SBGls “BGlel - ws Oo ee loeee Poe alanes (ac le leowlec esl sees | soe LSS eee counted alee. “See eee oe 
Vandalia consol § 4s______ 19557 Slane Sia oe. ali) 885s Sb) See Pees esise Ss Soles Ree ee eS ee ee ee ee 38 Gee | Soeeeee 
Consol 4s Series B___-_-- 1957 Nee dese clock] + LOE 3) Ee a eee ae a ee Leena =. asses case) 85684 > SG (821478214 eee 
Vera Cruz & P Ist gu £ 4%s1934 | 26 2612) 2634 28 | 2712 32 | 34 34 | 4212 4714) 3814 41 s 371g S7Iglo-—* foe... Se aos 
Virginia Ist 50-yr Ser A 5s_1962 | 8814 9112} 90 9112} 91 94 9314 951g} 95 97 95 9 97 100 96 9953| 96 9712} 935g 9734 
Wabash Ist g 5s____.----- 1939 | 933g 9719} 9434 9614; 95 97 965g 9734; 97 98 97 100 101 9712 100 957g 9812! 961g 98lo 
Milsold(Sslol New 1939 | 8112 87 | 84 87 | 8512 8712) 87 8812) 86 8812] 85 92 9212} 9012 9312) 86 90 .| 8712 90 
ist lien 50-year ¢ term 4s 1954))-2..  2--dok-s 2c lEsee Setelgee = sakes aie 718g 7188i Ve (4 |S. See ee 
Det & Ch Ex Ist £ 5s_____ A9AUNTOTS BO Lay See al ee ee ee O60) OB ieee Shes (ces Re eee ss wee ige Mt te 
Des Moines Div Ist ¢49221939 (22.2) 2.2 ices LL 74 «74 ws gio “Dob al ebep sik 2/67 5k) Re eee 
Omaha Diy Ist 63 %s____1941 es ae nk i ee ee ees ee ee 5 701g 82 | 681g 6912] 68 68 |__-_ ___. 
Tol&Chic Div Ist ¢ 4s__.1941 1 69 69 7114 78 76 761o!____ -...| 7614 76141 7973 797%! 7412 7412! 7712 80 7934 7934! 78:2 7812! 79 81 7753 775g 


BONDS 


Wash Term Ist gu 3%4s____1945 
ist guar 40-yr 4s 1945 

West Maryland Ist ¢ 4s____1952 

West N Y & Penn Ist ¢ 5s__1937 
Gen ¢ 4s 1943 


Ca eae 2 1946 
Wheel & L Erie—Ist ¢ 5s__1926 
Wheeling Div Ist ¢ 5s___1928 
Exten & Imp ¢ 5s 1930 
Refunding 4%s Ser A___1966 
Wh & LERR Ist con ¢ 4s__1949 
Winston-Salem S B—Ist 4s 1960 
Wiscon Cent Ist gen ¢ 4s__1949 
Sup &Dul div ist 4s 
STREET RAILWAY. 
Brooklyn City 5s__-__-_-- 194 
Bklyn Q Co & Sub 5s étd__1941 
Brooklyn Rap Tran ¢ 5s___1945 
Certificates of deposit_ bet 
ist refund conv ¢ 4s____2002 
3-year secured 7s 1921 
Certificates of deposit__-_-_ 
Stamped s..2 22 22.6-5 
Bklyn City Ist con 5s_1916-41 
Bklyn Un El Ist g¢ 4-5s__1950 
Stamped guaranteed_1950 
Kings Co Eley Ist ¢ 4s___1949 
Stamped guaranteed_1949 
Nassau Elec guar ¢ 4s__.1951 
Chicago Railways Ist 5s___1927 
Conn Ry & Lt—Ist ¢ 414s.1951 
Stamped guar 44s_____-_ 
Det United Ist cons ¢ 4'4s_1932 
Inter-Metrop coll 44%s____1956 
Certificates of deposit__-___- 
Interboro R T Ist & ref 5s_1966 


5¢ certificates. 2. ooo... 1966 
GO Wd Sos Fa eee ke 
CESS CSR eer ees Sy eee 1932 


RAILROAD BONDS IN NEW YORK—1922 Concluded. 


January 
Low High 
7253 76 
“58ip 6112 
GT My s 
9212 931g 
9114 9114 
P53" bp 
62 64 

dig een 
16. “71g 
751g 80 

75 9.25 
Pay ping 
31 31 

3512 38le 
58 635s 
58l2 64 

54 6014 
75 75 

75 7834 
751g 791g 
64 65 

66 6653 
a0 12F 

bt ae 
“6312 6512 
934 1534 
734 1383 
54 «65 


February 
Low High 


105g 


March 


8314 
15lg 
1412 
64 


912 
58 


Low High 


April 
Low High 


7853 
13 

10%4 
5914 


May 
Low High 


81 


June 
Low High 


"7673 
941o 


Low 


8012 


July 


High 


8012 


August | September October | November 
Low High\Low High\Low High|Low High 
8212 8212} 821g 84 |____ ____| 793g S801le 
=---- ----| 89 89 | 8812 8819] 8415 8434]_ 
6512 69 | 6534 69 | 65lo 67 | 62 67 
991g 995g} 9812100 |100 1005s; 99 10012 
79 79 | 7912 8012} 80 80 | 79 8lle 
86 87%4| 8612 8773} 82 86 | 81 85 
9734 988g} 9712 977g! 9614 99 | 9314 967g 
1017s 1017s} 9812 99 | 9634 96%) 99 99 
wee eee bee Obes 
= 945g 945g)0 oi a oa eee eee, 
y 683g 72 | 65 685g! 5914 65lg 
7b 76241 75" 77 | 66) 74 ul bilanzes 
Bepe eee soy. S84 eA Olean 
81lp 84 | 8212 84 | 82 84 | 80lg 804 
793g 83%4| 83. 84 |.82 8212) 791g 8014 
Pate e == 8948. OL eee o ee 3100) OL 
62 63 60 6614] 62 6312] 50 6234 
58 62 | 64 64 | 6Ol2 6334] 5O0l2 617% 
56 57 59 647g] 60l4 63 61 61 
8214 85 | 85 9512] 91lp 96 | 87le 9334 
82 843g] 851g 9484) 8934 941s] 84 9112 
79 8134) 8114 8114] 8612 91 822g 8812 
83%, 9014) 8812 93 | 85 881s] Sllg 85 
847g 9014] 89 93 871g 88 8lizg 84 
74 80 | 7934 7934) 7534 7912] 74 74 
Rsomes Noose, 82 (eS ee Soh ee 
5012 56 57 65 6212 65 59 6314 
7812 8234] 811g 827g} 7884 8214] 7612 80 
Be se one Pees (ys ie SNS COR a 
827g 8512] 847g 8534) 85 8612] 8514 86 
1214 16 15 16 111g 1612] 10 13 
1l’g 16 15 16 12 1634} 1012 137s 
6834 7414) 71 74 7114 771s) 71 7818 
681g 74 |---. ----| 7253 78 | 7012 7614 
73 82 | 7912 805s 78lg 82 | 7614 S8Ol4 
951g 9714! 9634 98 ° 97 9812 


9834' O95lo 


Low 


145 


December 


High 


—_— 


146 


BONDS 


Manhat Ry (NY) con ¢€ 4s__1990 


Stamped tax exempt______-- 
2d 4s 
Manila Elec Ist & coll 5s__1953 
Market St Ry Ist cons meen 
924 


Metropolitan Street Ry— 
Bway & 7th Ay Ist con ¢ 5s'43 
Col & 9th Av Ist gu ¢ 5s_1993 
Lex Av & P F Ist gu g 58_1993 

Milw Elec Ry & Lt cons 5s_1926 
Refunding & ext 44%s___1931 
General & refunding 5s_1951 

Mont Tram Ist & ref A 5s__1941 

New York Rys Ist & ref 4s_1942 
Certificates of deposit_____- 
Adjustment income 5s__1942 

Certificates of deposit__-__ 

N Y State Rys Ist cons 414481962 

North Ohio Trac & Lt 6s__1947 

Portland Ry Ist & ref 5s___1930 

Portl Ry, L & P conv 5s___1942 
74s 1946 

Portland Gen Elec Ist 5s__1935 

St Jos Ry, L, H & P 5s____1937 

St Paul City Cable 5s_____ 1937 

Public Serv N J gen 5s____1959 

Third Avenue Ist ref 4s___1960 
Adjustment income 5s__1960 
Ist 5s 1937 

Toledo Trac Lt & Pow 6s__1925 

Tri-City Ry & Light Ist 5s_1923 

Underground of Lon 4'4s_1938 
Tncome'6s.26s. 502.54 1948 

Un Rys Inv—5s Pitts issue.1926 

United Rys St L Ist ¢ 4s___1934 


St Louis Tran gu impt 5s 1924 | _ 


Virginia Ry & Pow Ist 5s__1934 


5712 
5712 
483g 
6415 


617s 
6214 
4833 
6412 
8334 


751g) 


MISCELLANEOUS BONDS IN NEW YORK—1922. 


Continned. 


January | February March Apri May 
Low High\Low High\Low High|\Low High|Low High 
ee ee 

6134 65 583g 64 69 70 6912 70 
617g 6514] 5814 64 |_--. ----| 6753 675g 
50 50 57 Be! Wea, ets one 55 
Oa ee | ele Mya lg el een ae; 
811g 87 8712 8912] 8912 92 89 917g 
91% 938 |___. ---.] 9314 9714) 94 95 
5512 60 62 65 64 67 6512 67 
Di1s 20) se 25 nee 207g 25 
aye Wee Pe aaa Soh fe: 34 50 48 ° 48lo 
7914 8412] 8412 85 8512 8512] 86 86 
_-.. ---_| 7412 7412] 8534 8534) 9612 9612 
84 85g} 85 8612] 86 88 8712 8812 
28 3258] 33 3714] 35 4053] 40 44lo 
271g 32 3184 3434] 3334 40 887g 44 
5lg 91e} 6lg 8le} Tle 10%) 9 15 
5 734) 5l, Tle) 7 919} 9lp 14 
6512 67 6412 67 6612 72 657g 721s 
Be Pattee ae Cee eee le VO Tks 
8314 85 8353 86 84 8734| 87 88 
82 85 8312 85 84 8534| 8733 90 
10312 1041g)____ ____]1031210512)105 106 
5973 62 61 651g] 6412 68 64 675g 
53 5714] 4912 548s! 5012 6253! 60 6234 
8414 92 92 92 95 96 96 96 
98 9914] 98 10034}100 100%4} 997g 10014 
641g 641g] 60!g 601g/__-_ ----|---- oe 
78 8312] 8134 85 83l2 88 85l2 87 
55 — «556 561g 58 5934 607s] 60 6033 
Lik jee ee eee ee | ey 58 
74 yf a eee ey i} 79 7914 8014 


June July August 


8914 
9314 94lp 


72 781g 
23 «23 
50) 55 


“86%, 90 


3712 41 
3614 
91g 
814 
6714 


95 
le Se 
103 10712 


9573 


87 
103 10414 


2| 9034 9034|____ 
2| 6334 6434 
59 6212 


_| 9834 
100 100 


8612] 835g 884 
6134)___- 


8634 9012 
61 63 


“871g 9214)” 


September | October | November | December 


6714 7434] 6612 70 | 62 68ls 
wase) abebp SOlg> SOUT. oes 
8834 90 89 91 89 92 
9334 9414] 9212 9419} 92 953 
76 #78 72 7612) 701g 7312 
23 «23 20 20 197g 20 
5412 55 Sole hDTigioe ee ee 
98 -98 92 9812] 9134 981g 
---. ----| 8912 8912] 891g 89lo 
Eg 8 Be 93 92 933g 
9034 9212] 990 93 88 S89le 
3712 3812] 343g 3753] 308g 35lo 
3612 3814] 34l4 38 | 30l!s 35 
812 1034] 61s 10 514 84 
% 834] 534 81g} 4 61e 
rel 7212] 691g 7233} 64 7Ol4 
95 971s! 931g 95 93 944 
91 9112} 901lp G1lo| 87 9014 
87 8812} 8512 8912} 84 85 
106 1081!2}107 108 |106 108 
MT Og fb Le} 2 os eee owes Lees 
89 90 85 8884] 8314 8612 
66 6934) 64 6734) 6033 6712 
65 6814] 6013 64 541g 6012 
Net S Mee 2 98 921g 96 
9812 100 9912 100 98lg 9912 
100 100 {100 100 |100 100 
701g 7Olg]____ ____| 7433 743, 
89 91 86 8833] 86 8834 
6334 6733) 6414 6914] 6253 66 
8334 86!2] 8614 881s} 8412 8634 


8434 


Low High\Low High|\Low High\Low High|Low High\Low High\|\Low High 


‘8512 


MISCELLANEOUS BONDS IN NEW YORK—1922 Continued. 147 


January | February March April May June July August | September| October | November | December 
BONDS Low High'Low High\Low High|Low High\|Low High|Low High|Low High\Low High'Low High Low High'Low High Low High 

GAS & ELECTRIC LIGHT COS 
™<Amer Water Works 5s____-_ 1934| 70 74 7219 73 | 7212 7433| 74 80 | 79 8234] 7912 8234] 8012 8234] 801g 82 | 8112 8712} 83 86 | 83 84 | 83 84% 


Brooklyn Edison gen 5s___1949 | 8973 91 | 90 9312] 9219 9453) 94 945g! 931g Q5lg) 9312 9512| 9412 96 | 943810013] 96 9834) 945g 985g! 9412 9734) 9514 9773- 
General 6s, Series B____1930 |100 10178/1008g 10112/10014 10212) 9912 1027g/10112 10312/10114 102 |10112 10212)10214 1041210312105 |103 105 |100%,103 {10112 10614 
General 7s, Series C____1930 |102 106 .|10412106 |104 10514/105 106 |10514 10734;106 10712/106 10713 | 105 106 |1051g 1063g/10512 107 |106 10614|10614 107 
General 7s, Series D____1940 |10612 1087g| 10634 10734|1061g 108 |10634 10712)10612108 |1042,108 |1065s 10912|10712 10814) 1073g 109 | 10658 109 |107 10812|107 10914 

BklynUn Gas Co Ist c g 5s_1945 | 8712 91 | 88 89 | 88 93 | 93 9633) 9412 96 | 96 97 | 951g 9653) 97 99 | 9814 9912 973, 99 | 95 97 | 95l4 96 


Can Gen Elec 6s________-_- 1942 eS ee | eee ae eT TOSS 1TOL: SOs TOL, pLOSea LOLes 103! 34/102 105 |102 103%4|100!2 1021 loll2 103 
Cincinnati G & E Ist ref 5s 1956 | 92 92 933g 933g) 941g bie 9734 9734) 9512 96 9614 9812) 9634 9814) 975g 9814) 9612101 9612 99 95 971s) 97 98 
Cinc Gas & Elec 514s______ TICE Ue |e le tat pt R= Bai ee Ee Ve eemerereratine een!) SOR Ie, ORs hag 989 97 100 9819 101 |__-= =2--|' 9714" 9912! 9784 9914 
Columbia Gas & El Ist 5s__1927 | 8814, 90 895g 9112 903s 92 9214 931g} 9234 9514) 948g 968] 95 9634! 9312 9612! 95lg 985g} 9484 9634) 95 9712} 911g 97 
Stamped) sie5 see. 64 kee. 88 897g} 8912 9114] 9084 92 917g 93 9234 95 941g 96 95 97 9419 9612| 9534 9612) 9412 963g) 94 957g) 9514 97_ 
EON OL TCR TERE OW CCG ELO LT alee 4 oe rele neem 5 |, meee ees to TP ieee ae Ie as BS eg OS) SSI OO RRS Ns aos 
Consol Gas cony 7s_____-_- 1925 |103 1057g/1027g 10633 106 11034) 10884 11819/115 11814)1127g 12219/11334125 |122 all SNM Bs es he ces les || Eo RE pate S| eed 
Consumers Power 5s______ Oy ier a fa erry ee seen ea ey Rane es ME a AL TR ee BN Tie amet ame RE aoe Ee ae --| 92 9219] 92 9212 
Denver G & E 5s_________- C55 1) ki; cel | eens ene | RUeeaN ORE Yi LT U8 Peat a Rage ESO Wagon} “9012 9114) 87. 89 | 88 89 
Detroit City Gas Co g 5s__1923|____ ___-|_--- _---| 9634 9634! 994 9914| 99 9914! 9912 997%] 9934 10014/10014 10058! 10014 100%g/100  10012| 9978100 | 99% 10012 


Detroit Edison Co 1st 5s__1933 | 9414 9514| 93 9633] 9514 99 | 99 99731 98 99 | 9712 99 | 98 9834, 98  99%4| 971210112) 97% 101 | 97 99 | 99 100 
. p Ist & refund 5s, ser A_-_1940 | 8914 92 | 91 9212] 92 9414] 94 97 | 958g 9612] 931g 9512} 93 95 | 95 99 | 9714100 | 96 9814) 927% 9714) 9458 Sle 
Wi Ist & refund 6s, ser B__1940 | 991210112) 9912101 |10012 10312100 10312/1011g 1033101 10234, 10134 1035g/102%4 106 104 10619/100%10514/101 102%4|102 10412 
Duquesne Light Ist 6s A__1949 |100 10234/10112 103 |101 10234)/1013g 107 |102%4104 |10212 10312/10212 1033g/103 10412|1043g 106 |102 10412/101 10314|102 10412 

Cee: (are 1936 |... ----|---- ----|---- ----|105 107 |105 1071/106 107  |105%4 10712|10614 10734| 10714 10834! 10624 107+2| 10634 10734| 10633 10744 
Empire Gas & Fuel 744s___1937|____ ____|__-. ----|_--- --_-| 9814 985s! 98 9834] 98 985g 98 985s! 988g 987g] 941g 9712| 9212 9512! 92 9512] 92%3 94 
onitable Gus lisht 5sheelos2 |G. ose nein yee (os wl 8 | QOS OOM mmm ME Nw 8 i SEN 95 95 Jo ue | Gale O4Ig! 047g Oaig 
Great Falls Power Ist 5s__1940| 9412 95 | 95 9612|____ ____|97 97 | 97 98 | 91 98 | 9733 98%s|100 100 |100 100 | 98 9934] 98 100 | 98% 100 
Efavana Elec Ry cons g 5s__1952 | 7714 87 | 851g 87 | 86 87 | 88 891g| 84 90 | 90 92 | 84 95 | 85 92 | 91lp 9234) 911g 9234; 89 9184) 8812 9012 


HavanaEHL & P5s______ LOSS eee eeioe sy OO MS est est th TO Se Romaine Gloer ol ly OT Sp 87 || 85" S8lg), SH 186, | S2le S4nil- Vee ae 
Hudson Co Gas 5s_______-_ 1949 | 85lo 86 SCs oie Se cela aoe ee 0 ROS So ves Pe ey ON oo Cee eh OS!) OR lan So ae 
Kings CoOEL & Pg 5s_____ Ve eee el bees BONS 1a 9184, Oss OG le OGta 9612 98 | 9559, Goes 8 | ais | 1) Op’ 9981/98 | 98 |Lisoeees 
Purchase money 6s____- 1997 |10812 1091g|10612 109:2/106 109 |10712110 |111 11134/109+2.11112|10912 11119|10912 110 |10912 11112/1081g 108%4|108+2 11012|10912 10912 
Convertible deb 6s______ 1925) ROS OS MILOMELOLeNInOS tol OL (204 MeL OD Ti emNate en ae iro) Serene ONY ee CSP Ey ae 2 ee eee 
Ed El Ill Bkn Ist co ¢ 4s_1939 | 811g 811g} 82 9714) 82 8312] 881g 88g, 82 83l4/____ ___.|_--_ ----| 90 90 |__--- ---.| 885g 885g] 887s 89 | 87 87 
Lac Gas L ref Ist ¢ 5s_____ 1934| 8712 90 | 85 88 | 847, 90 | 8919 93 | 91 9314) 91 92%! 90 92 | 92 95 | Olle 95 | O1le 9314] B1l2 931g) 9134 9312 


Milwaukee Gas Lt Ist 4s__1927 | 8712 8712! 89 8912) 89 91 91 9233) 91 9234] 911g 9219| 92 93 927g 927g| 94 9414) 931g 931g} 91lg 93 923g 9314 
Montana Pow Ist & ref 5s_1943 | 93 961g] 9412 96 94 95 948g 96 951g 97 96 9634) 9612 99 97 9914) 987g 997g) 97 9934) 953g 9714!) 961g 99 
mipwaric Cons GaaCcons 5S) o620) eee a ee eee SL Sage 90.) 90!) 90 |) 90) SOON ene o W892, 92I4)2 2 UR 9214, O8leo ar see 
New York Edison 6!4s____1941 |10534108 |1053410612)/-___ _-__|10734 11034/109 11014)10812 1097g|108+2 11078'110!g 11214/11012 112%4'108 111% 108 11012 10912 1111, 
N Y Gas El Lt H & Pow Co— : 
1st coll trust gold 5s____1948 | 925g 9434) 9312. 9512} 951g 97 96 9714] 9712 9914} 973g 9934; 98 9912! 99 9934) 993410153) 98 9912) 9658 987s} 98 100 
Purch money coll tr ¢ 4s_1949' 76 80 77  79+9' 7812 831g' 81 8312! 8112 83 805g 8212' 82 83 793g 833g! 8414 8514! 82 8334! 8034 8214 81l2o 831s 


148 


BONDS 


N Y G, El Lt H & P (Concl.)— 


Ed El Ill Ist cons ¢ 5s___1995 |_ 
‘ Niagara Falls Pow Ist 5s__1932 
Refunding & gen 6s____1932 
Niag Lock & Ont P Ist 5s__1954 
Nor States Power 5s A_____ 1941 
ist & ref 6s series B_____ 1941 
No Amer Edison 6s________ 1952 
Ontario Power 5s________- 1943 
Ontario Trans 5s_________ 1945 


Pacific Gas & Elec—Cal G & E 
Corp unifying & ref 5s__1937 
Pacific G & E gen & ref 5s_1942 
Pacific Pow & Lt Ist & ref 5s '39 
People’s Gas & C—Ist 6s__1943 
Refunding g¢ 5s_________ 1947 
Ch Gas L & C Ist gu ¢ 5s_1937 
Consum Gas Ch Ist gu € 5s’36 
Ind Nat Gas & Oil 5s____1936 
Mut Fuel Gas Ist gu ¢ 5s_1947 
Philadelphia Co 6s______- 1944 
5s 


Stand Gas & El conv s f 6s_1926 
Syracuse Lt Co Ist ¢ 5s____1951 
Syracuse Lt & Pow s f 5s__1954 
PoledovEd Fale lse aa soe 1941 
Union Elec L & P Ist ¢ 5s__1932 
Union Elec L & P ref 5s___1933 
United Fuel Gas Ist s f 6s_1936 
Utah Light & Trac 5s__-___ 1944 
Utah Pow & Lt—Ist 5s____1944 
Utica Gas & Elec 5s_______ 1957 
Westchester Light gold 5s_1950 
Wash Water P Ist 30-yr 5s_1939 


MANUF. AND INDUSTRIAL 


Ajax Rubber 8s_____...--- 1936 
Am Ag Chem Ist cony 5s___1928 
Ustiret 's ft 72gesl. 2 1941 


MISCELLANEOUS BONDS IN NEW YORK—1922 Continued. ‘ 
January | February March April May June July August | September | October | November | December 
Low High\|Low High\Low High\Low High|\Low High\Low High|Low High|Low High|Low High\|Low High|Low High\Low High 
o 

eb. £2sn 9739 98) | 222) S528] 987% '987%61100% 1015s/1O0ts 1001e|E LoL 2 LOlls IO s|2 2 Sees Se) eee eee ca 
94 9658) 963g 9712) 9673 975s| 971g 98te| 9534100 | 99 100 | 99 10012/100 101 |1001410134;100 10114] 9612 1001g| 985g 997 
10012 1015g/101 10212)10138g 102 |102 1027g/10212 10414/10212 10334)103 104 |10334104:2)104 105 |104 105 (10214105 |102%3 104 
95 95 94 94 9412 9419) 958 9584) 9453 945g)... -.-_-|L__.. iu-u]u-.- - 2c }-l-. JL-_] 98%, 9883] 9714 9919) 08 98 
8812 8934; 88 8912] 89 90 | 891g 93 | 91 93 | 903g 92 | 9Ole 9134] 91 9412] 931g 95 | 91le 9414] 91 9284) 9114 9212 
98 99:2} 988, 9912} 99 100 |100 101%4/1003410158/100 10112)100 101 |100%g10212}/101 101 |100 10312100 10112) 9934 10112 
vee Stee Se bel oe el eS (| 90) 192) O1ig 92) 1) Oi?g) 988) O4Ig 2OG19| “901s Gis) Olio tepemen none 
90 92 | 91 928 | 925g 9434] 95 98 | 961g 9634] 96 96:2] 955g 971g] 9512 9812} 9712 99 | 9714 98 | 9534 95%) 94 96 
COTO a ae a LT tee i SE ee BOB gO ae ey Se a ere oh ren ery OL omnes ee rae 
93 9334] 938g 95 | 94 95 | 9334 9534] 94 9534) 957g 9653) 97 97 | 95 977%] 97 Y98le] 95lo 98 | 94le 951g) 95 10012 
87 y 8834! 86%; 89 | 871g 891g] 881g 92 | 91 9214! 891g 92 | 9014 9112} 907g 941g} 9384 947g) D1lp 941e| 91 9234] 91 925g 
8734 8734) 8812 8834! 881g 901g} 91 94 | 91 9214; 89 91 | 891g 9012} 90 944) 94 951] 93Blp 95 | Y1lg 9234; Y1lp 92I2g 
10114 10114}101 101 |102%,103 |10314 10314]104 1041g/____ ----|105 105 |105 1091%4{108 110 |109 10912/107 107 {10514 106 
85 8712] 85 87%) 85 88 | 87 91 | 90 92 | 89% 90:2} 901g 9114) 91 96 | 93 961g} 93 9519} 8912 93 | 91lo 93 
SO ONioleon ook (oot ee SOB” OG oe StS ere Le ee OD Oar eee erect ng, Rosen cc ee eae 
See oe ee eS G2 VOD MOD) | OS ye oa ee eae Oe OG iO ae ame eee eee eee 92 9219 
SUL a) wheat ce \mwtoecloee del ohne Sen ee AR Sok edie OMe ge Mae eee co cen nme ee 93 95 
eck (eee febee ce efelee ope [S222 ee aes to 2] \ 9619) 98 4) "971g 99. | 99° DOL 10 se02) |) O8st TOS O87e OG mousse 
99% 100 | 99% 997) 997, 99%) 9975 99%) 978, 98. Jes) Se uplc he ete eh | ee ee eee Sor 
Be ee ; 85 8512] 8612 86.2} 8614 8614] 86 86 | 8614 8614]_--_ --2_|-.-. -.--| 87 87 | 85 85 
94 9612 9419 9434) 9584 97 | 94384 9534/____ __--| 96 97 | 971g 971g} 98 10114] 98 9834] 991g 995g 
86 «686 bee (een See Suk li Bide Otte) (91% G2) 11) O4is O45) eS ely se eee Oe me 93 
© Ape ph ele ease) Jeetlooe- aenklocce SEPe | SblpVSble|icas |2 SEs ae ee ee eer ae ee 
Ree Se ~---|---- ----|1041210514/104 1073g)/10614 108 10714109 |105 10734 10414 10815 10512 107 — 
US SS 6 Olly | Olbg)92te O4lal on Sep or NOG Lg OR | oa. oe ee 975g| 9314 9712] 9414 9414 
LONE PEE 8914 9012) 9034 9414] 89 911g} 911g 99 | 8934 9219}____ __-.| 93 93 | 901g 9014) 92 93 
9314, 97 9%, 9473| 957g 9612} 96 9834) 961g 9712} 965g 98 | 98 99 | 981g 99% 44 98% Hd 98 
SND Le oie se. Ey 1) 0G I ie aie RN a FN wach aes COR ie ee eee See eins 1 2 88 
8812 8984 90's 93 | 91 9334) 90 9112] 90 9114] 9014 9312} 93 95 | 91lg 911g} 88lg 91 | 901g 9214 
Lt eee kc Gere on hd LOT So Oi a eee eee Sts LA ae eee en |e ----| 9114 9114] 91 9134) 91 92l12 
sees poeblese 4 de cclece es Sebel la) eee) LL S00 TOOWIES 2 EL O75 87 1a 99% 9984) GR OSls) Oy iaeoe i ainEeaes 
ee ey heme pe eS ne o eed anche PES eo. Sol eos eee (Sel 08) 109 MI "O0ls * OOlg NBBiIsm 900, | (OS ma osm renee 
ape alee as --- ----| 99 101 |100 100%4)/10014103 |100 10314] 9914 100%4| 9712 10014] 978g 9912] 9712 997s! 95 99 95 961g 
81lg 9812} 92 96 9834] 9Ol2 961g] 9412 9614] 95 96le} 95 9712] 9712100 | 9784 99 | 97 99 | 94 98 | 96le 99 
100 102 '100!s 10134 1013g 105 !'10212 1047g'10234 10312'103 10412'10384 10434'104 10534'10212 10412'102 104 ‘10112103 


BONDS 
Am Cotton Oil deb 5s_____ 1931 
Am Dock & Imp 6s________ 1936 
American Sugar 6s______-_-_ 1937 


Am Writing Paper s f 7-6s_1939 
Armour & Co Ist 4s_____ 9 
Atlantic Fruit conv 7s A__1934 
Atlas Powder cony 74s §__1936 
Baldwin Loc Wks Ist s f 5s_1940 
Bush Terminal Ist 4s____- 1952 

Consol 5s 1955 

Buildings 5s, tax exempt 1960 
Central Leather 20-yr ¢ 5s_1925 
Central Foundry Ist 6s___1931 
Compania Azu Baraquy 7%s’37 
Computing-Tab-Rec 6s___1941 
Corn Prod Ref’ s f g 5s___1931 


ist'25-year's'£.05..0 22. 1934 
Crown Cork & Seal 6s_____ 1942 
Cuba Cane Sugar 7s______ 1930 

oe, (stamped) oe... =— 2. 1930 


Cuban-Am Sugar Ist coll 8s ’31 
Dery 7s 
Diamond Match s f deb 74s 36 
Distillers’ S C cony Ist ¢ 5s 1927 
E I du Pont Powder 4'%s__1936 
du Pont de Nemours 74s__1931 
East Cuba Sugar 7\gs_____ 
Fisk Rubber Ist 8s 
Framerican Ind & Dey 7\4s ’42 


Francisco Sugar 7\s____- 1942 
General Baking Ist 6s____- 1936 
General Elec deb ¢ 3%s___1942 

Debenture 58.2.5... - 1952 

wespeas’ 68.540. ee... 1940 
Gen Refractors 6s________ 1952 
Goodrich Tire 6'%s____-__- 1947 
Gray & Davis 7s__________ 1932 


Spee Tire & R s f 8s__1941 
1 


1937) [oe 


MISCELLANEOUS BONDS IN NEW YORK—1922 Continued. 


January | February 
Low High|\Low High 


aks 


3 
103 ” 10412 
991g 10013 
80 = 85lg 
8214 86 
8614 897s 
9314 961g 


7614) 705 
5412 73le 
10112 10334 
10734 11012 
34 46 le 
10313 10433 


7212 77 
103 105 


107 
32 
10314105 
101° 


10812 
3612 


102 


9973 103 
95. 95 
741g 78 
9712 100 

103 106 


“7034 7512 
95 9814 
10612 


111!2113 
9734 99 


1104 113 
9734 997. 


GMN5 ADNI9 


March April 
Low High|\Low High 
84 88 851g 88 
ROCHE Ok fa | ees 
9734 99 98" 10014 
80 8233] 815g 85 
8614 8814] 875g 94 
307g 40 | 34 48l2 
1023g 104 |10312 10614 
100 101 |101 101% 
87. 88 | 86 9038 
883g 90 883g 90 
9514 97 961g 98 
Fite Ge! 78 83% 
2} 91% 94 | 93l2 9678 

Ls ha 

“9712 9934] 9814 997s 
lhgee, "87 | 8353 863g 
76 894] 83 87 
104 10512}10412 1053 
107. 109 |107 109 
35 50 4014 5312 
10334 10634]104 108 
1013g 10514| 10412 10734 
99 9934; 99 10214 
Oe SE Mies | 
7534. 7934| 7734 78le 
975g 9934) 973g 100 
104 106 |10534108 
112i 11653] 1147s 11633 
9734 100 9914 me 
74 7H 


May June 


Low High\|Low High 


87 
100 
85 §=688 
89 92 
40!s 47 
10612 10784 
10114 102 


93 
101 


881g 9034 
1001g 1011 
85 88 
8814 9034 
36 485g 
10512 110 
100 1013, 
814 
9034 
91 
981g 
88 


O74 
“9834 9934 


8312 88 
10434 10714 


99 


"823, 86 
82 90 
10412 106 
1071s 10812 
41 46 
8712 8712 
10314 10734 
105 10714 
981g 10014 
10013 10112 
CAAT S36 
99 1011s 
1043e 10612 


106 10813|1 


10612 108 
10514 107 
9614 9854 
9912 101 
Saat 
9912 10214 
10414 10612 


11433 11612 
102 10312 


11414 116 
101 102% 


799] 


July 
Low High 


8812 8912 
101 103%4 
847g 871g 
89 9112 
3614 4012 
1047s 10578 
10212 10212 
827g 8273 
901g 917 
90 92 
9812 
85l4 
951g 973g 
99 99 
9934 1013 


107. 1083 
4412 46 


107 108 
10514 10812 


95 9934 
9914 10014 


995g 102 
10512 10748 
“997s 10213 
“/115— 
101 


116'3 
10215 


August 


Low High 


89 
103 10414 
85 = 8612 
9014 92 
3812 397 
1041s 10414] _ 
10134 10312 


9214 


10033 101 
961g 977% 


OOM GO| Poe tel ke 
10134 10134 


46 


45 


105 10712 
9llg 97 
97 10114 
791g 8034 

10112 10234 

1067s 109 
971g 9712 

100 104 

114 117 
99 10144 


-|100 


September 
Low High 


90lg 9134 


-|10812 10812] - 


102 104!3 
8414 8654 
901g 9234 
35 38%8 


10212 10314 
85 85 
Qllo 9415 
92 96 
971g 9834 
84 9l1le 
99 1011, 
9712 100 


98 


107 
46 


10812 
631 


10614 10714 
9214 96le 
101 104 
1001s 
80!g 801s 
10012 10254 
105 1081g 
971g 9914 
1005s 103 
100 100 
11412 11612 
98%4 10034 
79 79 


149 


October | November | December 


Low High 


8812 90 
1011s 10334 
83 8634 


89 914 
32 = 37}4 


101 10312! 10 
88 


95 


10712 108 
106'4 10714 
54 6012 
2| 10714 108l2 
100 1001s} _ 
10412 106 34 
89lg QAle 
10112 10334 
10012 10012 
797g 82 
997g 10212 
102! 106 
9812 100 
10034 10219 
98 100 
115!2 11612 
9714 100 


8012 88 


Low High 


10112 10212 
825g 851g 


10634 10714 

971g 997g 
106 10712 
49 55 

107 108!2 
10411 105 
85l2 897s 
10112 10214 
100 100!s 


1001g 10134 
96 98 
11414 11612 


512/105 


96lo 99% 
80 §8flg 


Low High 


781g 80lz2 
10 134 104 
83 8414 
8814 9014 
30 3636 
“1101 101 
“861s 90 
9073 94 
983g 99 
9914 10012 
9514 98 
991g 991g 
99le 10112 
921g 94 
85lg 88 
88lzg 93lg 
067810712 
971g 99 
107 107%4 
4534 50 
89lg S89lg 
10634 10812 
9434 971g 
10412 107 
8714 91 
10114 10212 
761g 76g 
10012 101%4 
106 
"973g 987g 
100 101% 
9512 97 
114 115% 
98 99l4 
8llg 82 
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BONDS 
Hershey Chocolate 6s_-_--_- 1942 
Holland-American 6s___-- 1947 
Int Agric Corp Ist 5s_____-_ 1932 
Inter Cement 8s______-__- 1926 


Int Mer Marine new Ist s f 6s’41 
Internat Paper conv 5s A__1947 
Refunding 5s'B-"2) oe 
Jursene (66.22 fae ose tt 
Mayser 7s. oo se Se 1942 
Kelly-Springfield Tire 8s__1931 
Kinney 7\%s 1936 
Liggett & Myers Tob temp 7s’44 
5s 1951 


GO Viigo ee 
Lorillard v2 temp’y 7s____1944 

fi CoS pt ede | CN os EBV ee 1951 
Manati ieee 7 eS 1942 
Mer d& Mts i7si.0) 20.2045. 1942 
Morris & Co Ist s f 44%s____1939 


Nat Enam & St Ist 20-yr 5s 1929 
Nat Starch 20-yr deb 5s___1930 
N Y Air Brake Ist cony 6s__1928 


N Y Dock 50-year ¢ 4s____- 1951 
INUY Steam 6si02) Joes lie 1947 
Packard Motor Car 8s__-__- 1931 
Porto Rico Am Tobac 8s__1931 
Punta Alegre Sugar 7s____1937 
Remington Arms 6s______- 1937 
Robbins & Myers 7s____--- 1942 
eee Ge Gi eB. Saale 1942 
St Jos Stock Yards 44s___1930 


South Porto Rico Sugar 7s 1941 
Standard Milling Ist 5s___1930 
Sugar Estates 7s____--___-_ 1942 
Tobacco Products 7s______ 1931 
Union Bag & P Ist s f 5s___1930 

Sy Se LA OS Fae ahs eae 1942 
Union Tank Car equip 7s__1930 


United Drug 8s__________- 1941 
United Steamship 6s_____-_ 1937 
United Stores 6s__________ 1943 


January 
Low High 


75 
102 

9214 

8714 


10434 
11514 
94lo 
11512 
Q41p 


10012 


“8812 881s 
10234 103% 
104 106 


February 


Low High 


74 75 
10412 10412 

9112 9334 

8312 86 


10214 103% 
113. 115%4 
93. 95 
1141s 11512 
92ig 94 


"S512 
9914 
78 


100 


“82lp 
oom 
751g 


99 


2|10312 10312 


ee 
9534 9678 


-| 9734 99 


10244 10378 
104 10714 


053) 3 


March 


74 76le 
100 100 
931g 9534 
8312 8434 
8314 8534 


1031s 107 
113 115!g|1 
935g 9619 


11312 116 
93384 95 


“8273 8512|” 


9414 9434 
"97. 9914 
7712 7812 
“9910 104 
99 100 


“9815 100 
8931 10058 

1023s 10312 

105 107 


April 


7514 8012 
108 108 
9514 99 
8414 8812 
8373 87 


10012 102 
106 10912 
1131s 115 
9514 97 
11312 11434 
95 95le 
100 1001s 


“9834 10019|1 

7753 7912 
10212 10612 
100 10012 


“965g 997 
9612 97 


101 
10284 103% 
106 109 


~ 10415 


May 


917g 93 
7812 8212 
109 11412 
96 9912 
8514 88 
8334 87 
102 105 
10734 109 
113441 145g 
95 9712 
113 11412 
941g 96le 
100 1001s 


1001s 1011s 
7753 79i2 


106 107% 
1001s 10213 


96 


97 


1011s 104 
10414 1047 
9612 99 
10212 104 

10712 112 


June 


Low High\Low High\Low High\Low High|Low 


88 
7812 « 8012 
110 114 
943, 98 
8534 8712 
85 867, 
9012 9053 
10273 10419 
1075s 109 
97 9814 
11314 115 
9512 9812 
11212114 
9414 9634 
9713 10014 


80 


10634 10744 
10212 104 


9612 99 
9612 97 


101 104 
9612 10434 
9612 97lo 

10234 10312 

10914 11112 


9212] 88 


July 
High 


79 


103 105 
10734 1085s 
97 9778 
114 116% 
963g 99 
1137g 11512 
95 991e 


86 


10012 10114 
78 80 


10714 10734 
10312 1035s 


9712 10034 
9612 97 


103% 103% & 


9714 98 
10212 10334 
110 111 

95 9533 


August 
Low High 


88 90 
80 §=8lle 
108 109 
9219 97 
8612 9014 
8612 90 
81 83 
10412 105 
10712 110 
9714 973g 
11612 120 
995g 10012 


11514 11612 
97 1001s 
9814 9934 


8612 9014 
F955 ono 
10012 1017s 
7824 81 
10714 10734 
10312 104 
10715 111 
9312 9512 


“|9912 101 | 
10014 103 - 
97 98 

5 |10233 108 
9734 100 
10312 10414 
11033 113 


911g 9514 


September 


"8734 8934 
80 82 
9234 9334 
89 9034 
8814 9012 
78lg 83 
10414 10512 
10712 109 
98 9814 
11712 120 
9912 100 
11653 11914 
96 100 
98 9934 
88 
961g 9714 
95 95 
10134 10212 
82 82 
107 10712 
10312 104 
106 110 
93 99 


100 10334 
10034103 
9834 100 


105 1065s 


“9973 102 
10312 104 
11083 113 

92 9412 


9134 rs 


October | November | December 


“9912 1018 
8014 825s 
10714 10784 
103 10434 


10412 109 
9312 9753 


1011s 10215 


8614 8614] _ 


97 102 
97 die 


104 106 


“9712101 _— 
103 1044 
110 11214 
9212 95 


poles WOOT LOO 


9812 99 
8412 867g 
75lg 7834 
106 109%4 
8834 9012 
86 8812 
86 8734 
74 7734 
10312 1061 
10412 10812 
100 101 
117144118 
9514 981 
1157g 11614 
98 
98 
9934 
907s 
97 
100 101 
74 7833 
961g 98 
10714 108 
104 104 
102 10814 
9310 96 
981g 981g 
10011 10143 


Low Htgh\Low High|Low High\|Low High 


9612 98%, 
845g 887g 


75 
10412 10612 
1057 106 

9834 10012 
115 117%, 

963, 98 
115 116 

96 9712 

9614 9812 

98 9984 

87 9014 

97 97 


10084 10119 
75° °%8 
9673 97 
10634 10712 

10612 10812 
9334 951g 


98 9814 
9812 10184 


9415 10019] 981. 


96 


102 


a4 


“9719 9812 
10312 10414 
111 11212 
8934 93 
9934 1001 


10234 104 
971g 9814 
10314 104 
11134 11234 
91 9214 
100 10012 
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BONDS 


W'S Hofman’ S$si27-..._..- 1932 
US Realty & Imp deb ¢ 5s_ Hs 
U S Rubber 5-year 7s______ 


Ist & ref 5s series A_____ i947 
10-year secured 7\4s____1930 
Va-Car Chem Ist 15-yr 5s__1923 
Cony deben s f 6s______- 1924 
18) 5a ee es 8 1947 
12-year temp s f 7\s____1932 
Vertines Sugar 7s_______-_ 1942 
Warner Sugar 7s_________-_ 1941 
Western Electric Ist 5s____1922 


Westinghouse E & M 7s___1931 
Wilson & Co Ist s f 6s____- 1941 


10-year conv s f 6s______ 1928 

Wigs 2 yee! fools 4 1931 
Winchester Arms 7\s____1941 

OILS 

Atlantic Ref/5s22_s--....- 1937 

Deh 63664255526 ee! =... 1931 
Barnsdali Corp 8% A__-__ 1931 

| ee oe A 1931 
Humble Oil 54s__________ 1932 
Invincible Oil 8s_________-_ 1931 
Marland Oils f 8s ser A 

(with warrants)____._.- 1931 


8s ‘plain eer 
7\4s plain 
Mexican Petrol of Del 8s__ _1936 
Pan-Am Pet & T Ist lien 7s 1930 
Pierce Oil 8s 1931 
Prod & Ref 8s (with war’nts)’31 
Sinclair Cons Oil cony 74s '25 


ES, = ees ee 1937 
Sinclair Crude Oi1 5'4s____1925 
Standard Oil Cal 10-yr 7s__1931 


Tidewater Oil 10-yr 6!4s__1931 


January | February 
Low High Low High 


92 95 | 93le 95 
10012 10134] 10012 10112 
86 88 | 8614 875g 
10412 10678|10312 105 
93 9514] 95 954 
931g 9312} 92 94 


10384 105 


4 104%] 1 


94 


86'4 


90 


95 199  9Q1g 
96 9912} 99 991g 
99 1017s} 9912103 
941g Q98le] 95lg 9712 
100 10014) 9812 1001 
9934 10134] 99 100 
98 1021s} 995g 102 


99 


10514 10612 
101 10214 


10514 10719 
100 1031s 


March 


93. 95 
10053 102 
86 = 8712 
103% 10534 
95 977% 
9334 9814 


9912 100 
10514 10712 
95 9614 
85 90 
9512 9734 


1027s 10419 


98% 9O3q 
9834 993g 
10114 104 
97 98 
9512 100 
100 102 
1015s 104 


10512 106% 
100% 10212 


April 


98 100 
9334 9578 


May 


June 


Low High\Low High|Low High\|Low High 


100 10012/10014 10112 


95 97 


948g 9612 


10012 10412 ess 10234] 10214 103 


8714 89% 
1051g 109 
9734 99 
tas 99 


997g 10012 
106 10712 
9512 100 
861g 925g 
97 10712 


10312 105 
10538 10712 
107 108 


"96 9Ble 
991g 106 
991g 106 


10312 10512 
9712 100 
9834 100 

101 10812 

10333 10534 
9812 10034 
991g 9934 

106 107 

10112 103 


90 

107 
98 10112 
95. 99> 


987g 9912] 98 


10934] 107 


8812 90 
10834 
9914 100 
9914 100 
99 


9814 10538/1047g 10534 


100 
10612 108 
9512 100 


9912 10019 


1008/1001 10012 


106 10712 
96's 99 


911g 9573] 903g 94 


10312 106 


10312 194 
104 108 
105 10712 


105 1111s 
105 11112 
105 107!4 
9912 10113 
9914 1021 
10634 11258 
104 10634 
99 10112 
99) 9984 
10412 107 
101%4 103 


see) 100 


-|111 


iy 


10112 105 


100! 
L93t4 104 
103 107 
10212 10413 


96 


112 
101 


9834 


126 
106 
12014 
108 
103 
99 102 
112 115 
1037s 105 
9734 9978 
98 9958 
10412 106!g 
19144 1034 


107 
101 


100 1005s/10014 10212 


July August | September 


Low -High|Low High|Low High 


10184 105 
953g 97 | 9634 9812] 9712 98 
10214 1025g]10214 10234] 10214 10212 
8914 91 | 90 91 89 91 
10734109 |107 10912/1067g 11012 
9834 1001!g]1001g 10012} 98 1005s 
9912100 {100 100 {100 10012 
9814 997g] 983g 987s] 9734 987s 
10433 1055s}105 1057g}1051g 10533 


10253 104 10212 104 
100's 10014] 99 10014 
1075g 109 |10712 10834 

9914 10214 


101 10234 
9234 96le 


9534 10112 
105 10712/10 


534 110 
102 10312/10234 104 


1003s 10312 
1001s 10012 
10634 10812 
97!2 9934 
917g 933g 
102. 105 


100 


10412 106 
10512 106 


100 10012 10012 
10314 1041p 
102 108 


i 10042 


981 10013 
1N3:3 19Sig 
103 104 
102 103%4 

9933 10013 


943, 97 | 96 


10214 


1279. 122 
10212 10412 
Lt DEL 
1053g 10712 
101 102 
961g 99 
112 123 
10453 10612 
10033 102 
987g 991 
195 10614 
103 104 


126 
10434 
11612 
107%4 
10012 10214 
98l4 99!o 
10812 11419 
104 1045g 
98!4 9934 
9833 99 
1051p 10612 
103 10433 


L1S8lg 12919 
9434 963, 
110 110 
101 102 
9453 100 
945g 100 
10812 11012 
1031210 47g 
98 1004 
982g 9914 
19514 1065s 
10314 104 


151 


October | November | Decembder 
Low High|Low High|Low High 


103 10434/103 10314 
9834 9934! 9812 10012 
102 102° 
87 90 
107 10912 
10014 10034 
100 1003, 
96 9819} 941g 9714 
10473 105 | 9012 95 
10214 10413/10234 10419 
100 1001g}/100 100 
10714108 |10612 10734 
995g 102 99 10034 
95 9914] 931g O71g 
10434 107 |10212 106 
10212 104 |10012 10234 


10419 105 
9712 100!18 
102 1021s 
87 8934 
107 10814 
1001s 10012 
10014 10033 


10734 10812 
1001 10012 
10013 10014 
95 97 
90 9234 
9712 975g 
10234 10414 
997g, 997, 
10634 10712 
997g 10119 
9214 981g 
10112 10434 
10034 102 


99° 993% 


99 103 
101% 102 


9734 99 


997g 10512 
10112 10514 


iLO 


973g 9978 


105 106 

105 10612 
98 9912 
9353 110 


114 
105 


10814 113 
10212 103 


10514 109% 


11119 124 
10312 1041 
1111p 124 
10512 LO8t2 
101 10312 
961 100 
116 12013 
1027g 1107 
10012 10212 
981g 991g 
105 10612 
1021s 10412 


10712 
10212 
9634 
117) ‘120 
1027s 103 
997s 1007s 
97 985s 
1041s 106 
10212 10314 


117 123 
100 101s 
9773 1001g 
10514 1081g 
10219 10314 


152 MISCELLANEOUS BONDS IN NEW YORK—1922 Continued. 
January | February | March YK prit May June July August | September| October | November | December 
BONDS Low High|Low High|Low High|Low High|Low High|\Low High|Low High|\Low High|Low High|\Low High|\Low High|Low High 
MINING 
Alaska gold deb 6s A_____:1925|___. ----| 9 10 Oo! LL1g) y Olp 1219] 9) ) 11 9 9 9 9 9 91o} 8 919} 9 10 81g 9 Ble’ 7 
Cony deb 6s, Series B___1926 7 8 6 712} 87g 10%} 9 9 914 Ql4] 6 9 6 6 6 6 714 714i 812 97g] Tle 9 5lg 7 
Am Smelt & Refg Ist A 5s_1947 | 861g 89 | 8712 8912] 8812 897g} 8912 9212} 911g 9312] Dlig 933g] 9114 94 | 9334 96 | 9412 9534] 933g 9553) 91 935g] 913g 933, 
Braden Cop M coll trust 68.1931 | 93 9534] 95 9634] 9534 9612] 9534 9912] D8le 9912] 9712 987g] 967, 1001s} 98l2 997s} 981210014; 99 100 | 98 99 | 963g 993g 
Cerro de Pasco Cop conv 881931 {11214114 |110 11212)/111 115 |113%4 11512/11434 12412/11612 12312/11712 12012/11912 128 |12112129 {119 12512/11712124 |12315 137 
Chile Copper cony 7s_____ 1923 | 99 102 {10012103 {100 1017s/10112 10312/102 10712/1043g 10712|1045g 106 {10412106 {105 111 |105 11118/105l211184)110 11334 
Coll trust & conv 6s___-1932] 84 8812} 85 8738! 8434 867s] 857g 9184 90 92 | 89384 917s} 90%, 93 | 921g 951s} 9412 9634) 9314 9612] 9312 9712] 95 965g 
Granby Con M; 'S' &,P ist 681928 |2- 1 4-))87) 87 ||) 87 + 88 Woe Sey 0) 90] See) BO S6. | 86> Lae ee ol COON ROS NO2tg Stalled) eee 
Cony deben 8s________-__ 1925] 8614 87 | 86 87 | 87 94 | 90 98 | 97 ‘102 | 98 10112] 98 9912) 98 100 | 97 99 | 99 100 | 92 96 | 92%, 97 
Magma Copper 7s________- 1932 tte a eee) Binh eieee one ere Pier eee. Ee) pa ee ees bE Aaa eae ya fee F -ncal-neg -oenl{LI18) 11784|109leTL4ts a Tiogbs 
Tennessee Copper Ist 6s__1925 | 9212 9473} 99 99 981g 987g]_._.. _.__] 97 98121100 100 98 100 |100 100 |100 100 |1001g 102 99 100 98lzg 991 
US Sm, R & M cony 6s____1926]____ ____]_--- ----| 97 977%} 97 10234] 9934 1035s3/10014 10312}10012 102 {101 102/101 10212/---._ ----}100 101 |100 102 
COAL, IRON & STEEL BONDS 
Beth Steel Ist ext s f 5s____1926| 95!s 96 945g 9614] 95 973g} 9434 100 9814 991s} 9734 993s} 983g 991g) 98 9912] 9914 1005s] 9812 10012) 987g 994g} 9884 993g 
Ist & refund 5s Series A_1942 | 8912 9319] 92 9314] 90 93 93 9814] 94 9714] 9112p 95lg} 94 100 9434 9714] 961g 9712} 96 981g] 90 9919) 92 9612 
Purchase money 5s_____ 1936} 86 8812} 88 89 8712 90 901g 9412} 91lp 94 89 92 893g 9212} 9184 935g] 9314 94 93 9419) 91 95 921g 93ly 
68ers ee A948) aie ne es AS ee ee eee ----| 981g 9914) 98 99 981g 9834} 90388 10114]1001g 10112} 99 1005s} 981g 9934] 981g 99 
Brier Hill Steel 5144s______ AQ ADE Ne ate, Be | ee a eet eee wean Se RES aS EC NN | een eee ----| 91 10013) 94 975g 
Gah: CMMiGollst Surg 6800 1922 Sew aha) te ie a ea ee Apset i) Pees bed) Bas (et. Jas 100 > 200: $2 sce 28 eee OS cel ee fz, 2 | omnes 
Col Fuel & I Co gen s f ¢ 5s.1943 | 82 8314] 83 85 841g 85 851g 88 8934 91 90 9134) 90 9112] 90 91 91 92 917g 9219] 89 91 oar e ee 
Col Indus Ist coll tr 5s gu_1934|} 71 72 | 7114 72 | 7114 737%] 7412 7833) 7733 79 | 7512 78 | 7734 7912] 77 81 | 77 82 | 78l4 80%) 75 79 | 765g 78 
Consol Coal Md 40-yr 5s__-1950|}____ ____| 86 89 | 86 88 | 8714 89 | 8712 887s} 87 88 | 87% 90 | 89 92 | 913g 9219) 90 923s] 8634 9014] 875g 885g 
Donner Steel 7s__________ EE yj. 0G, he cad | SET rae ng TS Ry | OS ----]---- ----] 98, 9812] 98 9813} 94 9619] 93% 9584) 887s 92 89 92 
Elk Horn Coal 6s_________ 1925) Pee ee 10214 LOZ bed Oe ee ee ee Sa 9814 98lg) Ca ee 9Gle  S61a | "Oetew Osta) cece eras ol ee el pee ce _..-| 9712 10234 
Illinois Steel deb 4'%s____1940]____ ____] 8814 8934] 88 92 90 93 91 92 90 91 90 92 9034 9312] 92 9314] 9112 931g) 90 9212] 9Olg 9214 
Indiana Steel Ist 5s______ 1952] 8612 90 98 9914} 98 10014} 9914 101 9933 100 99!9 1005g}100 =10112]1001g 10133/1011g 10233/100 104 9912 10112/100 102 
Lackaw Steel Ist cony 5s__1923 | 9334 99 | 98l2 99 | 985g 9934) 9814 9934] 9934100 | 991g 100 | 9978 10012] 8912 93 |100 1001s} 997g 1001s] 997g 100 | 9973 100 
Ist cons 5s, Series A____1950| 82 85 8273 86 83l2 86 84 89 88 9273) 88 9014) 8812 99 8834 9112] 92lp 9434) 8914 94 891g 91le} 891g 91ly 
Midvale St & Ord convs f 5s’36| 83 8514] 8433 8712! 86 87 | 86l2 90 | 89l4 9234] 88 9110] 88 90 | 8834 9112] 887g 907s! 8834 90 88 901s} 88 90 
National Tube Ist 5s______ 1952 | 945g 967s} 965s 98 | 97 99 | 9814100 | 985g 997g] 9914100 | 993g 10012} 9912 10134]1003g 101 |100 10112} 9914101 |10014 10114 
Otis Steel 8s______________ 1940 Mie eee) 8612" 99 9634 99 98 103 {10112103 {100 10212/100 1601 9912 10134]1001g 101 |100 10112] 98 10012] 981g 9914 
Fyne es iia ee eek 1947 eG ees se ae STB SE) eRe) See A soe eee Lh a 2oi-| 98. 951g, 95. 9684i-. See! 92) 6a COR oe 
Pleasant), Valley Coal 582.1928) 2 2s ees ae ye ee ee SOLAR th ete 2)" (5. See aan Rein ee ss Sportal] see EOE ORR J Se een anes ee ae Ye 
Pocahontas Cons Coll lst 5s’57| 89 90 | 91 91 90% (OF eh Pe ON Blo: S68al BG ee Se OTA Relat ODita | Soe iee 2 D eee eer te _--.| 923, 947, 
Republic Iron & St s f 5s__1940 | 90 9312] 927g 9512) 90 941g] 93 94 93lg 97 9419 Q5lo] 9234 95 9253 Q95le| 95 981g} 94 9634) 91 93 91lg 9484 
Rogers-Brown 7s_________ TOG 2 Se os de hs ee HOLS 87 19.100 97 97384] 9612 977g} 95 9612} 95 97 9434 9619} 937g 95 93 93lg 
St LI Mtn & P 5s stmpd__1955 | 75 78 8034 81 8ll2 83 82 86 8212 8773| 81 81 82 82 84 84 8514 8712) 86 88 8214 83le] 85 85 
Sharon Steel Hoop ist 5s__1941 ' 96 99918! 921; 97 ' 92 .97 © 98 100 | 9S8lo 99384" 971g 9912! 971g 9H1e' 98lo 99 ° 97 99 199 102 | 97 99341 97 9914 


. 


BONDS 


' 


Steel & Tube 7s, Series C__1951 
Tenn C, I & RR gen 5s____1951 
U S Steel Corps f ¢ 5s_Apr 1963 

Registered_________ Apr 1963 
Victor Fuel Ist s f 5s______ 1953 
Va Ir, Coal & Coke Ist ¢ 5s_1949 
Wickwire Spencer 7s______ 1935 


TELEGRAPH & TELEPHONE 
Adams Express coll tr ¢ 4s_1948 
Am Tel & Tel coll trust 4s_1929 
Convertible 4s__________ 1936 
20-year conyertible 414s_1933 
30-year coll trust 5s____1946 
7-year convertible 6s____1925 
Bell Telep of Pa 7s Series A 1945 
Central Dist Tel Ist 5s____1943 
Chicago Telephone Ist 5s_1923 
Commercial Cable Ist ¢ 4s_2397 
Cumberland T & T Ist 5s__1937 
Mich State Telep Ist 20-yr 5s '24 
New Eng Tel & Tel 5s_____ 1952 
N Y Tel Ist & gens f 444s__1939 
30-year debenture 6s____1949 
Refunding 6s_ 24. 
Northwest Bell 7s Series A_1941 
meeitic Tel & Tel Ist Sean 
Southern Bell 1st 5s__ eee 1941 
West Union coll tr curr 5s_1938 
Fund & real est 44s $__1950 
15-year 64s gold________ 1936 


January | February 
Low High|Low High 


100 984 one 
99) eee 

9912 10114]100 101 
993g 993g] 9914 9934 


9715 
110 11212 
‘ous 109 


891o Ole 
10214 10344 
10214 103 
10612 10812 

931g 951g 


8814 2 
10134 10312 
1017s 10312 
107 10834 
917g 95 


93. 951g 
9024 95 
8812 933g 
10612 10778 


931g 95 

9214 9414 

9234 95 
10714 108 


MISCELLANEOUS BONDS IN NEW YORK—1922 Concluded. 153 
March April May June July Augus September | October | November | December 
Low High\Low High|Low High Low High\Low High\|Low High|\Low High|Low High|Low High\row High 
953g 995g] 9612 1017810012 102 |1001g 10112 1001g 10114}10012 102 9912 1021z/10112 105 | 10034 10478 10034 103 
--- ----| 98 98 | 9712 99 |____ __..| 9813100 | 9912100 {100 10058/100!g 100%3/100 100 | 993, 9934 
100 102 {101 10414;101 103 |101 104 |1023g 10334) 1031g 10412] 10214 10419]1011g 10314] 101%4 1024 1021s 10334 
LOO LOO ater ee | LOL LOAIs ose OD TOL Ae 2S ie-2 2 |103 6 103le|102) (202 (TOL 10112] Sia 

Tae 2 See oe eae Hae Obie 6B stn See eae ae eh GOSAS Coogee. ww Bao soe Page 
“8734 90 80ig 92 | 90 98%] 92 92 | 9212 9234) 93 93 |_.__ ____| 931g 9412] 93% 9555 93 9515 
9614 98 |---- ----| 9712103 | 9712 9912) 98 101 | 9858100 | 9853 9973) 96 9914] 95 9812] 933, 98 
75 75l2) 75 78 | 75 76%} 74 80 | 781g 80 | 80 80%] 80 80 | 80 80 | 80 83 | gg gi 
877g 9012] 9014 9134) 9O1g 915g) 9014 913g} 91 917g] 9134 937g} 9214 9314) 903g 925s} DOle 917s! gy 9214 
8012 84 | 84 8584) 8612 8653) 8514 863s) 86 87lz| 8634 9012] 88 921s! 88 8834) 8073 86%s} 86 88234 
99 1025s] 9934103 {100 10212/100 102 |101 101!2/101 104 |191 10414/1003410312/100 1023, 10112 1027 
95°g 9712) 9678 99 | 96 9918) 96 9778] 9714 991g} 9853100 | 993410073} 97 9934] 96 97341 97  ggaq 
11112 11612}/114 11653/114 1155g)1135g 11512}11334 1155g}1147g 120 |11414120 |1145g 11814]1133g 11714 1147, 1171, 
10714 1081g| 10712 10812] 10712 1087g|10714 10812] 1075s 10912}107 109 |10712109 |1071210812/108 1091/1908 10812 
98 99 | 988 99 | 98>g 9934] 9914100 | 9934100 | 9953100 | 99 10014] 99 100 | 9912100 | 9919 1001 
SJa= Poses (OO) WE99te 19911009 , | 9053 100) f 997s. 100. Ju 2 222/100 100) [100.100 | 99te 997e) nbs 2 ee 
721g 7414] 7212 75 | 7383 °7414| 72 74 | 7235 76 | 7412 76 | 761g 78 | 74 77 | 73. 78 74 T5le 
90 93 | 91lg 94 | 93lg 9414] 93 94 | 9234 94 | 9334 96 | 9312 96 | 921g 9414] 913, 93 | Q1%, 94 
97 9734) 9714 99 | 98 9834) 981g 987g} 981g 997g] 9084 993g} 99 991z} 99 9912] 991y 997s] 99 100 

ae Pere | ae 973g 9753! 971g 977s) 975g 9914] 9912100 97 100 9712 9812} 98 9914 
“9034 9212] 911g 93 9234 9434 931g 95 9312 9519] 94lo 9534] 953g 97 9414 9634) 9273 9412) 931g 9415 
1033g 10412/103 106 {105 106 {104 108 |10414108 |1061210873]/106 108 |10434107 |104s 105%4/105 108 
---- ----|102 105 |1041g 10512)10334105 {10312 10512}105l4 107 |105%g 10814]104 10612/10334105 |1041g 107 
10612 10734] 10573 10712/10614 107 |1057g 107 |10614108 |1075g108 |1073g108 |107 1077s|107 107%4/10714 108 
94 95 | 9312 96 | 96 98 | 94 97i4] 9634 9814] 971g 9912] 987g 100 | 9612 9912} 9612 9712} 9712 98 
5 NAGS Sen Rete es hs Se 911g 9412] 9134 927g} 9214 95 9284 9412) 9114 9314] 90%8 9212] 91 9134 
931g 9512) 913g 9512) 9373 96 | 931g 9473} 9353 97121 98 9934] 97 9914] 95 ~97l2] 94 Y95lo] 95 9678 
94 96 95 9758] 9812 100 991g 995g] 975g 99 98 100 {1005s 101 9312 1005s] 943g 96 97 98 
9212 93 8934 93 91 943g) 903g 9212) 9134 935g] 93 9384) 9314 9433] 91 9414] 9034 911g} 91 92 
10712109 |10712 10912)109 110!7/1091g 110 |1091g 11012/1101g 114 111 1131!2)108 112 |108%41097s|109 1117 
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STOCKS 
RAILROAD Par 
Allegheny & Western__-___- 100 
Aun Arbors. ..2205020 5. 26 


Preferred 
Atchison Top & Santa Fe__100 
Preferred so Peo eee 100 
Atlanta Birm & Atlan_____-_ 100 


Atlantic Coast Line RR____100 
Baltimore & Ohio 1 
Preferred <1... 5. been 
Brooklyn Rapid Transit___100 
Certificates of deposit 
Buffalo Roch & Pittsb 
Preferred 


January 
Low High 


$ per share 


Buffalo & Sus yvtcextd___100|____ 


Preferred v t c extended__100 


Canada Southern____-__~-- 100 
Canadian Pacific________-- 100 
Central of New Jersey______ 100 
Chesapeake & Ohio_____-__- 100 
Chicago & Alton RR_-_-___-- 100 

Preferred _.-_....:2..-.. 100 


Chic & E Ills ctfs of deposit___ 
Preferred ctfs of deposit____ 
Chic & I Ills RR (new) 
Proicrred 2. ues cone ese eee ee 
Chicago Great Western____100 
Preferred 282 eS ce 100 
Chicago Milw & St Paul____100 
Proferred: 2.2202 Ul be 2 100 
Chicago & North Western__100 
Preferred’. 20) 7 oi. obs aoe 100 
Chic Rock Isi & Pacific____100 


7% preferred____....-... 100 
6% preferred____._.__._. 100 
Chicago St PaulM & O____-_ 100 
Preterred \o. 6g noe 100 


Clev Cin Chic & St Louis___100 
Preferred 100 


40 40 
1141, 11914 
201 205 

5834 
714 
61g 
5 


814 
181, 
2734 
42lo 
65le 7 
10812 140 
261g 2873 
T2075: 
6llog 64 
62 63 


ee 


é Ist instal 


48 4 


RAILROAD STOCKS IN NEW YORK—1921. 


February 
Low High 


$ per share 


Iment paid 


March 
Low High 


$ per share 


~ 111033 1147 


190 209 
5534 
63g 
1llg 
134 
1lg 


714 
1534 
23 
36 
6012 


April 
Low High 


$3 per share 


701g 735g 
597g 6283 
55 58 


{Full paid 


8012 
75le 

21g 
7733 
3612 
4914 
115g 

678 


14 
753 
1714 
2534 
4014 
63le 
991g 
273g 
7312 


6212 


May 
Low High 


$ per share 


eK - 


7634 
373 
83 
4233 
52 
137 


e7lg 


91g 
207 
3012 
4614 
69 
103 
348g 
78 


6234 


June 
Low High 


$ per share 


6012 66 
981le 10073 
3414 
7714 
67 
51g 
80 
4012 
6012 


July 


84 


Low High 


$ per share 


84 


August 
Low Argh 


3 per share 


September 
Low High 


$ per share 


° 


October | November | December 
Low High Low High'Low High 


$ per share,$ per share|$ per share 


113. 1237'118 12212 
18814 205 |186 19312 
5334 6034] 5514 60 
4d 7 4 
91g Ole 
212 e121, 
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RAILROAD STOCKS IN NEW YORK—1921 Continued. 


STOCKS January | February March April May June July August | September| October | November | December 


Low High|Low High|\Low High|Low High\Low High Low High'Low High|Low High|Low High|\Low High|Low High\|Low High 
Par |$ per share|$ per share|$ per share|$ per share|$ per share|$ per share $ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Cleveland & Pitts guar______ 50 es pep Se ee 2 PS ae ee Fe Re See aes) ee eee G6O01et /60ls|\2. 2 ra SIG 2. W626 eee Se os ieee2 
Colorado & Southern_-_-__-__ 100 “2714 33 | 30 337%] 31 3784! 3314 3612 “34ly 3914| 297g 385g} 357g 387s| 34 3873! 36 371s| 34 3712! 3534 467g] 3833 “4514 
First preferred_________- 100 | 49 + 51 50 51 | 51 52 | 52 531s) 52 53 | 50%, 62 | 52 53 | 4914 53 | 52 531g] 51l2 521g) 53 5812] S712 59 
Second preferred___-__-_- 100| 42 45 | 44 46 | 43 4619) 43 45 | 45 46 | 43 46 | 47 4719} 45 471le/._.. 1-.-]._.. —----| 48  55le] 4919 54 
Delaware & Hudson_-_-_-_-_-_-_ 100 | 9934102 | 9912102 | 9818102 | 90 1007s] 9614 1037s! 9012 98 | 96 100 | 98 102 |100 1041s) 96 10312/1027g 11012} 1047s 10912 
Del Lack & Western____-___- 50 1208 220 |215 219129/205 220 |20212 22514|22414 249 |9176 aoe) 17912191 |h93 200 | 9612 11114)10214 108%4)106 113%;)11012 12112 
Denver & Rio Grande_-_-__-__ 100 3, 23g} 11g 24 5g 15g 5g 7g 5g 7g 1p 78 53 1 be) Le eS eee eae eee ae 2 
Preferred ss. 2.252525. 100 lig 434) 114 484] llg 38g) lg Ilo} 1 Asgt). Boke Ute CR Peta wiles) TSs) ele oe A a es Ice ic. va See a> oe 
Detroit United Ry__--.-_-- TOO | o2e ese eee mecha oa AU) 72 6612 7012} 68 Aa eae PRs Ee Td bp 2 a 7S | a ELE ON DY TOP peo. eb 44469 
Duluth S S & Atlantic____-_ 100 414 Alo! 4 433} 3lo 3lo] 3 314] 35g 43g! 212g 31g] 3 3 23% 3 31g 31g] 25g 3 21g 31g} 25g 3 
Proferrediss 2-3 22528 100 61g 733) 434, 6 51g ««5la} ~5lo «5lo) 57g C6 5 Hep wS a Olas. sock eeS sail Alg pe aaat Soe et: 35g 4 


First) preferred:_—=..-.-- 100 | 1914 2173} 191g 2012} 17 20 | 1712 1912) 191g 2284) 1612 2114] 1812 2034) 17 21 183g 2019} 171, 20 | 171g 1812} 15 18 

Second preferred______-_- 100 | 14 157g] 1312 1414] 12 135g! 1119 1319} 1314 1534] 117g 1419) 13 145g) 127, 1434] 131g 141g] 1112 1334) 117s 1234) 10 1212 
Great Northern preferred__100 | 75 7913] 7514 7712! 6934 755g] 6612 735g) 6512 7312) 60 7014] 65 7314| 6914 777s| 7053 78 | 68 7533) 7184 775s} 7312 7914 

Iron Ore Properties___no par | 283g 30 | 2812 301g| 291g 3212] 2812 3012] 28l2 31le| 255g 28 | 27 2914| 27 2934) 28 2938) 2712 3135, 31 3533) 307s 3383 


Green Bay & Western______ 100) (22 ope | eee ea ee a yee eR eee ey Seals Ee I Te es oe BOS BO. fhods. ao [ieee ee ees 
Gulf Mob & Nor stk tr ctf__100 |} 81, 9 9 914] Tig 953} 8 819} 9 111g! Tlp 91g] 7 8 612 7lo} 714 714] 6 % 51g 6 434 614 
Preferraiti] 6 cs 3 ts 100 21 25 24 26 24 2510) 211g 24 21 24 20 2114} 2014 2014] 20 22 20 22 1814 1919} 183, 19 15 19 


RR Securities Series A______ 55 66 BBs yoo Ie) 56 GG) lal au toe eee OA el GiSml deed omecdi ee.) Oe 55 66 57 57 62 62 6h. 62 

Leased line stock_______-_ 2003 Bax. Galactose Col eceeh acne cde RDO ae Olsen. eh ad oe renee See ee LS Oe Gane Oath aati pee ele ae e255 
Interboro Consol vtc___0o par | 37g 57g| 412 5le| 412 553) 41g Sls) 4 45g} 3lo 41g] 3lo 414] Ilo 4 lig 3 15g 2 Lio P 2nd 173 

Proferfedics se: oa e tk 100 | 1012 16 1212 1534) 1212 16 12 1419} 1114 1414) 93g 12383; 10 1234] 61g 1114); 51g 91g! 5 61g} 412 Gly] 3l4 434 


K C Ft S & M tr ctfs pref__-100 | 6014 6112! 60% 60%|__-. _---| 6012 6012] 6114 61l4|__.- --.-|-_-_ -IZ_|_... --_-| 60. 60 |---- ----|--.- ----| 6714 6744 
Kansas City Southern____- 100| 19° 21 | 1812 2154] 2012 2653] 24 2734| 2514 2873) 2112 2734] 2412 2719] 223g 267) 243g 2733) 23 2653| 235g 2353] 23 2514 
Preferred) 22¥6 2. sa. 451g 4734| 4512 48 | 467 52 | 4812 503g) 5012 52 | 48 50%] 48 51 | 491g 5lle| 5014 52 | 49% 51t2] 5034 55 | 52lq 543s 


Preterred peers cre ee | 2512 28 | 23° 25 | 19 23 191g 2119) 2014 25 19 21 | 20 23 | 175g 23 | 19l2 1912} 18 1914) 182 27 | 24 30 


Lehigh Valley 52 5612! 51 5434] 491g 5314] 475g 505g) 4912 5614] 471g 5215! 4934 541g) 49 54 501g 57 5134 597s} 541g 5833) 5614 6034 

Louisville & Nashville_-_-__- 100 | 9734 1033s} 9953 10612} 977s 100 97 100 9712 10212/100 11312/10912118 |10612112 |108121107s/103 110 |106 114 |107%4 11212 

Market Street Ry_________-_ ROD ee ws Fe” Fe ee es pS pe 3 7 334 483) 334 473| 31g 373] 333 4129] 33g 414 3lo 9 41y 234 384 
Preferred 9 seers oe et POO he ee RN ok We 8 SSG er S19) 4a Ue Oe eek ee Stee 141g Sl hess o es ae 18 14 14 
Prior preferred ____..__-- A 0s pe Se Pa eS =---| 381g 4512| 341g 4012] 3019 3434 27 3334 28 34 | 30 3453) 30 38l4| 34 3712 
2nd preferred______--_-- 100) bass yee, |G oli Se ae a 65g 83} 6 81g} 5 5 414 414] 534 612! 5le 6 6 734, 5 74 


g Lowest was ex-rights (June15) to subserib e, share fo r share. to! stock of Gillen Alden 


Coal Co. a t 85 per share. h Ex-divid| end Aug. | 22 of 100|% instock 
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STOCKS 


Par 
Manhattan Ry guar stock__100 
Michigan Central____.____. 
Minneap & St Louis (new) __100 
100 


Minn StP&SSM._._-_-L. 0 
Preferred jo 222 25 2es2 28 100 
Leased line certfs_______- 100 


Missouri Kansas & Texas___100 
Preferred 00 
Missouri Kan & Tex Co (new) _- 
Preferred 


Missouri Pacific tr ctfs____- 100 
Preferred tr ctfs______-_- 100 
Morris & Essex____...___--- 50 


Nashv Chatt & St Louis____100 
National Rys of Mex Ist pref100 

Second preferred________ 
New Orleans Tex & Mex vt c 100 
Niy Gentralsee seul? aes 8 100 
N Y Chicago & St Louis____100 


First preferred_________-_ 100 
Second preferred______-- 100 
NLY (S&iHarlents. 2! sabi be 50 


N Y Lackawanna & West_-_-_100 
N YNH & Hartford______- 100 
N Y Ontario & Western____100 
New York State Rys 
Norfolk Southern 


Preferred 22.02 2222 eL est 
Northern Pacific 
Pacific Coast Co 

ist preferred__......-.-. 

2nd preferred 
Pennsylvania _____ 
Peoria & Eastern 


Pere Marquette v t r_______ 100 
Prior preferred y t r_____- 100 
Preferred v t r_____.--.-- 100 


RAILROAD STOCKS IN NEW YORK—1921 Continued. 


January 
Low High 


$ per share 
4512 5812 


February 
Low High 


$ per share 
50 357 


165g 183 
53 = 53lg 
35 = 351g 


March April May 
Low High|Low High\Low High 
$ per share|\$ per share\$ per share 
5934 56 | 4212 527g) 391p 46 

9 121g) 10 111g) 101g 1484 
66 70 | 66 6914) 69 7214 
S719 (87g CU les eae Sore Sh 
57 59 | 5653 5653) 57 57 

2 21g) 2 244) 2 273 

41g 45g) 4 419) 4 5 
16 1914] 1612 187g; 1814 2314 
331g 3912] 36 3878) 3714 435g 
toes Hose COM ROOM ERE! bs. 
SLL a eee OO e100 

41g 514) 414 51g] 453 57% 
65 71| 63 6619! 61lp 72 
66 7112! 67 7014) 6712 73 
42 47 42 47 46 5Alp 
wos? Soeaileoes Meme OO 60 
See eae oleae 57; 56 60 
1434 1984] 1534 177g; 1612 2012 
16 173g] 163g 177g! 178g 2014 

914 1084; 9 1012) 10% 1314 

9234 9612! 9514 1003 
66 67 | 651g 651g 
6873 7814, 69 77 
323g 361g! 3412 36 
Qlg Qlg} 11 12 

1534 191g] 17 1914] 18 237 
51 5412) 50 527g) 527g 56 
34 35 | 86 382) 391g 45 


June 
Low High 


$ per share 
8612 4412 


July | August 
Low High Low High 


$ per share $ per share 


40 3El4 4934 
ae pees ee Oleh 7 O84 
111g 127g; 95g 123, 
67 70 | 63 7212 
Bee Se SIRS omer. OO: 
5414 5414) 54 5414 
2 23g! lg 2i4 
3 4 21g 378 
1834 215g! 1714 21le 
371g 4134! 34 4134 
65 65 | 66 6612 
pee tee OEY ott hs 
3lg 4 31g Alg 
49 55 | 48 5633 
68 7234) 6814 735g 
47 54 | 501g 58le 
48 60 | 63 65 
60 60 | 60 68 
1614 1912) 148g 1734 
17. =1812/ 17 = 1812 
eee ok st 26. ees 
912 10 81g 91g 
93 97 | 921g 99 
65 6534) 6712 6712 
681g 7814; 6914 80%4 
384 38 | 365g 391g 
1014 1114} 11 11 
181g 211o' 178g 211 
61° 61 | 53 . 54 
38 39 | 37 40 


September 
Low High 


$ per share 
38 42 


October | November | December 
Low High\|Low High|Low High 
$ per share|$ per share|$ per share 

3934 4214 Allg! 32 38 
eres 85 
614 712 
6412 TAlg 
8612 9334 
58 
31g 
5 


453 7 
6534 7212 
88 9312 

1 23g 

2 312 

8 978 
2234 263g 
17 1914 
45 4753 
71lq| 75 75l4 
9912/ 10012 10012 


1978 
491g 


1434] 12 1414 


91g 934 
9434 10034 
67 71%4 
735g 8333 


3414 361g 
8 91g 
175g 2283 
5384 65 


437g} 421lp 59 


STOCKS 


Par 
Pitts Cin Chic & St Louis__100 
Pitts Ft Wayne & Ch pref__100 
Pitts & West Se ena 
Preferréd®: (2322236. 
Reading Company 
First preferred... Jo 2.522 
Second preferred__._____~_ 


Rensselaer & Saratoga_____ 100 
St Louis & S F stk tr ctfs__100 
Preferred series A_____--_ 100 


St Louis Southwestern_,._100 
Preferred 1 


Southern Railway 
Preferred 


Toledo St L & West tr rec____ 
Preferred trust receipts____ 
Twin City Rapid Transit__100 
Preferred 


Preferred (Biase. 3-5 ..=5 
Western Maryland__ 


Preferred ¢. Sos0 Geo. Soe 
Wheeling & Lake Erie_____ 100 

Preferred -- 22-2 sk ce 100 
Wisconsin Central_________ 100 


RAILROAD STOCKS IN NEW YORK—1921 Concluded. 


March | April 


January | February 

Low High\Low High Low High Low High 
$ per share|$ per share,$ per share $ per share 
285g 32 | 2814 3014] 2434, 29 | 2414 28 
72% 75 | 71% 73 | 70 75 | 73le 75 
81 8914) 72 84 | 65 755g 661g 741g 
4834 5234] 4434, 55 3714 45 40 42 
5314 5734] 4514 56 | 40 4614) 411g 4234 
105%) LOG eae ee eS aoe xey 
211g 241g] 201p 22 | 191g 231g) 1934 225g 
31 3314] 2919 31 | 29 301g 28 31 
251g 30 | 235g 2914) 251g 3014) 261g 2812 
401g 351g 3812 

634, Blo 6ly 

10144; 834 10 

771g| 721g 763g 

221g! 1915 221g 

714 55 5678 

24) 19 22 

203g} 17 19 

10 1219} 91g 919} Q9ig 9%) 8 11 
LStoN2o ees eae sl Olg L919) 16) 19s 
3612 39 | 391g 4014] 39 42 | 42 5512 
1171122 |118 12153| 1135, 12114) 11234 118 
6753] 6614 6733) 6534 6734] 63 6678 

1l 95g 12 934 1214; 97g 1114 

22 | 211g 25 | 211g 26 | 211g 2315 

85g} 75g = 83g} 7 83g} 7 75g 

238g] 191g 2114] 18 2114! 19 2084 

15 | 135g 1$ | 125g 13 | 12% 1234 

113g} 9384 1012] 91g 103g} 912 1014 

193g} 17 1884; 15 185g] 1612 18 

2912} 25 2912) 2334 295g! 247, 271o 
7012) 67 6953} 67 70 | 65 67 

93g 11 914 10 814 973} 8 9 
1612 19 | 15 1684! 141g 1634) 1414 163, 
36 36 | 32 36 | 320532) .|.30)) 36 


May 


Low High 


$ per share 


1184 


June 
Low High 


'g per share 


July 
Low High 


$ per share 


1181g 12012 
287g 
75 

7058 
395g 
40 

2514 
3812 
2712 
3673 


August 
Low High 


$ per share 


65 


September 
Low High 


$ per share 
791g 791 
120 120 


October 
Low High 


$ per share 


November | 


Low High 


$ per share 


78 


7814 


124 124 


231g 
7434 
69 


748, 


261g 
7434! 
TAlg, 


7434 


Dece: 
Low 


|S per 


128 
241g 
75 
7012 


2) 4212 


4253 
11414 


157 


mber 
High 


share 
80 

129 
2734 
80 
TAlo 
441g 
4614 

11414 


2012 23 


6812 


3734 
2234 


158 MISCELLANEOUS STOCKS IN NEW YORK—1921 


STOCKS January | February March April May June July August | September| October | November | December 
Low High\Low High\Low High\Low High|Low High\|Low High|Low High Low High Low High Low High|Low High\|Low High 
oe eens Par \$ per share|$ per share|$ per share\$ per share|$ per share|$ per share|$ per share $ per share $ per shareé|$ per share|$ per share|$ per share 
XPRESS ral 
Agama: 25 2S (0: » opo eee. S&S 100 | 2612 35 | 29 3334] 28 3214) 271g 413g] 3814 46 | 35 42 | 37 4634' 383, 45 | 4484 4934! 443, 5034) 4734 4919] 4812 5334 
American fae 235 2 5s 160 |120 133 |1243413212/120 12484)123 12714/12812135 {116 130 {114 123 ,113 11812 1151g12219)123 131 [12312131 |12734 137 
Waited (States, 2s none = 100| 7 7 6 65g] 51g 633! 5384, 614] 57g 614] 58g 584) 51g 584 5lp £53 57g 614) 6 65g} 61g 612) 614 67% 
Wells Fargo. .2 ok. fesse! 100 | 4912 72 | 611g 67 | 60 6112] 563, 65%) 62 6714] £2 62 | 55 59 | 55 59lg' 571g 62 | G1 65 | 61 67 | 65 69% 
COAL AND MINING 
Alaska Gold Mines__________ 10 7g 11s 7g lo} 1 1ly 7g 11g 3g s7g Ig 1g 5gi 1g 58 3g 5g 8g 5g 3g Ig 4 %& 
Alaska Juneau Gold Mining_10| 1 15g) 11g 184] lg 15g) 18g 184) lg lo} 11q 184; 15g 184) 18 184| 7% 19} 12 7%] 1g 1 5g 7g 
Amer Zinc Lead & Smelting_ ae 814 984) 81g 915) S8lg 9 814 95g} 93g 10 73g Q12| 8 ee a 8 634 101g) 9 1053) 81g 111g} 1114 148 
Preferred) 225 2s Lue ae 2634 33 | 2784 291g] 26 28 | 26 2812) 28 2934) 2312 2814] 25 251g 227% 25l2' 25 29 | 30 , 231s) 32 36 | 3514 407% 
Anaconda Copper____- 337g 401g) 38 40 3414 391g) 353g 4134! 3934 4319) 3434 41 3654 39 | 3154 3784! 3333 40 383g 4233! 411g 4614] 453g 5034 
Batopilas Mining_____ 84 1 73 “il 34 34 34 34 5g if 5g 34 5g 34! 1g 53 1g 34 5g 34 lg 5g 1g 5g 
Burns Bros 2 22005 2 as a 81144 9114) 83 8814] 8312 88 | 8512 90 | 8712 93 | 84 89 | 85 YQllg S83lq BOle 843,112 |10112114 |109 11919/11419 12219 
Preferred FLU Seen ewe 105)'°105 }105.  10814|110 Lb os ley Soe te eee Bee A SS So eT See Sie Seats (Stow ee 
Névw Glass’ Bi) oe aa eae jyte beselesss| enn- ssh, sanalecen catslecce 2 sis) Sena ueote| nose Soaelesae Baa ne ee mewmee ee lete cts eeeere| oe, eee ee 
Butte Copper & Zinc________ 5| 43 6 47g 57g} 514 583} 414 514] 434 5lol 4 47g) 4 434) 334 414) 414 484) 414 4%g) 45g 55g) 5 614 
Butte & Superior Mining___10 | 1033 1434] 1219 1334] 1084 1234] 11 1384] 1333 1584] 1014 135g] 12 143) 1012 13 121, 15 131g 1512) 135g 1734) 161g 221g 
Callahan Zinc Lead_________- 514 71e| 5 614] 47g 51g! 47 6 43, 584; 414 5 414 41g! 334 484) 334 419) 37g 419) 373 733) 55g Tig 
Calumet & Arizona_______- 10| 4112 50 | 49 49 | 43 48 | 42 521s) 497g 53 | 451g 497g! 451g 46 | 4419p 48 | 461g 4814] 48lp 5134) 5014 557g! 5434 60 
Garson) HilliGold Ale. 2640 Ee SAN Sy ET ae OM Se ae tet) Leb altGece te ce he: Jaime bile aesk ire arya tie ollie ellen 2 os Sammie eae el Ba 
Cerro de Pasco Copper__no par | 27 3212} 271g 30 | 23 2734) 241g 3033] 283, 32 | 241g 2812} 25 27 | 24 27 | 25lp 2912) 28 30%) 2912 3434! 331g 3612 
@Ghile'Coppers.. 2252s es 25 934 1219! 111g 12%) 9 I1l9| 97g 1214] 113, 1284] 10 1184] 97% 107s! 915 101g} 95g 1134) 111g 123g) 113, 13 | 131g 167 
Chino Copper________-_--_-_-_ 5 | 195g 231g] 2133 2319] 191g 217) 1912 25 | 241g 2714) 201g 2484) 2219 2434! 20 2312 22 2484) 24 2612] 251g 2712] 2612 291g 
Colorado Fuel & Iron______ 100 | 27 3012) 27 29%] 2614 30 | 28 3114] 28i2 3234] 2534 30 | 22 27 | 228% 2434) 23 2614] 2333 2519] 24 25 | 24 27 
Preferred 25 ri. 2 LOOK eer Sse. Ee 52200 M100 ee. Weal ge ee ae ek ween tanaolsese, a-=o/20L [LOL 106 OG eee 
Consolidation Coal________ LOO aes Ras pote B4lo (Balatii: we Sable oie ie SS, See ee ee ay a eS 
De Beers Cons Mines___no par | 187, 21 1Gly ALS 4tont6 ae eee eae was 135g STefee 2) Bok ie ie abs See Se Be el Oak 1 beak Ole erm 
Dome Mines Ltd (The)_____-_ 10 | 101g 12%) 1214 1619] 1419 1634 “161s 2134] 181g 21 1434 1812) 1614 17%! 16 1773) 1634 205g; 1733 19 | 183g 2034; 18 1914 
Elk Horn Coal Corpn_-_-_-__- 50! 17 19 | 171g 2114] 191g 2073] 187g 20 | 197g 2534) 16 22 | 171g 18le! 1634 187g} 17 1914] 1719 191g| 1712 1838] 1612 195g 
Preferred: 25 302 We. 0p ane 50439) 40 | 39 40. |) 3919) 40lg eZee 40. 408 aoe kL 8784 891g 36 © Tigo 2) 2 eS al ces er 
Federal Mining & Smelting_ ace 81g 87%3| 8 8 57g 9 7 i 65g 9 51g «7 7 CNWideceenwelaccet pooet) ht lel) 12 e OmmmGe 7 13% 
Preterred) >. £220 Ge ine 23 2912 25lo 271e] 2314 25 | 23+ 2373] 25 271g] 213% 25 | 2114 24 | 21 221g) Qllg 2284! 2278 2534) 25 35 | 2914 4312 


Granby Cons MS & Pi oceiog 20 25 22 2314] 1814 201g) 17 23 217g 2484] 171g 22 1714 181g) 15 173g) 16 19 |1 8 2138; 20 341g) 2512 30 
Greene Cananea Copper__.100 | 20 235s| 22 24 1814 211g} 20 25 2314 2512) 2034 2334] 19 2134) 20 2184) 20 22 211g 247g 2219 2534) 255g 29l1e 
Homestake Mining________ 100 | 50 5012) 497g 50 A9lp 60 58 60 56 «61 5434 5734] 55 5512) 56 58 5534 58 55 5714) 53 551g) 5384 56 
Iaspiration Consol Copper_.20| 31 3612) 3414 3714] 295g 3412| 3014 3612| 3412 3753] 31 341g! 3214 3419] 295g 3334] 32 3534) 3314 365s] 351g 3883| 37lo 4214 
Island Creek Coal____.______ cH Eee ee pee ted | tea Sentech seas GOlg -GOlgi==== 


MISCELLANEOUS STOCKS IN NEW YORK—1921 Continued. 159 


STOCKS January | February March April May June July August | Sepltember' October | November | December 
Low High\Low High Low High|Low High|Low High|Low High Low High\Low High\Low High Low High|Low High|Low High 
Par \$ per share|$ per share $ per share|$ per share|$ per share|$ per share $ per share|$ per share|$ per share $ per share|$ per share|$ per share 
Kennecott Copper_-_-__- no par| 177g 21 175g 20 | 16 1819) 16%, 205g) 201g 225g; 17 2084; 183g 2014} 165g 197g) 1712 21 | 205g 23 | 2219 253g] 2412 277 
Miami Copper-_-_-_._-.------- 5 | 1534 191g) 181g 1834) 1612 1814) 171g 24 | 22 2378] 19 2284) 201g 221g) 19 21l4) 20 217% 2134 2312) 2253 257g) 2514 28 
Nevada Consol Copper-_-_-_-_-_-_ 5 97g 115g) 107g 12 9 107g) Q1lg 125g} 1114 131g] 97g 1134) 101g 1112} 91g 1014] 97g 1212 113g 127g] 125g 14 131g 155g 
Ontario Silver Mining ____ 100 414 §lo) 43 5 Alp 47g) 4 41o) 47g 6 4 41g) 4 484) 31g 334) 31g 514) 4 47g) 4 47g} 4 43g 
Pittsburgh Coal (Pa)_____- 100 | 57 627%] 571g 6012) 565g 63 | 585g 6214] 6014 6473} 523g 6114, 52 57 | 521g 5534) 55 61le 571g 6012} 58 61 | 59 66 
Preferred {2 Ae So. 2 100 | 827g 881s} 86 8612! 86 8612) 86 88 8612 87 86 87 87 87 87 88 85 87 87 8812} 88 91 91 93 
Pond Creek Coal__._______- 10 | 125g 141g} 1284 1384) 121g 14 131g 161g} 1412 1619] 121g 1412! 131g 15 13 141g} 135g 1434 137g 153g} 14lp 163g] 14lp 16 
Rand Mines Ltd_______ no par} 23 2553] 21lp 2414] 22 23 19 22 | 21lg 21%! 19 2012; 191g 20 | 19 2614] 24 26% 21 24 191g 2234] 20 217% 
Ray Consolidated Copper__.10 | 115g 145g] 1234 1414] 11 131g; 118g 14 137g 15 12 137g} 1214 138g] 1114 125g) 115g 1314 12lg 141g; 131g 145g) 141g 16 
Seneca Copper Corp____no par| 17 2034) 1534 1834! 123, 1534) 1334 17 161g 1812) 131g 1612) 1314 1714) 13 1734) 147g 191g 181g 201g) 191g 2514] 21 2412 
Shattuck Arizona Copper___10 47g 65g} 5384, 614] 5lg 614; 55g Gls} 6 714) 6 673} 614 7 51g 7 Clie 7 6 71s| 6 734] 63g 93g 
Tennessee Cop & Chem_no par 7ig 914} 81g 87%] 7 812} 75g 1034; 884 1014) 7 85g! 738g 8 65g 773) 7 87g 71g 812) 8 105g) 97g 11 
tah) Coppert2-e 2 2 ee 10 | 4834 E919 4884 571le) 4534 51 46 5519] 53 581g} 4534 537g! 471g 5114] 411g 485g] 4419 415g 505g 563g! 5434 6014) 585g 663g 
Virginia Iron Coal & Coke.100 | 84 95 | 89 89 | 88 89 | 84 86%) 86 87 | 78 83 |70 70 | 59 70 | 63 75 | 75 88 | 84 85 | 83 88 
VARIOUS 
Advance Rumely___.____-- 100 | 16 1934; 18 1912} 15% 18 14lp 18 15 181g] 12 15 13 1519} 111g 131g} 11 14 12 1314] 1112 1312] 101g 12 
Preoterred pees ae ck 100 | 45 52 50 . 521g! 4812 517g} 495g 50 4219 50 38 46 391g 391g} 35 39 3634 40 361s 38 371g 3912) 31l2g 3712 
Air Reduction Inc____- no par | 3219 40 | 35 37 | 35le 361s! 35 3634) 341g 3812| 20 34le ree 31 301g 317g! 305g 387g 36 3934] 38 40 | 403, 50 
Ajax Rubber, Inc. _____...._ 50 | 3014 3919] 251s 3714! 278g 3412) 31 381] 28 3734] 2114 2914! 18 2434] 1712 2312) 17 253g 185g 243g) 161g 2034) 1514 205g 
All America Cables Inc. -___- 100 |____ _---|100 10312 10312 10313, 10414 10519} 10412 10553} 105%, 106 |103121051g/104 104 |103 103 101 101 |100%,102- |10112105 
Alliance Realty____________ Sy = ee aes ee es NRT Ch a8 2 RS OS ae en pa AY Say aS Bg EES OS ome Le ceteeeiey SL ees ae 
Allied Chemical & Dye_no par | 4412 5512} 4214 5034| 3834 4419) 42 4533) 42 4634) 35 43 lg 40 34 3712) 37 4734 43 4734| 451g 55 54 5914 
Preferred. 30289. .:_2 100| 88 9373] 891g 933g! 8714 9012! 88 897g} 88l2 92 | 83 917%! 8612 8834] 83 86le| 841g 901g 87 897s! S8l2101 | 9914 103%4 
Allis-Chalmers Mfg________ 100 | 2934 3712] 338g 3784] 34 3814] 3534 3812} 3114 3914] 287g 3414) 301g 331g} 2814 32 | 307g 3412 33 3433! 33l2 38 | 371g 3934 
Preférred(giae--5. ~2s-s-5 100 | 751g 8112} 76 81 | 78% 83 | 77 80 | 7534 7834) 69% 74 | 6912 73 | 671g 733g! 74144 75 | 75 77 | 77 85 | 8514 90 
Amalgam Sugar Ist Pref_.__100 | 9215 92384)_._. __-_f___. cw -_-/__-- ik ee eee able. Ao oes ont sete ee Peer re a ee atwtealll Dig mat eee eared ae, 
Amer Agricul Chemical__-_100 | 5334 6512) 455g 5712! 461s 51 | 463, 497g) 451g 5034] 3514 483g! 343g 377g] 2612 3484] 28l2 37 | 2912 3534] 301g 347g] 291g 323g 
Preferred eee 591g 
American Bank Note______-- | y | 3lp 5612 
Preferreds22 3 =— 25 | 5012 
American Beet Sugar__ a 2 3434 
Preferredis. F202 sc seo ske | 61 
Am Bosch Magneto_-_-__-_ no par | 491g 57384) 5212 6834) 521g 63 | <614 62 | 4412 Geole| 3214 4412! 201g 36 | 291g 3334] 3214 3812 3312 37 | 3214 35 | 32 36% 
Am Brake Shoe & Fdy__-no par| 42 50 | 47 4914) 4834, 4834) 48 523 | 47 503%) 43 47 | 40 45 [_--_- --__| 45 4584 4484 497g] 4512 £37g| 53 5683 
Preferred 2222522252. 100 | 83% 9053) 8914 90 | 89 91 | 91 9273) 92 92 | 92 92 | 9014 9014] 88 92 |---- ----| 88lg 9234) 92 9812) 9812100 
American Can____---_.----_ 100 | 25 3234) 285g 3112] 2534 3034! 281g 3184) 281g 323] 2312 305g) 2514 281g 2414 2819] 26 288 255g 29lo} 28 33 | 315g 35le 
Preferred 2.322224 sok 100 | 7714 88 | 85 564) 84 S85ly 8214 84 | 83lp 8434) 7634 837g) 81 82 | 7773 82 | 79 82 | 8114 86 | 85 9114} 914 97 


160 


STOCKS 

Par 

Amer Car & Foundry_-_.__-_ 100 | 
Preferredss. 2.32222 100 | 
American Chicle____.__ no par 
American Cotton Oil______- 100 
Preferredjo. 25.0 cel 100 
Am Druggists’ Syndicate__-._10 
Am Hide & Leather________ 100 
Preferred ie e2be cies tase 100 
American Ice .3- 22.20 22al8 100 
Preferred 20.5 ot bck ee 100 
Amer International________ 100 
Am La France Fire Engine___10 
American Linseed__....-..-. 100 
Preferred ccs ecaeune 100 
American Locomotive----_-- 100 
Pretetred eo es eS 100 


Stamped igo. Wel oesek ea 


Amer Safety Razor_____...-- 25 
American Shipbuilding____160 
Amer Ship & Commerce__no par 
Am Smelt Sec pref A stpd___100 
Amer Smelting & Refining_100 
Prefterredice 22 oi Se oes 


Am Steel Foundries_ 
Preferred! i) sees oo eee 
American Sugar Refining__100 


Preferred bc 232u. 28 us 100 
Amer Sumatra Tobacco____100 
Preferred 2. 226 ib Sonus 100 
Amer Telegraph & Cable___100 
Amer Teieph & Teleg_____. 100 
Rights ~usosoe ss oe eS 
American Tobacco-______--- 100 
Preferred new____--_._-- 100 
Common stock B___-___-_ 100 


4 93 | 90 93 
11412 12014'11034 118 


May 


Low High 


|$ per share 


12133 1295 


108 11112 
201g 2714 
19 2314 
45 6314 

61g 61g 
1llg 133, 
50 3 57% 
5314 5912 

61 65 
44 533, 
88g 105g 

28 48 

pe 79 
9112 

102 10414 
13) Ws 
ZOU aa eh 

553778 

834 11383 
O° pee 
Allg 4434 
77 ~=—-80lg 

103 11212 
8212 82le 
281g 31l2 
85 = 8712 
87 925g 
98 102 
55 73 
79 8683 


0) ene eee 
10414 10812 


1g 


- 8 
12113 12934 


881g 907s 


1120 12734 


June 
Low High 


$ per share 


11514 12512 
108 10912 


7312 85 
9814 101 


68lzg 70 


8 
51lg 5114 
10212 1051s 


ly & 
11112 12712 
88 90% 
1111p 12414 


“121, 1214|— 


July 


15 
167g 
3512 
Alg 
101g 


7912 


1g 


87le 


Low High 


$ per share 
122 1271, 
109 110 
+17 


72 


2714 


8012 


73 
90 


5534 


78 


102%4 10512 
%| - 
11614 1243g 


90 
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August 


September | October | November | December 


Low High\Low High\|Low High|Low High|Low High 


$ per share|$ per share|$ per share|$ per shar |\$ per share 
11912 12512}124 1383 112519 13114) 1293g 14514] 14215 15114 


108 110 |108 111 


UBM ie) 


6314 72 


77 = =774 
18 26 
78 8012 
5883 6978 
8753 89 
3714 5012 


117 1247|121 127 


86 9084 


Oly) 9 9 
116 124141116 125 112012126 112114 12434 


110 = 1107g|11312 11512 


11312 11612 


6lg 934 


14 15% 
87 90 
4 58g 


5 7\g 
861g 88 
41lp 4714 


95 9912 
120 12758126 13112 


STOCKS 


Par 
Am Water Wks & Elec vy t c_100 
Ist preferred vtc 100 
Participating pref v t c___100 
Am Wholesale Corp pref___100 
American Woolen 10 
Preferred 


Associated Dry Goods 
ist preferred 
2d preferred_ 
Associated Oil 


. Atlantic Refining 
Preferred 


Atlas Tack Corporation_70 par | 


Austin Nichols & Co____no par 
Preferred 

Autosales Uospgsarton 
Preferred 


Barnett Chem Cons ctf dep___ 
Preferred ctfs of deposit___-_ 
Bayuk Bros 
Beech Nut Packing pref____100 
Bethlehem Motors Corp_no par 
Bethlehem Steel Corp 10 
Common Class B 
Preferred 


MISCELLANEOUS STOCKS IN NEW YORK—1921 Continued. 


January 
Low High 


\$ per share 


10112 10214 


[ene anne 


21g 484 


0 5012 5934 


5334 631s 
|, $3 9314 
9934 10712 


February 
Low High 


57 6878 
93 957 
33 «36 

23g 314 
2414 2612 
5834 61 


52 «454 
9712 10112 
814 84 
41 707, 
37 = 4812 


0/975 975 


1061g 10912 
181g 1812 


85% 9278 
100 102 
30 3014 


35g 414 
5214 557g 


90 9012'- 
104 107s 


$ per share 


“24% 28 | 237, 


545g 5914) 5312 5933 


March | April 
Low High Low High 


May | 
vatshod a igh 


June 
Low High 


$ per share $ per share 


| 9612 9738 
| 801g 34 


55 8656 
971210712 100 10434 
5lo 81g! 5lg 61g 
30lg 4684; 32 4114 
29 41 | 81lg 35% 
171g 181g) 17 23% 
925 925 | 925 1100 
108 108 
167 © 20 
93g 10 
64 667. 
3 Aly 
1214 1214] 10 128 
8214 905g! 835g 927g 
$912 10112 
34 37 
80 
26 


5212 55 


8 90 
10334 10612 10212 105 


$ per share 


363g 441lo 
33 = 3634 
155g 2312 
(1075 1125 
10653 vet 


91 92 
10153 10434 


$ per share 


“4 3 
1212 165g 
820 900 
105 107%4 
16 7 


2 3912 52% 


41lp 567 


87 90 
90 10014 


July 


$ per share 


Low High 


August 


Low High 


$3 per share 


99l4 


September 
Low High 


3 per share 
4 6 


"7453 9134| 


96 98s 


October 
Low High 


$ per share 


5219| 491, 


4814 5753 
901g 91 
98 10012 


98 1011: 


November 
Low High 


$ per share 
5lg 61g 

6llg 65 
1612 1914 
941g 95 
7614 8212 
101 10314 
21 | 28 
2 

487g 

7614 

75le 


5334 5814 
9112 93 


10114 105 


161 


December 
Low High 


$ per share 
5le 612 
6213 6653 
1534 20 
93 9414 
7712 8312 
10134 10412 


21lg 2534 
21 255g 
970 1080 

11234 11312 


931g 10033 


40 
86 
21 
22 


55 
551g 5912 
91 91%, 
10412 10612 


STOCKS 


Booth Fisheries 
1st preferred 
British Empire Steel Ltd___100 
ist preferred ser B 0 
2nd preferred 
Brooklyn Edison Inc 
Brooklyn Union Gas 
Brown Shoe 
Preferred 
Brunswick Term & Ry Sec__100 
Bush Terminal Bldg pref___100 
Butterick 
Caddo Central Oil & Ref 7o par 
Calif Packing Corp (The)no par 
Calif Petrol vot tr ctfs 0 
Preferred 
Case (J I) Plow 
Case (J I) Thresh ae cic ane 
Central Leather 
Preferred 
Certain-Teed Products__no par 
Ist Preferred 100 
2d Preferred 
Chandler Mot Car (The) _no par 
Chicago Pneumatic poultry 
Cluett Peabody & Co 
Preferred 
Coco Cola (The) v t c____”0 par 
Columbia Gas & Electric___100 
Columbia Graphoph Mfg no par 
Preferred 
Computing-Tab-Record _no par 
Consolidated Cigar 
Preferred 
Consol Distributors Inc_no par 
Consolidated Gas N Y¥ 
Consol Textile Corp 
Continental Can Inc 
Preferred 
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January 


Low High\|Low High 


$ per share|$ per share 


4lp 
39 


584 
39 


$8 


February 


4 


534 


March | April 
Low High Low High 


$ per share $ per share} 
4 


9414 


May 
Low High 


June 
Low 


High Low High 


$ per share 
414 1 


384 


$ per share $ per share 


419) 


July 


37g 43g 


August 
Low High 


$8 per share 


September 
Low High 


$ per share 


3 per share|$ per share 


October |} November | December 
Low High|Low High|\Low High 


$ per share 


Als 5le 


95 | 99 100 


934 
10034 10034 


STOCKS 


Par 
Continental Candy Corp no par 
Continental Insurance-_-_-_-__ 25 
Corn Products Refining___100 


IPSCICRECO ee eee at 100 
Cosden Me (2 ow no par 
Crest (carpets oo s-. 7. eee ce 100 


Crucible Steel of America__100 ‘ 


Prelermedie. 2-2. a oo 100 
Cuba Cane Sugar Corp__no par 
Prelerredis soc. soo-. sek. 100 
Cuban-American Sugar_____ 10 
Preferredtea 52 100 


Davison Chemical vy t c__70 par 
Deere & Co preferred 100 
Detroit Edison 


Durham Hosiery Mills * B’’_._50 
Preferred) so22. oo a 100 
Eastman}Kodak-_-____-___-- 100 
Preferreg pe osese. ss. acon 100 


Electric Storage Battery___100 


Emerson Brantingham__-____ 100 
Preferred foes san a4 100 
Endicott Johnson______-_-- 50 
Preterrem. 5s aon wae 100 
Fairbanks Co (The) -___--_-- 25 


Famous Players-Lasky_.no par 
Preferred 
Fisher Body Corporation 70 par 
Preferred 100 
Fisher Body Ohio preferred 100 


Minsk: Rubber. 2.55245. 2= no par 
Freeport Texas Co_____-_ no par 
Gaston Wms & Wigmore_no par 
Gen Am Tank Car_-___-_- no par 
General Asphalt_____-_-_-- 100 

Preferred .22 07 o.-..22 100 


MISCELLANEOUS STOCKS IN NEW YORK—1921 Continued. 


January | February March April May June July August | September 
Low High|\Low High|Low High|Low High|Low Tigh Low High|Low High Low High|Low High 


$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|\$ per share|$ per share|$ per share 
5 i 11 1 i 1 5: 1 1 


35g 353 114 14; 1 Ilg 8 ened Ip 
65lo 6512]: 62le 65 || 61 63. | 618% 63.\}-_.- —...| 61, 63 ,] 601g 601g] 5853 60 }|---. “o.-2 
65 7312] 6814 73 | 6812 761s] 71 753g] 6634 763g] 59 693g] 6384, 68 | 631g 6912] 67 79 
100 1041s}102 1037g}10114 104 |102 104 |1015g 10414] 96 101 ee 10134}10112 102 |101 107!s 
287g 2284] 2812 303g] 257g 2912] 271g 4434] 31lp 447g] 261g 335g 2953] 221g 2914] 227g 2712 
Dee lel eens on pol ro) | ee Me asia AOts "SOI Cold Cok See a ee ee ete Gals 
73 1071s] 8714 9714] 8114 96 | 74 8714] 6714 861s] 511g 683g] 51 6033) 49 5773] 54 65ls 
8312 91 | 88 89 | 84 8814] 8414 86 | 84 8514] 77 8373] 82 82 | 791g 80 | 81 84 
211g 253g] 218g 26 | 208 2415) 181g 2173} 165g 22 81g 18 64g, Dist 7 sgh 7 9 
617g 67 | 6373 6773} 63 66 | 571g 641g) 52 62 | 2414 5334] 1912 3012} 1714 3014] 165g 2212 
28 3234] 27384 3312] 25 33 | 2014 26 | 20 261g] 14 205g] 127g 1784] 121g 1712) 1284, 147 
9312 94 | 95 95 | 9412 9419] 90 92 | 8712 88 | 75 85 | 75 76 | 72 72 j.--- ---- 
291g SI 2hee) ee. 20.012 ae ae 24 44 | 3012 3712] 347g 3612] 30 4114] 36 40ls 
Pe Rt 8 ee te Ge Pe Se NOU mEBOM TOUS SON ih igSia: heels | oe aie oie ee be Bese fa coe ead 
es WS Sete tg | Ae phan ae ees: Pee BOOS 296.51 Soe voed| comme al tome ee oe ee 
Pee We, a) Ape ag ob] PR EY aN BARR a 2) FN cl AMR ES Be aS Ee a ul hese ----| 9814 984 
PAE A ee | Dy lec STA Nh a) lee Ff idh Mauer itd Wik BY ing 212V 05 eS) AR Sa RS, pete MR SS oC (Bae ee be pias el 
88 88 een Sp ig OL * Wie eee eee Bay SOS eer ee eee Eis oe 
_.-. ----]650 690 |640 660 |655 685 |680 690 |-..- ----|625 645 |627 63414/615 615 
te eee ae ae Set LOgis PO ciara ec eta at Gate ae eet | ee ----|104 104 
814 91g! 8 8 71g 8lo] 7 773| 8 97g} 61g Tle] 4 4 4 4 4 41 
SOMES SO aoe COO MILOOoR ODI aa cen tees enn al doce) Cel Tel, Cran tee ae 241g 25 
52 6833! 597g 63 | 57 6534] 591g 6773] 611g 6914] 53 6414] 5734 6314] 55le Clio} 5914 67 
87 95 | 9484 95 | 9314 9534) 94 9514] 947g 96 | 931g 95 | 931g 941g! 94 9634] 98 100 
AO AQ a Saeeao rao 40) |, 40 se 4. ieogaoo usb SO) |e o2ut eee c|eewan Weed soe 2 
48 59 | 551g 6812! 62 7512] 68 8219] 691g 8ils} 51 73 | 445g 58 | 4612 61 | 505g 60 
7614 82 | 78 8419] 81 88 | 841g 90 | 85 90 | 78% 85 | 7484 8012] 76 86 | 75 S8lle 
79 90 | 82 8514] 82 871l2} 88 87 | 85 90 | 75 86 | 7573 8034] 82 8914] 84 90 
SOG0100 MO mer Oe eeyr ss: Sl ey eae ----| 95 96 | 98 98 |100 100 | 98 100 
Sees ae See Peon os os | sey Nate Alea sabcses Olooea: jae-levos peepee vO2..t Ga) Os 
“Llig 153g) 14 151g] 1314 163g} 151g 1814] 1312 193g] 117g 141g] 111g 133g} 834 13 9 12% 
1334 2012] 1512 195g) 1412 1734] 14 161g] 141g 1814] 1214 1512) 1214 14 91g 127g) 1012 1414 
234 584) 2 4l4; 114 283] 114 Ile} 114 15, 1 13g} 1lg 1383 8, 1 Vitra | 
52 53 | 49 50 | 471lp 4919] 431g 46 | 48 497g] 4012 44 | 41 41 J____ - _-|---- 
4014 71384] 6314 71 | 47 6512) 5734 7412] 655g 788x] 4414 693g) 465g 5484 3912 563g; 4312 "545g 
80 ae 104 110 | 833,100 | 95 114 | 99%,11712} 82 10212} 85 87 | 77 88 | 84 88 
92 iy ot ee ee tc eal an ey oe See enter oe lace owas came pemeter ode made metre 


$ per share 
3 


October 
Low High 


1p 
601g 61 
7514 825g 
10512 108 
2634 341g 
6634 
8434 
8 
1834 
151g 
70 
44lo 
59 70 
160 100 


29 


29 


10434105 
151g 241o 
627g 703 
9812 10012 


"5353 6554) _ 
75 80 


85 85le 
98 100 
60 69 
10 13 
1314 1434 
1g eee 
397g 43 
505g 6412 
88 100 


November 


Low 


$3 per 
rage 
8134 

107 
3134 


6 
9312 


~__.|596 635 
RODS oe wee 
12414 1243, 


10512 
“Big 
1919 
69 

10014 


High 
share 
mat 
903g 


10912 
3453 


100 


5 
27 
7978 

105 


$ per share 


rats 
8712 


10778 a 


Ame 
635 635 


2lo 
19 
7612 


December 
Low High 


10414 10612 
2% 


4 8 7033 
100 107 


oe 
9914 


8814 


3 
22 
81 
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STOCKS 


MISCELLANEOUS STOCKS IN NEW YORK—1921 Continued. 


January \ February March April May June July August | September) October November | December 
Low High\|Low High\Low High Low High\Low High|Low High|Low High|Low High\|Low High\|Low High|Low High\|Low High 


Par 

Gen Chem Chem Cons ctf dep- 
Preferred ctf deposit_____-- 
General Cigar, Inc____-_--- 100 
Debenture (7%) pref_.._.109 
10 


Preferred 202 240 eee 0 
General Electric_______._-- 100 
RISHtS ee ee Oe eee Se 
General Motors Corp____0o par 
Preferred)? 422500 ees 100 


Debenture Stock (6%) ---100 


Debenture Stock (7%) -.-100 
Gilliland Oil pref______--_~- 100 
Goodrich (B F)._------- no par 

Preferred’. 2c eS ee 100 
Gray & Davis, Inc___-_-_- no par 
Guantanamo Sugar-_-__-_-. no par 
Gulf States Steel tr ctfs____100 

1st preferred tr ctfs_____- 100 


Habirshaw Elec® Cable__no par 
Hackensack Water pref. toe 

Hartman Corp (The) 
Haskell & Barker Car___no par 
Hiéime (GW) se eee ee 100 
Hendee Manufacturing____100 


Houston Oil of Texas____-- 100 
Hupp Motor Garo l ose aske 10 
Hydraulic Steel______._- no par 
Indiahoma Refining-_-_-_---_--- 5 
Indian Refining=)) 22 10 

Preferred 222s. 4-2 se 100 
Int Agricul Corp____---_-- 100 

Prererred 22 eee 100 


International Cement_-__70 par |_ 


International Harvester___100 


Proterred 230 L Sees 100 
Intern Mercan Marine__--_-- 100 
Peoterred -22 7 a ee 00 


Pe ee $ per share|$ per share\$ per share|$ per share|$ per share\$ per share|$ per share $ per share|$ per share|$ per share|$ per share 
2 


98") OS ee a selene Sehrie atialeh se pane pst kk ea Pete went hee ce co ah ep eee ea Kets 
54 6212] 581g 623g) 5814 6214] 56 597g) 5814 617s} 54 577g) 551g 5712] 54 5714] 55 6034] 58 601g} 5834 6612] 6634 703g 
8014 84 8214 8412} 8lle 85 801g 83 88 88 83 83 85 85 8312 86 87 90 89 89 91 951g] 94 Q95le 
84 91 90 92 BO01g (92 osc weee 97, 100 9G.) 00M Fo. tele alae ate eetaleeers 90 98 98 {100 100 
mes Re 12534 13212)128 13812/13214 1377g|/13134 13812 12019 13514 116 12934|10912 125 4|12312 134 |13114 13712)13534 14334 
8 Sides cup efo oo koe fai eae a cee ce a Se SE SS Oe Eee | ee a ee as 
14 1614] 1334, 15 1214 1419} 128g 1414) 1084 143g] 915 1134] 101g 1153) 93g 107 1012} 97g 1214] 95g 115g 
6612 70 70 7114) 69 7114} 691g 7154) 675g 71 63 6712! 6414 69 63 65l2 6913] 6812 72 71 75 
64 703g) 651g 687s} 63 6653] 6512 69 6612 70 61 66 6312 65 66 6412 651g] 65 7214) 691g 73le 
7S 82 75 7934) 71lo 7614] 751g 78 7714 80 701g 7714) 727g 74 69 72 75 75 83 81 85 
8634 87 853, 911g} 8514 8514] 77 85 8014 8514] 80 80 45 § 25. +26 |soeeeetetC a eel ao ----| 401g 42 
355g 441g] 34lp 41 3414 3912} 255g 428g] 2584 427g] 265g 3613) 2933 33 2814 33 33 305g 3234] 3114 381g 
12. oo 7714 83 74 7814) 75 79 79 84 621g 7912) 6434 70 ny ea 76 76 82 8214 86 
91g 1312] 121g 121g) 1219 1634) 14 15 1llg 15 10 11le} 1ll2g 12 10 1214 1334] 95g 10 91g 137% 
1234 165g) 1334, 1512] 13 1484] 1134 1219] 11 1312] 734 107s] 8 91g} 8 9lo 71s} 6 8 5lg 914 
2812 3614] 3114 36 2814 3234] 2614 37 3314 4812) 25 35 30 3635 3014 3612 397s] 3612 5012] 4514 507g 
eae we PE mate. ott cree ee eee aaee|/80l4 SU 228. eee eee ee 2 ee eet ee eee ESSA HO Ti yeh ele) 
12 1385, ae on ULSy; hLNSs) Seo SSSI), LOS ae oa erete sate eee eee et es aa lp 1g 15g 
atiebite | 2 B feces, cceclsese Bee occs | oe col demeeeclocee ee bec le, eo se eee en oe ae 
LOd Te. ia) 1e 698 320 OWE TOUlee. eee] eG. Rhea eee ete | eee alee seea| Sed ok 80 86 
551g 6014] 57 6053} 54 5912! 5414 5812) 5412 593g! 5012 56 5284 5814] 55 5914 7312] 70 82 781g 82 
Buea eee alana Gack eek” SEO TSAI 2 ee en RS th sie fe eal ale ea anf ee om Lami 270) 
15 1912] 16 1634] 15 20 18 251g] 1812 2414) 13 18 14 15 13lo 14 177g| 14 17 141g 19 
66 8014] 66 7514| 591g 835g] 715g 85 691g 86 47 7019] 511g 57 401g 5778 8C1l4] 75l2g 8012] 73 8312 
111g 137g] 127g 1334] 1134 1519) 14 157g} 12 1634] 1012 12 11 1219} 1012 115g 1134] 1012 113g] 1034 1238 
19 2084) 15 1819} 12 1212} 1114 12 12%e \1Slei 98g Se 2 oe ee, 7 710] Zlo 814] 6 Tle 
61g 71s} 61g 612] 5le 614] 534 614] 5lg 61g] 2 55g} 2 24, 3 4 31g 484] 3lg 484 
15 15% Ae ah 834 10 87g 1112} 95g 1012} 714 914] Tle 8 734 Sig 1034] 934 107g] 612 934 
111g 1334] 714 1112} 714 934) 814 953] 9 1078] 612 910] 684 734] 6 bg 81g} 71g 973! 74 91g 
50 57 427g 5034] 425g 497g} 4414 48 4514 50 361g 4912] 37 3812] 335g 37 397s] 377g 4173! 31 3812 
Ee a aa de te lam ee Esenhcae Oui Pisa iets Bact Mee eelnt S02 aoe 2olgglAtsl eo Sask | wep meee, 261g 28 
931g 97 945g 10012] 81 99 823g 93 8634 987s] 781g 89 7034 827s! 675g 7678 74 82 T7Alg 7934 7434 7919] 78 85le 
103 110 |10712110 {106 108 |10412105 |10214 105 9914 10334] 9934 10034] 9914 16212}101 102 |10034 10214}1005g104 |1027s 105 
1214 1714] 13814 1819) 1212 1419) 13 1512] 145g 1634] Q1p 1412} 101g 1184] 71g 1019} 834 1l1le} 9 1114] 10% 13 125g 161g 
5034 6334] 4814 5534] 461g 5414) 4914 5534] 5314 5834) 42 5312] 4212 50 36 4633] 4112 4873} 45 50338] 4814 593g] 57%, 6734 


Par 
Internat Motor Truck___no par 
ist’ Preterreds = 22 = 1 


Preferred soe 
International Paper 
Prefterrede 9 22250. 2.24 


Invincible Oil Corp____no par 


ePa e = oe 
Iron Products Corp____no par 
Island Oil & Transp vy t c___10 
Jewel Teatnes- = 22 5s! 100 
Preterredpee soe. ae 100 
Jones Bros Tea, Inc________ 100 
Kansas & Gulf Co__________ 10 
Kayser & Co (Julius)___.__ 100 
ist preferred. ....... 22. 100 
Kelly-Springfield Tire______ 25 
6% preferred____..-_____ TOO 22 
So preferredioets rs: a 100 
Kelsey Wheel Inc_________- 100 
preferred. eee es ROO Rs: 
Keystone Tire & Rubber__10 
resdse:(S Seca. 2. oe 100 
Preferred a=. 5 = 2S 100 
Kress\(S B)’é&iGor oo 2228 100 
Preferred sea) 2. FT 100 
Lackawanna Steel_________ 100 
Laclede Gas (St Louis) _-___. 100 
Lee Rubber & Tire____no par 
Liggett & Myers Tobacco__100 
Series Bae. see ee 100 
Preferred g25 05 e255 occa 100 
Lima Locomo Works Inc___100 
Peéterred) 2. 00 
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Low High|Low High|Low High|Low High 
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STOCKS January | February March April May June July August | September | October | November | December 


Low: High 


$3 per share 


26 3012 
72 «74 
5734 60 
1llg 1314 
60 70 
501g 5634 
101 101 
70 = =737 
lilg 15lg 
Zo. 3 
23g 3 
1034 121e 
42 447, 
325g 3834 
61g 81g 
85 85 
4012 4484 
7A Nei Be gs) 
89 92lp 
63 6412 
934 175g 
iva e Vile ye 
103 105 
90 94 
4l7g 487g 


4712 513g 
2734 30 
5014 164 


15814 16 
108 110 


81 102 
95 10014 
13 141g 


MISCELLANEOUS STOCKS IN NEW YORK—1921 Continued. 


STOCKS January | February March April May June July August | September | October | November | December 
Low High\Low High|Low High\Low High|Low High|Low High|Low High\Low High\|Low High|Low High|Low High|Low High 
Par \$ per share|\$ per share|\$ per share|$ per share\$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|\$ per share|$ per share 
Loft Incorporated_____- no par} 1084 1284] 11 117g] 919 1112} 95g 12. | 11 1233) 87% 11 83g 984] 734 Q1p} 8le 1033] 9 97g} 914 108) 914 101g 
Loose-Wiles Biscuit tr ctfs_100 | 31 42 | 35l2 40 | 3238, 36 | 34 3814] 3612 38 | 318 35 | 3114 33 | 30 34 | 31 341g) 3212 35 | 34 39 | 85 41% 
First preferred________-- 100 | 9314 93l4]__.. ----]---. ----] 98% 987s] 96 9612| 96 96 96° OR AZ ce So ae See woes bose) 96) Sea see ae 
Second preferred_______- 100) oC ee ea 2 100) SOO So Spee Om oO O41e OAs) en ote |e sane Mol eee Stel aoe hetelave eae ~.y'S 
CP) loralbartt” 22. Pee ee 100 |13712 1427g|136 16412/143 16212/14284 15284)147 160 |138 155 |14312153%4)140 15084)143lp 1525s)143 149 |141 154 |1511g 155 
Preferred tec 52 Zool es 100/100 103 |105 107 |1038 1055g}104%4 10434/10234 103 |104 105 |__-_ -___|100 101 {100 102 |103 103 |104%,10512/108 111 + 
Mackay Companies__-__-_--- 100 | 5912 68 | 66 6614] 61 62 | 63 66 | 65lp 68 | 641g 6514] 631g 6312} 63 65 | 6512 70 | 69 70 | 70 70 | 71 72 
Preferred je) Vi 22a ees 100 | 57 57 57 5712] 56 57 56 56 56 561g} 55 56 55 55 55 56 565 5 55lo 56 56 60 57. 62 
Mallinson (H R) & Co_-mo par| 10 178) 16 1719} 15 151g] 14 1519) 15 1619} 13 14 |-_-. _.-.}| 11 12 | 13 18 | 15 I17 15 15 | 14% 15g 
Preferred) >) ee 100 | 4612 58 621g 6212] 61 GS%ei eo ee aes 66 62 67 5614 561o| 54384 55 60 6212} 60 60 55 60 59 62 
Manati Sugar. ou. 0 lL 100| 68 86 | 78 8912! 73 8014; 64144 75 | 60 74 | 39 501s} 37 40 | 24 3812} 25 29 | 21 27 | 2613 30 | 25 30% 
Preféerted) 0 202) ee ae DOO OZ 5 RO ees a Pe a a Bee Sy es See a co SU eke lf rats nee ea eee Stel 2.5- See ec, See aed 
Manhattan Beach Co__-_-__- LOO) Sue Ne elie Loe ccs heels a Meee ee PN ee ae et fe a fp eR i Ok fa Le Hy pe | al lpg 1g 
Manhattan Shirt___...--.-- BO eee eet Mh tee of wane CeO 19 23 25 ()"22ls 24 134° SI 22°22 2034 2034) 2312 2612) 251g 2734] 27% 34 | 30 36% 
Preferred 22 800 ee ee 100) |) 222 ee ieee EE a ae ek owen IR SNe | la Bs Pe See eens te SL lf gee eR RS HIE ee ga et <292(100' 100%) 2 =e eee 
Marland QOil___...._...- RO DAT |. be ee Pega) PERNA 2h. 2 Aa ok Se ----| 20 215g} 121g 1919) 133g 155g} 121g 1419) 14 19 18 2533) 25 307g] 24 28ig 
Marlin-Rockwell Corp__no par| 10 1912} 9% 1012} 8 11 73g 10 8 8 6 61g} 71g 71o} 714 714) 6 61g} 5 61g} 6 7l2} 6 634 
Martin-Parry Corp____- no par| 1414 21 16 17%} 141g 1419] 15 1612] 17 1884] 15lp 16 151g 1619} 1412 1612} 13 15 | 14 1912] 18 1912] 171g 22 
Mathieson Alkali Works__..50/| 1514 20 Ly. LT, Lblg \Lbtel sis ee ee Ea te ide F's a Se in Bh yn 4 121g 121g] 12 1214] 14 24 181g 2312 
Maxwell Chalmers_____- ON DOTA SS sere ee ae ke Te peeve) Cg 151g) 12 15lo) 2179 (13 Yue ee eee eee Se a ak Sol ee ie = ee 
Maxwell Motor_____.-_---- 100 214 71g} 412 57g) 453 Glo) 5 Otel, 455 | 63g) 5 Beqn Alay | Beg a lok peu caleba cate e liaise eater | ee citiee een ee 
Certificates: of depositeuak 2 es ee at i yk os Se Si ae |e eee ea pate Pi ig Ee he SCR he a Pe Pee eer PORE tie yp payemre eR aP 
do stamped assented-_-_- 8% =3lg} 114 21g] 1g lg} 11g Qig) lg 2Qig}] 11, 1% 7 | 1p lpg hy ly 5g 5g} 1 13g} lg 1383 
First preferred_________- 100 71g 12 8 87s! 7l2 10 ii 8lo} 514 81g) 314 6 3% |) Alef ce ee ee es) fen 
Gertificates):of depositul =. |2Use ecu} ene abe din all Desert See ee atte ales 5, acme alt’ SE PRE ores. | 5 ea eat bacay ma ah ce co ee creel at alt eat Sake eae 
do stamped assented__- 71g Qle! 61g 8 5 834} 61p 734) 3 514} 3lo 6 45g 453] 415 419} 4 A) ee eee ‘Jamo: ene ee 
Second preferred_______- 100 4 1 fa (Oe Ari bag By Pl gh Se ipa Me ele. ko PUL Nd) ORME se ey See ay eel oe ey eee ell, cee flea). .ne Sone eee 
Certificates of deposit.__. |---- ----]---- ----] 3 Sti aeee secelace> mesaloale Sevoeeoe wsbniligec heasnlobee neee doses SiC SLL Sy eee See = 
do stamped assented__-_ 3le 5 3g) ‘Slgl (Zire Ala erB ia rate Ss Ae AE R28 a ee tol ees Oe sk ne 2 (ices Soc Z 4 Qis e216) cS een 
Maxwell MotCorp WVa cl A 100 |_--- ~---|---- ----|---- Pe NS LE ROD SI RB hae hi Ey fe OE SSB Ara Ei re | ee 41 41 | 451g 4512 
Claght bee OU heey 0, DOT Ma's ue ee hs =) ae allan e g's ot ake ee I AR aS rel de ot, 814 10 8 107%} 81g 933) 81g 1114] 91g 12 1llg 153g 
May Department Stores___.100} 6512 78 | 705s 78 | 73 86 | 8234 93814] 8314 90 | 79% 86 | 78 83 | 75 79 78 83 | 82 891g] 86% 9212} 89 114 
Preferred ae a a 1 Joo- ses ens)2 52], 85) 1OOW)TOlIs TOTS). eT 90g SORITO0: 100) oes, See lO, LOL M02 2102) 102 cetoo wekente Tae 
Mexican Petroleum__ a 15012 16714|15313 16435)13784 15833) 1353g 156 |14214 15512! 9814 1507s] $734 10812} 8412 1105g} 9712 11934] 90 10912] 9834 11714/1103g 122 
Preferred 2 ie eae On ee et eee Bene OO eee EG ou B49 S44: ome See Sees -.--| 70 80 | 75 891s] 861g 877% 
Middle States Oil Corp piats ue 18 14 1114 1312] 18 155g} 127, 15 101g 1314] 10 1134} 103g 123g} 1114 1214] 117g 1412} 133; 1612) 18 1512 
Righes fo. See esa eee 8 Cy ere ery ae Sais eon) Be stale oS ly oes ete eee Re eneetc aveslscn so) SSEU SSS ee ge See Beenie 
Midvale Steel & Ordnance__50 | 307s 3312] 297g 3134] 29 31 | 251g 2973] 27 30 | 22 2714) 2284 247g] 2284 2514] 23 2684) 23 2614] 24 2519] 2412 3014 
hFx-righ|ts. 


MISCELLANEOUS STOCKS IN NEW YORK—1921 Continued. 167 
STOCKS January | February March April May June July August | September| October | November | December 
Low High|Low High|Low High|Low High|\Low High\Low High|Low High|\Low High|Low High|Low High|Low High|Low High 
Par \$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Montana Power-___-_..-.-- 100 | 5 5614] 53 5312) 52%, 5412) 511g 53 |-.-. --.-] 46lg 5314) 44 49 43 4819) 48 9 5212 5512) 5314 61 5812 645g 
Preferred se pen ca ccs pt eS 2} ae a 96) 1O6> Wat se ee |ee ee =se 9a) 8a 93 93 943, 9434) 93 93 9214 93 94 100 | 9812101 
Montgomery Ward & Co_no par | 161g 197g] 1434 ‘181g 161g 18 Lie 23 181g 25 167g, 2014} 17 19 145g 18 171g 208g] 1712 193g) 1414 193g] 125g 1512 
Mullins Body Corp__-__-_- no par| 21 287g} 245g 2812) 2334 2712| 2214 2410) 21 2412] 1834 191o} 1784, 191g] 19 19 18 181g] 1912 2214) 23 237g] 193g 2312 
Preferred. 85202552626 FO0c 2. OS eee See CE Re eee oe SS Sie vee ee se ees SIC 2 oot 22 ee Ee ee fae 
National Acme____.__-_._.- 50| 22 30 | 2012 243, 2012 2412} 21 24384) 203, 2219 135g 2033) 14 1584] 1334 147g] 137g 1512] 1214 145g} 121g "1334 101g 13 
Nat Anil « Ghem'Cons.ctfidep= |) 471o° 52. (evo occ koe elenc es ccc Sao eatery ae (lat eee eal ha ks A ooo ae mete a eee Ps ee 
Preferred ctf of deposit____- S74 98s leucenec ee El fre wines [ee cee ere aah atin aor pS as ee eS Cee eee, Fae ees ele BIOS AS 
National Biscuit.....___ - 100 |102 108 |105 10733)10312 110 106 12034)113 11614 112 117 {112 116 |1188412119/114 11812/1187s 12419 123 12812 
Preferred. ns -.  ~sco 00 |106 120 |111 11612/107 111 {1098115 |110 112 109 112 |105 108 {110 112 |10914111 |1098,113 |11312115 
National Cloak & Suit___._ 100 | 2512 355s} 31 317g] 301g 3214] 31lg 33 311g 3312 251g 29 22.26 15) ) 201g/517" 25 25 30 24 28 
Preferredee: ete. 2 Sop) 100} 5514 75 | 74 748) 70 70le| 6914 761g]. 7914 7914 551g 67 | 58 6112} 46 59 | 447% 61 | 6014 73 | 64 70 
Natl Conduit & Cable__no par 344 5 21g 633! 214 3 1 214), 11g. 2 1 133} 1 114 5g 13g % 1 3% «6Qty) 1 Z 
Nat Enameling & Stamp___100 | 497g 643%) 60 65 551g 62 577g 6212] 4912 6414 4419 48 | 26 4812} 33 38 | 377% 4214] 347, 43 347g 44lg 
Preferred 4.42055. 5 «cs. 100} 92 92 93 94 92 95 901g 95 893, 93 90 91 BVlOn SOislUa = Ss PPS Pea 95 95 
Nationalieddao 7. iit ok 100 | 69% 74 | 71 72 701g 72384] 7112 781g} 765g 81 6734 767g) 6814 7514] 731g 7612| 7412 7773! 761g 823) SH rue 
Preferred)=--0- 62... 100 10014105 {103 104 |10184105 |104 10614)102 108 101 10314/103 103 |102 105 |1021g 1043, me 108 |10514 108 
New York Air Brake___-_._-_ 100 : 8 72..0te\ | 6h 78 54 59 | 4712 55 | 50 62 | 52 624 617g] 5712 6134 
New, Work Docks. <2 Ll: . 52. 100 3234] 3014 39 333g] 26 3314] 28 3173] 2514 29 ‘s 3412] 301g 331g 
Preferred oes. nt ee 100 5712 5134) 51 52 | 517% 5173] 51 515g} 5153 5634] 53 55 
New York Shipbuilding no par 241g 3012 Sash OMe sOi ion Ee oka oe See Neo hISie Mads 
Nor Amer Co new stock___100 581g 6178 GIRO SOc Nee oo) I oy oe ee eae ee gee ee pa 6 ste 
North Americanene yw stocks 50)... 0 Joon lean eee ea |e a bee aloe o hee ee lemes) cone (cess ----| 3214 337g] 335g 4053) 39 4134] 4014 4419] 427, 46 
Preferrediao sets eo. 5- use 50 aa ----| 3173 3313} 32 3613] 3583 3712] 367g 4112| 387, 4133 
Rights pees ae aan ees en Pee ee ee eo ae [enon enon | Pemae oso (ican lucoapesas|etce Maccclasne | oensfSuce cdc. locce =i eg lg 1g 
Nova Scotia Steel & Coal__100 291o 3678 241g} 2214 2414] 2312 2512} 2034 26 201g 27 23 «257% 
Nunnally Co (The)-__-_- no par 97g 1019 97g! 9 914] 938g 12 Zz 1212) 12 1234; 934 1134 
Ohio Body & Blower____no par 91g Qlg 8 7% «78-10 10%, 82 914] 7g 84] 8 115g 
Ohio Fuel Supply____-_-_-- 25) PA 7A Se eee ys Leak oe 2 cee ap zl es 5 oP | 42. 46 J---- -..-| 453 45%) 46 4714 
Oklahoma P & R of Amer__-_5 1384 31g 2 1% 2 18 21g, 2 By 27g «35g) 234 3ly 
Orpheum Circuit Inc_______-_ 1 29 211g 23 161g 2012] 181g 2112} 1712 19.8] 1414 197g] 14 153 
Otis Klevator- ses... - =. 100 138 148 |136 94 | 87 90 | 88 94 | 92 9773} 96 12012/117 12612 
Preferred caste ec. = 3-2 100 84 | 80 80 | 79% we ASOMSO) (foo Res cc eee ----| 85 90 | 891g 9112 
Otis, Stecl..5 265. Uo. . no par 123g 1319) 123g 16 91g 113g} 912 1034] 9 1012} 9 10 8 os ee C0 
Preferreds) 2) to 100 74166 |) G68i9}___—- ee 56 ws 6015) 501g, SOs (Le oe ele ae 3912 45 
Owens Bottle______-__.___- 25 431g 52 | 4614 50 | 28 30 | 2612 29°] 265g 29 | 2753 30 | 243% 29 | 2514 27% 
Preferred#: 2°ee2= 252. 22 100 PS Fig || Pesce a | Me ene Oe | Dey Se Rl 5 SS AR Bei. eee ripe 
Pacific Devel Corp__--_-__ no par “133, 1934] 13 16 11g 137s| 1234 1614] 147g 171 834 [45g 81g 912} 8lg 10 912g 12 10 111g} 734 91o} 4 85g 


3 x-divide'r 


168 MISCELLANEOUS STOCKS IN NEW YORK—1921 Continued. 


STOCKS January | February March April May June July August | September| October | November | December 
Low High\|\Low High\Low High|Low High\|Low High\|Low High\|Low High|Low High|Low High\|\Low High\Low High\|Low High 


Par \$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|$ per share 
Pacific Gas & Electric_____- 100 | 4614 4812] 467g 48 | 465g 49 | 4714 51 | 5014 56 | 49 5234) 52 55 | 54 56 | 54 60 | 57 611s] 61 6578] 6344 68 
Pacific Mail Steamship-_-__-_-- 5| 16 17141 15 16 | 1353 15 | 145g 1453] 1419 1419} 11 15 | 10° 11 8. 10S) eee eS. 91o} 8 914] Sig 13 
Pacific Oils: 2226 2 eo no par | 3434 4112} 3014 3553] 2712 3778) 347g 3933| 347g 407s} 31383 3833) 333g 367g) 3312 3733) 3414 38 | 371g 4712] 433g 471g] 445g 503, 
Pacific Telep & Teleg_____-_ 100 | 3814 42 | 42 4213! 4014 4512} 45 50l4) 45 48 | 47 50 | 49 51 | 4612 4612} 47 5119] 49 5014] 50 58 | 58 58 
Pan-Amer Petrol & Trans___50| 7112 7812) 7134 7933| 6484 7512| 6684 747g! 6334 7212] 42 667s] 3912 5014] 381g 5153] 45 5484) 4014 4719) 445g 525g) 50 5734 
Class Bi stock.2 2-3 =i 50| 67 7134] 66 7134) 5814 68 | 595g 68 | 57 6419] 3734 6Ol4| 3534 45 | 341g 447g| 39 5034] 38 4453] 42 4778| 45 52le 
Panhandle Prod & ‘Ref.20)767||222 4 jeeeabee ne henselae mee | eee eee Cees) sansa ache alee ee pO: 7 71g 712} 8 13814] 103g 1314] 1112 1312 
Preferred 222..\-t 202 Sees 100 |oc0 2 228 socks, sete Seance a Sees eee col 70 TR es See 6GS: omc ie. OMmmns OM (c a inna sso Rec 
Parish & Bingham Corp_no par | 1212 1484] 1312 14384] 1314 1514| 1312 1512] 12 151g! 97g 1219] 10 12 |_--_- ----] 1012 1284] 115g 14 | 1314 15 | 12le 15 
Penney (J C) pref________-_- 100}. 2. (LE 8b4, | 6554 88 SSL. Seo. 690 901g O0lg| Eb. Tees O92 Os (Sees ROO 1s Or. 37. ee 86 93 
Penn-Seaboard Steel vt c no par 9 17 108g 1319) &3 151g) 101g 1273) 93g 12 673 10 738g «97g| 7 812} 75g 1134) 8384 1034] 914 113g] 914 11% 
People’s Gas Lt & Coke____100 | 3353 3914] 36 40 | 371g 4312] 4114 4510] 47 578g) 451g 5134) 49 541g] 51 5612) 5012 57 | 493g 5514) 54 5933] 55 6433 
Pettibone-Mulliken_______-_ LOO SS SSNS 48, Saba be m= | Bes SE eee eee ee A ee eee ee ee Lock’ Ree coe ece2l lew Sa A a eee 
Istipreferred 2225 32Se5 2" 100°}100° LOO Wi ee2- a= n£e5. Secelebac SesetPss isis ose See cL Bek elec (ee cele ee eres non eee teow (Seles cae 
Philadelphia Co (Pittsb)__..50| 32 3512} 32 3414] 32 34 | 3114 33 | 315g 348g! 29 3253) 287g 31 | 2612 31 | 27 3014] 2834 313g] 3014 3410] 31le 34 
Phillips Jones Corp_-_-_-_- NO Par |\oo-= Socalaee. aanclleeas) 22=-]5371e %501g/ 50 = 55 | 43, 545 9\°55 65. |60)  775s| CB 165 1116454) Zole\a73 Seam eaere 
Preferred 2322 322.220 23-5 100.738 . 76 |oct. -2--)°67 O78. 73. B76 f2e-= 52-2) 67” etSts)074, 7078. (83° 785, | cee cee | 72 O80 ees Teen cena 
Phillips Petroleum__-___-_ no par | 278g 3112} 24 277) 2312 2673! 25 30 | 2312 3113) 16 2314] 16 18 | 1612 2173} 21 26 | 2433 30 | 2712 3334] 3014 3414 
Pierce-Arrow Motor Car_no par | 1934 275s) 24  2773| 2412 3534) 313g 4012} 211g 4214) 151g 235g) 133g 207g) 914 1613] 101g 1353} 934 1614] 127g 147g] 131g 1584 
Preferred’. > 222 2--32222.2 100| 68 8014] 78 7934) 7614 88 | 741g 80 | 547% 80 | 34 55 | 28 42 | 211g 3412) 2312 29 | 21 37 | 31 3678] 281g 3534 
Pierce Oil Corporation__-_-_-_- 25 | 1014 117g} 10144 11 LOA Ligh 08s Tse) 17 714 10 61g 834) 514 778} 614 753) Gle 71o) 634 141g] 105g 135g 
Preferred =~ 2-2 0)-oeece 100 | 7473 78 | 75 761s} 71 76 | 69 7334) 6914 7273} 54 68 | 4912 6012) 3012 5112} 40 4512) 4215 485g) 4614 7214] 65 74 
Pittsburgh Steel pref____-_- 100 | 841g 8473} 80 85 | 79 81 | 82 &2 | 80 851g} 80 80 | 797g 80 | 79 79 |_--- ----| 8183 8312} 81 835g! 83 84 
Pressed Steel Car________-- 100 | 8114 96 | 9014 9514] 8273 9034] 841g 8812] 80 8912! 64 81 | 56 741g] 48 611s) 52 60 | 5414 6312! 5914 6812] 63 6834 
Preferred 200s. 2h ete 100 | 9934104 | 9414 98 | 9173 94 | 88 917s) 8814 92 | 83 8712} 85 85 |_--- ----| 83 851g] 851g 851g) 8612 95 | 89 93 
Producers & Refiners Ore te Oe. sf tecceitha. Vee cele ce hs | RSS aes Soe cae alee he eee eee wece|sens 2522/1 2089/201ds|' 21 08D 7 Sao ato 
Preferredf2-2_2 3 2222222222 SE oe aaetae =<. Wesabe g ie aeliee Seek = Sea ae ete een er ee eel wonce ccd V5 =| 88) 9738035)  Silonaaeeeso 
Pub Serv Corp of N J__-_--- ioo 54 60 | 55 62 | 60 69 | 6334 6712] 63 7014] 6484.68 | 67 69 | 65 68 | 64 65 | 597g 67 | 5973 6284] 60 67 
Pulftman Company----_----- 100 |10514 1105g/10312 10814/10212 107 | 98 107 | 9853104 | 891210114] 90 9812] 891g 9512} 905g 96 | 873410314] 9912 11414|10612 110 
Punta Alegre Sugar________- 50 | 455g 511s} 435g 51lo} 4334 49 | 3912 46 | 3014 4484) 25 3114] 27 3184] 253, 22 | 27 301s] 2484, 2810] 273g 317s] 265g 3334 
Pure Ou (The) 455 22 Sess 25 | 348g 3614] 33 357%] 31 34 | 3212 3614) 31l2 3684] 245g 3133) 251g 2714] 211g 2714] 2312 2512) 2514 347g] 341g 3978] 3534 4033 
Railway Steel Spring _-_--__-_ 100 | 82 8712} 8414 88 | 855g 8934] 8514 89 | 8212 9014] 73l2 84 | 67 85 | 69 80 | 7712 87 | 80 85 | 84 9414] 8834 991o 
Preferred) & 952222 232. eee 100 |100 106 {105 106 |104 109 44 10412} 98 1005s) 983g10112/100 100 {100 100 |____- _---|103 103 |105 107 !'106 107 
Reis (Robert) & Co____-- no par Ce LO ee ee HES. 9 9 9 9 HEEL See eo Glgind Bosse PEE les 7, 834, 10 8 Slo 
istpreferred!¥2)-2 = ie. 100 eee pe sales 2 S552) 40 lg A Siglo eo joe (are-ft--- (2-5-|960 750) "748 248) [eo RE sale 45. 4614 48. eee 
Remington Typewriter____100| 26 3712} 30 3612] 251g 3212] 295g 35 | 24 3834] 171g 241g] 19 2314) 20 2284] 2112 25 | 20 23%) 20 2534] 2312 29 
First preferred_____--_-- 100.|\80° .80° }.---. 2022) 20. (cohen SS 4 7S NS eR ee ae een kl Os A 
Second preferred____-__- 100) jou ae ee Lk Bac SER ee 7B) 7 5 Paes Se ee ee ee eee Sree OO On he 7 Oat aon 


MISCELLANEOUS STOCKS IN NEW YORK—1921 Continued. ; 169 


STOCKS January | February March April May June July August | September| October | November | December 
Low High\Low High|Low High\Low High\|Low High\|Low High\|Low High|Low High\Low High|Low High|Low High\Low High 


Far \$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share|\$ per share|$ per share|\$ per share|$ per share Pied ee 


Replogle Steel- 22. .-- no par | 3234 3912) 24  3212| 23 2812} 25 34 | 25 3412] 18 2512] 18 2012) 19 24 | 2214 27 | 20 245g) 2012 2414 
Republic Iron & Steel_____- 100 | 603g 7314] 635g 69 | 6212 697s} 5734 6712] 5412 665g| 4113 563g) 441g 5134| 431g 4914] 4512 547g] 441g 5314) 481g 513g) 4984 5594 
PRClGILeG lee sees. teen oe 100 | 8912 94 | 931g 96 | 93 9614] 90 93 | 89 9314] 7973 8934) 81 484 | 797g 85 | 81l2 8534) 7514 827g} 8012 8934} 8212 92 


elke fomebica ghia Inc_no par | 18 2412] 2034 2333] 147g 21 171g 213g] 143g 217g} 121g 14 12 14 8 1114] 81g 135g) 61g 1112} 61g 734) 5 914 
oyal Dutch Co— 
Certificates for N Y shares__ | 6212 6914] 5612 6434] 58 6673! 5712 6953! 58 697g] 4612 60 | 5Ole 584] 4514 523g] 4219 52 | 4012 5014) 453g 5184] 46 531g 


StJoseph Leadte 2 2s. 10/| 12 13 1134 1219} 1114 121g} 1119 1233) 12 127g] 105g 12 1114 1134] 1012 1114} 11 123g} 1134 13 13 14 1234 141g 
Santa Cecilia Sugar____- no par 3% «OCB 334 51g! 31g 412} 28g 31g) 28, 314] 2 3 2 273} 2 DLV) PR: DAV) a > Jig) 21g] 18g. Zig 
Savage Arms Corp_-_-_-_-_--- 100 | 117g 2333) 17 17 15 1719| 143g 17 16 1712} 97g 1512} 10 11lp} Q1p 111g) 9 1114] 87g 101s} 1012 13 97g 1378 
Saxon Motor Car Corp___no par | 27g 533| 412 53g] 45g 55g} 45g 684) 414 634) 314 433] 31g 4 27% «4 21g 38) 21g 3 23g 273! 2lg 27g 
Sears Roebuck & Co______- 100| 88 98%) 76 90 653g 7934; 68 8734) 7512 861s} 63lo 78 621g 69 5914 6634] 6314 713g) 6514 7114] 5434 7012} 5414 6714 
Preferred 62. ok. 28 100 |100 102 99 102 96 10012] 9614 100 98 100 |104 104 96 9614; 93 94 |__-. ---.| 9484 95 85 99 87 94 
Shell Transport & Trad____-_ £2 | 418, 4614] 3812 4219) 381g 4324; 3812 4634] 41 49 395g 44 3634 417g| 32 375g] 3334 3712| 307g 3614] 35 3934] 361g 4034 


Sinclair Consol Oil Corp no par | 22% 255g] 2212 2514] 1973 247g] 225g 2814] 233g 2833] 173, 24 | 1912 211s] 161g 2073| 1814 21 | 1934 24 | 2283 2419) 21llg 2319 
Sloss-Sheffield Steel & I__-100| 5073 56 | 50 52 | 41lg 49 | 38 4412] 3812 4419] 321g 3812) 33 36 | 3212 3573] 3412 4034) 37 3933] 38 40%s/ 3612 4112 


Preferred see. 2! 20. 5 2 LOD 2: Seeley Siomsiel eee, | ot eevee 7S) | GSlq 73 ji eater ieee’ Se ee Lie 2 ER CEA ACA ree een rae 
South Porto Rico Sugar____100/} 80 103 73 «695 74 7714) 65 75 47 6914] 35 50 39 40 27% 3834) 291g 31 26) | 29 30 )=—338 30 441s 
Preferred’) oe 29.0. Se y ACC i) REM a) | ee ee ee IOS eka eee e = ke eo) Slew ee cle Bs) Paes De aes 2 ROM SOM seme 


Standard Milling___.____-- 1004, 105 105i See TCO” 1100100 elit 9514106 |_.-. __--] 8973 94 |°88 90 | 9012 96 | 96 9912/1013, 10234)110 119 
Preferred 2 oe... 22 22 TOON Sl, ES ae Sam elie see oS eee ih SS a ee Ge Sees Ree 7534 7912| 7712 7712| 7912 80 | 81l2 8lle 
Standard Oil of Calif______- 25) | See ee at Le ee PRR ONES 7 Be) ce 673, 69 | 70lg 75 | 6912 7512] 70 751s| 75 841s] 81 9235] 885 9812 
Standard Oil of N J______--- 25 |158 16712/152 156 |135 15214/148 155 |144 15214/12419146 1132 13719/132 139 |134 141 |140 15319/150 179 |178 19214 
Preferred non-voting____100 |105!g 110 |10714109 |10614 108 |10712 10838|1065g 10912|1051g 1067g|1065g 10712|10612 10814| 10634 1075s}107 1097g|109 11312)11184 11412 
Stee! & Tube of Am pref____100| 80 8112] 79%, 82 | 77 7912) 7734 79 | 78 781s| 7312 78 | 70 75 | 67 70 | 66 704) 66 G68le| 70 8014] 78 8514 
Stern Bros 7% pref____-.-- 100} 85 881s} 93 95 | 9712108 |107341097%|107 11114)/10712 10712\1121g 114 |113 119 | 82 88 | 81 85 | 84le 89 | 88% 95 
Stewart Warn Speedom_no par| 27 37 | 30% 3534) 301g 34 | 261g 3114] 25 3334] 21 2584] 2314 26 | 215g 2534) 23 267%) 21 25 | 23 243) 2312 2538 
Stromberg Car of AmInc 70 par | 31lg 4234) 3012 3953] 2714 4014] 3414 46 35. 46 2634 38 30 3573] 2514 32 2 3334; 29 34 | 28lp 3253! 301g 3812 
Studebaker Corp (The) __-_100 | 433g 598s] 551g 6233) 5734 80 | 7214 9314] 6884 9212] 6814 7773! 74 825s! 6434 8Ol2| 7114 7913] 6953 7714] 73 777%) 751g 8358 
Preferred)sase—- 3-22-22 100| 83 $473! 8773 8773} 92' 96 | 95 96 | 80144 97 | 92 921s] 9314 95 | $3le 9514) 93 Q7lg/__-. .---| 97 103 | 97 103% 
Submarine Boat Corp___70 par | 87g 1033! 8l4 9 734 87g! 71g 834} 61g 91e} Gly 75g] 414 614] 384 53g! 334 45g] 3 634] 31g 533) 35g 5 
Superior Oils 2 2... no par| 12 13814) 714 1214| 733 91g] 8 914] 58 833] 45g Gly] 414 5 334 414) 37g 5 5 812} 67g 914} 6 812 
Superior Steele 7. = -S3 100| 43 48 | 41 431g] 361g 4413) 40 45 | 39 43 | 26 36 | 298 31lg|___. -___| 2753 3312} 27 30 | 30 32 | 2612 30%4 
ist’ preferredsee=. 22 SZ LOO 207190 71s OG MORE sate tee Pe eG eG? NiCOZTN OF || Shoes Ree erat fos 96), § 96: | eer ehh) 9Btge O38, 
Temtor Corn & FP cl A__no par| 21 2534) 15 20 | 12 17 12 opieloreLse | 10: Mise Tee 10 43, 712) 5 8lo} 41p 71g) 31g 412} 2 51g 
‘Texas: Go: (Lhe)eee 2525... Sa: 25 | 421g 45 | 411g 44 | 38 4234) 397% 441g] 357, 4133] 29 3614] 3283 3533| 32 3714] 3414 3714] 363g 4384] 4212 47 | 45 48 
Rights: 5.4 2422) 28 Se be ag (=P aye bees | aes, — ma eae 134 23g eS) On les ee a eye a ee ES. SS eh nee eee Po learn 
iWarcante !. been POON ERSTE EVE OES ea) OPW PAN EEE! S| ad ed RO S| ee Be Ls I | (eee eee ee ey 
Subscription receipts____-.-- Se me Bae ee diane beeen che eee eR ee OIGoD oS hdaraitad) Wide Bie wee cet wlae ce a ou el eoae ean semana celoase) Seas 
! d Part nid f Full old. 


ee ee See eee nat 


170 . MISCELLANEOUS STOCKS IN NEW YORK—1921 Continued. 


STOCKS January | February March April May June July August | September| October | November | December 
Low High\Low High\Low High\|\Low High|Low High\|Low High\|Low High|Low High|Low High|Low High|Low High\Low High 
Par \$ per share\$ per share|$ per share|\$ per share|$ per share|$ per share|$ per share|$ per share\$ per share|\$ per share|$ per share|$ per share 
Texas Gulf Sulphur________ 10. se peop WS as Ra ee NS Se a a re | ----| 3312 353g] 325g 421g 
Texas Pacific Coal & Oil____10 | 2638; 367s} 25 341s/ 21 2919 “2619 305g} 24 3184) 168, 2484) 18 2012] 158, 2014] 167g 2084] 2034 2714) 251g 318g] 26 3014 
Texas Pacific Land Trust__100 |210 211 |207 210 |210 280 |215 250 |245 250 |225 251 |__.-. -___]240 255 |250 255 |250 300 |299 350 |340 365 
‘)Mdewater OU. voeleti ol 100 }161 (170. |16514 16514)... £.--)162 17110)156..175 (150 150 |125° 126 }2._-2 <.2}119 120 }123' 15114;145) 1497 so e450 
Noa ch ig Ee RE PO Sage NS CeO ie 11 Bisses actalesen ecallecta Glesteseo! cel So ee ee ce ck tee ee Nee fe SA 
Subscription receipts_-_____- As oo Bs ees ob es oe @157%3f170 @164:d164).2 0 9Scleel i SU Po Le CL See S| ae eS eee 
Times Sq Auto Supply___no par 95g, 12 Gly 117, ee SBC el, (A ae RN OP ant S| Hee amy a ee a I ee ee Oh |S ee 
Tobacco Products Corp____100 | 51lp2 5784} 5ile 57 45 654le! 511g 584) 49 57 52 601g} 5514 61le] 6012 72 607g 6612] 5714 6114) 567, 6433 
Preferred 2 cole su. oda 100 | 8114 91 8712 871s 81 815g} 83 83 7612 83 81 85 82 89 843g 8614] 8534 8584] 84 871. 8712 90 
Transcontinental Oil___no par 714 128g) 8lo 1014 95g 13 81g 125g] 71g 915) 7 814; 6 8 6144 9 8 934} 85g 11 95g 123, 
Transue & Williams St’l_no par | 39 43 | 3853 44 387g 4412] 3814 4373) 28 388 | 3lle 34 | 31 381 | 337% 3712| 311g 35 | 32 35 | 30% 34 
Underwood Typewriter___.100 |145 150 |16012 1601s hg a ea Pe ie | at aa po T2908 TS6lo | LUS. SSL 1211s W215) ee ee 125% 125 26) Teele 
Preferredj a. ek ee LOO IOS Ose a ee See ae | LS UePEOS EPR OASH SE he SOTA OT a eee ates _]10612 10612|10714 10714 
Union Bag & Paper (new)_--100| 68 75 | 711s 7413} 68 73 | 70 7134} 70 75 | 621g 68 | 60 6414] 58 62 | 57 651s] 6414 671q| 65 75 | 6914 731g 
Union Oils. 22.6824... no par | 201p 2484; 2034 2312] 175g 2119) 1912 2 215g 25le| 175g 2214] 181g 1984] 151g 2012] 1612 1873} 17 2413} 1934 2312) 1734 21 
Union: Tank Cari --- i. 100 255. Soe aes es Le O7 LOT ee re Glo 10215) OS CIOL eee ee Sarees: 8712 8712} 95 97 95 9612} 95 96 
Preferredie oy oe. ocean ae 100. [2224/2 | 22 [100 100. (100 Noo 2e— 2 2c) Oe Pe OSRISTT. PSE 2) 105 0b. | eee se 02 5 Sata Oela teen) hee 
United Alloy Steel______ no par| 31 34 | 283; 33 | 271g 3373) 30 3173! 28 32 19 277%| 2312 2573] 225g 25 | 24 2684] 2414 2773| 25 2673] 25 26 
United Cigar Stores______- 100 (343 S148) 01050) 150; |}eo0re Seba ace eLeolL 0140 i tee See ee eee ee ee eee = 2)180') 180 |-- 2 SeS2 PESO 
Preferred <oo0 025. all EAN EON es a” co carta Wb ve Som hacia head eats ME nc tae Ss. cea ail SS eto ----]100 100 |---- ----]100 100 {100 100 |105 10612)10212 10512 
United Drug. Vl jee 100 | 9415 106 94 102 85lg 9512] 89le 99 93lg 98 811g 93 54 8519] 4612 6012} 4614 5714] 56 65 62 7712| 68 74 
lst preferted... 2. gach oso. 50 | 443, 4512] 46 47 43lg 46 431g 451s] 43 4534] 37 43 365g 42 3734 40 38 40 3914 4014] 40 447g] 4414 447, 
United Dyewood_________-_ 100| 50 50 BB! EG iA SS es Cee es Pees We cen does S01s -BOlsl oa SLL Sess NL) eS 
United Kreuit.. 2) 2s) on 100 |10112207 |10012 10819] 971g 10512 ae 112 {108 11334} 9534109 | 99 10784} 991g 10714]103 11112|1073g 1141g/113 12512)12119 12814 
Un Retail Stores Corp‘‘A’'’no par | 51lg 5834) 523, 5873! 4819 5578 5453} 523g 6214] 50 597] 52 5612] 467g 56 | 5034 57 | 48 5414] 48lo 533g) 507g 541g 
U S Cast Iron Pipe & Fdry_100 | 111g 141g] 1212 1534] 148; 1834 ie 1814], 15 19 121g 15 14 15 118, 153g} 123 1534] 131g 1614] 147g 187g} 161g 18 
Preferred j.. 2u02 Se ees be 100 | 3914 461s) 45 4534, 44 50 49 491s} 49 49 40 45 43 4412] 38 42 418, 4314] 43 45 4534 5712} 51 555g 
U S Food Products Corp___100 | 201g 2714; 2213 2512] 19 24 | 175g 2233] 19 2433) 15 20 | 16 19 | 15lg 183g! 812 18 | 107g 137g] 933 133g] 984 1134 
U S Industrial Alcohol_-___- 100 | 6483 7134] 67 7112] 6414 72 | 647% 7212) 65 7412] 4814 6534] 48 547g! 44 5214) 437g 4934] 433g 477g] 3514 463g] 357g 41 
Preverred | eo te 100)| 9242, 97,.| 953g 9533] 957, 102-7) in|. 97. 99. | 85) SOV 1/8 | 85) |) 85° 8h "87), 987 esses SESS 88 eGo eee sae 
U S Realty & Improve_-__-_- 100 | 4114 5184) 447g 4814] 411g 4833] 452g 52lo} 5Olg 5834] 4219 52384} 47 5214] 4314 517g] 46 5434] 501g 57 | 548g 59 | 565g 63le 
Ors atubber! eee ees 100 | 6212 725g) 6512 717g) 6438, 745g! 683, 7934] 6614 7834] 5014 681le] 471g 56 401g 5412) 433g 5034] 4614 507g} 465s 507s] 4914 57 
First preferred_________-_ 100 |101 1037g|/102 103 |101% 10234} 993,102 |101 1013s} 9112 10034] 9234, 9614] 74 971s} 82 88 | 8434 92 851g 9773] 9712 101 
U S Smelt Ref & Mg_______- 50 | 33 3512) 3234 3484) 2614 327g! 26 3312] 31 351g) 28 33 | 30 311g} 271g 3014} 2912 3312] 31l2 3412) 32 3412] 34 393 
Preferred’. 20 5 As eo 50| 42 4419) 423, 4334] 413, 43 407, 42 41 4173} 39 405s] 3714 3912} 37 3812] 39 42 39 4253] 3934 4219] 42lp 45 
United States Steel________ 100 | 8012 8434) 8114 85 | 778 8273] 791g 85 | 7912 861s} 7014 801s] 713g 7614) 723g 7614] 7378 801s] 7714 815g] 801g 8434] 825g 85 
Preferted ooo eo) --100 107 112 |10912 11112)10753 11014 a 11114]107!s 109531105 109 {10853110 |10734110 {1087s 10934]1097g 111 | 10914 11314]112!g 115 
Utah Securities vy t c_______ 100 OF 6 8lo 11 LO W253) 10 eit 97g 121g} 9 103g] 84 1012} 7 10%] 87% 10 9 1014; 933 107%} De Lhy 
d Part pid. Jf Full palid. 


STOCKS 


Par 
Vanadium Corporation__n0 par 
Van Raalte Ist pref. 100 
Virginia-Carolina Chem-___100 


Preferredp ee toe ee ee 100 
Vivaudou (V), Inc____-- no par 
Vulcan Detinning_________ 100 


Weber & Heilbroner____n0o par 
Western Union Telegraph__100 
Westinghouse Air Brake____50 


Westinghouse El & Mfg_____ 50 
First preferred____.__-_-- 50 
Weyman Bruton_________-- 100 
Peeletred to es a nak 100 
WU EtG Migr oe 59 
White Oil Corp_________ no par 
Wickwire Spencer Steel_-_-_-_-__ 5 
Willys-Overland______-_---- 25 
New preferred______-__-- 100 
Wilson & Co, Inc____-_-- no par 
Preferred fe eee = 22 52555 100 
Woolworth (F W)-____-_---- 100 
Preterred Dates eke 100 


Worth Pump & Mch yt c__100 


Preferred (Aces. suse 100 
Preferred Wyesos. hace se 100 
Wright Aeronautical____0o par 


MISCELLANEOUS STOCKS IN NEW YORK—1921 Concluded. 


January 
Low High 


$ per share 
321g 41 
3412 4215 
9512 10234 
7 814 
16 
13 
883. 
9673 
4534 
6llo 611, 


15419 15419 


8712 

10934 11312 

108 108 
43 5212 
71 80 
61 65 


February 
Low High 


$ per share 
32 3784 

"32-3812 
98 1008: 
6 73g 

bee 

85l4 


89 
10814 11312 
TEE LI 

A7lp 51 

79 «81 

641p 65lg 


March 
Low High 


$3 per share 
26 35 
72 78ile 
291g 3473 


6212 


38 
12 1612 
1534 163 


1107g 11414 
“45. 52lo 
81 81 
6lig 6514 


4234) 


April 
Low High 


May 
Low High 


$per share|$ per share 
3 


8 
11235 115 
“471g 5514 

78 


11312 1171, 
10614 10614 
47 5212 
79 80 
62 6334 


June 
Low High 


$ per share 
3114 


July 
Low High 


$ per share 
313, 


10514 10514 
4514 
80 
5914 
9l4 


August 
Low High 


$ per share 
3 


| 59 


September | October | November 


Low High|Low High|Low High 


6812 75 
120 1251s 
112 113% 
445g 


1111, 11434 
10812 10812 
3512 411, 
i a 
60 
8 


11314 121 
112, 112 
39 94214 
Toe. Vs 
591, 601s 
7g 8 


74 


bg 


December 
Low High 


$ per share 
3 35 


72 
3934 


4219 4733 


651g 
122121 


172 RAILROAD STOCKS IN NEW YORK—1922 


January | February March April May June July August | September; October | November | December 
STOCKS Low High\Low High Low High Low High Low High Low High Low High|\Low HighLow High|\Low High\Low High\Low High 
pai|$ per share|$ per share|$ per share|$ per share,$ per shar: |$ per share $ per share\3 per share.$ per share|$ per share|$ per share $ per share 
RAILROADS 
Ann JArborse, one lsoocas. 100/ 10 101g} 10 10 10 2073; 16 197g] 1619 1619} 14 18 | 15 17 15) 24°) 2OUR 23 W214 20 | SS eee Logo 
Preferred tes osc ee eee 100 | 2773 301g} 2912 30 | 32 5114) 4219 501g! 44 4712] 381g 4614] 387g 4273} 43 52 | 40 50le| 41 467%) 31 42 | 32 39 


Atchison Topeka & S Fe__-100 | 913,100 | 95l4 984) 96 981g! 9713102 | 9910112 | 9714100 | 9914 1027g/10012105 |10212 10812102 10734} 9812 10412} 9934 10233 


Pretérredsde: 0. Use Se 10@ | 845g 881g} 851g 8714) 85le 8833) 8734 9134) 90 Q91%5s! 89lg 9134) 893g Olle! 9ltg 95le) 91lg 9514| 92 93le| 897g 93 | 8912 9214 
Atlanta Birmingham & Atl_106 oy.) Tah) - 1 llg, 1 27g} 2 5ig} 27g 458) 3 53g}. 3 334) 3 37g] 2!g 3lg} 134 Ql} lg 28) 1383 2 
Atlantic Coast Line______- 100 | 83 903g} 8712 90 | 88l2 95 | 95 103 |100 105'4/101 10512'104 11119|108!4 119 |116 1247g/1171l2 12434/1055g 119 |11014 11514 
Baltimore & Ohio______--- 100 | 3312 353g) 337g 3873| 3634 42 | 41 4912) 451g 5112} 4512 5034] 483g 58g) 563g 6014] 53 59 | 48 567g! 385g 5253) 407% 441g 

Preferred |) shale Jas 100 | 5212 5434] 538 5573| 545g 5773) 571g 6112} 60lg 6154] 60 62 | 61 64 | 63 664) 65 66 | 62 65 | 57 62%) 5712 59 
Bangor & Aroostook, pref_____ ee ers P| eae a (ey A eek a ee) | ts AR eee Ne Et ee i Se ee te SB ee 9253 94 | 94 94 
Brooklyn Rapid Transit___100 6 105g} 834 123g] 93g 191g] 1719 24384) 2134 28lte| 225g 29 235g 2834) 241g 261g) 223g 27 141g 2514} 13 1834] 1414 18lg 

Certificates of deposit___-__ 55g 914} 75g 97g) 8 1819) 163g 231g} 19 2434) 201g 247g] 2034 2434] 20 2234] 1914 2219) 12 21 111g. 16 121g 1484 
Buffalo Rochester & Pitts_.100| 50 53 |... ---_| 514 514| 53 60 | 59 68 | 63 63 | 64 68 | 66 66 | 66 72 | 7212 74 | 6214 65 | 6012 6012 

Preferred. Us" 3. eee ies 100) coe eee ee eS cle ccw USS CoS OS Ale fas Sel eee Reel ees Whe meee | ED 85 90 90 92 Co ieee Stearate st be 
Buffalo: Susq'y t c extd. -100 1-0. (lo2t-73 78 82 85 85 SE Wieee socal! Olid Skee ae) oe elle meee i een Se 2 See see eee a ame 

Preferred v t c extd______ LOG. eee 2S Oo ak YS ee eee, Cee neha eof Eee ee ace ee ee a. Ueselen. ces lee eee 
Canada Southern__.____-- TOO Ee See on est ee mimi 1 ae 53 53 5llg 511g) 531g ‘3le "53 5614] 52 540 eo ewes 
Canadian Pacific_________- 100 |1191g 12512)12212 14019/134 13814 13633 145 |138 14312 1347 13973 13814 14314'140 1515g/142 15014/14212 14934/13812 1461g/ 13933 14534 
Central of New Jersey__-__- 100 |189 190 |186 192 |184 184 |184 185 |184 188 |184 186 |185 197 |190 195 |19314 20934!20212 245 |209 230 |215 235 
Chiesa psene Ohio! 232 100 | 54 5784) 555g 603g! 58le 631g! 62lg 66l4| 64 69le| 6214 683g! 66l2 7314] 71l4 79 7014 7738 ‘beg a 64lp 7573, 65 71% 

ishts Soa 0 eee eee SPP Se a Scull See SIR eee eS) = ee reel er eee ene: eee ane 7g 78 4 a a 

Pretertea ls 23s pete soe LOO See eis 22 See NS ee ey ate eee eo Pea ee |e eee on ee ___-|1041l2 1047g/10412 1055g|10114 10433|/10053 10212 
Chicago & Alton_________-_ 100 1% «5 23g 447g) 4 Z 614 914} 71g 1234) Oly 1133 “934 113g} 214 1214] 3 51g} 21g 43g) 2 219] 184 238 

Preferred. 22). Vaasa 100 381g 61g} 414 87g] Slg 1412) 1414 1934] 15 207g] 15lg 2014] 17 1914 4 197g) 43g 63g] 41g 5 334 412) 31g 384 
Chicago & Ills RR (news. 108 121g 1419} 1214 17 163g 255g} 225g 367g) 32l2 397g| 343g 3712} 331g 3753! 35 4334| 34 41 36 41lg| 24 38 26 3134 

Preferredi.. Sten ecu ease 100 | 32 3412) 31lg 3612) 361g 4473; 4253 59 | 543, 59 | 501g 55lg/ 50!g 5614] 55 6412] 561g 6214] 58 6314) 51 6034! 54 5812 
Chicago Great Western____160 55g «634; ~+57g 71g! 65g 81a) 75g 953! 8 1034) 734 97g) 8 914} 71g Qlg} 41g 77g} 43, 7 4 534| 3% 5 

reterred (oo ative ce oe 100 | 1412 1612} 15 1884] 1612 203 | 1914 231g! 20 2412] 191g 23 | 20 221g) 167, 2314] 11lg 191g) 12 1533) 8 12%) 7 10% 
Chicago Miiw & St Paul____100 | 1714 1912} 18 247g] 21lp 241g] 231g 2984] 2414 2914; 24 277g] 26 2934] 2912 363g! 303g 3514] 2614 333g! 2153 3014) 20 2578 

Preferred (cee eee 100 | 29 33 | 3014 387 ta 381g} 375g 47 | 4114 457g) 38 431g! 411g 4733| 461g 55 | 47 5514] 4214 52 | 3314 465g) 318g 387% 
Chicago & North West____- 100 | 59 651g! 6214 6914 7214| 7034 7673| 7314 763s] 7114 7633) 7412 7912) 767, 92 | 8834 951g} 8712 9333] 78l2 901g! 76 84lg 

Preferred >. 2 33 eee rss 100 |100 103 oe 10934 ibote 111144]108 11212 109 113 |1127g11514)114 115 {114 125 |121 125 |122 124 |120 124 |112 12312 
Chicago Rock Island & Pac_J00 | 3034 3234 423g) 3814 4173| 4014 4814| 4214 467g! 3812 451g! 4214 4534] 431g 4634] 4212 50 | 387g 4534] 31 4153) 305g 3378 

7 Poupreterreds sess aoe 100 | 8314 885s 35% 94 | 9L 931g) 93 97 | 9434 98 | 921g 98le} 938g 9712] 961g 98 | 97 105 | 96 101 9214 9914] 91 971g 

DGuprercrreG.. eases a ae 100 | 7014 7414) 71%, 8014] 78144 80 | 79 837s! 8014 84 | 78 845s! 7912 83 | 83 8612} 861g 95 | 89 93 | 825g 907s} 8014 8812 
Chic St Paul Minn & Om__-100| 51 54 | 52 56 | 5534 63 | 61lg 65 | 62 6812) 6314 65le) 65 693g] 6634 81 81 90 | 81lg 87 | 72 821s} 70 75 

Preferred ise eee 109 |__-- ----| 83 84 | 84 901s} 89 9812, 9634, 987g} 96. 9814; 97 103 | 97 99 |106 107 |100 106 |101 10212) 9912 1023, 
GEC ee St Louise eee 100| 54 56 | 54 5712) 5634 6512! 62 66 | 6412 70 | 67 74 | 73 78 | 77 79%! 77 8012] 78 80 | 78lg 7812) 76 76 

Preferred G405 soe -100 1 72% 77lo° 77 8214’ 811g 89. ' 87 90  87le 89 | 871g 92 ‘91 - 9712 9614100 | 94 . 9910' 97 100le == ---clseceeeeee 


i 


RAILROAD STOCKS IN NEW YORK—1922 Continued. 173 


January | February March April May June July August September October November | December 
STOCKS Low High\Low High\Low High\Low High'Low High Low High Low High\Low High Low High\Low High|Low High Low High 


par|$ per share\$ per share|$ per share|$ per share|$ per share|$ per share\$ per share\$ per share|$ per share\$ per share|$ per share\$ per share 

Cleve & Pitts guar________- DOr ts ee Se OOte Oona soe see ee Se een eee Se Se St. bo a ee a le ee a Pil eT oes Sh Lee 2 ale 5 
Colorado & Southern____-_- 100) 388 40 | 388 4512] 441g 481g] 4512 5312) 4714 51 43 4934] 451g 4834] 47 5012) 4719 52 | 46 501g} 417g 4712) 407g 45 
Pitst. preferred... 2-3 100 | 55 5612) 5712 587g) 5814 601g] 6034 6112| 61 6234) 611g 6234] 61 61le| 6134 6234) 6114 64 62 627g) 61%, 6134; 59 59 


Second preferred________ 100 | 49 49 50 3654 54 854 BOMERO PMc as soe WEL Cl bor FOS 58 59 538 59758 59) | Sees aa ther 56 
Delaware & Hudson__-___-_-_ 100 |1068s 1101g}10712 113 |11014 11812/117 12212)12012126 {11914123 |12012127 |125 130%s/1281g 14112)129 13834)115 132 |11212 12312 
Delaware Lack & Western__ 50 |1113411934/108 116 /|11312 11634/11414 11634/115 12912/1213, 12834/126 1303g/12914 13412)13012137 |13214143 |12714137 |124 135%4 
Detroit. Macke= 2-5 25-.~.=- OO) conse lea ee oe meen ye ere RM Ae bas Seek |e ee eee ee 60) 60! |S ee Se eee 
Detroit United Ry______-_- HU ee ee Sa ee SS eiboces Oc Ooe MmGatiiecee. .2- (eo. 2.25/66, 66 66 68 GSleN 6Slele7Ole: 7Otil = oye SS See eee eS 
Duluth South Shore & Ati_100 25g 253! 3 37g| 27g, 433) 4 6 Alo 534) 414 534) 414 5 4 453; 3 334; 25g 3383) 27g 333; 284, 3 

Preferred (ae eo. 5 an ae 100 334 412) 45g 5le| 6 8 SlgulOte |e tSten Ola). 8l4, 10) es ke eee S 8 ve 8 47g 634] 412 614] 410 478 
Erie 2.2, 255 2p ee sve. 100 7 10%) 81g 11144; 10 12 111g 1484] 125g 1834) 133g 171g] 151g 18 16%, 18%4| 14 175g) 137g 168; 91g 1419} 95g 11 

First preferred________-_-_ 109 | 111g 16 128g 1812) 1584 1914] 1834 25 207g 2734] 21 2514] 225g 2634; 25 281g) 23 2714) 2014 253g) 12 2134) 1334 1584 

Second preferred i 23 y 5 7, y é 


Great Northern, preferred.100 | 70!4 74 | 7212 7653) 711g 803g) 7124 7612) 73!2 78%s3| 7412 813s| 7634 8414) 8214 95% 8873 951g 8834 957s| 78l4 9212) 73 84 


Iron Ore Properties_____-_ 100 | 313g 3273] 313g 3612] 341g 37 | 36 4553) 38l4 417s] 38 4214] 383g 407g] 3934 427g] 387s 417g] 331g 401l4| 281g 353g} 297g 3112 
Gulf Mobile & Nor stk ctfs_ ee a 6 5lg 10 884 117%} 934 1734| 1412 19 14 19 16 =1814} 14% 16l2] 15!2 17 | 1412 16%) 14 17 | 12 13812 
Preferred] foe 00 1734] 1884 23 | 23 277%) 27 3973) 35 40 | 3612 38%4] 384 41 38 4112} 41 47 | 42 47 |.42 47 | 417% 45 
ininois Gentral= 2s ===. - 100 Oty 10212} 9712103 |100 103 |101%41097s|103 10734|103!g 10714/105 109 {10778113 {110 11534)111%411514)105 1127g|1067g 11312 

RR Securities Series A_____-_ Sonne eee POL Gly sce meee Ob Ola | Grae 67 22 --| 6713 6973) 70 7033] 6912 72 PL wie 


So; Preferred aneries A222 100s WSs Sees eae ney eeu cee ee 


__-. ----|10414 109 |108%3 1111s 110% 11373|111 11512|11312116 |1115g115 |1121> 11434 


Illinois Central rights________ cae ee ee see caeeellates seek gaa ose 3% «1 lg Gladete Bie aes, Ho sleSre Sele Rilo Aaa 
Leased Line stock______..__ 71 Ole) ee are reo ole el. coe eM ek eek Ut eee 7G 74 76le| 7553 79 7414, 7514] 74 76 
Interboro Consol vy t c________ l(a! 25g) 214 31g] 21g 33g! 25g 5 2 33g} 13g 2Qlg} 114 lg} 11g 15g) ly lig Iq lg] Im lle lg 33 

Preferred... oe oo 100 3lg 9 61g 953! 614 934) 7 1234) 414 8le) 314 5 314 334] 31g S5lg] 3lg Alo 844 84 11g 3g 34 


Interborousnamanid lransite. |. ---5 oss oe) =aaasen- aasalasten peenienees Sol) 22S. Su 28ten2O0lele28i4) S2l4) 281g 30lei23 30 18 2534) 1784 2012 
Int'é&j Great North Ry wil l00)|22-_) 2 2o |e a ease, Sell es25) Shea aaa obese) a= a) 23197 2458) 23° 2419) 23 24% 22. 249) 161, 24 | 21% Bale 


lowe OCentrati........... gel ieee ae SSS og 6 6 834; 7 11 9 10 10 1334] 91g Qlg] Qlg 91g} Glo YO 4 415} 414 6 414 Aly 
Kansas City Southern___-_- 100 | 221g 237g] 221 27 | 24 265g] 253g 3014) 26 2834) 231g 2734] 245g 2634] 2434 2733] 23 26 | 208 2433| 17 2173) 181g 20 

Preferred sae 100 | 5234 551g] 533g 5434) 54 5714) 541g 5912) 57 59 | 5514 577s| 56 58 | 5653 59 | 541g 5834] 561g 58 | 5214 561g] 521g 54 
Keokuk & Des Moines____-_-_ 100 2s ee Sea see oe ao. -- eels 969 ides ae irSle ps 98h. f. 2 |e Bayee2 EUS ee See anh eee ee eee 
Lake Erie & Western____-__- 100; 12 14 | 10 1373} 138 18 | 16 20384) 1614 28 | 27 397g] 2934 341g) 31 38 | 33 3712} 31l2 36 | 30 3213) 3284 3712 

Preferred! 2, c 100 | 2814 2934) 261g 31 | 27 345g) 3114 39 rite a 441g 6214) 62 67 | 66 73 | 73 7634) 715g 76 | 7014 7212) 75 75 
Eehicgh Valleyso 22... ...- 50 | 565g 6033] 5712 6112] 5812 61 | 5912 653g] 601g 6733] 6114 6634} 625g 6612] 64 705s! 653g 72 | 6612 7112} 6034 687s} 6153 707g 
Louisville & Nashville____- 100 {108 115%4)112 1148/113 11614)115l4 12115. 117° 119% 117 122 |121 13612/131 139 |134 14014/137 1447g|124 137 |130 135 


Manhattan Ry guar stock__100| 35 491g) 41 4913) 351g 43 | 40 54 | 491g 5573| 45 5034) 445g 4712) 441g 58 | 52 56 | 518g 5512) 46 5412) 37 52le 


Equitable ctfa5o5.-..+.--2 Pee ee ee ----| 44 4612) 44lp 5512) 511g 5512} 51 55 | 45 53 | 38 51% 
* No par value. 


SS a a ne 


174 
STOCKS 

par 
Market Street Ry_________-_ 100 
Preferred i). te wee 100 
Prior preferred____._____ 100 
Second preferred________ 100 
Michigan Central________-_ 100 


Minneap & St Louis (new) __100 
Minneap St Paul & S S M__100 
Preferred (06.25 bet ee 100 
Leased line certifictaes__100 


Missouri Kansas & Texas___100 
Preferred eb eees AUEe ae 100 
Mo Kan & Texas (new)____-_ 100 
Preréetred 20 avers 100 


Mo Kan & Tex partic war 
First assessment paid 
Preferred) 25) | 2. Spey eee 
Second Assessment paid_-_-- 
Preferred 
Third Assessment paid 
Mo Kan & Tex full paid 
Preferred new_________ 
Preferred 


Preferred tr ctfs 
Morris) & Besex. 22) 
Nat Rys of Mex, Ist pref____100 

Second preferred________ 
New Orl Tex & Mex vt c____100 

Class A 


100 
N Y Chicago & St Louis____100 


First preferred_________-_ 100 
Second preferred________ 100 
New York & Harlem____-__ 50 


New York Lack & Western_100 

New York New Hav & Hartf 100 

New York Ontario & West_100 

Newp News & Hamp Ry, pref__ 
* No Dar value 


RAILROAD STOCKS IN NEW YORK—1922 Continued. 


January 


Low High 


$ per share 

3lg 35g 

17 = 18le 
35 41 


February 


Low High 


$ per share 


March 
Low High 


$ per share 


April 
Low High 


$ per share 


861g 927g 
63 «68 
80 §=680 
6714 75 
100 100 
20 8 =29lg 
24 3012 


May 
Low High 


$ per share 
71g «8 
35 «=. 39 
601g 6484 
2034 2812 


2714 
261g 


| 
June 
|\Low High 


$ per share 
61g 75g 


July 
Low High 


$3 per share 


57 «64 


August 
Low High 


$ per share 
6 8lg 
33 = 38 
57 = 65le 
17 9.23% 


78. 91 


September 


Low High 


$ per share 


October 


Low High 


$ per share 
81g 


~| 945g 10158 


85 9112 
99 102 
89 93 


2853 327 
2314 2614 


191g 241g 
91 91 


November 
Low High 
$ per share 
1 ge el Bi 
33 4512 
657g 76 
18 2914 
230 240 
57g 8 
63 6834 
8114 87 
6712 6712 
Se 
37 = 44le 
37 44lp 
31 35 
155g 197 
40 56 
7712 79 
61g 634 
23g 35g 
78 8534 
49 4914 
8914 997 
80 884 
98 98 
841g 8934 
102 102 
2014 3034 


December 
Low High 


$3 per share 


143 172 
9914 9914 
2014 2273 
187g 2034 


STOCKS 

par 

Norfolk & Southern__-____ 100 
Norfolk & Western________ 100 
Preterredyces. . a 5-8 100 
Northern Pacific__._._._-_ 106 
Pennsylvania 2.2... 2... 50 
Peoriajdé Eastern: 2 25-22 100 
Pere Marquette vt r_______ 100 
Prior preferred yt r______ 100 
Preferred yt ros. ..2 2. & 160 
Pitts Cin Chic & St L..___. 100 
Pitts Ft Way & Ch preferred100 
Pitts & West Virginia______ 100 
Preferred oss 22 100 
Reading Company-_-______ 50 
First preferred____..._.- 50 
Second preferred________ 50 
Rutland RR, preferred_____ 100 
St'Lou &'S\Fistki cts __..__- 10 
Preferred Series A_______ 100 
St Louis Southwest________ 100 
Preferred joe -5 2 3 2-223 100 
Seaboard Air Line.________ 100 
Preferred 25 02. * 3 100 
Southern Pacific Co_______ 100 
Southern Railway________- 100 
Preferred 322454 =.=. =: 100 
wexas & Pacificte-<s. _.._._ 100 
Third Avenue... 55.22 100 
Lot St L. & Wes trirec._. — 100 


Pref trust rects Series B____ 
Preferred t r receipts____100 
Twin City Rap Transit____100 


Prelerred.2. ete ae. 2s 100 
Union, Pacifici n=. Se. 55.3. 100 
Pratecreéd (Jobe 4 es... 100 
United Rys Invest-_______-__ 106 
Proterred 240. a20 ese <= 55 100 


* No par value. 


RAILROAD STOCKS IN NEW YORK—1922 Continued. 


January 
Low High 


$ per share 

834 1154 

9614 10012 
72 


13634 13634 
23 «(2514 
76 782 
71lg 75 
4414 4814 


23 + ©30 
34 3912 
125 1305s 
71l4 7Alg 
71g O14 
2014 24383 


February 
Low High 


$ per share 
1llg 13, 
997g 10173 
721g 73 
765g 815g 
335g 351g 
1llg 12 
191g 2734 


12612 135 
73 7438 
8 10%4 
2234 2934 


March 
Low High 


$ per share 
13-208, 
9914 1035g 
73 = =73!l2 
7414 8212 


10 12% 
27 = 3384 


April 
\Low High 


\$ per share 

185g 2012 
10234 108 
76 


7233 76% 
113g 197 
293g 3612 


83 eee 
13312 14014 


May 
Low High 


$ per share 


17. “19ls 
10513 10834 
CGin76 


30 = 335g 


June 
Low High 


'$ per share 
1734 221, 
10434 10814 


1114 155g 
2514 32 


July 
‘Low High 


'$ per share 

| 1814 2112 

| 10712 1147 
8 


12) 1312 
27 =—2812 


August 


Low High 


$ per share 
18\% £20 

11212 1197 
78 787s 
775g 903 
4534 475g 


13 1612 
281g 3312 


September 
\Low High 


15lg 181g 
11634 1251 


7534 797% 
1312 16 
301g 3314 


57 6219] 
“114634 15434 


October 
Low H igh, 


1534 16 
11734 12483) 
78 82 
8214 895g 
4734, 4934 
19 2184 
291g 387 
7612 7912 
69 741s 

141 141 
3612 3912 
91 94 


144 152383 
75leg 7834 
1l5g 1484 
251g 33 


175 


| November | December 


Low High Low High 


$ per share $ per share|$ per share $ per share 


13lg 161g) 12 16 
11134 12114|10912 11384 
76lg 80 | 741g 79 
7314 86 | 73 7884 

451g 4833) 457g 47 
121g 171lg' 1212 15le 


“571g 5814) 58 6134 
11367 14733/13414 14114 
7433 7733| 7373 7578 
11 15 | 10!9 1219 


25 31 | 251g 27% 


176 RAILROAD AND MISCELLANEOUS STOCES IN NEW YORK—1922 Continued. 
January | February March August | September | October | November | December 
STOCKS Low High|Low High Low High Low High|Low High\Low High'Low High Low High 
pa’ |$ per share $ per share $ per share $3 per share\$ per share $ per share|$ per share\$ per share 
Wabash? oi240 2-02 Jo ee 100 6 673 61g 8 714 101g 121g 137g} 11 13 10 123g) 81g 1034; 81g 95g 
Preferred||A+ 23 see 100 | 19 207g] 191g 25 | 231g 315g 3134 3512! 301g 3412! 2812 3234) 2219 308g! 2253 2534 
Preferred B22. 5. ese 100 | 1214 1314] 127, 16 151g 207s 221g 2473 20 23 19. 22 171g 19 161g 18 
West Maryland___________-_ 106 84 9 814 10 914 1012 111g 1714] 1314 167g} 135g 1584! 1012 15 101g 13 
2nd preferred__________-_ 100} 13 1419} 143, 17 1614 183g 201g 257g; 2019 26 211g 277g| 2034 27 22 281g 
West. Pactiesc i... eee 8 100 | 1334 165g) 1484 185g) 1734 2012 1814 2112) 17 20 1512 177%) 15 1819} 141g 1619 
Preferred (2.228 2 ates 100 | 5134, 54 | 515g 53 51llg 58 60 6334) 6112 647g) 571g 6312! 5414 60 | 525g 5834 
Whee! & Lake Erie________-_ 100 61g 714] 6 77g| 71g 934 5g} 1319 1534) 12 151g} 91g 131g 11 81g 10 
Preferréd one wiv 2a 100 914 135g} 1212 16 15 21 241g 2813} 20 2614} 18 2312} 1215 2114] 147g 1712 
Wisconsin Central ________ 100 | 25 2814] 26 301g) 271g 3314 28 3834) 29 33 2714 32 2i ee 255g 28 
EXPRESS 
A Ganiswest ee. 2 3 = Se 109 | 48 56 66 | 62 69 2 65 7934) 76 8214) 7634 83 | 6534 815g} 66 6933 
Americun) 22. 2282S 88 100 |128 13612)127341391g/132 138 }13515 14012! 126 13634144 |137 145 |14012162 |135 15284/1351g 142 
United States_____________ 100 63g 63g) 5 57g} 638g 678 714 8 Vig eee al 083 eae 73g| 634 7 
Wells ‘Fargov...2._ 220... 2 100 | 6614 8314) 8014 85 | 7812p 81 7812 82 | 79 82 | 8214 9884] 8812 9419} 88 92 
COAL & MINING 
Alaska Gold Mines________- 10 ghee Tol Be. ig] Le Same, Sz 83, Te) egies Sgt 8g. Ball es Ret ones 
Alaska Juneau Gold Mine__ 10 3g 7g 5g 7 5g ly 1 13g; 1 eigh 11%, (ee 1 Tis} ol lly 
American Zine Ld & Sml___ 25] 121g 1483] 127g 137g] 1234 1612 17 1819] 17) 3921 165g 2014] 13 1814] 15 165g 
Preferred G - css 22 eck 25 | 36 397g| 3612 37 37 407g 46 485g| 457g 57 521g 56 48 547g| 48 52 
Anacaonda Copper__-_ -- 50] 47 5012) 471g, 49 | 4814 527 5234 561g} 507g 5633) 47 5334) 45 5234) 471g 513g 
Batopilas Mining__________ 20 lp 5: 1p 5g do ind 34 7g 34 7g 5g 7g Ig 34 ly lp 
Burns Brothers___________ 100 |1131211914);115 124 |124 130 132 1377313212 13834/131 13814)12812142 |143l9 147 
Preferred ~:.....-.-5.-.2 100 |112 112 94 95 941p 991g 961g 9734; 99 10014;100 102 |101 103%g/10214 10512 
Priorcipref Pee. sea 8 100;) 23 e e opel Ryle? 114 115: °)114 114) |(2l_= ees2)|-. 5. eee 
New Giasa/B 222 2. Ae 283g 325s! 30 ©3833] 371g 4210 44 5114) 455g 50 | .461p 53 431g 48%4] 4114 48 
Butte Copper & Zinc______ 5 538g 614) 53g 6 514 61g 634 773} 65g 733) 67g 773) 634, 87g| 75g 101g 
Butte & Superior Min _____ 10 | 203g 2812) 237g 2814] 251g 2712 281g 315g) 2912 3334] 3014 3514) 26 335g 3314 
Callahan Zinc Lead________-._ Slo 61g] 5g 58!) Big  7lg 8 87g! 814 101g} 77g 934) 63, 853) 7 10 
Claumet & Arizona________ 10 | 58 6012} 5812 60 58 6012 591g 631g} 5914 6334) 5312 6212! 5010 56 54 5712 
Carson HiliGolds 5252. 22 11 137g] 1334 157g] 1212 1633 10 LOM Ses. eso 97g 97g| 61le 61e] 61g 784 
Cerro de Pasco Copper_____ * | 3234 3584) 327g 3414] 34 3678 371g 415g! 3484 4114) 3584 4114] 351g 40 | 4114 463g 
Ghile Copper. e200 4225 2 25 | 151g 1814) 157g 1734] 1612 1812 215g 2314) 23 265g] 233g 27 233g 2914] 265g 285g 
Chino ‘Copper 3 5 | 2614 2834] 253g 27 | 26 2988 287g 3112) 2812 315g) 2434 31 | 2214 27 | 2312 2814 
Colorado Fuel & Iron______ 100 | 24 2984) 2514 2712] 2514 313 291g 33 | 3184 3633] 29 3414] 2412 3014] 2412 2712 
Preferred oe 724} ct 100) Se sees we ls ee ee eee Seat Reo SNE Se ae Weert ee 2i=./105, (105) 2aee eee 


* No par value. 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 177 


January | February March April May June July August September | October November | December 
STOCKS Low High Low High Low High Low High Low High Low HighLow H igh Low High Low High Low High|\Low H ll ad High 
par '$ per share|$ per share\$ per share $ per share $ per share $ per share $ per share 's per share '$ per share 3 per share $ per sharel$ per share 
De Beers Con Min -______-_- *! 15lg 1612! 165g 19 167g 18 18 237g] 201g 227g) 205g 2419) 205g 2173| 21 2334) 205g 255g! 2134 2419| 21 2314] 2214 2412 
Dome Mines Ltd (The) -____ 10] 1812 23 | 22 25 | 24 2853! 25 2734] 27 2938] 2714 301g| 28  3033| 297g 393g] 35 393g) 3634 4438) 3934 4612) 4034 4414 
Elk Horn Coal Corp_______- 50 | 1414 1612) 145, 18 16 2184] 1614 2219/ 19 228%) 2014 23 | 20 217| 1814 233g) 191g 2212/ 18 2114) 1712 2414] 1812 2414 
Preferred Eo fp YS SO ie See | Reece ann 4a eos | cee eee Ps (Re ee eee Se LISP S39 joo S28 Ta, 37g i389 «39° eSterSl 
Fed Mining & Smelt_______ 100 99 10 9 9 LO’ #12 934, 14 12 1619] 11 11 111g 13 138 1514] 1412 1534) 11 15 LOM a 12 Opals 
Preferred ste ee 100 | 38 41 | 38 4038] 3712 41 | 38le 467g] 4112 5334] 45 52 | 49 5134] 51 5634! 5412 6234) 54 61 | 50 5919/ 4384, 5714 
Gramby ConsMS & P____-- 100 | 2612 3081) 2712 2819] 2612 2973! 26 27384] 251g 35 275g 3414] 29 31 295g 323g] 2914 32384] 251g 3173) 22 27 | 23 27 
Ridives cee A ee pe ee 2 ee Sea ee es 33 Opies As OA Bee | Shes SE se So aS Co ie AR | See 
Greene Cananea Copper___100| 26 2814] 2534 273g] 2612 285g| 2634 32 | 3034 3453) 29 3419] 30 311g| 303g 3314] 3034 3334] 2812 3112) 22 25 | 24% 28 
Homestake Mining________ 100 | 55 5953} 60 61%) 60 6912] 69 75 | 70 73 69 71 (ote sel EO EL 701g 73 | 70144 73 7114 82 | 80 80% 
Inspiration Con Copper__-_ 10| 38 41 | 3734 3914| 3814 423 | 391g 423g] 3912 4434| 391g 45 | 393g 42 | 401g 4234] 381g 427g) 3234 4014] 31 38 | 3212 37lg 
Island Creek Coal_________ Pee. oe eee ee ee ee Oe hE Cer meme oe ke Le a ee ose ol ohn]: MPS a | tee tate 
Kennecott Copper-___ - *| 251g 2973) 267, 29 | 275g 31 2914 327s) 311g 395g) 3253 393g) 3314 3714] 3514 38 | 33 38 | 311g 35%! 305g 3534) 3383 3754 
Minami (Coppers s2_- =. 5-32 5 | 261g 2773| 2534 271g] 2634 2812! 2712 2973! 28 3133] 2712 311g] 2814 3014] 29 3014) 271g 30l4] 27 29 | 25 2719) 26384 277% 
Magma Copper______._._---- Heal de 2 30 a een ee a 2S eee ee ee ee ee ee es 2) S219" 3584| "S814. 3419) 271g B4l9/ 1 VTi — SBE 
McIntyre Por Mines_________-_ ies ee Sea ieee, el ene. CSIs Fond mae 1Osa| 2a =. 2 See Gis 20. (8 el 22] 67g) 18le| 11613, Osa) L71g 19 
Nevada Cons Copper-___-__-_ 5 | 1414 151g) 1312. 147g) 1334 155g) 14384 183g; 163g 19 161g 191g) 1613 173g) 1612 175g) 15 17% | 1312 167g) 131g 151g} 14 1614 
Ontario Silver Mining---__ 100| 412 51g} 47, 510} 514 93g! 75g 873] 71g Q1g| 7 873] 7 734) 61g 73g} 612 8 7 712} 6 612} 53g 614 
Pittsburgh Coal (Pa)______ 100 | 5873 6314] 5914 6234] 597g 625g! 591g 653g! 61 6473| 61 68 | 63 6912} 6412 7012) 5734 725g) 5712 61l4] 55 59 | 56le 61lg 
Preferred 22 2e = 100 | 927g 93 | 901g 92 | 9012 95 | 92 93 | 931g 9512} 951g 98 | 9534 967g! 961,100 | 97 10012) 995g 10012 97 9912) 9912100 
Pound Creek Coal 2..." 3 10 | 1412 15 1414 1634) 15 19 167g 2314) 19 2214] 2014 2434) 201g 2234] 201g 225g] 183g 2214) 185g 21 1712 1934] 1914 41 
Rand. Mines Ttdses) * _ 132) * | 1919 22 | 1919 2214] 20 2312! 24 263g] 2312 2853] 25 2912) 273g 2919| 2912 3312) 3112 3612} 33 3512) 335g 351s 33 3414 
Ray Consolid Copper-____-_-_ 10 | 141g 153g] 1312 1419! 1334 155g) 1434 17 155g 19 16 19 16 167g] 161g 165g] 137g 165g) 13 155g] 121g 14 | 13!g 15 
Seneca Copp Corp-_-_-___-_---- * | 1634 2314] 107g 1712] 117, 1414| 1215 1419| 1234, 145g] 1112 141g] 1112 1312} 111g 12%4| 1012 1212) 6 1012] 71g 10 7 812 
Shattuck Ariz Copper_____ 10| 8 9 75g 81g} 71lp 9 814 93g) 81g lle} 95g 12 912 1034] 814 101g} 812 103g! 7 914; 612 9 7 814 
Tenn Copper & Chem________ *| 9384 1034] 10 1114] 101g 115g] 11 1212) 111g 1234] 101g 125g! 101g 1114] 97g 111g} 95g 11 9 1014) 88 912) 9 107% 
Utah ‘Copper-224--—-_--- == 10 | 605g 6512| 605g 6312] 621s 6534] 63 68 | 6312 6914; 62 69 | 63 661g) 64 695g! 645g 7112) 6114 6834) 59 6614) 61 6538 
Va Iron Coal & Coke_______ 100| 78 9412; 50 83 | 48 4612) 45 53 | 50 5934) 47 56 | 48 51 55 «667 «| 5557 =|: 63) 591g] 55 = 5914) 535g 591 
Preferred yes re. a LOO Ses ee a ee ee Ee es) GO HF 2igiey 721s) 6915 -72. a) 717% 79 F-80880) | 82 82.-) Sl. *S88tal S1lig) 86} SL) 182 
VARIOUS 
Advance Rumely________--_ 100 | 107g 115g} 111g 1434) 1312 1812] 1612 1984) 161g 195g) 1714 2014] 171s 19 18 23 17 22 15 191g] 111g 1419] 1219 147g 
preferred 22-5 100 | 315g 3512} 36 3834; 387, 49 | 4634 50 | 4619 4834] 48 5019) 4812 4934) 4815 601g} 54 58 | 50 56 | 4312 49 | 4484 4612 
Air Reduction Inc_________-_-_ *| 4512 54 | 50 56 49 5714) 5319 5684) 53 55 | 517g 5714) 53 57 531g 583g! 56 601s! 57 66 53 62%) 56 6112 
Ajax Rubber inc.25222--..- 50] 13lg 17 145g 163g) 1412 175g} 1614 1834) 1612 1812] 1414 183g} 91g 16 11  =125g) 1112 168g} 1314 167g] 115g 141g} 11le 135g 
All American Cables_______ 100 |107 107 |110 112 |110 110 |10812112 |112 116 |112 112t4/_-__ _~--]11284115 |116 1177%|11812 11934)1167g8120 | 99 125 
Alliance Realty___.._..-.-- OD ee ee eee a eee se i 0 ee he a ee el ik meen laws Se JSHOOls LOO gh eame tute 
* No par value. 


/ 
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STOCKS 
par 
Allied Chem & Dye____-___-_ * 
Preferred ao) es ae 100 
Allis-Chalmers Mfg_______-_ 100 
Preterréd >... 42 eee 100 
Amalgam Sué Ist preferred_100 
Amer Agric Chemical______ 100 
Preferred Gt! 1s Scere be 100 
American Bank Note_____-_ 150 
Preferred 22 08 cei ee 50 
American Beet Sugar______ 1c0 
Preferred 6245.20 22228 100 
American Bosch Magneto____* 
Amer Brake Shoe & Fdry____* 
Peeterred ss. . -.5..28.. 2 100 
American Can-______.____-- 100 
Preferred 22 - 182s 88 8 Se 100 
American Car & Foundry__100 
Preferred: o..23- cals... 106 
American Chicle___..________ * 
Preferred ic (bls ee 100 
American Cotton Oil______ 100 
Preferred 2, 2 ae 100 


American Drugsists Synd___10 
American Hide & Leather__160 


Preferred 52. 223. Le ke 100 
American ic@o 20% - 2.22622 100 
Preferred ie 3 2 tee ee 100 


American International___100 
Amer La France Fire Eng___10 


TG OT CUR GL See eek ats 100 
American Linseed________-_ 160 
Preferred £20007 e SoU 100 
American Locomotive__-__-__ 100 
Preferred ic . S222. 2 100 


American Malt & Grain— 
Stamped 2d preferred____-_ * 
* No par value. 


January 


Low High 


$ per share 


558g 595g 


101 105 


37384 45 
8612 92 
66 66 
2934 3434 
56 = 5912 


52 5212 
3134 3714 
61 64le 
3114 4033 


115121184 


A 


“1914 2219) 


293g 3253| 


56 5912) 


102 10812 
112 115 


February 


Low High 


$ per share 
571g 5914 
10212 1037 
4319 4612 
9012 927% 


4 8 
10134 10214 


3653 413g 
9512 100 


144g 152 
11912 12013 


712 Dlg 


56-59 
105 111 


11314 11514 


May 


Low High 


$ per share 
651g 723g 
1071s 1097 
471g 505g 
975g 9914 
6934 71 

3734 4034 
64 687%, 
VA ay gi 

52 52 

38 471. 


15612 16419| 


11912 12012 
lly 14 


5373 60 
1111g 1173, 
116 116%) 


June 


Low High 


$ per share 


15713 169 
1187s 12119 


91g 12 
25 3012 
5334 6012 

544 6 
131g 157% 
67 725g 


103 110 
| 85lg 901g 


401g 5055 
12 1312 


“33 4034) 


53 6073 
108s 11633 
115!2 117 


July 


Low High 


$ per share 


6714 747 


10612 10934 


481y 56 


96 


“3634 


63 
67 
51 
44 


981g 


3973 


6415 
67 
51 
47le 


"357% lle 


601g 651g 


10712 108 


461g 611g 


68 
86 


10514 109 
16144 17212 
120 121 


8 
104 11212 


9012 


411g 443, 
12% 14 


35% 


56 


1211s 
117) (117% 


August 


Low High 


$ per share 


713g 87 


1077s 112 


8 
10813 10814 


561g 6173 


109 110lg 
168 169 
122 125 


2 
10812 11814 


901g 9514 
33-4212 
1212 131, 
9512 10134 
3334 3712 
52 565g 


11712 1237 


116 120 


Low High 


$ per share 


September 


791g 9134 
11114 11512 
5312 5934 
10034 104 


371g 4114) 


1212 133g 
100 101%4 
345g 3914 
55 984 
12012 12734 
11812 121 1g 


2) 7 
11112113 


4 
106 11512 


October | November 
Low High Low High 


$3 per share|$ per share 
7334 8612! 6814 7934 
96 115:2|109 114 
4112 583s! 38 45 
94 103 | 94 96 


611g 6914] 60 65 
7514 901g 
54 55 
37 46 | 35 40% 
78 8012| 77 80 
437s| 33 40 
837g 68 76 
110 SL 
57!\4 7614) 6734 7612 
1087g 11112/109 112 
17914 201 |175 188 
1217g 124 |12234 1261 
653 93s) 5 712 
1514 24 ie 
331g 4834 
57g: 65s] 57g 63g 


“2714 3333) 


107g 1234 
681g 7412} 65lg 71 
9912 113 
89 9114] 8512 90 
2814 3814 3212 
nT fm es} 1 12 
991g 
3714 
551g 6412] 48 5784 
123 13634)11514 12934) 


December 


Low High 


$ per share 


7012 8034 


11014 113 


1074110 
6933 741g 


6 6614 
10312 11112 
87 88le 
245g 
111g 
93 93 
291g 
4812 531g 
\119 1297 


119 12119/121 12112'120 122% 


28 ees 


STOCKS 


American Metal ctfs 
Preferred = 2.7. J. 3 
American Radiator 
Preferrei___- 


American Safety Razor_ tsi ae 25 
Amer Ship & Commerce___-_- * 
Am Smel!l Sec Pre Ast_____-_ 100 
Preferred, Series B________-- 
American Smelt & Ref____-_ 100 
Preferred, soe 22s 100 
American Snuff___._._.:-_ 100 
Preferred new_______-_-- 100 
Am Steel Foundries-____ 33 1-3 
Preferred a. 5a 109 
American Sugar Refining__100 
Preferred —_22,-~ . 2" i 2S 100 
Am Sumatra Tobacco__--_-_- 100 
Proferted = aoe so 100 
Rehts 2. 22s eee eee ee 
Am Telegraph & Cable___-100 
Amer Telep & Teleg______- 100 
Mishts)2 = comer wee ee 
American Tobacco-_-____-_-- 106 
Preferred new_______---- 100 
Siommon | y= fee eee 100 


Am Water Wks & El vt c__100 
ist preferred v t c_______ 100 
Partic preferred vy t c____100 

Am Wholesale Corp Bet ones 

American Woolen 
Preferred’ = 12825 t ke 

Am Writing Paper, pref____100 
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January 
Low High 


$ per share 


71 


55 
11412 11812 
1291g 13533 
9612 10053 
126 131%, 
6 8 
67 7614 
1714 2234 
94 95 
7814 8414 
10212 105 
221g 2910 


Art Metal Construction__-__- 10 
Prererfea sae ka 
Assets Realization \ ee 10 


February 
Low High 


$ per share 


8953 


8834 


8812 91 


2 
11814 138 


6414 6934 
90 100 

2314 297 
5214 6014 


"5438 
11712120 
133 14219 
99 10138 


12934 13814 
71g 8lg 


2134 2319 
89 93 
8012 8714 
10312 10612 
231g 2712 
15 15 


1 


em 


“4434 4733) 


= 15 ns 


March 
Low High 


April 
Low High 


$ per share'$ per share 


“851g 9912 


543g 
9812| 97 2 

130 1345, 
957g 957g 
3612 401g 
9612 100 
71 767s 
98 101 
321g 3612 
6212 65 


“6014 64 
120 1241g 
137 14214 
1001s 10119 
134 138 


31 
937g 
681g 
971g 
271g 
60 


54 
119 1241», 
13212 13933 
100 10214 
130 13553 

8 1212 

7634 80 

227g 3lle 

92 92 

851g 9034 
105 1084 

241g 28 


2834 3278 
92 92 
8734 953g 


28 


13g 2t9| 


371g 


104 10612) 


| 


May 


Low 


$ per share 


ica 


132 
941g 
3712 
981g 
7234 

101 


“6073 
1211g 


High 


10314 


13634 
941g 
3934 

100 
7978 

106 


‘57 
13353 


1365s 14512 
100% 103 
13434 14212 


1112 
80 
295g 


1312 
80 
327g 
943g 
10673 
3512 


— Te = 


June 


$ per share 


553. 738 
17% 2414 
92 9353 
573g 661g 
9634 9834 

130 13633 
35 3812 
9812 100 
741g 8114 

10434 107 
345g 4514 
63 68 


"5934 6014 
11934 12333 
1371s 144 
10053 103 
13512 14114 
1234 1512 
80 86 
3012 39 
"863g 947, 
110612 109 
29° 85 


Low High 


“941,100 | 9 


July 


Low 


High 


$ per share 


4512 
314 
2 ee 
1834 
93 
"5833 
£67 
133 
941g 
35leg 
993g 
7814 
10514 
37 
6014 


“a5 
1201g 


47 
10314 
nies 
2119 
93 
627% 
991g 
13633 


951g) _ 


39 
100 
823g 
107 
4012 
63 


ao 
12214 


140ig 14912 


10173 
13814 
15 

3712 
8834 
10712 

29 


mY" 


105 
145 
175g 
43 
‘9219 
108%4 
32 


= oe 


-|107 


179 


August | eptember 
Low High Low High’ 


$ per share $ per share 
443g 461lf' 44 52lo 
10812 10834 11314 
103 1207s|11614 12434 
100 100 a 
65g 


614 712 
158g 19384) 161g 2234 
ve, pete 


9514 97 
“60 6533 59 65% 
100. 10312 


9714 10219) 
13612 146 |14373 159 
“411g 461g 


104 10612 
7714 8514 
1091z 11012 
351g 463g 
67 70 
1g 14 
61 6712 
12033 12733 
314 37 
156 1691, 
10434 10712) 
15112 165%, 
1814 26 
8853 937, 
39 


951g 105 


375g 4212 
993g 103 
8014 857s 
107 112 
3612 4034 
6212 6934 
33. 1 
5634 61 
118 12814 
273 837%, 
14713 1667 
103 10412 
143 164 
15 1914 
8514 8973 


903g 9634 
1108 10812'10812 11012 
29 33814) 30% 5514 
UGS Gish oe. ee 
10834 10834 

13g 2 


2 


Bina ¥ 


October 
Low High 


November | Decemher 
Low High\|Low High 


| 
$ per share 


4614 5034 
10919 11219 
115 129 

634 87% 

201g 241g 

9712 100 

551g 643g 

997g 10415 
138 1497 

96 1007 

Allg 457g 
1041g 10814 

7514 82 
10514 110 

ao are 

625g 6514 

59 
121 1257 

31g 45g 
1521g 167 
106 108%, 
151 163%, 

217g 2812) 

8714 9134 

4712 5514 

86 = 901g 

963g 1033, 
10984 111 

2934 35 


6438 


133 112 


3 per share|$ per share 
4414 491g] 4634 5314 
108 11284)11014 11512 
11112 11714)11212 120 
119 119 

634 734! 65g 712 
191g 231s) 187g 217 
100 N16)ia)e ee 
LO}ie 1011s) s bo ose 
473g 595g} 51lp 5814 
9912 10378} 9784 997% 
135 14934/14214 153 
10034 10084)__._. --_- 
4114 4553] 367g 4473 
10412 10512/103 105 
6534 77 | 7378 803g 
10553 108'4|}10614 108 
2484 341. 2612 3014 
5712 601g 
60 6213] 
12134 12234 
12114 125 

37g 4lg|_ 
14658 15812 
1105 108 
146 15634 
"2a. oo 
| 855g 90 
54 
8712 
9011p 991e) 
110 11034 
26 34 | 
151g 1584) 


Pek 


15112 157 
102 105 
1149 15412 
2714 2812 
8512 8934 


927g 977g 
10912 11114 

25. 29 

1512 161s 


114) 
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January | February March April May June July August | September | October | November | December 
STOCKS Low High'Low High\Low High Low High|Low High Low High'Low High\|Low High|Low High|Low High\Low HighLow High 


$ per share $ per share|$ per share $ per share|$ per share $ per share|$ per share|$ per share|$ per share|$ per share|$ per share\$ per share 


Associated Dry Goods 43 5434! 517g 5614| 5212 57lq| 54 5712| 5373 5712| 50° 56 | 521g 55 | 5473 5914] 57 62 | 585g 6373| 60 68l4| 641g 70% 


ist (preferred 9 oot oc ese 75  7673| 75 7814| 78 81 | 80! 8319] 8012 8212/78 82 | 80l2 82 | 81 82 | 83 8433] 83 86 | 821!g 8414) 83 84% 
2d preferred.______..--__ 76 77 | 763, 78 | 777, 80 | 791g 8312) 83. 86 | 80 8314] 82 8312] 8414 8519] 8412 91 | 88 911s| 877g 8914] 8712 90 
Associated Oil 2 en 99 10214! 9912 10414)10234 10712 107 11814!119 13519,110121287s/110 116 |10912119 |1151g122 |11512 12834111 119 |11312 1207 
Atlanticibnoits ee a) See 214 31g] 253 373| 3 41s| 31g 5lg| 31g 484; 219 419} 212 273] 2 234; 184 234) 15g 219} 17g 214) lg 2 


Atl Gro certifs of deposit______ aces a cbePeccn, Soceleece sablclees She eS Cte JC ee ee ell sD bgee Dieta Samet) 1 Saeed en oe ee 
Atl Gulf & WIS S Lns___.100 | 243g 311s} 2514 2812! 2312 3138) 30 3453} 34 4314) 34l2 417s) 30 391g} 285g 3312] 277g 33 21 32 22 2514) 195g 25 


Preferred: eee eee 100| 19 23. | 1612 21 | 1684 2219) 21129 2483] 2319 3114) 2514 3083] 24 2719] 2114 24 | 171g 23 | 18 2214] 17% 207%) 15 18 
Atlantic Petroleum________-_ 25)) 321 225s 22lo WBlata. fw No a Meese wee bec Dee ei oe ee 
Atlantic Refining_________ 106 |975 1020,980 990 |900 940 |925 1140,1090 1145,1000 1100)1000 1025\976 1025|1060 1210/1170 1575|1240 1405/7117 1250 

bretected oes 2a tlt eee 10€ }113 115l2 11512117 (11412116 |114 115%2'114 1155g!11512 1187g/1161211712/115 11712|117 118 |117%118 |118 119 |119 11912 
Atias Powder. 22 Jo... ck 100 Jose halle ee eben Sl es. Pe I 27 140 S030! (SS WSS oO 471045 6a 2 Oe 

6%  preferred__._ 3202.2 Speen ge go” Roses © LE WSS PR 871s OO mals || 104750 sre yt een) aan er 
Atlas Pack Corp y..2, ura */ 16 16 | 133, 14 | 14 211g] 1814 22 | 1814 2219] 1714 20 | 1712 1712| 1612 1712] 165g 1712) 17 2014) 1573 18 | 15 171 
Austin Nichols & Co________- *! 914 17 | 1312 197%] 2014 28 | 2414 2712) 2414 32 | 2512 337 | 2534 291g] 265g 3212} 297g 403g] 305g 3712) 265s 33 | 301g 3412 

Preferred) Ut way ee 100} 68 80 | 75 78 | 77 85 | 82 85 | 84 8934) 8473 90 | 85 85 | 83l2 8512) 85 91 | 83% 87 | 8414 87 | 86le 89 
Auto Sales Corp___._______- 50:1) slaw 4 Slo. las if 41g 57%) 41g 434) 35g 48] 3384 334] 3 31g} 3 31g] 3 412} 2 334] 28g 314 

PLOLerred (oa oat oa) = see 50/14 15 | 13 154] 141g 1512} 14 15lg) 12 1412) 12 14 | 1012 1019]- 12. 12 | 111g 1583} 12 13!) 12 14 
Baldwin Locomotive______-_ 100 | 9312 9812} 9434 10935 104 11214/1101g 1193g'11312 120 |1085g 12014)1123g 12233 119 12919 1285s 1401s/129 14234)1153413414/116 1405s 

Preverted() 1) oe a 100 |104 10612)106 108 {108 109 {108 112 |10912113 |11114 11412)11334114 |114 11419/1131211514/115 118 /|11614118 |11112116lg 
Barnet’ Leather. 3272" 2 ibe *| 40 45 4414, 471s} 40 45 4215 52 49 5434) 53 57 55 60 60 62 60 6753| 57 64 45 54 43 45 

Preterted (20 Jaca 100) 89!2-90 |-90 | 90. ].89! 96. 1)89 «. \89lg)-._. 22.) 93a 961g) 96 196." | 2-- LEE SIO 7Ieg O71), OG 5 OG! 5) eee ee 
Barnsdall Corp A___________ 25 | 195g 201g}____ ____] 201g 4012] 3712 5614] 4234 5484] 3312 4819] 2514 3673! 278g 35 33 4414| 291p 4014) 26 3314| 28 3312 

be Pare: CR en SG 1 3 25 | 1914 2058] 2014 24 211g 3114] 2912 39 3114 28 281g 3773) 24 3034] 23 2714] 26 31 21 2714] 17. 23%] 175g 22 
Bayuk pros) ol) or eee Wo 2 ee soo coe oo el BB. 08519) 35. (60, | 43 45) (46104150) 52. 7 5528) (5050 a) Oo oe), 46\ono gee 

Preferred ieee o nae ga ae 100 jor ee el) Boe eo a Bh a oe CRIES a LS GL Sar ta eo lla ee 2 a ee aL 0 
Beech Nut Packing_________ 20 ce Pot ela So Ee Oe a 2 eI eee a0 S68 ol. 9-345 ||) alien 341 aio Sesee bonne tue dete ene oe 

Preferred tobi wees lee 100,;102 101)... 2-2. 2/20L S101 ews Wey a = ee eT Sse Ea a ee | 
Bethlehem Steel Corp_____ 100| 51 57 | 56 60 | 68 70 pom 78 | 731g 79 | 698% 75 | 73 76 | 74 781g! 70 7773} 69 7614} 5984 7112) 5812 63 

Common Class B________ 100 | 5512 6134; 61 66 | 623g 7534 8034] 761g 8214] 7234 7834] 75 7973| 7614 80 | 6934 7934] 6914 7812| 591g 713g! 5914 65 

Preferred... ie oe 100 | 9112 9214] 91l2e 93 | 907, 9314 ba7. 101 | 94 100 | 96 99 | 947, 98 | 96 105 |100 104 | 961g 10114} 9414106 | 948, 97384 

Prefe- ed, new _____________ ek 4h PS me I PER ene IN HRD) Cie N Ram ve See Rete fate Pe eRe eee | fe all Bees oo eee abihl 94 100 | 9412 96 

SU preterred ees foe eae 100 |104 109 |106%4 10812'1067g 113 |11112113 [11134114 |1123g1165g/113 11412113 1147g)111 116 {111 11312/107 11212/10814 1117 
Booth Fisheries_____________ * 483 81g) 512 983] 614 712) 57g 773 6 712} 61g 85g) 7 914; 77g 1012) 814 103g) 7 81g} 4 7, 43, 5 

ist preterredass es olen 2OOWe epee yo Le Lee o eee, Oe ae 4681). 4584) 4S) 4S eee eee eee oa | ee dy 


British Empire Steel Ltd__100 812 95g) 9 934; 834 9 914 13 10% 14 | 12 1414] 103g 11 1014 1312] 12% 15 | 11 14 9 13) 59 9 
Ist preferred B 1 5814 67 | 60 64 | 58 63 | 65 7634) 72 76 | 69 76 | 73 73%) 7273 75 | 74 75 | 74 7514) 6714 74 | 69 70 


2d preferred ________.-__- 211g 2434] 221g 23 | 191g 211g] 20 2914] 26 3612| 30 3614) 30 31 | 30 37 | 33l2 39 | 31 3814) 26 31ls| 2414 2614 
*No per value rz: ten | \ 


 —_——  Owknkdns eee ——oorrrc 555 — eee eee eee — —_—_ ee 


STOCKS 

Par 

Brooklyn Edison Inc______ 106 
RIGHTS Se eee ee. SE | 
Brooklyn Union Gas______ 100 
RS Si ts ee eee eee! 
Brown Shines. ose 1¢¢ 
Preferred. 2 eee eS 100 
Bruns Term & Ry Sec____-_ 160 
Bush Term Bldg pref______ 100 
Bittérick Wess eee See 100 
Caddo Cent Oil & Ref_______ * 
Calif Pack Corp (th)_________ * 
Calif Petrol vot cts________ 10€ 
Preferred 25 ee oe 100 
Case(37 1) Plow tere en oe * 
Case (J I) Thresh Mach____100 
Preferred fa 100 
Geéentral Leather 3.2.2) 2 100 
Preterred 2. feet Oe 10¢ 
Certain Teed Froducts______ * 
Ist preferred -=h24_.. 2 100 
Chandler Motor Car________-_ * 
Chicago Pneumatic Tcol___100 
Cluett Peabody & Co______ 100 
Preferredics sewese + ks 100 
Coed Cola vtetsre: fo) a. elk ¥ 
Preferred’ 2. ee ee 2k 100 


Columbia Gas & Electric___100 
Colum Graphophone Mfg____* 
preterred 2s see es 100 
Class (Bootes eae ee 
Computing-Tabulating-Rec__* 
Conley Tin Foil 


Consolidated Cigar__________ * 
Ercierred epee eee 160 
Rights l. 2 See eee. 

Consol District, Inc_______-_- * 


* No par value. 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


January 
Low High 


$ per share 
100 108 


February 
Low High 


$ per share 
103 103 


March 
Low High 


$ per share 
1001s 103 


"74 971e 


April 
Low High 


$ per share 


1047g 10814 
7g 234 
9312 10334 


May 


Low High 


$ per share 
1053s 110 
Zig. (3 


100 11214/10734119 |109° 


$ per share 


June 
Low High 
| 


105 108 


2 23 


| 
$ per share 


July 
Low igh 


107 110 


“|110 12212 


August 
Low High 


$ per share! 
1095g 12453 


Low HT igh 


2) 6514 73! 
4/103 
31 


September 


$ per share, 
11512122 | 


115 12116! 
"59 647 
97 9838 


103 103 


11433| 


October 


Low 


$ per share 


11612 


11614 122 — 


“594 
9712 
2 


9634 100 


1812 


101 
7134 
1055s 
2 


High 


124 


6234) 


99 
21g 


211g| 
1233 
8512 


102 
8234 


112) 


November 
Low High 
$ per share) 
PV6" 123 
114 12412 
55 6273} 
95 99 
2 21g 
9712 10112 
15 2012 
7 85g 
79 8412 
46 5934 
90 93 
3 4 
30 8634 
78 8712 
321g 3914 
68lg 7733 
39 «= 48 
5712 627, 
75 8434 
61 66 
9914 100 
711g 81 
967g 112 
21g 35g 
834 13 
47 493g 
35 35 
64 7134 
1384 155g 
3212 40 
8llpg 8714 
I 83 


181 


December 


Low High 


$3 per share 
11034 11734 


lil 115. 


9919 10712 
2 253 


182 
STOCKS 
Par 
Consolidated Gas, N Y____- 106 
Rightse 2) os ee ee a 


Cons Gas, Elec Lt & Pow, Balk 
Consol Textile Corp_________ 


Rights So age soe Ue eed 
Continental Can, Inc______ 100 
Preferred Jo a) Sek 100 
Continental Gas_____________ 
Continental Insurance _____ 25 
Continental Motors__________ * 
Corn Products Refining___100 
RelOrred pias cei) eae 100 
Cosden'a: Cont tue) sue * 
iereterred (eo a et Ae 
RAS RES Senge etme oe at 
Cree: Cle ryet se oe 2h tT 100 
Crucible Steel of America__100 
reterred o.oeed| ee ae 100 
Rights: Styl) UR eee aoe 
Cuba Cane Sugar____________ * 
Preferredhl!: 220; alee 100 
Cuban-American Sugar_____ 16 
Preferred (22/50 ee 100 
Davison Chemical y t c_______ * 
Deere & Co, preferred______ 100 
Detroit Edison____________ 100 
PEC int ea Steg 2 ee eee 
Diamond Match___________ 100 


E I duPont de Nem & Go. ..100 
6% preferred. .o5 22.2 le 


Durham Hose Mills “‘B’’_____ 50 
Preterred.. ©.5 2. gee 160 
Eastman Kodak-.__________ 100 
Preferred eo. Se 160 
New te CEN Mh 98 Ae tae O 100 


INEWe beeen noose ee seus 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


January 


Low High’ 


$ per share 


851g 9415 


121, 1434 


(4584 5533| 528, 


10012 10012 
66 «67— 


9114 10314)1 


111 11519 
313g 3634 


5714 6714 
80 851g 
81g 1084 
1514 245g 
1415 21 
78lg 84ly 
4834 621s 
61lp 6119 


10083 106 


600 700 |650° 
0/125 14435/1 


March 


Low High 


$ per share 


951p 1111g 


1214 


55 


1414| 
6315]. 


103 104 


“6819 
514/1015s 10814) 10 


6912 


11312115 


3414 


5333 | 


80 


"|140- 


37 


10873 


eee 
5/669" 7307 
108 108 

i56i2 170% 


15719) 


April 
Low High 


$ per share|s 
10812 1187 


655g 
72 


10612 10753 


June 


Low High 


$ per share 
11414 12312 


105 1087 i 


120 147 


80 = 843g 


Maile 
5 |765 765 
Fria Toi Tota) 


July 


Low High 


$ per share 
11434 1257 


~{11312 119 
95g ek 


doin “is ”|"435 


August 
Low High 


$ per share 
12053 14034 


75 


109 109 
“841g 9334) 
14| 10784 12012 
1163s 120 


41lp 4819 
9434 9512 


7514 


“1106 11812 


“/131 
8212 8 
21 


Low High 


3 per share 
133 14534 


118 120 |- 


1115s 12034 
119 11915 


11114 11714 


September 


91g 1188 


4634 531g 
9634 10212 


95 100 


731g T5le 


October 


Low High 


$ per share 
1331g 1451p 


114 1g 13434 
11815 121 


463g 5012 
985g 10112 


1 119]_ 


30 89= 32 
7453 901 
931g 98 


“1147” 16934 


~ 9034 10319 
110 111 


November 


Low High 


$ per share 
12114 14112 


1% 6214 
5912 6114 


“1053. 13% 


December 


Low High 


$ per share 
11534 12734 


1lg 21g 
577g 6234 


“92 9215 
12312 132, 
120 12234 


4473 5083 
9814 10078 


8412 87 


84 88g 


103. 11514 
10673 10714 
10814 11214 


91 9334 
107g 1153 


12534 13378 
12013 122 


4733 54 
9933 101 


29 29 


2314 265 


100 10212 


2514 34 
7112 72 


10534 11014 


105 16234 


84 8612 
te, 19 
78 78 


147) 160%)2. 20 


833, 9015 
54 58% 


* No par value. 
Se ae a de ne eS es een ee ee ees Se A ee ye 
nS ee ee 


—_—- 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. (183 


January | February March April May June July August | September | October | November | December 
STOCKS Low High|\Low HighLow High| Low High Low High Low High\|Low High'Low High|Low High|Low High|Low High|\Low High 
Par|$ per share|$ per share|$ per share|$ per share|$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share\$ per share 
Emerson Brantingham__-___ 100 | 25g 312] 3 6 6 9 Glog Siete 7 LL 812 111s} 8 873} 8 9 7 9 5 5lg} 58g 6 6 8 
Preferred See Pt 100| 22 22 | 23 25 | 25 3314] 2714 3014] 2814 4112] 35 4414] 36 3719] 357% 4114] 35 4073] 27 36 | 27 2784] 25 30! 
Endicott Johnston_________ 50 | 7614 82 | 791g 821g} 801g 8412] 83 8712] 8012 851g} 7712 85 | 7814 85 | 8134 885g} 8234 8912] 831g 8834) 8314 9034) 8434 9478 
Preterred = eel 100 |104 109 {104 10712)10712110 {10884111 |110 11234/111 113 |110 115 |113 11434/11412116 |115 1161%4|116 11812/117 119 
Exchange’ Buffer... 72) 2 68 Ar Sar A ee en | pe a | Se) tier ee ee SE eS a Oe es Pea ele Seen) BQ) Darah ee es. | 26lon. 2g 
Fairbanks Cotes) 22-1 UAi) 20) ee eam ee Es || POOH MON Ielow 2019|hl 714 6208 N 16% al 7a od Stald4” 1 10te|| 14) W1Stsl as aia 19" te H 
Famous Players-Lasky_______ *| 7612 8419| 765g 83 | 7712 853g) 791g 843g] 7912 871g] 7712 8634| 8014 8334} 8234 9914] 9214107 | 9234102 | 873g 9633) 89 9478 
Preferred errr 53: Se 100 | 9112 99 | 92 95 | 9212 95 | 94 98 | 93 97 | 9234 957g] 9234 957g] 943,103 |10012 1073} 9814 10412] 9612 9812} 96 98 
Fifth Avenue Bus, wi________ ae Teste ale res | ener ec eee oc |e ee ee cee Oe hes ei oe we ey I Sh OR AT ean eed | Obs 
Fidelity-Phenix Fire Insur__25|____ ____|____ ____ Me Ye ea ake ip a | I |S” Ce Tl rg RR | rn RSE Ta lie aha Mtn (0a) ae aT 
Fisher Body Corporation____- *| 75 851g] 82 85 | 847 10838|106 1271g|114 122 |173 119 |108 117+2/1101g113 |11212124 |1181415012/140 16512)175 218 
Preftertedheese. J.) 1 22 100 |10012101 {101 101 /|103 103 |103 104 -|106 106 /|109 110 |110 111 /111 111 |____ ~~ __] 9312 9484)11012 112 ---- 
Fisher Body Ohio, pref____100 | 7612 8412) 8134, 8512} 83 96 | 9314 9773| 95 9812] 851210314] 865g 89 | 8634 9112} 91 9712] 94 951g) 9219 951g “957g 9914 
Risk Robber eee 3 se * | 113g 127g] 121g 13 1234 173g] 163g 1919} 1712 1912] 147g 1814] 127g 16 117g 131g] 12 143g) 12 14 105g 1234) 1134 133 
Freeport TexasGo_2 _- 42/2 * | 1214 145g] 131g 1514] 151g 2014] 1612 185g] 1612 223g] 215g 2673] 20 2512] 20 ey 211g 2514] 2184 2714] 18:2 227g! 1634 2084 
Gaston, Williams & Wigmore_* 1g 1g 1g 1g 1g 119 1p 34 1p CP ee ND oe ae. Fee a ee hep aI WE Bd IS oe I a ae 
General American Tank Car__*| 4534 5412} 53 5810] 55 5973! 575s 63 | 60 677s} 59 637g! 5912 637s) 60 “621g 71 | 66 80 | 67 7734 “642 7219 
io DEC eae ne ee COOH S. By see Bors 2 --.-|---- ----| 9712 9834) 96 99 | 9612 9712! 971 135, 102 103 |102 10512)100 1037g|100%4 1031s 
General Asphalt__________- 100 | 551g 6534) 561g 6453] 5734 645s! 6012 67 | 5914 667s} 57 68 | 6434 7334) 6314 711ls| 5884 7Ole| 5514 6614] 3714 5934) 4112 5033 
Preferred). Se fo 2 100 | 90 103 | 913g 99 | 90 99 | 97121031g} 9412104 | 91 105 |10112111 | 9812107 | 90 106 | 85 100 | 6812 90 | 7314 82 
General Baking ele En Cae © il A leg Ea, i | ea hee 2 27) chen eee eee wae e124 124, (Ons os dS) e664) LZ 
Preterred eae eee oe para eg be, SA ol Ee RSLS eee eee SOG. LOG” 1106) etOs wie e107. 108: TOON ROS 2 er. S100 td ale 
General Cigar, Inc_________ 100 | 6712 7312] 67 6934] 65 71 | 6884 7633} 70 7612) 7214 781s) 74 7834) 7514 8033! 77 83 | 771g 8112} 7634 81 | 81 83%%4 
Debenture (7) pref_______ 100 | 94 10214] 9712 99 | 99 10112) 993410014) 998,102 | 9914102 |101 1017g/1017g103 |10412106 |105 109 |103 109 |10312105 
Preferred [ote eee 100 |__.. __--]__.. ~~ ~~]10014 10112/10112 10214;102 105 |106 106 -~---|103 10434/10412 1041g]___. __._|107 110 |10412 10412 
General Electric_.-____.__- 100 |136 14414]14212 15512/152 15712|157 166 |162 16614/161 168 |167 182 |178 188 |17312186 |1751g178 |173 18112|17812 190 
Spettal+w i meee ee ee eee eerea yee ee Oe ee a ree | ee ge | a oe ee ees 25 11g 12 Ra Ole Lagi 1083, Live 
General Motors Corp_____-___ * 814 10 814 97g) 83g 1034) 103g 133g) 121g 15 13° «15 131g 1514] 127g 14 135g 15 131g 1514] 131g 1514) 133g 147g 
Preterred® se es eS 100 | 69 7234| 703g 73 70 80 78 81 7914 825g) 81 8312] 81 83 791g 8484] 841g 86 83 851g] 831g 85 8212 85 
Debenture Stock (6%)__-100 | 6813 73 | 6834 71 | 6734 7934; 78 80 | 79 83 | 80le 84 | 81 8214] 8012 85 | 84 86 | 82 9614} 8lle 94 | 8212 8478 
Debenture Stock iro) 2108 8014 85 | 80 8112} 7914 9312! 91lg 9412} 93 955g] 9312 97 | 98% 96 | 9312 99 | 9812100 | 9312 99 | 95 9812) 961g 981g 
Gilliland Oil, pref_________ LGN 40 Oo) VOD MEECOM LORETO: || 70) Smo DD. \s 2° 2 52) 00) mbps seem. wee tcpb 65. iccee roceeincss 5 | 40 461s 
Gimbel Brothers Ce ee a ee See eee ae heen eee ee ee ee ee ne ee ee ee Eo 2 Lc Slee Bore! os BR: Shea! (SRlg. 421g 
Preferred oor a ee. cee eee 28S es ee eee ee oe ee eee eee Aes Bee ee eee Pe es Se Leo O61g. LOSS 98a 98 "| 957s -OSts 
Glidden &(Gg. tee 2 | AES | PS Beeu| ees =--2|-22- 2-22] 18% 18 | 181g 18l4] 1853 1684) 1414 1619) 135 151g} 108, 1453; 933 12 934 101g 
Goldwyn Pictures____________ ese. ee eo ree eres eens a een) ererenen i eee 8 SE pe 19) Oe ee Ae eee le. o\ Zia"? Gla USioli  bis Gwe loo os Oks 
Gopdrict: (Bubysenee-. 2. * | 341g 383g) 365 3814 "3714 4114] 383, 4214| 391g 4473| 38 44 | 37 403g! 321g 3712! 327g 3612) 3214 3512) 2812 347g! 3012 40 
Preferred eee sees. 100 | 8012 87 | 8412 857g! 823%, 86 | 84 91 | 95l4 9012} 88 90%4| 875g 8934) 8334 87 | 8112 86 | 811g 8614) 7912 84 | 8314 85 


*Nopar value. z xd idn 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


January | February March April May June July August | September | October | November | December 
STOCKS Low H igh Low High Low H igh Low High'Low High Low High Low High Low High Low High|Low High Low High Low High 
| ! H qe ee eee eee 
aay ear eae re re | oe ere eee Bee er es ea eo 
$ per share,$ per share|$ per share.$ per share,$ per share, $ per share|$ per share $ per share $ per share|$ per share $ per share|$ per share 
Gray & Davis, Inc 1612 19 | 165g 1912 1934 13 1812] 1119 147%} 912 1312] 8 11 101g 1384 
Guantanamo Sugar : 2| 81g 1453) 11 1334 12 137%| 1019 1273, 10 1214) 91g 11%) 10 11 
Preferred z bef 5 pos Nl aeaine es Behn) Spee Eg a este ee fuleay a 2 a_ | 951s (968 |e oe 
Gulf States Steel certifs___100 2 6712 76%4| 7033 ¢ 2 78 9133) 7084 81% 
First Preferred certifs___100 95 95 2 100 100 |100 101 
Habirshaw Electric Cable____* 15g 37g 4, 2 3 112 21g) lg 18% 
Hartman Corporation 9434 103 81 85 | 82% 85 
Haskell & Barker Car PETA, |UD Rg i RS, «hs a eee Mi |e oe 2 pe Stes (2 = 
Hendee Manufacturing____100 51g} 158g 211g 2 16 2112) 17 2012 
Houston Oil of Texas 74 = 7778 y 2 3 6114 8234; 65 7178 
Hudson Motor Car goat See teks = KE 197g 2414| 231g 2712 
Hupp Motor Car 141o 2234, 261g 
Hydraulic Steel 5 9 4 51g 
Preferred =, 5 thes by 5 = - 36 640 
Indiahoma Refining 5 35g y 2 5 4 12 1534 
Indian Refining 61g 2 ? 8 8 9 6 673 
Preferred ; ey sf | ee kis 
Ingersoll Rand 225 225 
Preferred = Ay b 104 10414 
Internat Agricul Corp 2| 8 9 : 2 8 55g 784 
Preferred y 281g 3312) 2834 3312 
31lg 3319] 31 3484) 341g 3534 
Int Combust Engine moe et? 5 f gi... ---.] 241g 2914] 22 2614] 231g 2514 
International Harvester___100 8 8 8 2 10514 11414}10312 11212) 9812107 | 8614 9812 
Preferred 2 2 119 119 /|11814119 /11614 11812)11434117 
Internat Mercantile Narine.100 1 1 24 8 8 | 131415 | 11 1614] 95g 1312} 884 131g 


Preferred 10 2 5412 60383 6434) 4434 5484! 415g 5314 


First preferred 
Second preferred pee = oe Oe aes) 7 epee bs Bee ee ee IG £3 ele 
International Nickel 2 2 138g 1512 
Preferred 2 70 0 
International Paper 
Preferred 
Preferred stamped 
International Salt SA eR aE od ite 2s ale oy Sd 60 ea hee 75. |_So2 oueoes 
Invincible Oil 157g 1934 121g 151g 1738g| 1334 16 14 151g 
* * No par value. 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


185 


January 
STOCKS Low High 
par\$ per share 
Iron: Productsioc. 5.22522 5-<- *! 24 30 
PP ett oO messes 5 ioe ace Te on eS 
Island Oil & Trans v t c____10 2144 3 
Jewel Peaseee ioe. hs = se 100 | 10 = 1312 
Preferred & 202. ek. oe 100 | 381g 52 
Jones Bros Tea_____.__-_-- 108 | 35lg 39 
Jones & Laughlin, Pref, wi-100|____  ___ 
Kansas: & Gulf Co: =.=). eh. 19 61g 712 
Kayser & Co (Julius) ______ 100; 81 8914 
NG@Wiies Soae aoe a's cen Se 
First preferred (mew)____-_-_ Mi soe Bes 
Kelly-Springfield Tire______ 25 | 3414 4312 
6%, preferred =>) = =. =. 100 | 71le 7434 
S% preferted.3. ......< 55 100 | 9012 94 
Kelsey Wheel, Inc________-_ 100 | 6212 65 
Preferred pas eed 100 | 901g 94 
Keystone Tire & Rubber____10 | 1512 1812 
Rightepecees- te ae, Sf Ss 
Kresge (SS ees. 22 100 |110 174 
Preferred ie) oe. 2k. 100 106 11014 
Kress'(S-/ Ho) Aci Gouw. --. <2. vA aaa 5) Sea 
Lackawanna Steel__-______ 100 | 4412 50 
Laclede Gas (St Louis) -____ 100; 43 48 
Lee Rubber & Tire__________ * | 2633 2834 
Liggett & Myers Tobacco__100 |158 16334 
Series Bote gees Oe. ek 100 |100 100 
Preferred. 2- =) . = 3:5 10€ |108 111% 
Lima Locomotive Works____100| 91 1004 
Preferred Gate ss at 10€ | 93 10714 
IN GW. 2: eee ees eS See ee 
Rights. cess.) a5 cseefen bees 
Loews Incorporation___no par “1053 133g 
Loft Incorporated______ nopar| 9 10% 
Loose Wiles Biscuit Ctfs___ 100 36 841% 
First preferred__________ 100 | 97 971g 
Second preferred________ 100 are 
Lorillard) (Pyso-2ee-_ a= =. = 1006 14714 151 
Preferred 2-4e--_ 2-8. 100 \109 110 


* No par value. 


February 


Low High 


$ per share 


2512 35 


1lg 2% 
118g 1934 


4812 70 
3412 37 


12514 137 
110 110 
“44 4915 
AT pbs 
27 285g 


15314 164 


150 16334 


109 11212 


9134 998 
9412 100 


1034 ‘T414 
101g 1183 
37s 41 


14819 15275 
108 113 


March 
Low High 


April 
Low High 


$ per share|$ 


26 3278 
ay 
1814 2112 
6112 68 
345g 41 


ak a 


93 98 


4034 4673 


95 106 
151g 193g 
13253 143 
10614 10614 
45lg 5114 
51 641g 
28 35g 
158 165 
155 170 
11212 116 
9412 112 
100 110% 


12 161g 
10 = 13% 
3612 4034 
99 99 
109%4 110 
14712 1534 
113 115 


per share 
261g 3434 


173g 2273] 193, 
137. 144 |1373 


"6084 58 | 571 


6014 67 

32 3484 
16334 171 
16014 170 
112 1141, 
10812 115 
11014 11512 


“1484 1853} 153 


123g 133 
391g 5114 


1094115 |110° 


148 15234 
112) 1131s 


July 


Low High 


13 per share 


B3llp 357, 
ae - “oe 
165g 1914 
68 701g 


“40. 45 
10114 103 
4514 51 
“9919 10212 
95° 100 
9 1634 


13334 14434|1441, 


109 109 
731g 7934 
7712 8912 
28 30% 

170 176%4 

172 176 

1171s 118 

104 1il 


109 110%/1 


4 
14144 164 
12 121s 
43lg 44 


2/150 16413 162° 


115 115 


October 


Low High 


$ per share, 


421g 531g 
100 100 
Load, 
105g 217g 
63 6812 
481 54384 


2 41g | 


4212 477, 
10212 10412 
3914 451e 
82 85 
100 103 
93 1041p 
101 104 
612 81g 


2/170 189 
7|114 9 11419] _ 


7714 85 
8614 91 
25 2712 
205 235 
215 215 
121 122 
57384 63 


4] 1812 2315 


1134 1314 

497g 65lp 
104 104 
160 176° 
121 121 


November 


Low High) 


$ per share 
3812p 4415 
14 53 
1712 21 
60 65 
47 51 
25g 
391g 4414 
81 81 
983g 101 
98 103812 
100 10412 
51g 6% 
lg 1g 
170 1891, 


wb" 782 
87 9911p 
2414 2612! 
190 21919! 
200 20014 
122 123 
52 60% 
12215 123 


175g 2012 

1lllpg 1334 

4614 5634 
104 109 
15813 165 
118 118 


December 
Low High 
$ per share 
39384 471g 

14 1p 
195g 211g 
6514 7638 
5Olg 5484 
10712 10933 

Lis k2i4 


96 11512 
“"75g 1133 
17934 18415 
11034 11034 
"75% 78 

82 85 

251, 293g 
21514 225 


1209 220 


11512 119 
5414 60 


18 2014 
1llg 1219 
5012 581g 
10512 10512 


161g 17412 


1157g 11912 


186 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


STOCKS 

Par 
Mace Truckee?) Sects 2 2a * 
First preferred__________ 100 
Second preferred_______- 100 
Mackay Companies________ 100 
Preferrediee 0-22 ae 100 
Macy oes fos e Re 

Preferred 


Mailinson (H R) & Co__no par 


Preferred: 200. ee ek 100 
Manati Sugar... 2.222.212 100 
Preferred socene cent 2 elo 100 


Manhattan Electrical Supp__* 
Manhattan Shirt 25 


Marland Oil__._______- no par 
Marlin Rockwell______- no par 
Martin Parry Corp____- no par 


Mathieson Alkali Works____50 
Maxwell Motors— 
Certificates stamp assented 
First Pref. stamped assented 
Maxwell Motor W Va Cl A__100 
Class B no par 
May Department Stores____100 
Preferred 1 


Mexican Petroleum_______- 100 
Preferred) 21. lee Bees 100 
Mex (Sed? Oils 82.2 s") ene Aes * 


Voting trust certificates____ |____ 
0 


Middle States Oil 


Prefterted =. 1.02 dees at? 
Montgomery Ward 
Moon Motor Car____________-- 
Mother Lode Copper 
Mutlins Body Corp 
Nash Motors 

Preterred(2*2 ae © 218) 3 feet 
* No par value. x-i vidend, 


January 


Low High 


$3 per share 


72 
57 


79 
6214 


151g 


15%4 
10914 
10712 108 
106%4 11514 

7914 851g 


1153 13%4 
261g 3233 
63 6914 


100!g 101 
1212 1514 


“1912 26 — 


February 


Low 


$ per 


10534 
106 
1105s 
8012 
117g 
29 
66 
10358 
12 
2512 


High 


share 


13%4 
1137 
106 
12612 

85 

1384 

315g 

6912 
104 

16 


2934 


March 
Low High 


$ per share 


48 5884 

1134 2014 
110 118 
11014 111% 
125 1283 

83 = 8434 


Te 
2914 35 
65 6734 


10312 10512! 


147g 175g 


“2714 34- 


‘T414| 


April 
Low High 


$ per share 


May 
Low High 


$ per share 


108 108 
201g 2453 


"2934 32% 


June 
Low High 


$ per share 
573g 


“63l. 73 
2214 : 257g 

111 11915 

13312 20419 
90 97 


“134 1512 
3012 42 
685g 74 


108 108 
2014 24 


July 
Low High 


$ per share 


“86 105 
6512 67 


6012 68 
201g 245g 
11412 119 
152 17812 
9312 96 
34g 
321g 
14 
38 
7414 


August 
Low High 


$ per share 
541g 5812 
87 8912 
8012 8284 

100 107 


“5414 61 

181g 207g 
119 131 
109 111% 
16412 197 


1414 


10112 10412 


September 
Low High 


$ per share, 


55 = 6178 
881g 943g 
83 87% 
987g 105 
683g 69 


5634 601s|_ 


178g 2014 
126 13814 
1111p 1111, 
176 19912 

97 99 

181g 227 

1612 2012 

127, 14 

3034 3633 

718g 763g 

211g 2333 

1334 1634 

103g 11 

191g 2414 
450 489 


October 
Low High 


$ per share 
5214 597 
891g 9414 
8114 871, 
98 10284 
6834 69 


146 
116 
235 


12 
117g 13% 
3014 35le 
7014 75 


-|10712 110 


201g 227, 

1514 1734 
97g 11 

18 21 


November | December 
Low High\Low High 


521g 5812) 5312 5778 


89 9314] 91 9412 
81 8412) 821g 8512 
101 109 |104 117 
6834 70 | 687g 6914 
59 60 6012 62 
110 11114)1101g 112 
291g 337g) 32 391g 
92 95 92 92 
40 45 | 46 51% 
19. Sh 82 ° 84 
4334 56 | 49 51% 
40 597g] 441g 47 
293g 3484] 251g 32 
13 13 98g 1414 
25 28%} 26 3112 
48 54 46 50 
4114 4919) 4214 503, 
121g 1512] 133, 1614 
146 16814|76612 17434 
ie 11734 11784 
202 22819 226 322 
9712 98 | 9814108 
15 2119] 15% 19 
137g 201s| 1484 17% 
11 123g] 111g 1234 
2714 327g] 261g 2983 
67 7214) 661g 6878 
108° 'TLO&s| oe a 
195g 23 | 2012 2234 
141g 167g] 168g 193 
934, 1114] 101g 1214 
1712 22 1714 25 
490 525 70 625 
bos ME SE LOR eS 


$ per share|\$ per share 


STOCKS 


Par 
National Bank of Comm___100 


National ACme- a. 22) Fo 2 .. 50 
National Biscuit-.__.____- 100 
igi be oft yet SS a 100 
ING Wi tora Shee secs 
National Cloak & Suit_____ 100 
Preferred ea. 2-4 os 100 
National Conduit & Cable___* 
Nat Enam & Stamping____- 100 
: Preferreder-. .-. cents. 106 
National Leqgeo > 2. 100 
Prerecreg...- 1... = es nee 100 
New York Air Brake_______ 100 
(Claes Ale ee. oo 
New York Air Brake_________ s 
Rights). 2 eee es 
New: York ogek._))). 2 oS 100 
Preferred |-- 02. oe 10¢ 
* 


N,Y Shipbuilding 


Niagara Falls Power, pref__100 |_ 
5 


Nor Am (new stock) 
Preferred 
RISER Ome one's tes 
B rights 


Nova Scotia Steel & Coal__100 
Nunnally Coss -.-5.. no par 
Ohio Body & Blower__-no par 


Ohio Fuel Supply__________ 25 
Okla Prod & Ref of Am______ 5 
Orpheum Circuit. .- 22). 2222 1 
Preferred .~ sei. ee. 2 100 
Otis Elevator, 2220. 02 eet 106 
Pe Tererred.. see eee. oe 100 
WItig, StGGl oo cee, hie oe au «oe * 
referred ©. S29... - = 100 
Risiste sot eee tse Drs * 


* No par value. 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


January | February March 


Low High\Low High\Low High 


$ per share|$ per share|$ per share 


103g 131g 1073 1214] 11 161s 
12314137 |130 136 |135 140 
1131211912/119 120 |119 121 


9414 
108 1121s 
58 6212 


111 113% 
57 = 60la 


5953 68 


"297, 3334) 
5314 547g 
1 


2212 287 
914 10 
11 131g 
ty Ue 15 

23g 234 
123g 1514 
116 126 
93 95 
93g 127g 
4214 4214 


April 
Low High 


$3 per share 
“1512 2114 
13334 153 

11814 12144 


May 


Low High 


$ per share 


-|267 26912 


181g 2084 
143 157 
11812 121 


June 


Low High 


$ per share 
264 272 
1614 2014 
1431p 150 
11812 123 


13033 13712 
Gutsy 
59 


1434 
6212 


July 


Low 


3 per 
ire 
144 

1221, 


130 
997 
1l 
57 


High 
share 
‘181g 
15134 
125 


134 
997g 
13 
57 


August 


Low High 


$ per share 


-|270 275 


1212 17 
149 15912 
123 125 


1321s 161 

103 103 
101g 12% 
53 59 


September 


Low 


3 per 


High 


share, 


280 28212 


1412 
157 
121 


1673 
178 


12419) 


October 
| Low High 


$3 per share 
|283 300 
125g 1512 
176 2451. 
122 126 


617g 6812 
10054 103 
103. 1147 
1117%g 117 


937g 10034 
455g 47 
27 = 271g 


32 = 381g 
103g 117: 
6 8 
59 = =59lg 
214 2% 
2153 28 
9434 95 
102 1021, 
91g 121g 
53 54 


145 16834) 


November 
Low High 


$ per share| 
299 302 
91g 135g 
225lg 26214 
12234 126 


10912 119 
111 1143! 


“451g 4934)" 


241g 345g 


50 


to% \- 


187 


December 


Low 


High 


$ per share 
296 304 


11 


13 


23573 270 


120 
355g 
61 

1011s 

1 


| 6334 6712 


114 
112 


123 
3914 
651g 

102 

15g 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


STOCKS 


Owens Bottle 

Preléerred 22 Fos ee 
Pacific Development_______ 
Pacific Cas & Electric 
Pacific Mail Steamship 
Pacific Oil 


Packatd sas se0 8 


Preferred 226s. es ee 
Parish & Bingham 
Penny (J.C) pref. 220-2. 
Penn Edison, preferred 
Penn Seab Steel vtc 
Peoples Gas Lt & C 
Philadelphia Co 

Preferred 


eroterred —~.. 2. o2 tec. 
Phillips Petroleum 
Pierce Arrow Car 
Preferred 


Preferred 


Pigsly Wiggly Stores Class hs * 


Pittsburgh Coal___________ 00 
Preferred 2... 100 
Pittsburgh Steel pref______ 100 
Porto Rican-Amer Tobacco____ 
Postum Cereal __-._._-..-.-- 

S%oPreferred. 122-2258. 100 
Pressed Steel Car________-_- 100 
Preterred 2. 2) 3555.8 100 


* No Par value. 


January 


Low High 


$ per share 
247g 26 


63 
9114 93 


February 


Low High 


25 


\$ per share 


2973 


March 
Low High 


$ per share 
2914 3434 


85 86 
651g 75 
92 93 


31 


6558 
10512 109 


731g 
93 


April 
Low High 


$ per share 


38 


‘T4lg| 


73lg 
15lg 
605g 


730 


8334 
9734 


351g 


7614 


May 
Low High 


$ per share 


371 


“71g 8112) 
10534 108% 10614 1111g 


8073 


98 10073 


June 
Low High 


$ per share 
3312 3878 


7612 86 
75 80 
9812 100 


July 
Low High 


$ per share 


7634 8014 
10612 10814 

7514 8212 

99 100 


August 


3434 37383 


73 9312 
10712 10953 
8012 87 
993g 101 


Low High 


$ per share 


September 
Low ‘High 


$ per share 
361g 4233 
10514 10514 
35g «6 
811g 911g 
1llg 145g 
545g 591e 
90 911, 
7514 847 
7014 8012 
61g 73g 
70 72 
11 14 
100 100 


109 11053 
841g 9514 


100 106 


October 


Low High 


$ per share 
388 4233 


4. 
997g 105 


November 
Low High 


$ per share 


351g 3978 
10512 at 
1 


2 
712 114 
10433 10433 


Blg 484 
90 Q95lg 
3734 421g 
41 43lg 
74 74 
Sl oF 
403g 47 
1014 1234 
237g 31le 

4ig 57g 
35 45 
39 647 
92 95 

106 11612 

110 112 
75 85 

100 10212 


10053 10134) _ 


December 


Low High 


$ per share 
3512 38 
110 110% 
lg 17g 
833g 8812 
11 1312 
43 47% 


7812 10078 
T41g 9534 
3 5 


61 6212 
95g 141. 


10412 10412 


9412 97 
391g 4714 
1114 1378 
2612 3354 
37g 45g 
3612 431g 
4415 591g 


91°. 93 
65 75 
109 11584 

110 111 


9814 9934 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 189 
January | February March April May | June July August September | October | November | December 
STOCKS Low High\Low High|\Low HighLow High Low High Low High\Low High\|\Low “High'Low High\Low High Low High Low High 
| 
par|\$ per share|$ per share|$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|\$ per share|$ per share|$ per share\$ per share 
Producers & Refiners______- 50 | 241g 3034; 26 2914| 261g 2933} 27 3612] 3534 4734] 38 50 | 3614 435g] 365g 46 44lo 51 41144 50 | 38 45 | 3934 501g 

Preferred srs noo aa 50/} 39 39 |__-. ----] 36 3712] 40 4212) 433, 4714; 44 46 | 4119 42 42 441g/ 49 49 | 431g 44 | 42 4434) 437g 47 
Public Service Corp of NJ__100| 66 8012! 77 8012} 7812 8714} 841g 905s! 85 9034; 84 88 | 84 915s} 8814 981g} 9Ol2 2834] 9334 971g! 925g100 | 9012 96le 

Preferrédis 24-5 -~ -- see ass ate ee aa [eae eae eee ok Sel Soe eel Seas eee een ys ta | 1041s 108) | LOS) OGM 10419: 1061 OSa5 L065, 

RIGHTS Sees. oe alee ey SS er Pr 1g 14 1g fell oe ea peer eas Pot ee ee eS es ko ee 
Pullman Company-_______--_ 100 10515 11353 109 1187g|11514 125 |12112 1291g)11834 125 117 123 11812, 124 |1197g 1307g/128 13934|12412 134121217, 131 (12234 13233 
Punte Alegre Sugar_________ 50| 31 3934) 35lg 39 8 4314 4233} 3812 4614) 45l2 5314) 4634 5112) 4834 527s) 45 51le| 5214 491g) 418g 477g) 461g 49 

Rights so ees ae Pees = Se Alls dpe sR Say | ip REY Og LSE Pag 1 oh ee 34 eihicie ieee: Fs Eee. AL OR ee a ee ess 
Pore) Ouye ee ese ae 25 | 331g 385g “3314 857s} 2912 3583] 307g 3534} 3134 341g 2934 3473] 2634 31 285g 3353] 305g 3353] 28388 3273 2612 30 | 267% 2913 

8% preferred .. 22.20 ss2L ROO Soe oe ee eee ae oer ew IOL LO2Io) Ae. Miso | ee CEE Ole 100 9912 101 9712 101 fla use. OTIS OO 
Railways Steel Spring__-_-_ 100 | 94 10015 “9514 99 96 99 | 981210312} 9912 10484; 99 10434)10012 16913106 116%4)/11614 12614115 10534| 108 118 |11012 11612 

Preferred 9-.. aes. 16v |10814 1101!g/112 1141g)1123411514/106 114 |1101g112 {109 113 |110 114!2/114 11414]115 115 |117 120 |116 120 |1153,118 
Reis \(Robeck, -. - a  oe * 810 aN bd soon oe te Ode LS 1414 21 17 1934] 1734 2034] 168, 175g! 18 2014] 171g 1834] 151g 185g) 13 1719) 131g 1634 

ist. preferred... .- £OG (49: 84909 eee e Jay POOL |ROOemOom ae. fee OOlak GOl Se ire ee Ee 6 Sl4 W722 ee ee |. Saye 76 = 8G lg 
Remington Typewriter____100 | 24 321g) 3014 327g] 3184 42 | 3112 3734) 3212 3712] 3112 3684] 327g 37 3514 397g] 341g 42 24 3871s “281g 387g! 3213 3684 

lat! preferred’: =. L0G: 265. “E65 meas eee ees OS a ako 70. 73 eee EO. ga {2 BtS 7733 99 90 91 90 94 93 102 103 105 

2a preferred. = 3... 2-22 100; 51 +61 5012' 5612} 55 3963 55 60 5712 60 | 60 60 56 58 5612 67 7412 80 72 7512} 70 8014) 7734 80% 
Replogle Steel... = * | 2512 335g) 2812 3212) 2873 33 301g 3684) 31 3812] 30 38 | 31 35 3134 337%} 32 35 27 3614) 21 29 22 2638 

Mighiseeess sos. .2ecb sees Pee eS el ae ete kar. 84 11g Seca) Sess las Je ee eee ee is ae ieee Bons eUeets ao ee 
Republic Iron & Steel____- 100 | 4934 5212) 4614 5412) 4712 5314] 5219 62 | 62 7812! 655g 7812! 70 7612! 6812 747g] 5412 7414] 4712 6112 "4319 52ls "44 49 

Preferredtiewes. >. 528 100 | 833, 8712) 74 86 7673 7912} 78 91 89 9534! 90le 9512} 91 9312] 91lo 9414] 85 9412| 8034 90 | 80 85le! 8114 9O0le 
Republic Motor Truck______-_ * 7 81g} 478 71p| 412 81g) 7 914} 734 125g} 103g 1419] 98g 1119} 212g 98s) 2 4 3 L196) 25) eee 
Reynolds (Spring:__.-_.--==- So eee el wn--|s--- ----|----  ----| 4512 4634) 441g 5034] 29 45 | 2412 3212) 26 30 15 2534] 1214 1612) 163g 32 

Pretepredee so. eee ww & = Ee ee ae ee Ae Ne ee ee fell. |e ee ee lo den elas rate at RETIg 11714| A 

Bee eee es ees panes bese leaca Re ete eee re es ee ae ee ee A Gea ks Bh cles --| 6112 62 4612 63 
ReynolJds Tobacco Co__-___-_- RS. | 5 eee lease ee ee ere eee eee OLE) sews ee ee eee Pee 1180) 882. 1085. 185.) |) 901, ¢OOM1IG 2 LES 
Reynolds Tobacco, Class B__25 |_--- ----|---- ----|---- ----| 43% 4814] 451g 4734) 4414 4714) 4514, 4653) 463g 537g} 5212 587g) 5473 6034! 5514 6334)___. _--- 

7% preferred____._.___.- 100 |_--_ ----|__-- ----|---_ ~-~_]1111g 11219}11212 1131g/112 114 [113 11512/1151211614)117 118 {1167s 11834/11634 11834)___. ___- 
Royal Dutch Co — ; 

Cer For N Y Shares ____---.- 473g 5234) 4712 545g! 5114 547g] 5373 66 6114 663g! 57 67 5314 59 508g 57 5534 6034) 5412 5912| 52 5534! 5012 543g 
St Joseph Leadii-.-.*-.-.2- 16 | 125g 131g) 1314 1414] 127g 1384] 1314 147g] 1412 157g] 145g; 153g] 1412 151g] 15 1573] 1514 181g} 175g 191g] 177g 1915} 1814 1944 
Santa Cecilia Sugar_________ * 11g 21g] 15g 284; 212 614] 414 53g} 33, 514) 41g 514) 3lg 5 81g 414) 214 31g) 214 314 23g} 214 3 
Savage: Acmanz= 2222-2 = 100 | 111g 1712) 1312 1614; 1314 24 17 2473) 19 2133] 18 1914] 1219 15 10 1312] 1234 175g] 1412 22 1534 2173} 18 19388 
Suxom Motor Car. 22.5.2 Le: * 214 284] 11g 283) 15g 37g) 314 453) 3 4 314 514] 31g 43g! 384 484] 35g 434) 314 5 lig 47g} 138g 2ig 
Sears Roebuck & Co-___-__-- 100 | 605g 6473! 593g 70 673g 7584] 74 775g) 727g S8012| 723g 797g} 7514 8134] 80 9478] 8512 9312) 8214 917s} 77 8934! 7912 8978 

Preferred sea = 100 | 91 94384) 9184 9234] 95 10312/1017g 105 |1025g 10612!10612 10612/10314 106 {107 112 |1111211112/109 111 |109 111 |10612 10912 
Shell Transport & Trading__£2 | 355g 3812) 36 46 39 4114) 4115 4712} 4334 4812) 4014 453g) 3714 4134) 353g 39 3734 4073 3614 3912) 351g 37 | 3412 387 


* No par value. 


190 


MISCELLANEOUS STOCKS IN NEW YORK—1922 Continued. 


STOCKS 
Par 
Shell Union Oil______________ * 
Proférred(sei¢ Ua ue ot 100 
Sinclair Consol Oil_________- * 
Preferred 2 oe ee 
BReUy Olle s a. ores ees 1¢ 
Sloss Sheff Steel & Iron__.100 
Preferred 2 Oye Io A 100 
South Porto Sugar________ 106 
Pretercred epee 8s See 
Spalding__.______ 
Seti pret. 2 
Spicer Mfg Co 
Preferred) 26 25 ye ee Lae x 
Standard Milling_________-_ 100 
Preferredy je 100 
Standard Oii of Calif______-_ 25 
Standard Oil of N J_______- 25 
Preferred non voting____100 


When issued toi. 2 32505" 
Steel & Tube proterres.. = 200 
Sterling Products 

igh tas ae Pe 22s ee 
Stern Bros 7% preferred... -200 
Stewart Warner Speed 


Stromberg Carburetor______- * 
Studebaker Corp__________ 100 
Preferred 


Submarine Boat__ 
Superior Oil______ 
Superior Steel________..__- 

Ist preferred 


Sweets Co of America_______ 10 
Temtor Corn & F P A________ * 

Subscription receipts_______ 
Texas Gulf Suplhur________ 10 
Texas Pacific Coal____...2- 10 
a eras Lawd\ Trust... 36.27 100 


Tidewater Ou. 2 vaio 100 
* No par value. 7 Ex. divide «1 


January | February 
Low High| Low High 
$ per share,|$ per share 
"1834 at “19° iar 
"35. 44 | 3712 4134 
691g 75 | 71 7534 
43 55 | 49 53 
83 87 | 89 8934 
11012114 |120 12319) 
8314 8512] 88 88 
9184 9812| 93 98 
16914183 |176 18112) 
113g 11534) 11484 1157, 
77. 79 | 73 78% 
“81 97%] 99 100%4| 
241g 2919) 261g 35 
3514 433g) 37 441g 
791g 9114] 89 1027 
106 |100 105 
47g| 4 573 
653; 5lg 6 
3112} 30 30 
“3g 484 -15y  4y' 
4214, 4€ 4334 4634 
381g 4273] 42 465g 
23 2653) 235g 283 
315 330 |340 400 
130 184 |12712 13312 


March 


Low High 


$ per share 
“201g 251 


169 183 


42 4612 

4014 4684 

247g 2734 
380 420 
10934 13119 


) 


April 
Low High 
$3 per share 

24 347: 
41lg 4612 
70 74 
47 51 
92 9212 
i, “19 
84 85 
1241p 12534 
9083 91 
95 11312 
173 189 
114 1154 
73 84le 
99 102 
38 4283 
47 595g 
11212 12419! 
106 10934 
434 612 
514 61g 
3414 3912 
2lg 27 
44 4834 
401g 443, 
2534 305g 
365 417 
118 133 


May June 
Low High\Low High 
es per share $ per share 

“3019 3714| 3034 3834 
43 541s} 39 50 
77 ~=—« 7712) 7514 77 
45 53 | 481g 5434 
90 90 | 90% 91 
171g 211le| 175g 24 
89 90 | 89 9212 
122 125 |124 124 
90 0953} 90 91 
110 121 |10314 118% 
184 19612)17914 19834) 
115 116%4/114% F10% 
831g 90 | 79 85 
451g 49384) 485g 52 
101 *6 | 99 100 
37+. 4534] 41 45 
5014 5634) 451g 5534 
1141g 12434|11653 1317 
109 113 /11212118 
434 610) 584 884 
638g 81g) 67% 1014 
34 38 | 32 3512 
941p 9419) 9514 9514 
34 4 31g 4g 
1 25g} 17g 2Qle 
461g 5012) 4512 503 
42 4883) 4414 52 
275g 3178| 251g 3234 
385 397 |365 370 
133 13714|127 13384 


July 
Low High 


$ per share 


2912 331g 
912 10 
431g 4914 
73-7634 
50 «(54 
93 96 


91 9314 
1001g 11012 
17712 18814 
116 1174 

80 81 

49lp 5512 

9812 9912 

4312 4533 

401g 5014 
12753 1391p 
116 116 

6 81g 
6 714 
31lg 3312 


lig 2 
45 477% 
451g 483g 
241g 2814 

390 395 
120 126 


August 


Low High 


$ per share 


96 96 
30lg 33% 


17734 18612 


400 400 
12312 1291 


2100 100 |100 10212 


September | October 


Low High Low High 


9514 961g| 92l2 | 


32:2 333g! 3134 


$ per share|$ per share 


OF ig LOL oo see 


10 107%) 912 
461g 5119] 421g 
77 = 7834) 77 


191g 23 | 1812 
91» 96 | 90 
127 141 |125%1 
93 96 | 947% 
111) 12112/116121 
182 20012/196 2 
11534118 |116%41 
801g 851g] 79 
5214 55 | 541g 


463g 51%| 50 
501g 58 | 5014 
1237 1343g/12312 1 
115 11512)115 1 
6 714) 612 
534 784) 41g 
3114 35 | 3012 


‘2173| 15 


933g 
35 
951g 
35 
5012 
1814 


‘8212 


5834 


5312 
583 
39 

151g 


00. (OL) |e" soee 


Qle 384) Qty 
84 112 1g 
4614 4933) 4634 
49 5812) 557g 
231g 2773| 22 


2712 


370 375 |320 360 
127 14834)13184154 (12514135 /|115l4 1297 


November 


Low High 


$ per share 


95 95 
10912 1241g 
18319 21434 
11512 11834 
P75 Sow 
55614 
103 10514 


4 
451g 487, 
5834 67 
1812 235g 
305 310 


December 
Low High 


$ per share 
121g 1314 
90 9312 


41 44 
904 91 
10212 10334 

17-2183 

89 93 
28434 134 

941g 96 
11114 12112 
23812 20214 
116 119%4 


134 214 


116 116 


300 300 
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January | February March April May June July August | September | October | November December 
STOCKS Low HighLow High\|Low High|Low High\Low High\|Low HighLow High Low High Low High Low High|Low High Low High 
Par|\$ per share\$ per share|$ per share|$ per share|$ per share|$ per share|$ per share,$ per share $ per share'$ per share|$ per share $ per share 
Timken Roller Bearing______ PU) ARE ee Tea et Ss 4 2 Sa |e oe tas ee, oy ee get ee 2 Rle 80) 291g 35 Ol .Set2] ao Bold 
Tobacco Products Corp____100 “61ls 6512 “5812 6419! 5714 6414 62 7114| 65 82 77 8414] 7812 807g! 52%, 5812) 56 67 533g 6434) 4914 .57 523g 575g 
Preferred 2222. 22 seth 2 10€ | 8814 93 | 8912 95 | 88 92s] 90le 94 | 92 106 |10414 10912/10234 1067g/105 108 |10612115 |10612 1097g|1061g 1095g,108 108 
ING@W 32S eee eee Ae MOCO W282. See ee ea eRe Ss SS oe 5 Nee eenee ne ene. Wiens bee a. oo. let as alee ois one Uhaseleial iekae 
Temp cerelis Glass Aq 29100) | 2 ae h alae eS 2 ee | See eee ee coe s oe 7s) SLU 76% (865s), 8284 891s), 80° S749] 71s, 83. || 788s S4ig 
IRigh tes eee ee Pe Oe. Soe ae it ee ee ee ee EO ee, Cee eee ee woul, 2Oed| 2 ote See ee a ee ete ee ee eee 
Transcontinental Oil________ Sg 95g 11 9 101g} 71s 1014 91g 137g] 1114 201g] 1312 195g] 127g 1734) 13 157g} 1234 155g] 13 51> “1014 1434) 115g 1419 
Transue & Williams Steel____* | 33 341g] 3233 34 | 3314 4112] 301g 451g] 40 45 | 39 427%! 3712 40 | 3512 3814}___._ -__-_| 3212 3212] 32 3314) § 
Underwood Typewriter____100/____ ____|125 130 |129 129 |____ ____|14212145 souk Bee 2143 145 140g 146 188) A143 71136) esos 
Preferred 200 2 ce RCO IO7 TSO | pete Pee ee toeg LL5lg |e ae een ee | 10834 10834 mieeoer soe Jo Osa LOOTLO: (LIBS aie PLS: "eee See 
Union Bag & Paper new. .-100 671g 7153| 6312 70 | 55 6534] 6012. 6612) 64 6814] 61 667] 5984 63 | 597g 72:2| 71l2 78 | 68 7512} 66 7012} 67 6912 
Union| Ou eee 2 er oe 5g/ 1712 201g] 1714 193g] 178g 2212] 2112 24 | 205g 25 191g 231g] 191g 215g “ 20731 16 1978) 1334 A zig 191, 
Rights. ee o .t ee | a. . WEE Siege o eee a te hee ce Ee, (ee Ee ee a eee 8 els ca age weer 
Union Tank Car 2 Dee Os 951g 97 98 10234} 99 103 {100 1027s} 9712 1001s] 98 100 |1001g110 {114 116 112 122 » Riis 116 | 85 13434 
Preferredtao0 22.0! 2 102 1037g|10212 104 |1025g 10614/105 10788|10512 10634/10612 107 |108 11012)108 113 |110 1117g|109121117s|109 11012 
United Alloy Steel_____ 26 2714) 2714 3134) 301g 35 | 34 4114) 3434 40 | 37 4053] 361 39 | 37 3834) 3412 38 | 33 3612! 337% 35 
United Cigar Stores 2S Sats OP es0 aa 20 -S. .  S age OOM ee.) wus eioe See LAO 17> Vom vo kSo: jled T200 le eee 
Preftetredv...). 42 4 1045g 11012}107 109 |10714 10714 109 V4 yes Sou li22_- Sea. 110° |110% 112%) 1145114 j116 l2O0lgilis 115 
United rig eese. ee 65' 70 | 60% 72 | 68 7214] 681g 8119} 7212 78 | 7212 82 | 78 , 83 | 781g 8312} 777g 85 | 7312 80 | 7712 825g 
Ist: preferred. 22... 220.2 4| 411g 4514] 43 4514] 4514 46 45 4634) 45 471g] 455g 4734] 481g 50 4834 50 4814 517g} 447g 4819! 46 48 
Dnited Frutti 2. 12812145 |135 14234/1405g148 |13814144 |136%,142 |139341477g|147 15513/14514 15494)14934 162 |149 15814/15012 15912 
Un Retail Strs Corp 4312 5614] 431g 471g) 447g 52 | 5034 7114] 61%, 69 | 6214 6814] 6114 797s| 78 871g] 7812 80 | 67 8334) 657g 76 
Rich ts eee tS PD Ss 28 oem ee ee Bo AG lee ee AR 8g Aly LS Oud ke ene Se te, te eke eine Ba BPE ie! 
United Paper Co________-__ LOOMS = GESHROE aren 2a as. 3 _---| 148g 1612) 1614 1953) 15 1784/__-._ ---_| 167g 2014; 15 1712) 1412 14129) 14 1414) 1415 1419 
U S Cast Iron Bi & Hose ws 100 | 161g 21 17 2773| 26 3834! 333g 383g) 3234 365g) 27 36 303g 3512! 33 39 31 351g] 271g 358g} 23 3214| 2412 291o 
Preferred (gee Le ee 100| 50 604] 57 64 | 61144 70 | 65%, 72 | 678% 71 | 66 70 | 66144 73 | 72 78 | 70 73 | 695g 734) 59 7012) 64 7134 
U S Food Products________ 100 | 55g 101g] 23, 57g] 384 714] 35g 57g! 412 814) 714 10 61g 87s} Gla 9 614 783) 453 784) 5 673) 334 534 
U S Hoffman Machinery_____ Rs a ee ee || eens Se 2 | Ce Sat 27g] 2109)  Dhlg| 22g. 24 191g 22 | 2014 2314] 191g 2219) 1812 22 191g 21 
U S Industrial Alcohol____1€@| 37 4412) 4314 46 | 431g 4912] 4412 517%] 4714 60 | 4912 583g] 551g 6514) 6114 6734) 60 67 | G1lqg 723g! 58 7034) 59lp 6914 
Preferred) 2 4 3 913g 9612| 8912 9273} 92 97 | 9412 96 | 90 95 | 95 951g} 9714100 | 968g102 | 9912100 | 7212100 
U S Realty & Imp____- 2 : 5834, 6433| 6134 67 | 64 7212) 637g 7114) 65 72 | 69 78 | 7612 8312) 8114 927g} 8314 901g} 8334 881s 
Ce-ti‘i-ates wi___ eee ae eee te a ee Sete eee eS ol on melee ean leone. =o =| LOOP OSE 
Rights .iee sa | ere ee eee re eee eee ee ee Ss Se eee te maliniace fea sliense, wen, | bog 718 8 8 
LS Rubbers, eu. ao. h 571g 645g) 61384 6712} 6212 6714] 5714 6612) 575g 637g “55 5915 “4915 5814] 511g 5734] 47 545g] 495g 56lo 
ist} preferred [ese Le 10012105 |103 106 |1035g10512,104 1063g/105 107 |10312106%3; 91 105%! 943410112) 9214 97 | 94 99 
US Smelt & Ref & Mf______ 50 | 3319 37 | 33 35 | 3312 38 | 36% 42 | 3812 45%| 40 45 | 40 4134) 40 44 | 4014 4314] 38 4834) 3512 40 | 367g 3912 
Preterred) (2 = oes aes 50 | 431g 44 4214 4319) 4312 465g) 4434 47 455g 47 467g 4712! 47 475g! 4883 49 4734 4819) 45 4834! 4584 4734! 4612 485g 
* No par value. z «x iivident 


192 MISCELLANEOUS STOCKS IN NEW YORK.—1922 Concluded. 
STOCKS January | February March April May June July August | September | October November | December 
Low High\Low High'Low High\Low High Low High\|Low high'Low High\Low High\Low High\|Low High|Low High|Low High 
& per svar’|\$ vers are|$ o7 shar |$ per sh r2\$ 12 shor-|$ ver shar2|$ ner shar |\$ per shar2|$ per share|$ ner shore|$ per sh' e|$ per share 
United States Steel________ 100 | 82 88 | 8434 9612) 931g 9612) 951g 1001s} 965g 10212| 9634 10314] 98lg 10212100 10512/1007g 1063g/10112 11112) 9934 1107s|/101 1081 
Preferred 2s... 254566 soe 100 | 11414118 |1138g117 |115121177g|117 120 |1177g1197g/119 12034/120 122 |1185g12134/121 123 |121 1223¢,11934 1217g|12033 122 
CS Tobacco tse tle eee *) 8 cee n|enee ae] ---. see]; 4584 4584) 4514 4584) 202 tea) 50 6950 | 598, 60) || (60 688.58 6005S, 6 oo) ieee 
Preferred —. 2 i. see 100 |) tee SSE L S Sb ce ee eee See ar es Se PO Ta 21s | EE tga ie meee ld ee 
Utah Securities v t c______- 100 97g 1114) 101g 1414] 13% 1673! 15 1784] 1684 197g] 1434 17 155g 1784) 1614 1912} 185g 231g) 1714 217g] 158g 1812! 151g 17 
Vanadium Corp_______------ * | 3014 377g) 3234 3712) 3514 3912| 381g 45 | 4153 53 4215 5214) 441g 5114! 4714 5334! 433g 5314; 39 4753| 31 4113] 3134 365g 
Van Redltess fy en hes sls bee Mdeonbetewa ectabuoien” Sek allemt sae eietebns hs Lee ie co bee i at Ree ee S28 eee gc 0 ee 
let pretense ese oo 100) 92 9219} 92 92 90 9314| 923, 96 9215 96 96 9612! 937g 94 927g 93 95 9514) 96% 100.) 97. 999 |p see Seee 
Virginia Car Chem________ 100 | 2712 31 2934 3333! 3214 367g] 33 3554) 291g 3538) 297, 3312) 2514 3214| 267g 3112] 26 295g] 245g 287g| 2314 2712} 2319 26 
Preferred: .* 5) aa ee os = 100| 6733 70 | 67 6973| 69 7853! 75 82 | 68le 811g) 6512 70%! 58 68 | 6012 73 | 6412 6878) 611g 68%4) 591g 6484) 59 6414 
SOT V SS eel 2 ey Beat Dabs alg Sg siien (ae ateee= soc Stee eestheee (Stealers) sHoslecs cele cease ees 23 em btah Sie 2a eG) | aes en 4: eee eee nee 
iS Gees ae ec eee EEE | Age (nee (Ee Ee esl «2 Ee AG Ig) 3%)" “Aelicen an th-ailees PSS, Go ee eee 
Vivaudou(Vjlos>. .23- 2c. 2. » 61g 67s) 65g 8 714 111g} 101g 1314] 121g 14 11 13 101g 128g] 10 1284) 1214 14 12 131g] 12% 147g] 135g 16 
Weber & Heilbroner________-_ * |) 1084 1184) 1114 135g] 1214 1312] 12 17 1334 163g] 12 145g) 12 137g) 12 133g] 12 148 | 105g 13 11 127g] 1llg 127% 
Western Union Telegraph_100 | 9012 9212} 89 927s] 9212 9812! 9634 9912] 9612 995g! 963g 99 963g 10534|10534 12114)110 120 {11014118 |108 1134 )110 11512 
Westinghouse Air Brake____50| 921, 9334) 92 100 | 80 100 | 88 95 | 9414 96 89 9412} 89 93 | 94 10134] 99 104 | 96 10012) 93 99 | 9778114 


Westinghouse Elec & Mfg__-50 | 491g 5119) 5114 5612) 5412 58%) 57 64 | 61le 637s) 5814 6314] 581g 631s} 61 651g] 6034 6412) 5912 637g) 5712 6114) 585g 6034 


Let Preierte no... 55S 50h) Go emGo mses ee oe el O7 BOT 65.0 72tal 2 738 69) WZ 72 7484) 743, 75 6219 75 721, 74 io” We va ie 
FUL ewaa PEC oe aS 100} 25 cele}sees sosc/ens- Eee c}eel. esl efcse. =~ =|1083%, 122 | 110873'10984)107 ° 10878)10734:1101s)1085s 112 {110% ListatO 7aeate 
White Eagle Oil & Refin_-_-__- * 4 222) Sone ee bles ndeseleee— SLLSIN2E 927 | (2583) 20a) 2515! (2784) 2514 2D 7sal Oe: ees zoel 30) le smle Ord Oca omnes 
White Motor.) fts.28 2s 50} 35lg 40 3712 40 38 427g| 4119 4934) 47 50 48 5134] 47384 4919) 47 4934| 48 54 477g 5112) 47 50 4712 507s 
WhiteOillCorps2o 2252 Ss * 71g 103g} 734, 10 9 1034) 938g 1114} 9384 12 75g 1034; 734 93g! 75g 914} 75g 834] 5lg 8 4 55g} 21g 47g 
White OM Rishts -7:° 22-3222 BEES ped 5 5)! RAED Sh RAE, Me lg 14 14 Ig 1g 1g 1g ee eee eee ee 8 ee ee ie A 
Wickwire-Spencer Steel______ 5] 1312 1653) 14 1612] 13 153g! 14 1884) 161g 217g) 1514 19 | 151g 167g] 1384 1673) 12 1512] 97g 1314] 812 1012} 10 1214 
Willys-Overland____________ 25 5 57g} 412 51g} 51g 919} 71lp 91g) 7384 10 8 973| 8 93g} 5384, 814] 614 8 55g 71p| 51a 61g) 51g 7 
New preferred___________ 106 | 2612 30 | 24 29 | 26 4415] 38lg 411g] 38 4853) 42 4714) 39 4919] 351p 443g] 3814 473g] 381g 4434) 381g 41 391g 4334 
Wilson he Cees. Ua on Sas we *| 2714 327g| 313g 42 39 4119} 40 4933) 4334 4734) 3812 47 4114 457g| 42 48 4314 5012) 40 47 34 42 3514 3912 
Preferred: oe So 4es0 sacs 100| 66 72 | 73 7814] 78 80 | 80 85 | 85 8712! 84 84 | 80 87 | 8512 90 | 89 91 | 881 88le]} 85 88 | 79 87 
Woolworth (F W)____------ 100 |137 148 |14334 1527g)1481g 16734) 16034 1647g/156 16012)15634 16314/161 177 |177 194 |18312194 |183 1995g/1847g 223 |195 220 
Preferred casos se eee 100 | 11778118 {11714119 {11714119 |1171g118 |120 120 |120 121 |121 121 |120 121 |12014124 |125 1251g/125 1251g|/1251g 1251, 
Worth Pump & Mach ytc-.100| 437g 4834! 4512 4712) 46 53 51 543g] 50 5314) 481g 557g) 48 55 Allg 53 403g 4412! 3312 4114) 267g 34 | 2714 335g 
Preferred (AU 2" 22 Sele 100| 84 85%4|__-._ __--| 83 881s] 85 95 | 93 94 | 861g 923] 9312 94 | 87 89 | 887% 9014) 8614 89 | 861g 8634} 84 857% 
Preferred Biess2 ops! 100 | 6434 69 | 67% 70 | 66 7012] 7134 747g! 7473 79 | 78 78 | 73 76 | 73 73 | 70lg 73%| 64 70 | 63 6838] 6312 68 
WrishtAero2)2-2 7.2 5-22 ess * 6 812) 7 8 71g 91g} 81g 933! Sle Qlg) 814 9 814 91g} 87g 11 914 1084; 93%, 1012} 9 10 812 10 


* No par value. 


COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1922. 


[Compiled from sales made at the New York Stock Exchange.} 


Opening 
High___ 
Low --_- 
Closing_ 
March 
Opening 
High--_- 
Low -_- 


Closing. 
June 
Opening 
High___ 
Low -_-_ 
Closing_ 


*Filrst Liber|/ty Loan |second c|onverted 


1st 3s, 


1932-47. 


1st 4s, 


1st 44s, 


COUPON BONDS. 


Liberty Loan. 


*414s, 


2d 4s, 


1932-47. 1932-47. 1932-47 .|1927—42 .|1927—42. 


94.40 96.58 
97.84 98.16 
95.80 95.80 
95.86 95.88 
96.24 96 .06 
97.00 97.08 
95.88 95.72 
96.82 96.90 
97.00 97.00 
98.74 98.80 
96.86 96.90 
98.74 98.70 
98.42 98.66 
99.66 99.84 
98.66 98.56 
99.40 99.50 
99.40 99.58 
99.90 | 100.00 
99.26 99.42 
100.00 99.98 
99.86 99.98 
100.06 | 100.14 
99.80 99.90 
100.06 | 100.06 


(under t/he terms 


2d 414s,|3d 4%s,|4th 44s, 


1928. |1933-38 
97.50 97.20 
98.20 98.20 
96.74 95.86 
97.10 96.18 
97.16 96.16 
98.00 97.60 
97.00 95.92 
98.00 97.24 
98.00 97.30 
99.60 99.30 
97.98 97.28 
99.56 98.90 
99.56 99.00 
100.06 | 100.00 
99.32 98.82 
99.76 99.82 
99.80 99.84 
100.00 | 100.06 
99.72 99.70 
100.00 | 100.04 
99.98 | 100.20 
100.23 | 100.30 
99.04 99.92 
100.08 | 100.00 


t 
Victory 
4%s, 
(1922-23. 


of the fojurth loajn). 


Treasury 
Alfs, 
1947-52. 


4s, 
1925. 


193 
REGISTERED BONDS. 
Panama Consolt- Panama,Philip’ne 
Canal 28, dated 4s, Canal | Islands 
Ss; 1930 2s, 1925 3s, 4s, 
1961 1930. 1961. |1914~-34. 
rete les 102% 105 aoe Saeed 
TSS PUSe 10244 105 Aeata woe 
esate mies 102% 105 ene os 
Poe eae 102% 105 wien eee 
Sh 10334 103% Geaes 79 ants 
ons 103 34 103% seg 79 pe! 
Paes 103 34 10314 oe 79 228 
ee 10334 10314 saan 79 Sate 
meni 10514 10314 Bees = ae ae eis 
Beds 105% 1034 wane Bone oe oe 
ae 10544 103% pre a Baa 
RSs 105% 1034 —— see = ae 
ae pa 102 ian. pee ae eS 
ae 1B 102 eee pay ee 
Lee os 102 mes bee ide ow 
seus wes 102 eats a are 


194 COURSE OF PRICES OF GOVERNNENT SECURITIES FOR THE YEAR 1922.—Concluded. 


{Compiled from sales made at’ the New York Stock Exchange.] 


COUPON BONDS. REGISTERED BONDS. 


Liberty Loan. Panama Conso li- Panama, Phil'ne 
Vic ory | Tre-s ry 4s, Ca al 2s, dated 4s, Ca:al | Islands 
lst 3%s,| Ist 4s, )1st 4%s,) *4448, 2d 4s, |2d 414s,)3d 4148,)4th 41448,| 434s, 4%s, 1925. 8s, 1930. 2s, 1925. 3s. 4s, 
1932-47 .|1932-—47 .| 1932-47 .| 1932-47 .| 1927-42 .|1927-42.] 1928. |1933-38.|1922—23.)1947-52. 1961. 1930. 1961. |1914-34, 
Suly } 
Opening| 100.08 | 100.24 | 100.24 | 101.50 99.96 | 100.04 | 100.08 |.100.18 | 100.46 pL eet = Lech fies © 5a voce Lae i. 
High___| 101.16 | 101.68 | 101.78 | 102.00 | 100.80 | 101.50 | 101.98 | 101.86 | 100.90 hee Ere Core et pi gstee Pa ede me pans 
Low --_} 100.06 | 100.00 | 100.16 | 100.88 99.96 | 100.20 | 100.06 | 100.22 | 100.42 Bi cil, LBS AA AOE ae Ss ae en yee eee 
Closing_| 101.06 | 100.04 | 101.40 | 101.00 | 100.50 | 100.56 | 100.52 | 101.24 | 100.88 pee we 4 Pa Pua ty eet & as ree Bags 
Aug. p 
Opening} 100.16 | 101.18 | 101.36 | 102.00 | 101.40 | 100.52 | 100.50 | 101.30 | 100.86 hana) Soe Al ale a. ha PS des 92% 
High-__| 101.26 | 101.28 | 101.50 | 102.00 | 100.52 | 100.66 | 100.70 | 101.50 | 100.96 2 og shee oe A PSs Cee aoe xyes! 93 
Low -__}| 100.06 | 100.00 | 100.44 | 101.00 | 100.10 | 100.04 | 100.20 | 100.30 | 100.42 reas Shee lee ee See pe a 9234 
pcan: 100.86 | 100.56 | 100.44 | 101.50 | 100.20 | 100.04 | 100.20 | 100.32 | 100.68 eu ae eae aes pees Eeeu Sew 93 
ept. 
Opening} 100.78 | 100.40 | 100.44 | 100.68 | 100.18 | 100.16 | 100.26 | 100.34 | 100.70 ae byee ed ee pe pull oe 2a Ba a 
High___| 101.68 | 100.80 | 100.92 | 100.68 | 100.28 | 100.72 | 100.44 | 101.00 | 100.78 aoe oe ae eee Sek S36 vans oP. 
Low -__] 100.66 98.84 | 100.00 | 100.68 99.80 99.74 99.72 99.16 | 100.20 sean eLe ee ee a eae es =oee 
eee 100.66 | 100.00 99.98 | 100.68 99.80 99.70 99.84 99.94 | 100.48 woe oes vie saya hl =a eH ate Seat 
ct. 
Opening} 100.70 99.90 | 100.02 | 100.60 99.24 99.74 99,82 | 100.04 | 100.48 | 100.02 Scee ee ae aed ae BS ees 
High___| 101.60 | 100.00 } 100.24 | 101.00 | 100.08 | 100.14 | 100.14 | 100.38 | 100.46 | 100.14 ee Le hey ee ee bes oe aA5 4 pals 
Low ___} 100.42 98.00 97.96 | 100.50 97.86 97.96 98.36 98.06 | 100.14 98.90 See Leese teks ae ete ee soe 
Closing_} 100.52 98.00 98.44 | 100.50 97.86 98.31 98.80 98.54 | 100.75 99.82 Behe es ee Sake a 2aee rarnee 
Nov. 
Opening} 100.58 98.60 98.40 | 100.F0 98.32 98.26 98.72 98.58 | 100.36 99.84 pee 93 mip sig raya st ae ee Seas 
’ High___} 101.38 98.90 99.40 | 100.50 98.90 99.30 99.26 99.94 | 100.44 | 100.06 Rae 93 peas Jue ee 22s Sa 
Low .__| 100.02 98.10 98.04 | 100.00 97.40 97.62 98.26 97.44 | 100.24 99.16 Sau 93 sae ares we eee ada 
Closing_| 100.08 98.06 98.82 | 100.00 97.60 97.84 98.04 98.08 | 100.26 99.42 euler 93 saoe ue’ pea —fe Joao 
Dec. fs 
Opening} 100.14 98 70 98.30 | 100.00 98.46 97.96 98.40 98.14 | 100.24 99.42 102% 93146 eae ah 102% tL = See 
High__-} 101.04 99.20 99.20 | 100.00 98.54 98.66 98.98 98.95 | 100.50 | 100.08 103% 931% Ree Zs 102% as pape tee 
Low __-}] 100.14 93.70 98.30 99.00 98.04 97.90 98.38 98.14 | 100.24 99.42 102% 93% ‘ew ot ease, 102% py BRA 
Closing_| 101.00 98 8) 99.08 99.00 98.28 98.54 98.98 98.94 | 100.34 99.94 103% 93% Slats 4 102% oes hee 
* Filrst Liber|ty Loan |second cjonverted| (under t/he terms} of the fojurth loajn). 


FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK EXCHANGE IN 1922. 


BONDS 
Argentine (Govt) 7s___--_- 1927 
Argentine—Internal 5s of 1909 
Bel¢gitvm 73463222. 3042 1945 
Ssyear’ Ga. 2 S22. 3 Eee 1925 
2O-Year’ sf Gs2ecelees . 34 1941 
Bergen (Norway) s f 8s___-1945 
Berne 25-year s f 8s______- 1945 
Bolivia’ 6s_- 2.24 .u 28-5. 1947 


Bordeaux (City of) 15-yr 6s 1934 
Brazil, U S of, external 8s_1941 


Haiti 6s 
Hukuansg Ry sterling 5s___1951 
Christiania s f 8s____-_---- 1945 
Copenhagen 25-year 5 s__1944 
Cuba, Rep of, 5s, ext debt_1904 

5s ext debt A of 1914____1949 


ye ee en 1949 
Czechoslovak 8s_-__------- 1951 
Danish Municipal 8s Ser A.1946 

69; Series Bui 2 es2-ie =- 1946 
Denmark 25- -year s f 8s___.1945 

GbE. 2s Se eee es 1942 
eiticas Republic 5s__-1958 
Dutch East Indies 6s_---- 1947 


6 
French Republic s f 8s____1945 
20-year exter loan 7'4s__1941 


January 
Low High 


7 Or mo 
10334 10734 
9412 96 
10412 10634 

105 108 

106 108% 
“801g 84 

103 105 
96 99 
9434 9833 
953g 987s 


100 ig 10: 273 | 1 


98lo 10134 
100 102 
44 4514 
106 108 
8512 89 
8412 8634 
75 = 85 
76 7712 
10512 10712 
105 10712 
10712 109 
94 947, 
851g 88lz 
94 oa 
9914 102 
94 9573 


February March April May June 


July 


August 


195 


September | October | November | December 


Low High|Low High|Low High\Low High\Low High|Low High|Low High|Low High|Low High|Low High|Low High 


G ---| 99 100 | 99 10178100 10212} 993410073] 997 {oar 100 10214}1015g 10212]10012 102 
6 | 84 


“7784 81 | 803g 85 | 8312 86 | 8412 8714] 841s 86 


86 


80 84 


81 8212 


10612 10812/10712 1097g|10712 10978 }10634 10914/1064g 10912/104 10734)1033g 10612/10134 10712]10012 10412 
955g 10212)1015g 1043810233 1041g/102 10334/100 10212/100 10212) 9914 10034 


10512 108 |10634 10812}10714 1085s] 10612 10744|10512 10814]10212 10714] 10212 10653/101 


1051g 10912)107%4 110 |10834112 |110 111 /108%, 112 
10814 11112/11014116 {111 114 |112 114 {10812117 
2 Ee sae Pete eae ae -|101 102 


10834 111 
109 112 
10033 102 


“8134 8512| 843, 8673] 865s 90 | 8612 88 | 831g 86%) 81 84% 
103 1041g/1037g 10534/107 108 |10312107 |1021210614)100 104 


----| 9633 9678 


“971g 9834] 98 100 | 99 101 | 987% 9933] 9834 995s 
96 97 | 9612 99 | 9773100 | 981g 9914] 971g 9915 
98 100 | 981z 10114|10014 101%4|100 1017.| 9514 101 


10073 10434 10212 10434/102 1054/1041 106 |103 106 
1001g 10314 /10212 10412)10314 10612)10412 106 {103 105% 


“453, 57 | 53 567| 5212 57 | 52 547%| 52l2 5dl4 
107 109 |1083411212)10912111 |109121115g/108 11034 
875g 91 | 8912 92 | 92 9312) 9134 9314; 91 9212 
8634 90 | 89 901l2} 893, 9012} 90 9012] 9033 100 
815g 835g] 8334, 8712} 87 9034) 87 8934] 8933 90 
77 79 | 78 7912) 7812 8012] 7734 7912} 79 82 
Se ee ay 9634 100%4| 9714 9912} 95 9814 
107 10812|108 14212/111 112%4/10912112 |10912 11114 
107 10812)108 112 j111 113 |110 112 |10912 11112 
108 109 |1085g112 |1111211212)/110 11154/10914 11112 
9014 9714] 967g 9834) 975g 9934) 9712 9914] 971g 99 
8733 89 | 881g 9034] 905s 93 | 90% 93 | 89 9114 
94 95 | 941g 9534] 9414 9634] 947g 97 | 9334 96 
a ~---| 9414 9514) 9414 97 | 9412 9678] 9314 96 
10014 10434 10312 10834/105 10784)103 10612|102 10412 
94 10012) 9953 10412/102 104%4/10014 10234|100 103% 


951g, 985g 
8434 867 
981g 10114 
973g 997g 
1001g 10114 


= Ae ae aos 200 £00hs 975g 9814] 98 985g 


991g 10012} 95 9984 


10512}1003g 10412 


109 11012}109 11012/10812 110 
11112 11419)1121g 11514]108 11314)108 110 {1087 112 


10214 10412/102 104 
10014 1017s/101 102 |1017g 10484)1021g 10334)101 10314}10112 10284}10134 10212)102 10234)10112 10212/101 


5312 55 


108%4110 {109 11034 


91 9214] 9034 9312 
96 97:2) 90 9612 


“81. 811s] 8012 82 
9353 9653] 94. 9612 


10712 110 


109 110-2)109 111 


98 9914 
927g 95 
945g 9612 
9414 96 
991g 1037 


9973 
8012 
98 

945g 


10112 
8314 
10312 
977 


98 104 


9712100 | 96 995g] 94 977g] 93 Q5t2 
761g 8312} 78 83 | 7712 82 | 7412 7912 
997g 102 |100 210312} 9912103 | 931210014 
90 96 | 891g 93 | 861g 91 | 79 87% 
85 8783] 8714 90 | 843, 88 | 8614 9415 
99 101 | 99 10012} 99 9934] 981g 1007s 
99 10114} 985310012} 9812 997g} 9814 993g 
10114 1033g}10012 10234]1005g 10234]100 10112 
981g 9912) 9833100 | 9814 9934] 98 9984 
10314 10434]102 10412|102 105 
10234 
1017s 10412]/10212 10412}1037g 1047g|10214 10414]10112 105 
Oe NS Ee ees 973, 99 
ee RSE Sus 1961s "963, 961g 97 
52° 5412] 50! 58 | 505g 54 | 50l4 5212 
10912111 |1075g 11112/106%4 10853 
9112 9534] 8912 9212] 8712 91 
93 9634) 91 9612} 9534 9634 
gre] | -| 9014 9014] 905g 92 | 91 914 
8214 90 | 8214 8512} 815g 84 
9134 96 | 92 95 | 841 9212 
10812 11054}10812 110 {107 10914]107 10812 
108 109+2}10812 11012/10912 111 {107 16912)107 10812 
10912 11112/108 110%4|107 10912 
985g 993g] 981g 10014] 9714 9912} 97 99lo 
90 97+2| 9512 9712] 90%, 97 | 94 9614 
941g 96 | 9414 97 | 935g 96 | 86 90 
941g 953g) 94 9714] 9312 9512] 915g 95 
997g 10218] 995g 102 | 98 10184] 9012 945g 
951g 10014] 95 9933) 9334 9784] 9312 9914 


97 101 


1001g 
811g 
997g 
9514 
995g 


983g 
10012 
983g 
961g 
10234 
101lg 
10234 
9734 
96 
50 
1065g 
891o 
96 
9014 
81lle 
85 
107 
107 
10812 
973g 
94 
921 
921s 
9734 
9234 


10034 
831g 

10214 
98 

10114 


108 10914}10812 10912 


100 
103 
100 
97 
10373 
103 
104 
98 
96le 
51ls 
110 
91 
100 
91 
84 
89 
10314 
10819 
wets 


BONDS 


Great Britain & Ireland— 
Kingdom 20-yr gold 5%s.1937 


10-year conv 5%s___-_--- 1929 
3-year conv 5l¢s_____--- 1922 
Greater Prague 714s8_-_-_--- 1952 
Italy 5-year 6%s_____----- 1925 


Japanese £ Loan 44%s_---- 1925 
2d Series 44s 1925 
Sterling loan 4s 1931 

Lyons (City of) 15-year 68-1934 

Marseilles (City of) 15-yr 68.1934 

Mexican I RR 4%s___----- 

Mexico U S sinking fund 5s____ 


4s gold deb of 1904___--- 1954 
Montevideo 7s_-_-___------- 1952 
Netherlands 6s_____------ 1972 
Norway 68)2-—. Jao -heseee= 1952 


Norway sinking fund 8s-_--1940 


Porto Alegre 8s__-___------ 1961 
Queensland 7s __-_------- 1941 

Cees ee epee Sa 1947 
Rio Grande do Sul 8s-_--- 1946 
Rio Janeiro (City) 8s_----- 1946 

TB pap oe Re YE ee 1947 
San Paulo (City) 8s__----- 1952 


San Paulo (State) extsf cies 
Seine (France) 7s__------- 942 
Serbs, Croats & Slovenes as "62 
Soissons 6s 
Sweden 20-year 6s 1939 
Swiss Confederation s f 8s_1940 
Tokyo City Loan of 1912 5s__-_- 
Uruguay, Rep, external 8s 1946 
Zurich 25-year s f 8s 1945 


936 |_ 


January 
Low High 


96 99 
9834 10112 
100 100%4 


56le 
4273 


“9914 
991g 10212 


11212 1151s 

67 6912 
10212 1058, 
106 10812 


10734110 |10 
105% 108 |i 
9919| 


1001g 10233/10 


February 
Low High 


9814 1001p 
10133 106 
1005s 10578 


10014 
10014 


10234 
93 


9614 9912 
11312 115 

6814 75lp 
1031g 108 
1075g 112 


March 
Low High 


9914 100 
10212 106 
10214 106 


9353 | 


2/10934 112 
2/107 109 


985g 10034 
100 10312 
100 103 


~|10012 103% 


10112 10412 
9214 951 


~ 9834 10112 
11415 12019 


7034 7612 
105 108%, 
110 11484 


April 
Low High 


997g 1033g 
1051g 108 
10513 10778 


11114 11234 
10214 105 
108 111 
10012 103 
10314 10514 
10212 10614 
10319 10614 
10314 1065g 
104 107 
941p 98 


10014 10212 
115. 118 


71 7588 
10514 10714 


May 
Low High 


102 1031, 
10512 109 
107 10973 


June 
Low High 


1021s 10453 
10673 110 
10633 110 


110 115 
1017s 105 
10912 11133 
101 10334 
10112 104 
103 1047 
10273 10478 
103 10512 
10312 10534 
9314 96 


10112 103 | 
116% 118 


eo) 
106 10812 


112 1137gf112 114 


10912 1114 
1001g 10212 
10814 111 
100 102 
10033 10313 
101 10412 
101 10312 
1003410312 
10112 10334 
901g 94 


“Bile 84 
10112 10212 
11712 1191g 
6934 7112 
10084 10812 
111 113 


July 
Low High 


10234 10512 
10734 111 
1077s 11053 


10934 111 
997g 10114 
10814 11012 
10012 102 
100 10133 
99 101% 
9934 10112 
10012 102 
100 1017 
89 93 
7912 83 
10112 104 
11814 11914 
691g 7112 
103 10584 
1101s 112 


August 
Low High 


10433 10514 
1077s 11012 
10612 11014 
8714 


110 1121, 
99 100% 
10822 112 
10114 103 
99 10012 
9812 100 
9812 10014 
99 1021p 
100 101 
8734 92 
80 8253 
10334 10514 
119 121 
71lg 74 
10414 10612 
112. 115 


September 
Low High 


1007s 1053 
10514 10814 
100 1004 

7912 


111 11212 
100 10212 
10714 112 
10034 105 
9912 10212 
991g 10112 
9912 102 
10034 10314 
101 103 
857g 91 
78 8012 
10314 107 
12053 132 
70 7212 
10512 108 
114 115g 
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October 
Low High 


101 104 

10683 1091 
991g 10012 

83 


99 101 
10733 11014 
100 104 

9884 10112 

9713 100 

9714 10614 

98 102 

98 10233 

85 8912 

“76 7912 
10214 10512 
119 121% 

698g 7012 
10412 10753 
110 114 


.—Concluded. 


November | December 
Low High|Low High 


101 10334/1021g 10412 


10512 11112/11012 115 
68 7612] 72 757s 
93 9514) 93 94 
923g 937g] 9234 94 
92 93 | 9234, 95%, 
79 8012) 8014 8214 
74. FOlal 77 4 79 
74 7912} 77 78% 
33. 564 5 4a 
471g 50 | 48 53 
3414 38 | 35 371, 
89 9112} 90 9114 
94 9614; 97 99le 
9953 101 997g 1001, 

10912111 |109%4 112 
97 9914] 971g 9812 

106. 10812!107 109 

100 1017g}10114 1027, 
9612 99 | 9714 991 
94 9753} 95 9714 
938g 98 | 951g 9714 
96 100 | 971g 9914 
9612100 | 9714 1001 
811g 87 | 853g 8714 

w= me nice Pee ee ee 
7412 78%4| 7734 7812 


10314 10434]103%4 10434 
115 117 {11614119 
67 6934] 6914 7212 
103 106 {1031s 106 
10812 111!2)1111g 112%, 


RANGE oF RaitRoap and MiscELLANEOUS Bonps 


AND STOCKS IN 


BOSTON, PHILADELPHIA, CHICAGO AND PITTSBURGH 


The tables following show the highest and lowest sale prices, monthly, of railroad and miscellaneous bonds 
and stocks sold at each of the above-mentioned stock exchanges. Each market is reported separately. 

A change in the basis for trading in bonds went into effect at the Philadelphia Exchange February 17 
1909 and at the Pittsburgh Exchange February 1 1909. Under the new rule the purchaser is obliged to 
pay the accrued interest in addition to the quoted price, whereas prior to the change the price quoted was flat, 
necessitating no adjustment of interest accrued. In Boston and Chicago bonds have always been quoted 
“‘and interest ;’ consequently the method of quoting bonds is now the same in all of these markets. At all 
of these exchanges stocks are quoted dollars per share, not per cent of par value. 


RAILROAD AND MISCELLANEOUS BONDS IN BOSTON—1922. 


January | February March April May June July August .| September October | November | December 
BONDS Low High|Low High|Low High|Low High\Low High\Low High|Low High|Low High\|Low High|Low High\|Low High\|\Low High 


Alaska Deb ser B 1926 Pere nas | bol Mey game Perma ee C1 ae SMR A Gite waSH filha dnd eS ee twwem crue) (be A) Peeves) mettle ey oa) oa ake? se ee Cee tb 
Amer Agricul Chemical 1928_ $ ) D77a COS MN Ol im AI). | eC ices RH eI OAs O47 O47s: ‘OF OB, Ob) oun eee ne eee 9612 9612| 9734 97%, 
1941 7 LOLs LOD 2S e's 3) 10D LO 2ta 1) Ga SaT Osage ee ae UTS lid OSH cee see ee ee On) eee im Stee eee -|---- ---- 
Amer Tel & Teleg 1929 865g 8914] 8812 8812} 8812 90 | 9014 9034] 91 913g) 9014 9014] 91le 9112} 91le 93lg 918g 913g 
Convertible 1933_________ GG) SER a A = EES oe ERS een UIT Om.) | eae ene a eee tas. ea Ne ono Se SiS eee 
Collateral trust 1946 “9415 9533) 94 961g| 9634 9714] 96 9812] 9712 97lo/__._ ___- 
7-year convertible 1925 187g 110 {11012 110129/114 114 |____ ____]1141911419/____ ____ 11614 117 
Atch Topeka & S Fe adju'954| 7734 7734)____ ____ xy ee 8 9 ORR Ue A I IS lS ee Kh Ks re lloceve Wate eee 
Atl Gulf & WISS Lines 1959_5| 5212 551s| 47 54 51lg 58 6134 64 6034 65 52 5912 501g 5378 
Baltimore & Ohio 1933 Bey Me ieee ge aye ped ge Be ig)! (eae OM Da RRR TE ST aBy aah ee eee 
Belgium\194501'o 5 o's es 7 1067s LOG eee ee ey PEF | A Re Pa LT ee ee 
Bethlehem Steel 1936 SSlo) SSlsteAe Se ee ene see it ee CT a Pigs Mae See aie | eee 
1008 LOO EOOSs LOS LOTT TOS is Be See Oe Tc hace Te es em rE eee eA mA 95 9612 97 , 
7512 76 | 7485 7512) 75 7912} 7912 8034] 80 8234] 82 825g 8212 84 8212 8212] 805g 8273 
5| 893 8934) 90 90 | 90 92%) 92 94 | 91144 94 | 92 92le 95 97 a 9112 9312] 92 94 
Geol e Wook hee Lies oe Sa Ue eer ae) GRle 7 OSis!) Ota OS tat k ae ny ieee ote es Sade) So-2 | aaa ae 
Comp Azucar Bara 193722227146 jl ese eee See 100 1001g/100 10012/10012 10112 pol eee ae |e Seo 3 
Copper Range 1949 5 80 841g 86, Teta oie ifs) Oe ora 2 Sec Se colee eeu eee 
Commonwealth Power 1947__6 nf : Bee 22 900 aO0 Zass. Sulu )caewe, eee 
Current River 1927 5 “9034 ‘Q215 , SMC MLM oe MD woe Bs oo Be Sis oe |) me eel eee ees 
Detroit Edison 1940 6 ALB eee AM IZ es a 04s 0484 ee ee 
Dominion Iron & Steel 1939__5 Us RAG A, RE ee AS ti sue) BASIC Shmago 
East Mass ser B 1948 5 AEE | 69 7612| 73 7612 701g 7312} 70 73 
1948 ser A ee EY 69!2 70 | 6912 70 66 6914] 66 67 
1927 ser C : OR ek, Bask i te) gs 9s 98 98: (oe areeee 
1929 ser D efi Da i oi eRe Sere S OE eee 80 .: BY) thawe geo 
Empire Gas & Fuel 1987. -73¢ 98lo 9834 981g 9812|_ Ey Uae) eae Se eee 9 e425) SGenl Stee eee 
Fisk Rubber 1941 % Be Pe ae Me cote ee ce oaetm Dear Soe. ote bees eee 
Fremont & Elkhorn 1941_ Ret a ee To Re 2110088 L008, ||. oe aes eee ae a's Sk, eS SIs ee 
General Electric 1940 4 10314 10314 EEN lL SEED hey Meee i gt eh ele SRA SEAR Eanes 2 sas Seen Seeee eee 
Hood Rubber 1936 7| 95384 975g 2 9612 9915 “9719 9812} 98lp 99 | 99 10112/10012 10134 10014 “99 10012! 9812 10012 
International Cement 1926___8 {101 103%4/102 10614 2 107 109 |109 114 |110 11212/109 110 |1071210912)107 110 |10612108 |107 110 |108 110 
John T Connor SeiplOrislOsa oe oe ee Ya a ae py RS ee Ba 
K C Clinton & Springf 1925__5|____ ____|____ A fy Oe Tb 75. 7b Ni Piel TT 7534 76 
Kan City Mem & Birm 1934__4}____  ___ 791e ‘82 22502 B5loSSlai yew aera, Urea 
Income 1934 8012 8115 81lp 85 8514 88 2 Pea EE OPK 
K C Mem Ry & Bridge 1929__5/| 90 SO Use S Lit yee 93 93 24 95 95 
KG: South ref Siig) 1950i 075 Si se ay ee Oe ET La EMER DAR aia 5 eRe 
Laclede Gas 1929 See Spe Ts A ee Oi sare O7 oe Aa at Gi Da OE RCA 
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January | February March April | May June July August | September| October | November | December 
BONDS _|Low High\Low High\Low High|\Low High\Low High\Low High\Low High|Low High\|Low High|Low High\|Low High\|Low High 
EGG pe DOLe Ns Gh Le 06s 26599 aoa cena nns oe cnsfSsea) sowelcsse aes liece 733g 7333) 735s ae Seen” Ga wulewse wad hance pts Ee PR ae 
Massachusetts Gas 1929____4%| 86 92 91lg 92 915g 921p) 92 9212] 9212 193 93 93 931g 94 94 95 9612] 9512 Qb5ls 95 9512) 95 95 
UG bas ae ee ee ee 4 86 8814] 884 8912} 89 90 | 90. 90 |} 90l4 9114] 903g 9110] 91 ol 903g 92 | 9234- 9273] 92 93 | 90 92 | 90) 9112 
Michigan State Tel 1924 pe ae Dees Set W Ore Gees eee ce, See ee ae SrA, ey Lees A eee peewee, Fae ode Ye ee eee oe eee ee 
Miss River Power 1951______- 88 90 | 89 90 | 89 90 | 891g 9312} 92 93 | 92 93 | 9214 9384) 9312 9534] 9484 96 | 92 9512) 91l2 9312] 91 95 
New England Tel 1932_______ 93 9512] 93 95 | 9412 951e| 95 9812] 9712 99 | 97 Y98le] 96le 98 | 975g 99 | 9714 99 | 97 9884) 961g 98 | 97. Y8ly 
DOTACSEA. Po etree tse eee oer oe Rees A os) oe ae cee eee ----| 971g 9712] 9712 977g} 9734 99 | 99 100 | 97% 9934} 9612 9Sl4) 98 98 
588 os bale ober oe wale 10212 10212 Pepbae teh BET ids) (A cian Sh, eS he OF me PECs GIES pe NP AN ae a ee Se RES We Dh ag 19 (ee AGL | CR eg Ae 
New. River\1934 foe). 2 8 yl 82 82 See ee Gtr RS ha LSS eee neo) See 8b”) BSN Sh. VRB oat. See 68a 96e4 
N Y NH & Hartford 1957___4| 4333 4333] 41 4334] 453g 4533|,__- ____|____ prey! Cc oeenet Sees! |e seamen | Smee Cee I ee Sa 3 i hil ee ees EE ee He STE, 
1948 55 eet 5 ae wee GONG Or ARGSa NeW) ION he crere, U0 than Ss ft < een Spear te ETN [ge ec an BeBe SO cies sci ee ee Bee Wares meres 
OSG eee ec ee 4)____ ____| 498g 505g] 51 Fh en ee a RAO Be Ab bY ne ll OE TN Pe a | ER er el OS ee ey ee Seren Died Ne) LP GT (OO Ap Se 
N_Y). Westchester & Boston 434) 3753 38. |. ie -}--- ence ele Sl elebee LATE Byte SCE (RE A SAN (RS ARE ey |e a ih a ee EARS Y ES Lo we ed 2 
Pacific Gas & Elec 1942______ Le Me, (Ce hae Ya 9215 ‘9215 PE eS ete Ue SS eS SM ENS Sgt Te Pa ey ee Pyles Beer pete a 1S 
Paulista Riyi1942._..: 0. ce + Pea Seay den. Bele ea) BEE eS pee st OOls 991g She ENN OB AO ae | are Ta a ee Ie as ii ies) (A Fe ne ee eR a! Ll pee ek eS (ee ee 
Pond Creek Coal 1923________ Ol OS" y GSe cota eo ees, ay the ee a eee ee ess ee eee een eee) Sis ON RLS ae a Le re es pi see® tage € Ftp ot 
Punta Alegre Sugar 1937_____ 7 (| eR Te) SS) eR TP, Td RO a aee, ae ee --- ----]10412 11084/108 11114)10712110 |1063g 10812/105 105 |108 108 
Seneca Copper 1925________-_- 8}105 110 {100 105 |100 103 |100 103 9915 100 100 100) Foe eee se | Se eee RU OD Reats) San es esa eS eS 
Southern Railway 1956 Al Gahs "Gelade Sie”. te ok Rane We esp! yee ee a Re epee APE | Pe eee). oa [eure Rs es bee 
Stetson Culter 1942_____ Aik ee Se Orme Pa PEM RATS) Ook he Rol ee eee LER ON AP a 2) ae ges ede Ee OR OR PRR RES (ae ay 2 Se I eo BOOS List eee 
Swift & Co 1944_____________ 5| 91 92%] 9012 92 | 91le 92 | 9214 9673] 9614 97 | 963, 9773| 95% 9712] 96 100 | 951210012] 96 9834] 9431 9612| 9612 983g 
‘Terentomianyenwarr 1946224) o5. |! oe he Taba eas eee eS) eh ee vox) PEN ie Wate Sot 2 et ll [eR | 9 ey a ba Bd [ ERR ayes 8!) PP 
United Drage 194i se .-  Le 8} 104 104 he ee RE BB ROS ES TAT (MR gee dt pet oe AE) ee pe HL I 2 OA ER a aL) VES ee ae) See aes Saye yc ae ees 
1 S Hofimane 7 ah ae Bi1TOOe. LOG (POO LOO” Pecwe cus lS.) ee ee AAV aE SN PORE NS TANS ANS 8 Pe aN) Gh PRY |S ai RN) | ap Be AP LS I SPARE SS | Metse 
Us Smeltaktotiecen COny..- 20196) BOG oe ee Ne a, ie ee PST ENS Mi BE Se tg a tee Sa Pe ea Pe es ae ei a aa aes 
Va-Caro Chemical 1932__..714| 9433 9433}____ ____]_... ____]_--_- _}1041g 10413|_ Sara ees Bee eee es Nae ie tee ee Ue me ese sae 
Warren Bros 1937_________- 7¥%|____ ____] 9784 9812] 9734 10712|10512109 |106 109 10812113 |109 114 |112!2116 11212118 }109 11612/105 1091s|104 108 
BG Sae St Re ed see eg i po kis aie. ee ee tl (avail (sere) helene eee ren cl Tee 2h DCO HI hoe ee as, 
West Penn Co 1925_________. Bite SEs. Taree eee els oh ce de | ee Ce, ee ae SS ee Re ee Pe a he PSAP Nee Re 88 ihe a 
Western Tel & Tel 1932______ 5) 90 9312] 92 94 | 938 94 | 937% 9512] 9412 96 953, 96 | 94 9534] 9514 9612] 9512 9734] 9412 963:| 95 9612; 96 97 


200 


RAILROAD STOCKS IN BOSTON—1922. 


STOCKS 
RAILROADS 
Boston & Albany______-___ 100 
Boston Elevated______-___- 100 
Preferred, . 2225, 4 eco 100 
Ast preferred____________ 100 
2d preferred __..__...--.-- 100 
Boston & Maine___________ 100 
Preferred\s22) 22's Felee 100 
ist ' preftiClassyvASt > ee 100 
Ist pref Class B___..____ 100 
1st pref Class C___..___-_ 100 
1st pref Class D__.__..-. 109 
Boston & Providence_-_-_-___ 160 
Boston & Worcester________~ * 
Preferred) o22o- stile. oak sé 
Chicago Junc Ry&U_S.S.Y. a0 
Preferred: oe o22s 24S 00 
Conn & Passum pref_______ 196 
Eastern Mass Street Ry____100 
ist) preferred 2. oe . 100 
Preferred!) Boo 2227 + 100 
Adjustment. . 22 5.2..0.5. 100 
Trust certificates_____.__ 100 
Georgia Ry & Electric_____ 100 
Maine Central_________-_--- 100 
Preferred —2. .-- 24... 100 
Massawippi Valley_________ 100 
N Y NH & Hartford_______ 100 
Northern IN H2lebeeoeoL es 100 
Norwich & Worcester pref_100 
Old Colony iss. 25s. os s253-- 100 
Providence & Worcester___100 
Rutland preferred_________ 100 


West End 
Preferred ©. 2522 2 ee 50 
* No par value. 


Vermont & Massachusetts_100 
50 


January 
Low High 
13014 135 
75 =680 
95 98 
14 1612 
20 24 
22 28 
36 «41 
30. +37 
40 48 
)125 13612 
3% ©3884 
130 130 
801g 811g 
2712 33 
56 =56 
50 §=50 
1214 163g 
69 71 
58 59 
57 =86 
15 15lg 
8 78 
4812 5O0l2 
58 60 


February March April May June 
Low High|\Low High\Low High\|Low High|Low High 
134 137 |135 145- |143 149 |146 152 |145 148 

731g 7912) 76 80 | 77 8112} 80 8453] 82 8414 

95 98 | 94144 98 | 97 99 | 98 100 | 99 104 
aie feelh pace: (eon leeea seal eae es LLG E20) 
em PAc wo. SMBS ek, Caen oe OZ OA 

15% 1814; 17 22 | 201g 30 | 2712 3112} 25 29 

20 2419} 21 2514) 32 37 | 32 34 | 26 31 

26 2834 26 3034! 31lg 4412) 37 4214) 35 41 

39 41 | 40 47 | 46 60 | 57° 62 | 49 58 

386 377%3| 36 41 391g 51le) 42 54 4 5lle 53 

48 4914) 46 5512) 56 76 | 67 7712) 6912 73l1_ 
140 140 |140 145 |145 14512)153 155 |155 16012 
Sbeseias—a|,) 6 6° [at Ape Sea Soa Sasa 3 3 

WES. asso Sey Caeleeee sa ceu ees rie) whe bs 
130 130 |130 130 |130 130 |130 130 |140 140 

84 85 | 85 86 88 91 9lig 95 | 91 95 
sees ose k| soe) SSeS mesmo 17. lade ceo) 
Be DL hac oes Seon ean eae LOmeL LO © tee ee 

28 32 | 30lg 37 | 36 48 | 40 45 | 40 48 

50 50 | 50 60 | 61 70 68) 70) 70m 470 

157g 19 163g 211g} 2014 291g} 2712 347g| 2634 323% 

70 Zoe Olen LO nO aan oe 82 8312! 79 83 

70 75 | 73 80 | 80 84 | 89 89 | 96 100 

77 «6°84 | 75 87 | 8 96 | 92 984; 91 96 
re eae Sc see VIS 122 51125 1251 eee oe 

16 23 | 201g 26 | 25% 4112' 3712 50 | 3912 527% 

80 87 | 86 87 | 87 9112] 93 9712] 9512 98 

49 51 4914 52 | 4912 51 491g 52 | 50l2 52 

5834 60 57 60 | 58 6112} 5912 6213] 5912 62 


July 
Low High 
145 148 
805g 84 
98 100 
116 118 
102 104 
26 28 
SOlnos 
38 40 
54 5814 
4914 5llg 
695 FL 
161 163 

3 47g 
se ee} 
140 140 
95 96 
OO: wee 
18 2658 
Tae te 
51 5612 
29 44 
29 40 
4014 45 
TUES 
291lo 32 
96 96 
96 98 
89 695 
12 121 
44 4984 
96 - 9914 


August 
Low High 
145 149 

82 84 
99 100 
11612 122 
103 106 
261g 30 
31 = 34le 
38 4014 
54 61 
5014 54 
fOin 70 
160 162 
10 12 
140 140 
951g 97 
76 80 
231g 2614 
66° 72 
5412 57 
38 42812 
3714 47 
41 45 
75) S75 
305g 335g 
774 80 
94 96 
88 95 
125 125 
43 52 
98 100 


September 
Low High 
146 150 
8314 8912 
100 105 
121 126 
104 109 
23. (27 
80 8634 
37 ©6640 
5214 59 
mes 54 
TAlo 
161 162 
lov, 0 
95 98 
81 86 
Zi 25 
710 S38 
53-5512 
36 640 
Bin leh 
45 48 
vis er 5) 
5914 3312 
75 «84 
96 97 
90 94 
12512 126 
40 47 
9612 99 


October 
Low High 
145 149 

831p 867 
10012 103 
121 1251, 
104 106 

21 25 

30.031 

35 8637 

511g 56 

48 54 

65 70 
160 163 

12° #12 

94 97 

8214 85 

20 «24 

208 6s 

531g 5612 
35 38 

33l2 37 

49 55 

80 681 

285g 3234 
83 85 

9712 100 

89 91 
123 127 

3714 41 

96 9812 


144 


November | December 
Low High|Low High 


14712|14315 148 


8012 8512) 82 85 
9914102 | 9712102 
118 123 |118 124 
10112105 |10112 104 
18 2119} 17 19% 
231g 2712} 211lp 2319 
‘| 28% 36 | 28 32 
47 55 | 44 4812 
39%, 50 | 39 42 
61: * 70! | 5562 
155 160 |158 162 
7 1 1 
10 1212) 812 10 
92 93 | 93 94 
79 80 | 78 80 
20 251g} 1984 2214 
68 72 | 68) *7ils 
5712 60 | 57 60 
35 - 39°35" 39 
34 3814] 2519 3712 
ASSET OVaG 
45 52 | 42 45 
80 82 | 80 82 
20 Sa: 20 2284 
84 
100 100 100° 10334 
77 89 | 7312 8119 
123 125 |120 125 
25 381g! 27 3114 
95 97 | 94 9612 
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January | February March April May June J ly August | September| October | November | December 
STOCKS Low High\Low High\|Low High|Low High\|\Low High|Low High\|Low High|Low High|\Low High\|Low High|Low High\Low High 
MISCELLANEOUS 
American Oil Engineering_.10| .04 .05| .02 .05| .05 .10) .05 .05)---. ----|---- ---- (NeeOg paar cee |S kh cee 10 .10 .03 .10} +.01 .05 
American Pneum Service___-25| 312g 414; 2% 4 3 4 31g 38) 3l4 373) °3 31g 3 41g} 314 41g) 3 334; 3 33g] 3 31g} 212 314” 
Preferred: 22455. <2 35 SS 50| 1412 17 | 138 16 | 13l4 1512) 13 148) 1312 16%) 16 18 | 1714 20 | 1834 2014] 1712 19 | 17 1819! 16 1814) 17 18 
Ist ‘preferred .2 = =. -.2% SOAS 4S SLES S42 42" | 4g 4s 41lp 45 44 47 | 46 47 A AT CL yo eS Pe Lan A Ged nes ee Sth a eres ne 
American Telep & Teleg___100)1145g 11812|1167g 120 |119 12434)120 124 /|1211g 1241g/120 1235g/1201g 12210/118 12814/1201212712/121 1257g/12112125 |122 1255s 
Rightse)2 235 o., ese Se. Se 5 | 5, ea eee Poe Z E STN Be S845 Big Alo PSs! Ale Sty aoa ee es 
Amoskeag Manufacturing____*|104 117 |106 116 |106 115 |1058g107 |10414115 |110 115 {110 11312/110 115 |108 112 |105 110 |109 11433)110 121 
Pretéered isan ese ee *\780l2 85 | 83 84 | 83 8414] 83 84 | 8314 8414] 8312 855g) 8512 86 | 86 91 88 91 | 82 86 | 80 82 | 82 85 
Art Metal Construction__-_-_-_ TO} soy Sees aie /PAle) Ula, 1S) bie.) Usain -201e| (282) sae ee Ae eas. 616) | W4te 1410) 4 15) | 14 15th rsa 
Atias Tack’ Corp, 2) 2 e my 1S) LOu Toh) LGR 1884) (21 181g 2112} 191g 22 17 20%) 18 18 | 16 1712} 16 17 | 168% 20 | 158 175g) 1512 16 
Beacon Chocolate_______--- OT 22b 1 SO eeoO) cero eo) OO Lee sete er en) £80") ESO me ee TB. 75 SLE e ee eee Ee Se Berens .05 .05 
Boston Mex Petroleum._-_-_-- 16), U7 Asie Se otsiee 18 25) 16 20) 25 6250|) 25 330 .30 .44| .20 .30 10 .30 5 .15 12) 25 10 .15 
Century Steel of Amer Inc_.10} .05 .05| .07 .07| .07 .07| .0O7 .15) .09 .10) .10 .15 ANG, AD eee eR Ee a es a .05 .10 .05 .05 05 .05 
Gonnor (John T) 1-2... 2 10) 15%, avis 1914 227g) 215g 2312) 21 23 20 23le) 21 23 23 2512] 24 2814) 2334 29383] 24 26 2414 26 21 307 
Righteee see es or ee SRE ye = Se ee et ee oe RA ES Sp err es SPOS De Tre lee Oech) (a 7 ae oa ee etn De ee ee 
Cudahy Packing________-_- LOO |S cy st SAS see eae ay ena LO) 16 epee Loe pa eS es ee ee esol pur eres em oes Sere |S el a 
Cumbcrand Canpower sc Le Looe sce cee es see eg) 1784 ee See eeen a Nok to oe CSR ES OSS Sok.. Sob ses ten cloob oS esol a2 
East Boston Land__-____-_-_ 10| 3 31g} 314 414) 31g 483) 41, 6 4lp 51g 41g} 334, 419] 4 Qo aee) Gee ae 41g} 3 312} 314 
Eastern Manufacturing__-__-__ 5} 914 1012! 91g 1414) 1114 13 10% 12 101g 13 10% 1373] 714 107g} Zig 953} 81g 1014] 85g 1014) 74 10 Us 9 
Eastern Steamship Inc_______ *| 381g 49 | 49 63 56 65 | 6212 67 yi 7012| 677g 7384] 69 7312} 68  737g| 7184 8284] 81 8912] 8114 87 | 82 85 
Preferredtee es? 100; 42 46 | 4512 47 | 47 47 | 47 47le 40a inate Ale 46w ee 4Om eeom C46) AS et 480 ts el ool eee See ee 
Edison Elec IHium_______-_- 100/159 165 |157 162 |156 171 |167 175 1682 174 |170 175 |1731418112/178 184 |178 185 |17312183 |17112178 |168 17212 
_ Ist installment paid_______- SOP ae Oka | ee etree | ee meee on Oo es eee, See SE OA Se ae eS pA Se es ok he eae a 
Hall paid eee oe 160 5160 A See Se eh Se Saree eee co, | ae, ee loeb anec|euen SUS SS a Pe Soe 
Elder Corporation__________- *| 48g 55g) 41g 651s) 3 7. 534 1233/ 1084 13 101g 121g} 10 13 814 13 11 1273} 934, 1134) 91g 107%} 9 124 
Galveston Houston Elec___100 Le ee eee ODM SON sere) Ia Sek | ee ee tso se en Soe oGe (apie, 80" (821 388° 28lo\ 331.) 281930) 1 28) /8¥le 
Gardner Motor Inc______---- 10 14 | 127% 1512) 137g 151g} 14 1614) 13 148] 1114 138g] 1112 1212) 984 1134) 10 12 91g 111g} 9 10 9 10% 
Gorton Pew Fisheries____--_- aj eee eae | 140), 051) 30 LO0;E os) Sees b0- 60 oe ee AON LS eee a .25 .25 10 .10 .08 .10 10 .10 
Greslock' Goss ==-- = >> 2 LOOMTOON 102tsi100)) 100%) | L009 100 Zee FeSO 100) 1008" 100) 100 200 100% TOO) | 99). 100. | 22 2,) See ess2- Se alesse eee 
Greenfield Tap & Die “___-__- 25 19 2483) 2312 2714) 24 2614] 23 265g) 2114 2319] 1984 2253) 19 2114) 18 2012] 19 2114) 1812 217g} 1814 2014] 17 20 
Hood (Rubbers 2.) _-. ----|---. ----| 43 51 | 47 50 | 49% 52 | 471l2 5014] 48 5014) 47 50 | 47 4912] 45 50 | 461g 4812) 4784 5433 
Internat Button Holes M._-10) Aig. Nala), 48¢ 0/58) es Sea 6, 5 4 AM Rees SOL ee Via Be. ste Me oe NE ee Asi) | Ea SE I Fae 
International Cement___---- 26 2914) 28 3114) 2914 36 | 34 3634] 35le 383g) 3213 3614] 30384 341g] 3112 3434) 3012 3312) 3112 33%4] 31 3484] 3312 355g 
International Cotton tia 230 30° 32) 1)301s,732" |) 30") 3014) 300 1800/22 ee5 28.) 30° 30) |)-30' 30) || 26° °28 -| 241g 25 | 24 24 | 20) 24 \| 20 9823 
Preferred one es ea 100| 77 7812) 7314 78 | 6434, 7312| 6412 6912} 68 73 | 65 6712) 62 65 | 60 79 | 77 80 | 79 82 | 75 85 | 70 85 
International Products te We *| 314 5 314 6 31g 612) 43, 6 4 5 4lg 6 Sion ieee athe = aie 2 3 244° 3 lly 214) 11g 2 
Praterred) > pene. 5. 100} 7 10 | 10 1312) 1014 15144) 15 17 | 10 13 | 10!2 11 91g Qlej_.___ ----| 912 912) 984 9%) 9 914} 5lg 714 
Island Oil & Transportation 10; 2!g 3 llg 212) 1 2 62) “List e7oe) 184) 80h 11, 75 1g RT ONL SOIL meee bade c oe Oo ata =e eo eee eee eee 


* No par value. ; 
nn 
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STOCKS 

Kidder, Peabody Cl A pref_100 
Libby, McNeill & Libby__-___ 10 
‘Loew's Boston Theatres_____ 25 
McIlwain (W H) Ist pref ___100 
Massachusetts Gas________ 100 

Preferred oo ui8 fl ewes © 100 
Mergenthaler Linotype____100 
Mexican Investment, Inc____10 


Mexican Telephone & Teles_10 
Preferred 


Mississippi River Power____100 

Pref Stamped__._____-_- 100 
National Leather__________- 10 
New England Oil__________- 10 


New England Telephone___100 


Northern Texas Electric___100 
Prolercrea .2 oo 3 ee 100}_ 
Ohio Body & Blower_______-_- * 
Orpheum Circuit Inc_______- 1 
Pacific wiilias p56 Seu ee 100 


Plant (Thos G) Co pref____100 


Reece Button Hole________- 10 
Reece’ Folding Machine____-_ 10 
Simms Magneto._______----- 5 
Southern Phosphate Corp___* 
Swift & Company--___-_-_-_-- 100 
Nortington: [lot te Sees 25 
Union Copper, Land & Min_ $s 
Union Twist Drill_________-_- 
United Shoe Machine Corp_ tse 
Preferred) 22) 82) sete cce 25) 
Ventura Cons Oil Fields___-__ 5 
Waldorf System, Inc_______- 10 
Waltham Watch_-__-__-__-_- 100 
Preferred) 3) ahs bee 100 


Certificates of deposit_-_-_-_-~- 
Walworth Manufacturing ___20 
* No Dar value. 


January | February March April May June 
Low High|\Low High|\Low H igh| Low High|Low High\Low High 
bina puncte leh eqs tsi ehaie elens el ee EOS HREM Ul nee ae 

5 6 5 61g} 41g 7 15g 484) 212 3 284 111, 
81g 13 934 1112} 10 11 10 111g} 984 1012} 88g 1112 

81 8712] 8312 84 | 84 88 | 88 95le] 971g 971pg|/____ __- 

63 66!2| 64 68 | 68 7312] 67 7214) 70lg 731g) 7212 77 

62 6612] 65 6814) 65 66 | 66 69 | 65 69 | 66 667% 
130 140 {1388 150 |145 150 |147 152 |153 156 |150 153 

211g 23 | 2084 22 | 20 2314] 21 261g] 221¢ 263g) 22 2738 

Log) DS gfe ee Pee" Mle) Aida tse eC re ede tcl s © ae 
wees pUmileme sos ots) ble yk cee Le ee PAH RCT Mie se 

13. 18 | 171g 2212} 20 +21 191g 2214| 228, 2519! 21 24 

721g 7512| 7512 80° | 78lg 80 | 78 82 | 80 82 | 79le 81 

et Loa LO er. 10°. 10%) 49>) 24 814 10 be 914 

35g 5 35g 4 28 419} 3: Als! 38 4 llg 3lg 
109 115 |}112 115 |11212117 |114 118 {114 11614}1131g 117 
is ares Skee ee | OD COO tt eee acral eases le co oie hay eens 

Sas etal eee aa el (Om,).) Sar eran te. cheered mers 0 1S eee eee NL 

1114 12 13. 13 Ilo) Ta oe eet eaten Seog heute. em 

£35015 141g 17 | 14 | 197% 181g 207g! 193g 2134) 181g 207 
166 17212/16712 16912)168 17412/162 168 by a2 163 168 

7812 80 | 78 80 | 80 80 | 80 80 seep ae 
13 13812) 1312 1412} 13 141g] 121g 1412 i Tate 13. 15le 
214) PQs Qiar / Q8ii me ndtovwes 214 QI4 ly a 14), (24 
4 514; 3 514; 383i, 5 41g 71g) 41g 4 47g 
eto eceeiaee a eel Oie rT 8 9 9 9}. 

9214102 {100 1087§|101 10712/101 105 101 104 |100 104 

60 65l2] 63 65 | 6114 63 | 60 70 | 67 78 °| 77 8lle 

310) af Oil etd | 678)! 376 R76) esd Did aaa) | 660) OOF be. be 

p Ds Nas ba 97) 1414 BS aeo fe eat 1084 11 11 12 

37 3934] 37 3812) 38 45 | 40 4434) 4012 4212) 371g 41 

25) 27%). 26 2684). 25) 27. Wo 2bee  27 0 25) VTo| (2ble 27 

2184 2414] 2134 23 | 2212 241g) 24 278 | 2684 325g} 3014 35le 

2612 31 | 2812 31 28% 31 2834 303g! 28 3033] 29 31le 

7 83g] 7 9 i tae: 10 1484] 10 14 9 1012 

37 40 | 34% 37 | 361g 47 | 40 49 | 42 47 | 3712 44 

773 «6834! 71lg 8le} 8 11 97g 117%) 11 12 1llg 121, 


Continued. 
July August | September 
Low High\|Low High|Low High 
71lg 815! Tle 9 Jig 81g 
$7510 834 10 915 11 
7415 7934) 7712 8912} 86 8912 
66 70 | 6712 70 | 69 71 
146 153 |151 15512/1521, 159 
22 26 161g 2284); 12 18% 
154 hgh ES Wee eas Pots 
2234 2914; 29 34 | 30 34 
79 81 | 80 841s} 84 85 
7ig 812} 7Tlp 812} Tle 8 
1 3 te 3 lly 2% 
11512118 |117 121 |116 125 
ie wot ee 6: | ge ae 
17 1912] 1914 2312) 22 261g 
160 165 |159 165 |155 159 
8014 82 | 80 8212/:90 90 
151g 16 | 15: 1519] 16 $16 
Bea) Bhat Blar | Bis soee © aa 
3lg 4 314 31e] 314 3% 
Semel a e298 8 ase 
100 102 |10112107 |106 11012 
v39 45 «| «415g 46 | 40 44 
aires: hen -50 .65 .50 .85 
LON cht LD Ne lhe sb 
38 40 | 38% 41 | 40 445g 
255g 2712] 26 27 | 2658 2712 
28 33 | 29 31 | 27% 31 
29 30 | 29 33 | 30le 3314 
834 11 84 1019) 7 834 
86 41 | 2612 3812] 28 31 
12 1212} 1112 1288] 11 12 


October 
Low High 


es 
1012 
“8514 8812 


71p 
10 


“2912 325g 24 


8414 S85le 
734 1012 


1 11g 
116 12112 


141g 1534 
18, 184 
2lg 4 


Tf 7 
10612 10978 


November 
Low High 


811g S1le 
rf 814 
984 101 
8614 901g 
69 74 
173 180 
12.. .14 


181g 23 
165 16812 
78 80 
1412 15le 

13, 184 


2 
107 10912 
417g 4812 


December 
Low High 


851g 90 
173 \180 


116 121 


anne 


1714 2034 


4312 50 
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| 
‘ January | February March April May June July August | September | October | November | December 
STOCKS Low High\|Low. High|Low High|Low High|Low High\|Low High|\Low High|Low High|Low High|Low High|Low High|Low High 
ns. | | a a 
Wistren SBTOsi sss oo ee oe Se *| 171g 2514} 23 2712 25 3273} 29 3212) 28 oo 30 34 on 35 32 35 32 3534} 28 3414] 237g 3012} 26 30 
1st preferred_____________ 5@] 3012 36 |°31 33 | 3212 37 | 3412 36 85  371e| 3612 3712| 3412 3612] 35° 37 | 36 3812] 36 3814} 34 36 | 34 36 
2nd preferred____________ 50| 34 41 31 36 351g 4112) 38 40 38 44 42lp 4334) 44 Ag 84) J ows] 40 42 39 42 36 40 37 38 
Wickwire Spencer pore Ltd_ 5 1412 15 141g 16 | 131g 133 |) 14 165g) 163g 21 |__-_ -___| 16 1634] 16% 1634] 1312 1414} 1084 12 834 1012] 111g 117% 
Will & Baumer Candle___-___ SS eerie rl LOAM Coma nOle oie eee CaaS, te Nah ee pbs Nee i aloe Se Ts Ae Oe de igen, wee 
Wollaston Land_____________ 5 i] Sih came ont me Liem hid peer Naame eames Li SO) SRO rte ete See eal eae) Soto ped TA ee yd oe ee ee oo ale 
MINING 
Adventure Consolidated____25} .50 .50} .50 .55| .60 .60) .70 1 560 1.¢0|\ Gu <65 -60 .60 60 1 50 .50 50 .50 .50 *.50 150 ust 
Abmeck tt s2422 05. 2t 52525 SSA 5 y 6012 63 59 66 60 65 61 6512] 62 6412} 62 6434] 58 63 56 59 56 59 
Algoma U3 oie vis ra 40.5 Or ek) walang (cae .20 .20 .20 .20 03 .10 03 .05 25 .26]- — 
PMGUCE2 7 eee a oa. Sel 25 2714] 2512 29 25 2812! 24 26 2414 26 23: 2512} 20 2434| 20 22 19 2514 
Arcadian Consolidated 6 6 3 45g) 3lg 45g 31g 37g| 234 378 2 3 244 3 2 Ig 214 Aly 
Arizona Commercial ___ 834 9384; 9 1014] Sle 101s) 9 91g} 853 9 71g 9 Jig Sle) 6 71s} 7 8 
Arnolds |b Be 24ee 8 oc usc = ene a we ei eo ss OO... seals Jed dees ae $4, Ete | eet": Pe oh See rs ae ee Se os | ee a 
Bingham Mines ; 1314 1634) 15 157g} 15l2 1614] 1412 14384) 141g 15 15 1834] 1634 1812] 17 1819] 173, 1812 
Bonanza Devel (Mass Corp)__5| 11, 114; 14 2 Aa. dg | hee see a 1 iy PA PaaS Pee ees 2 OS ey Be elt YH OR Rm Pa ee ee re af 1 1 1 
Butte Ballaklava____._____- LOU OSM MUG ek) pales tel) \eOsumubolmmnkho (Obieie. ok eeu nr ce ite ES 1 LS EN han eR EES ST ee ae NOS Ba a 
Calumet & Hecla_____.....- 25/265 285 |272 281 |275 285 |272 280 |265 298 |270 295 2 70 287 1/283 301 |275 305 |270 290 |248 290 |282 292 
Carson Hill Gold_____.____-__ 1) 10%, 1384] 1314 16 | 12% 1684) 12% 1614; 13 151g! 10 13 101g 111g) 812 1012} Slg 914] 61g 834] 5% Tig! Gls Tle 
Con tenmdal sg. ss 8 ok ene 25| 91g 1212] 11 1312} 10 12 10 12 101g 12 10 12 91g 11 914 10 9 9 Slop Q9l2! 8 8 8 85g 
CHES = Se oe gs 2 Daal eae Semele dO 00 | tin Seine yetO iu aaa aD Obe BO loe28 a. at EU a A SR RR NE ae VT a Poe a Sh 0 Se A oa pl pial a 3 
CepperRangess oe. 2 sos. 25| 371g 4514) 40 4514! 4114 4512) 42 45 ihe 4634) 42 4612) 43 4410] 4219 4419] 3914 4334] 37 40 36 39 351g 38 
Daly-Westetuse os. 6 foe 20; 1% 2 1% 2p! 18 284] 1 21g FS Nils KY ie I is Sol eee, «SASSER ARCS Slee, Seas 2 eae 
Davis Daly Copper Co___-_-_- 10} 61g 914) 7 87g| 7 81g, 714 9 3 9 Zig 9 7 8 673 8 353 + Zig] 37g Alp) 21g 37g] 2lo 3le 
Rast Divttec sees 2 ee 10} 1012 1214] 1014 115g) 10 1154) 1034 12 105) 12 103g 117g! 10‘, 11 1014 11 97g 1014] Sle 10 7l2 9 77g «9 
Pica wih ahh ede. 3, CRD Ras 25 13%, 2 18g 184 13g No} 1 3 214 37% 2 253 12 28g] 2 23g 7% «214 1ly 246 11% Ile 1 17 
* Hancock Consolidated ______ 251 2 219} 214 3 214 3lg| 2 3le] 3 3lg} 212 3 Zig Bee} Ig Qlo} Isp Qlo| Bly 2g} 2 Zio}: 21g 3 
Helvetiastaee tS. 25| 184 233! 1% 2 15g 21g 18, 2%| 14 lel 1 13g {og Maialtia, Tks .99 Ile 27 Swill 75.75 50 .90 
indiana fs ue wee oe se oe 25 2D. KOdin see) eee 31 50° 20 1 40 .80 65 .65 AO TO A0 .75 AE UL She Ss 26 235 a2. see 
Island Creek Coal__________- 1} 81lg 871g| 8484 9514) 9314113 10212 114 |10912116 |108 1165g/101 110 |1018:111 {102 1117/101 106 |101 10614] 99 11054 
Preferred aes ee 1] 89 9112} 88 8912) 89 9412) 897% 92 92 9512) 92 96 92 95 93 95 94 9612} 95lo 97 9534 9710] 94 97 
Tale Royalee ve wees. sata 25} 2212 2612) 22 2519] 22 25 | 23le 25 | 2314 26%| 23 2614) 2219 2419} 22 25 2112 2273] 20 2312} 18 20 205g 2233 
Kerr Lake Mines, Ltd________ 4) 3lg 3le) 3 34) 3 35g) 3 47g! 31g 319! 314 373} 31, 373] 35g 4 Sts Sle}, Sle. Stal 3 333/ 3 Ble 
Keweenaw, Seeee 2.0 ]k 25 of 15g} 1 114} 13g 1%! 1 312] 13, 3 2ig 3 2 234, 238, 3 184) 284) 083s; 1215). 9 115; eal et lly 
pO Cae 2s oe De .. a 25} 28g 25g) 214 284) 214. 31g! 3 54 4 534) 4 5 4's 5 3 434] Blo 438 ee eae: | 314 35g 2% 3i)¢e 
RaSalie. oa. see ee ee ES 25 1% 2 llg 2 Ilg 2 1 214 Ile 2 llg 1% llg 1% llg lls 1lg Ile lly Ile 1 lly 1 lls 
Mason Valleys. sere ant oust 5} 18g 11g} 18g 15g) 15g 21g) 2 214] 184, 2384) 18% 219/ 17, 2 Tal 2 y BUS sd ken ee | eet a CR es 
Mass Consolidated__________ 25) 212 3 21g 3 213 3 21g 4%4) 219 414] 3 4 3 8314] 21g 38l4} 2 3 219 «= 3lg) 2 24} lle Qle 


* No par value. 
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January | February March April May June July August Seplember October November | December [ 

STOCKS Low High|\Low High|Low High|\Low High|\Low High|Low High\Low High\|\Low High\Low High|Low High|Low High|Low High 
Mayflower-Old Colony_____- 25} 2i, 884) 2g 5B 4 53g} 41g 61g! 5 6 43, 6 4ly 5 4 434) 3 4lg} 3 35g) Zig Sigh” Zig 5 
BMichigage 2. Brees esos 25) 11g - Qis) | ie | 2 1% 2 Lig) oT 21g 3l4| 21g 37% (75. 284} 233 Sle] 2k 3 2 3 13, 25g) 1 23g 
Mohawk) is 230 SU ee ee Sa 25) 531g 59 | 5514 58 | 56 601s] 5714 5912) 56 6712] 61 68 | 60! 6612] 6014 64 | 49 63lo] 54 G61le] 52 571s 55 59 
New Cornelia Copper_______- Bi 71s LS Lee U8sa! 17 18 7 LS aa 20 18 2012] 18 1984) 185g 1933] 173% 19 | 16 1819} 151g 1712] 154 18 
New Idria Quicksilver________ | 1 50 .50| .40 2ig i 1%) 1% 2 |.25 11g oO} Lo} AO) 215 10 .50 10 .50 10.10 05 .10 
New River Company-______-_ 100| 37 +38 38 40 B8le) S8to lM STEIN BS) | Sole he ae ts Sige SS |e eee ge ae St 
WiPreferred). Foy ee. 100) 73. '76.\) 74.78 | 75 (77) 7h | 78 7S TT TS. TT Te 7b AS) 7G lg 7 7to SAS TEla Soin veo mccea ee ae 
Nipissing Mines, Ltd________.-5| 5% 7 57g «6 6l4) Big 7 578 61g} 57g 61g} 5% 6le| 5 534) 53g 612! 6 6%] 5l4 6l4l 5% 6 55g «6 
North’ Butteses20 te or sie 15} 1214 1414) 11 12%) 11 13%) 12 14 | 12 15 | 1214 15 | 12 13814] 12 1314] 1012 127%] 812 1114] 81s 10 834, 10 
North Lake ee oo) Oo hoot aa? 25) 1525 1:25) eee i LO 2B S40 20) ee OO OO! iekO) Mea) ae teee eee eee eee 10. CLO os 1 eee 30 .30 7.25 
Olibwayue die. 2 aoe te sae 25) ViZig ~ Dla) GQigw Sigil Se ies Alpe Don aan 2%  3ilei 2 3 21g 3 17g 25g} 15g Qty} lg 2 Tig a 
Old Dominion Co__________-_ 25| 23 27 23 25 24 2534) 2412 26 23 27 24 27 24lo 25lo| 2484, 26 23 2434 19 231g] 16 20 16 19 
Osceolist Soar 2 1 hee 25| 3012 3712) 32 35 | 32 351g] 34 37 | 34 88 | 31lg 3712] 31 35 | 35 38818] 33. 3712] 301g 34 | 25 30%) 27 33 
Park City Min & ‘Smelting 2.52. 72 Se Sb ee on a a a ae eg ee 2) Reece Se | aces} (B8g “Stal Seg Seg) 7S 334, 3 35g 
Ouincy See ae ey See 25| 4219 47 42 46 421g 4734; 43 4612)! 43 50 42 4914] 43 46le] 4234 45 38 44 3412 4012} 30 3414] 31 37 # 
St Mary’s Mineral Land_____ 25| 4153 46 4334 4612) 4314 48 4312 461s! 4412 4819) 45 48 45lo 48 46 48 43 47 40 45 37 4019) 37 41 
Shannon ol Ph Pee 10; 1 Jig 790) 1 “201s a 85 112} .80 1%) .80 1lg -80 .90 115 aD .70 .95 60 .80 .60 .80 50 .80 _ 
BOUL) Diakevlee 22s Scere 25 50 .60 GOW. 80 Ses See ae i seO VO be Ld |) eee 98 lls 95 1 SED AD ones oe ot ee ae 25 bs 
South Utah Mining & Smelt__5 02) .06)' 203° ..05) . 05 :05 10-9 310 057% .10| 22 eae 10 .10 08 .08 O24 OCIS ae shes 03 .04 03 .03 7 
Sinerion pass 2 eee a 25| 216 3 21g 27g| 2 3 lly 373} 3lg 4 Alg} 3lo 4345) 3 4lo| 414 4ls 414] 31g 41g} lg 419 
Superior & Boston____ Seo 92 1 14 90 14 90 lig 184) 114 184) 11g 112} 11g Ile} 1 1lg} 1 234] 15g 17g} lg Qty 
Trinity Copper Corp_-_ ELIS Ih) Qte) VSlsie 136) Ziel Les eS 2 B3lg} 18g 214; 15%, 15g) 183 214] 18 214] 114 2 ay 1%, lle] 1% 188 
"Tholusane 2) 2-5 sk See a8 1}, 60) 84) “60° .66) 49% .70) 4-60)s'.70) £60) .92)) .60" 385 .65 .78 .69 .78 45 .75 -50 .54 40 .50 Al .65 
UtabvaAnes) 2 34 ear 2h 5| 212 3lg) 2% 314) 3 4 3 35g) 3 31g! 212 31g] 253 27g] 2lo 314] 2le 3 1l¢4 234] 25g 31g] 25g 3le 
Utah Consolidated_________- 5| le” 2 1 244] lp 214) 18% 314) 2 3 234 3812) 23% 314] 2 3 24 3 2 21g} 138, Qlg} lo 2%, 
Utah Metal & Tunnel________ seme 14} 1 1ly} 1 17g} 11g 21g] lg 1%) 14%, 11s) 1 i 15g} 13%, lo} 1 IWATA 1% 80 ile 
Victorias Ogee Vs 25} 1% 212] Ile 283) 184 214) 15g 233! 184 214) lg 184) Ile lo] 184 15%) 1 1lg} 1 14 Wim el 1 13g 
WinOn a So ee ent eee een ee 25 25 .45| .40 .50 25) 86) | abt (cal D6 2 18g 2 ttn 2 a! 15g} Ily 1% 90 15g *.95 114 1 14 
Wolverine!) 2). 2 25| 101g 12 10 = 111g} 101g 1212) 12 1314] 1llg 16 1llg 16 Tile 1214; 10 -12%4) 10 =«11 ti tf) Vas Tigges 
Wrandotteso-20t) Eh raat 25|' 250)" -60)/5225, 2. 2|2225, S225] 425 Ce 8OW N85 | -601" 5250), 2-50) 1) 50 365) © 450) 114) e250 60] OOO aa nee eee 


RAILROAD AND MISCELLANEOUS BONDS IN PHILADELPHIA—1922. 


BONDS 


January 
Low High|Low 


High\|Low High\|Low 


February March April 


Allegheny Vall gen 1942____ 4 


8612 
Altoona & Logan Val 1933__414| 55 
American Gas & Elec 2007____5| 81 
do small 2007________ Ly esl 
Atlantic City RR 1929_____- C54 
Atlanta Refining 1937______- Siar 
Atlantic Refining 1931____- Ce | 
Baldwin Loco Wks Ist 1940__-5|100 
Bell Telep of Pa 1945__.______ 7|10812 
Bethlehem Steel 1998_______-_ 1 
193652 eee ee 5s Se Lj eee 
Consol Trac of N J 1932_____- Oh Al 
El & Peoples Trac tr ctfs ’45__4| 62 
do small bonds 1945__4| 63 
do cony. 193@_. .. ..... 8/1013, 
Equit Illum Gas Lt Ist 1928__5| 9634 
General Asphalt com 1930____8|____ 
Debenture 1925_____.__..-. Se 
Harwood Electric 1942_______ 6) 9884 
Hunt & Broad Top 1925_____-_ Lj ea 
Inter-State Rys 1943_________ 4) 3712 
Keystone Telep Ist 1935______ 5) 72 
Lake Superior Corp 1924____-_ 5) 30 
Lehigh Coa. & Nay 1924____4%} 9012 
Resistered 1924_________-_ 41%| 9714 
Lehigh Valley conv 1923____4%|___- 
Registered] 2. 2-50. 4361-005 
Ceunpeny £92ss00. oc ceca 6/10013 
Collateral trust 1928______- 6)101 
Consolidated 1923________- 6| 10033 
ADRUICY Aes Ewes «5c cae Pees 
Amnwityy=s eee. oF 4\6|.--- 
General Consol 2003____---_ 4| 77 
General consol 2003____-- 4\4| 86 
1st extended 1948_________- Shoes 


Lehigh Valley Coal Ist 1933__5 
Lehigh Vall Transit Ist 1935__5 

19352 9e Sree oe as 4 
Market St Eley Ist 1955_______ 4 
Newark Passenger 1930______ D, 


SGla) 22.2 
Dai fae eee 


100 |100. 


71 | 75 
65 | 63 


9884) _._- 
3812| 45 
73 | 73 
3412) 33 
9012] 91 
9714| 9712 


SS Sel Skis, Siaelecse 
86 | 83 8419] 83 
85 8312 84 83 


----}104~- 104; }252- 
BGG. (oct ae 


1001g]_-_- wa ayG 
10234/101 10112/10112102 /101 
OOS eamee ene eoan, a2) 100% 
1751 (ees aliner 80 
86 | 88 88 | 8712 871e|___- 
eee $4) 84 sees 


~__-| 9834 9834] 9912 9934/10014 


aeeOO NGO | a 


103 __ 


“Bll 


6712 
6815 


~|10014 


4612 
goo 
94 


10234 


101 


“AT71p 
3834 
94 


103 


June 
Low High 
63,630) 
8412 87 
821. 87 


103% 103% 


fuse 1h.) 1008 LOGS, 
10712 10812 


10712 108 


“80% 82 


6512 68 
100% 10012 
“471g 471g 
7791p 81 
3712 397: 
94° 95 
"94. 94 


10114 103 
10014 10014 


a1) 9 


“83 Ip 8319] 2 
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December 


July August | September| October | November 
|\Low High|\Low High\Low High Low High\Low High|Low High 
aes a SL een nse ee wlal Som, Boum 1GGls; OOlei= 22) soe. 
“87 9014] 8812 9212] 8912 91 | 88 90%4| 85 88is| 84 867% 
85 88 SS tp SO eye. Cras Re ee ie a eee ek > 
Se Bee as a) te cicke|t ti» weal] okie Se eee oomes! Sanat OMe me OU 
Sarees eee. 8 TOO, LOO! i 9989 Obie ny ie 2 ahaa is ee 
TSE TE ep iad ae aie, LP |e aay RD SH ARTS) 
102 102 10114102 103 115 a tits eae o alia Nad oP A ee 
108 10814)_--. -~-=-|10814 10812 107 1083g/108 1087g|10812 10812 
See onleram voa-cliloc Lio otlisia ltd 1179) id Von oie 
DI To ROI lp (Ete! LS See ee OA Ia) (OA Bes ae eee: 
8012 8112} 81 SIT ewes Wess eo les SEs Ree at 82 
6712 71 68 71ls| 66 74 fp Al 661g 72 65 70 
TOMae 10 he Paes aaa ey eet naan Pneel etee JT 018, OES. 
Ee eb seme: LOE eu eeu oo) Che eae 2 ees 
Pee Serre er A MR ae een Bie et) S26 SI Te es | OB) ® OG: 
BSE ere (Sie 75, | 781s TS: -, wear al 1804 ¥O:, | Pomerat 
AT7lp 47121 48 4819] 48 48 |__._. _----| 47 48 | 47 48 
eee aisseelou: 1 SL 79 80 SOAT SOP Pease res © 2 || ees ee ae 
39 40 35 37 34 35 Ollg LO2ui lowes ce ant ok 2873 
9514 96 9512 96 9512 9634; 95 96 94 95 9334. 94 
"988 98%|__.. __..| 938 93 | 92% 9953| 991g 99ig/____ ____ 
Se Bea esl pees Wee | eS a OOie NOSIS. oo Sas NR Bee 
103 (108 |1081¢1031g/-.._ 2.-|2--. —-.-|108 108 |103%e 1031s 
10053 1005g}____ ----|1005g 1005g/_-__ ----}100%g 100%g/____ ____ 
Cote Seelieee heey |oscs Sosa soe eee ecole eae 
ech pears Been aceae Cee 86 DOW Ee tsk 2S. ee sige 
---- ----| 8214 8234] 8414 851g] 8112 84 | 7912 8012! 803g 81le 
SEs eee peter emte “OS 93 9214 9212} 9012 92 91 91ly 
1001g 1001g|---_  ____|10012 10084/1001g 101 | 992 9912/100 100 
OLA APs, 290, (09 age DRO RROD PE TC 5 mn Aree <2. 
8515 Solow Se So | ose 2 2/189. BOW 2 SN oe Cea 


206 RAILROAD AND MISCELLANEOUS BONDS IN PHILADELPHIA—1922. Concluded. 


January | February March April May June July August September October November | Decembe? 
BONDS Low High\Low High\Low High|Low High|Low High\Low High\|Low High\|Low High|Low High\Low High|Low High\|\Low High 
Pennsylvania RR 1936_._. 6% |10412 10612/106,' 106 |10612 106ls/107 LO7%eiesew Sen posan se cblol en ooeelos ek el eel oe. Seo Se ee 
Gonsol1960r. oo ke as 416) 951g 95Ig/lo 2 -2luL} 941g O4ig! 951g 9SlUlas 2 Veal ulek sk sane bak sok O8la OSlg Lees eS sys eee OR te OO eee 
General 1965_____.__-_-- 436) oo) cece ee eee eH ee ce) B88  B88{peus 2.9L: OL lbeu. S222) 94g" O4igi Dol Se cehiO1ls) OSle|sO1tes Oits enuerae 
General 1968_____.-.-.---- 5) O7le O7igi 2 Oe) Leal) 97. OF) Presse See OO » 998g) 9914 OO oi Se | LO 28g OZ 85) Sa ee eo eran 
BOS6 Ot Ge ae eo te eels Toco ease eo 068e LOGS ci ee Po ce She ye Re Te ei ee as 
Peoples Pass St tr ctfs 1943___4| 64 66 6514 67 6753 69 7012 73 72 TOteh a os eae), abet clea eae Tee RE 7Alg 75 74, 74lal! TL eee: 
Phila Balt & Wash. Ist 1943.24). 2. cote }eon, peel ewe ek See 62.2!) BOTs BOR USLE dee Looe, wa a 
Philadelphia Company Ist__.5|____ _~._-|_-.. 1---| 981g Q98le/__.. --_-| 9912100 |101 101 |.___ -__-J____ --_ _| 9914 10014/____ ---_| 9984 9934} 8912 9914 
Cons & coll trust 1951____- 5} 8612 88 | 88 881g] 891g 8914; 89 90 | 92 93 | 881g 8914) 85 88 | 861g 8912} 90 91 9212 93 | 90 92 | 90 9014 
do stamped 1951_______ 5| 8712 8712) 88 88 | 8812 90 | 91 91 92 92 | 90 9112] 86 88 |__-- ----| 90 9314] 925g 925g] 9112 9934) 92 100 
Philadelphia Elec 1st 1966____5| 93 9712} 93 97 | 9412 9784) 951g 9812} 9753 99 | 98 9912} 9912101 |100 101 | 998,101 | 991210113) 99 10034; 97 101 
do small bonds 1966_____- 5):94 95. ))94) 96 |.941g .971s|) 96 . 981s) (97 «100 | 98. 100. |)99)) LOL! 100. LOL |\2bo) See | Se see eee ee ere 
Registered 1966___________-_ Fo ese ea ap espe Ute) 10, FO TS (PES a | BP AR Qe TS ee OR Oe UC EDC Re ah al ON sven] DOU VOOTR oS ee od ee 
187 ao Ni es lege, Sh et 5W)_--- ----|---- ----|---- ----|---- ----| 9912100 | 9914100 | 9978101 {101 103 {102 1031g/1017g 102%4/100 10112|10053 10214 
do} (small. bonds. 1947-2534) 2.82 . G23) Seos levesl cian Ae hee Se Sa sl eee peel 9984 TOT p AG Ste NOR ee ae meee eee orate (een 
19 4ata oa Silh ok ea eee bt 6|1008g 10214|10184 10212)1011g 102 |10114 103%4/103 10412)/103%  10412/1033g 1037g|10312 1047g|10512 10634|10312 10614|10312 105 |10412 10614 
do small bonds. —_____- 6/1003, 102 |10184 10212/10112 10212/102 10312/103%4,104 |104 104 (10414106 |10378 106%4/_... ---.|_.-. ----/-__. -.--|_--. ---- 
1st 1966 sinking fund_____-_ 4) \72lo. 72%91°76) 761 772. 79) 7 FO el! 80. 80) Juke 228s 82.4) Sate, Bais S38 ) 840) 84a) Rb ee eee 
Phila Rapid Transit 1957____-_ Shocee Se CABO | BO face n'y tek Ree coll IE Bien | acm oes ee ere eee: imei eae ak) a ee ay | eee ees) Pe 
Phila| & Readind /impt, 1947 225.4) (02 oo be baw 8s a) BON WB Ty ae es cee i 2 pen Peete oe orev ue CO eR ae 90 901g 90lgie_ Soe 
Reading  Terminal,;1941. . 32 Li EOU TOU Le ae ae aa 2k UE AN Rae dec ere See a at ne eer sore dat ot a2 oe 
Public.Serv: Corp.of N'J 7592525) Waa tie aeee | ee a i bk |e a a oe Cp eee cu lt ee UN ERTS eh gs | ane ee Ie oeeblLecc: Sulc| eee 
Reading Traction 1933 Glececy 2222 M0L | LOL. 101, LOL) |TOL)22On Ses. Se. .| eb ees) eee 2eS0 100" TOO 00 OC. ie Bee eee vere AN eee 
Reading general 1997________ 4| 805g 841p/___._ ----| 84 8412) 8414 851g} 8412 8512) 827g 8353} 84 88 | 85 8614! 8534 8614) 84 8512! 833, 84 | 83%, 85 
Extension) 193752222. 0225624 fA EN mag pore To tPA ogee NOTTS SD CAM AMY A BB) ook er a Ee AR re a ea ee al a ee wae tok ke 0 ent eae 
Registered 1997____________ B28 Begins ee edna Pe ee eee Sala eres, | cabins De cea ROR ne ee ee ene wo want’ =) agate Senne ee 
doyrea2 le Wes eee i el Sie ee: eS ROR 102," poset SG ee ee aio ce! aS tale, ces hcg | ene 6 ees eae cage ee ag ee et Mae ee eee ae oN eee 
Scranton RR. 19322. 22222222. SRG) Bd) ooh Won b. | Se. Oe ee Ik lab Ce See gee eee Se ee | See eee vier] aves Vc ere 
Spanish-Amer Iron 1st 1927__6|100 100 |1001g 1003g/1001g 1008g}____  ~-_-|101121011g/__-_ ~~~ -|10012 10012)10012 10012|__._. ----|---- ----|100 100 | 997g 10014 
Standard Gas & El 1926______ Gia esac fese.: pac n| eke UO oe a se) 2 eS MS et oS Sere ec cen Oa hg | cee 
United Ry gold tr ctfs 1949__.4, 55 55 | 5514 5514) 55 5514) 55 55 | 55 5519) 5514 5514} 5512 5519} 60 60 |---. ----| 57 57 |_--. ---+| 57 571s 
United Ry Invest 1926______- 5| 753, 79 | 78 83 | 81 8334) 8484 87 | 861g 87 | 85 8512] 861g 87 | 86le 8919} 88%, 90 | 87 89 | 86 8784] 8714 8714 
Welsbach 1930__._.___..._._. 5) 9712 98 | 98 98 | 9812 9884} 9834 9834}_-__ -_--| 9884 991g} 991g 991g) 993, 9934) 998, 9984) 9938, 9934)/___. _-_.| 99 9984 
de emall 7193020 sh Se Spain Bai slanse ee $98 OB Vee EES ce To be cS Se) apie Ae 7 RMT et oe ps RE ot ee oi palo a Ar eee ee 
Westérn. N'Y: & Pa'lst 1937. 2.5) 2 oe ee iaace ecee| habe yah ce ae eee oe (ately OB PaO So | eee ys | ee ome eee eee oe Nee eonalteed See SOO eee 
General 1943_______.____-- 4)(69%e 69le\c-5. woes 738 7S [pebe el eehoe cd (eal 78l4) 78lgel gle ee eee) 79 79. SL Sa | 5S ies 
West Pennsylvania 1928_____ Bes LeMans at aah cs gall ee ew eR aL Tr YE | Sawai POUT IO: 11S Stee wees eee ee was 
West Jersey’ & Seashore’ 3623360 oe es © ee oe ee ees ee eee ere ee NI bee oe eee ee eo oo pees ee tr eee 
York Railways Ist 1937_______ Siogss teaesiase. Sd 89  S9lg) GOls 901s) 22._) .. =| 901s 1901s): 90.” Olte|--_ 2 Soeciise cS oostt, 90), SOS. SS aero Eees 


208 RAILROAD AND MISCELLANEOUS 


STOCKS 
Lit; Brothers: 52-00 55..08 10 
Little Schuylkill_-______._-- 50 
Minehill & S H____-....-.-- 50 
Northern Central_______--- 50 
North Pennsylvania______-- 506 
Otto Eisenlohr 


Philadelphia Traction 
Phila & Western 


Preterred):c i522 bh dee 
Railway Co general________-_ 10 
Reading 2 eeteee. oii eS 50 

ist preferred___________-- 50 

20 preferred!) 322 oe) = 2 50 
Reading Traction________-- 50 
2d & 3d Streets Pass Ry____-_ 50 
13th & 15th Streets Pass pref 50 
Tonopah-Belmont Devel._____ 1 
Tonopah Mining_________-_--_ 1 
Union Passenger Ry-__--_--- 50 
Union Traction__..._.....- 50 
United Cos of N J_____-_-- 100 
United Gas Improvement___50 

Preferred 22205. oe. eect 100 


Preferred 32-5 way) oe se ape 
Penn Central Lt & Pow pref_* 
Pennsylvania Sait Mfg______ 50 
Pénnsylvania RR_____-___-- 50 
Penn Traffic.2203) 33-2) 23 2% 
Philadelphia Co________-_-- 50 

Preferred (57) =22-22-- 222 50 

Preferred (6%)-....--.--- 50 
Phila Electric of Pa_______-- 25 

Preferred {oot} signe elle 25 
Phila Germantown & Morris 50 
Phila Insulated Wire______-- * 
Phila Rapid Transit_______~ 50 
Phila & Trenton 100 


January 
Low High 


50. 5014 
1753 1938 
58 65_ 
ep 
29 29 


44 44 


14 1% 


177 (182 
38 3914 
5014 5112 


“72 748g) 


34 35l2|_ 


3814 


51 


February March April 
Low High\Low High\Low High 


15g 2 15g 17. 
~--|12114 12114 


3714| 351g 4034| 4014 4219] 411, 
190 192 |190 192 |191 192 


4134) 41 451g) 433, 4514 
5214] 51 52 | 52 535g 


STOCKS IN PHILADELPHIA—1922. 


May 
Low High 
29 30 
38 38 
50) 511g 
or ho 
63 65 
“5434 5512] 
7214 73le 
405s 4233 

3914} 3814 4014) 
i] 38° 39" 


283g 2934 
29 30 


15g 184 


4453 50 
527g 5312 


Continued. 


June 
Low High 
"82, 520) 
77 77 
80 8012 
65 65 
5412 5419 
70. 73le 
403g 4238 
By ays 
32 32 
38 39 


341g 35 
3234 3514 
“65 66 
7 10% 
33-3412 


4| 7212 76l2 


19212 19212 


39 42 
19784 200 
50 (54 
531g 54 


July August 


35 38 | 36le 371s 
2973 3312| 30 33 
"65 66 | 65le 68le 
9 |) O41 69 ere 
34 34 | 34 34 
“74 7634| 73. 801g 


11g 134) 11g 184 
13, 1'3%| 17, 23%, 


19812200 |200 20014 
51 53 | 51 55%4 
5312 5514) 545g 5533 


39 4014) 3914 41 | 


Sepiember 


12215 12219 
35. 871s 
321g 33% 


“6712 69 | 


“313g 34 
3 Gard 
7633 8133 


505s 55 
5414 5614 


October 


50lg 54 
551g 56 


November 


42 42 


“| 40 417%| 40 


19912 200 
47 52 
54ly 56 


December 


Low High\Low High|Low High\Low High|Low High|Low High 


421g 44 
“5ll4 52le 
79 79 
82. 82 
72 1nSG 
100 100 
50 57 
85 8514 
457g 471g 
eye cy i 
Ailg 4219 
3034 32 
305g 32 
“44 58le 
30 §=63212 
"65 6612 
8 812 
3312 35 
75% 8138 
195 195, 
13g 1% 
14% 233 
40 41lp 
200 200 
4914 52 


558g 56 


Warwick Iron & Steel 
Welsbach Company 
West Jersey & Seashore 
Westmoreland Coal 
Wm Cramp & Sons 
York Railways 


January 


Low High 


March 


Low High 


RAILROAD AND MISCELLANEOUS STOCKS IN PHILADELPHIA—1922. 


April 
Low High 


4 


753 778 
3 


3312] 32 3712 
68 69 
45 46 
161g 2234 
3414 361g 


Concluded. 


Low High Low High 


210 RAILROAD AND MISCELLANEOUS BONDS AND STOCKS IN CHICAGO—1922. 


January | February March April May June July August | September | October | November | December 
BONDS Low High|\Low High|Low High|Low High|Low High|Low High|\Low High|Low High|\Low High|Low High|Low High|Low High 
Armour & Co 4%s________ 1939] 8719 NSS) ieee Se) S88" SOs: Weue. | esis 1 ene Be eared eee nee (fh O91 (222. Shel), 90 9G ui eee a te 
Debenture 7s___________ 1930) 10284 10284)____ ____|_--- = c=) LO48g 10 48g/e 22 > 3 -110414 10419/T05. (105 .q 2-22 9 See See SS ee ee 
Beaver Prod Ist ref 744s___1942}____ ____|____ ____]---- apiet a: eae mee els 1? LAN ee ee eee | 2OGer 00 9982 997s) LOO LOE | Le a= eae ee + Bod 
Booth Fisheries S F D 6s__1926|____  ____|___- ee | C9) ARO dee een eater wee =| 84 BE YI. Sea en ee See | ee rere ee pa Hee 
Chicago City Ry 5s____-___ 1927| 67 72 | 70 76 | 77!4 8012} 79 84 | 8112 83 | 80 80%] 78 79 | 7812 8012] 805g 823g] 7812 8114) 78 7834) 77 78 
Chicago City & Con Rys 5s 1927} 3512 4112} 3912 46 | 49 52 | 49 5314] 5114 5234] 49 53 | 46 48 | 46lp 4912) 471g 5210] 47 50 | 47 4910] 4614 471lo 
Chic Pneum Tool Ist 5s__-1921|____ ____]____ rie eee bE a ce nS alny Ih) om fe ce ee AT fede eg ee OR ee ee hyenas sue esa 7784 78 
Chicago! Riys'58.75 2 2 1927; 67 711s) 70 75 | 7612 80 | 78% 8414; 82 8312] 7912 83 | 79 80 | 781l4 821s} 82 82%) 795g 8134] 7712 80 | 76 78 
Ss'Series fA ee 1927| S114 SEG %4984 6314) 6B.) COU OC old sree) CO. eee ie alee re eee ot eee ee seen) 67 68 |°64 645) 625 162 
“Ss Seriesie: Bua soe oe: 1297| 33 40 | 38 41l2} 46 52 | 4814 52 | 491g 5233) 50 50 | 46 4612/ 46 4853] 49 49 | 45lp 45le] 4412 45 | 41le 43 
Adjust,income 4s_______ 1927| 17 17 2012 201g] 22 22 24 32 27 28 25 BOlgisan. | mae ees Ul. 251g 2612] 26 26/222) abe ee Sees 
Purchase money 5s__-______- lo ee Sel eeels (Se AZ) 46) | Seo paekeneoey | Ab4y) 28s ae ell) DOM ae 501s .6819]) O65. -GSt ie eee (ie vee oe eee aes 
Chicago Telephone 5s____1923} 981g 9834] 9834 987s] 987g 991s] 9914 9914] 995g 9934] 997g 997g}__.._ ____]100 100 J____ ____]| 997g 997g] 997s 997g}___. ____ 
Commonwealth Edison 5s_1943] 9312 953s} 94 947g] 9434 967g} 9634 981s! 977s 9814] 9814 9812} 98l2 99 | 9884 9914} 9912 997s} 9914100 | 9814 9914] 99 994 
Ga) ee OS a ey 1943|104 104 |104 104 |1048  10483)10512 10512) 9814 10634)... ____]---- ---_]10713 1071g]_.___ -___]1081210812}/__.__ ____]____ Sie 
Commonwealth Electric 58:1943}_ 22 i2s2}20 2 wo )elle a5) 068. Bbelecee « kL Do Fee ae Seal O8ig: G0) eerie | ee --.-| 9734 9812] 98 98 
Cudahy Packing Ist M ¢ 5s 1946)____  ____| 8834 8824] 871g 871l2/___._ -___] 883g 883s}____ ____] 8712 871s} 915g 915g)____ ____] 91 91 9012 9012] 901g 91 
Lake Street Elev ‘lst 45°-51928 | 2s) Some oa Ue ee » Soest! 51 |. 40) 2c aces Ree ork Sees BS 2 ae ae Se eee ee ok 
Metrop W Side Eley Ist 4s_1938| 52 5714] 57 57l4] 57 6084) 60 624] 62 64 | 59 59 | 57 57 | 56 6014] 6112 675g] 6612 67 | 45 65 |__t_ ____ 
Extension gold 4s_______ 1938] 50 Daigo) SO b6lelSee Sea ay BBlel oo Tos Cl eee. Sel aay ae ere OS) lono2) wesdhce an ase Es 
Morris & Co 4%s__________ 1939] 8312 831s] 83 Sate) oo. fe. SN Bey Beeg ee Lees oe Lee en S82 B8lkl (Oe Onia S8on Ole ae eee 2 es 
Ogden Gas Co 5s__________ 0945). oo ab lio Lb 84le Sale| (eee eo) BS le See eee eee eine) 00) ee ae 0d ne Bete 
Peoples Gas:.L) & Clst 68.1943) 2.2 se 3/e2 2 2222) 86) SB eee Ve ke nc oe eee a a Oe a ee Res 
Refunding gold 5s______ 1927) 85 86 | 85 86le} 91 91 8714 90 | 9114 913g/__-_ -_-_]---- ----] 8712 8712} 9684 9684) 95 95 | 9253 93 | Q91le 925g 
Chic Gas L & C Ist 5s___1937/___. ____| 92 92 Oe) (82. | eee eee eS he 2 Se ee a ee ee aE ry ener | Oe eel <a ee eee 
Consumers Gas Ist 5s____-_ 193Q0M 2) See 8 Lice lal eS oe a) 8 OB ie Se ae eee |e eee | eee Secalla dee see ae 38 
Pub, Sery Co ‘lat réf 3°58 1956) 0.) Be he Nic ee ete oe Ae ea eee i ee TE 9212] 89 921s} S712 8914 
South Side Eley 44%s______ 1924) e897 1g 80 A) tee ES IN86 SSG ek a 8B BO Fee BES Sig BSUS ee eee Ore iio, |e, sen ae 
Swift & Co Ist sf g 5s____- 1944) 907, 92 | 907g Q11le] 9134 92383} 96 9612} 96 96 | 97 971s] 96 9734! 96 100 | 9978100 | 98 98 | 95383 96 | 97 98 
Wilson & Co Ist 5s________ 1941] 95 QS iene.) Suck S0ls SO tot ae aes Scie? le eee oOo OD been) eee Eee ee 226 -||=.->. 2 eee ae) 
West Va Water & El'es2i 2 1942) 2): Se es ees ee = CEOs OOS ROosc On 99%, 998g! 364 Clea 2e Peres eee aan 
STOCKS 
Amer Public Service{Pref______|____ a Se Ce I Le Re eee ee ees SE eo aye ee eed 85 8812} 8512 88 88 91 90 96 93 94 
American Radiator_________ 25)°83 88°] 87 89° | 87 90-| 88 99°) 97144102 | 96° 96 | 9514102 |102%4 115° /119 120° 1420) 120) 1120) J20) |e eee 
Preferred © 25 5285628 cES 100) oe, a! ein ae ee Se a Ue ee Tt Gp, re | ee See eter, gees | eS 
American, Shipbuilding*\__100) 87. 90 |-.-. —...| 8712.96 | 70: 96. | 72 81. 60: 80 }- 70 73.) 70) “Tots 7t > 75 9 74980 Teas ie 
Preferred 2). 222 Dee LOO UML TAS Sok” ee NOR Tar V7 She aaeee ae eens kD. alee epee ene ee seco! 90. 90 2oe See 100 1001s (001s) COs ements 
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January | February March April May June July August | September | October | November | December 
STOCKS Low High|\Low High\|\Low High|Low High|\Low High\Low High\Low High|\Low High|Low High|Low High|\Low High|Low High 
Armour & Co Preferred____100) 91 9433] 937s 98 | 9534 9812] 9612 97 | 965g 98 | 96 981s! 973g Q9le “99 100 | 9912110 | 99381004] 99 997s] 9673 10114 
Armour Leather * 22... 15) 121g 121g] 121g 1214) 121g 1214] 121g 1212) 121g 123g] 121g 1214) 12lg 1214] 121g 121g} 121g 121g] 121g 121s) 12!g 121g) 97g 124 
Preferred] 100) 83 83 | 83 83 | 838 84 | 838 88 | 85 10212) 85 871s] 8612 87 | 86le 8712} 87 871s] 87 874] 87 8712} 87 10014 
Beavermmboard .o6 hse ats Ss *| 614 814) 43, 7 Ate VED 6 Blo} 5 Zl 7 a ee a 3 Slo! 5 te, eee, ee! ae Ee 
Preferred] oo 2325212 Se 22 24 20 24 4 ae: (1 YS = ee Bt) \ZAlae 2a yl ee a eee eso cS oy SIE 2s i 2 eel er a SRE Se ee 
Cartitivgtes 502. 152 tee 3 | eG ey ee CTS PAE ye / 5 mesteawe, ont Cte Tish (Bla sist b Sg] 51a bis} ee SIRS BD. fr in iok 
Booth Fisheries new-__-___-_-- oo 734] 5 7 61g Tle} 6 712} 61g 7Zlo} Tig 8le} 78, 87s] 7le 10 8 8 Lae Sascpe eigen 47g 5 
Preferred) >. Poet oe 100) 3414 3712] 35 35 | 84 38612) 34 36 | 34 36 | 35le 4510! 44 49 | 46 50 | 46 4814) 46 46 |____ _._-|2--- ee 4 
Hints caries 10 De Fe eae hve aipenaet dues eee te! ko 2 CL 7 Gea. Geass ag 6 Sle 7 io veges 
Preterred = 2s. oe ee LOD ISS erat) t eieere eee ee ed ee eee Pee. ee eA ee ee eee ee ea LES CR Sr SS ieee ens oe: eae es es 
CaBGLCE Dee ee eee: 7193 358! 3 31g] 3 6 4 57g} 414 514) 5% 9 5lg 7 5lo 7Tlol Glg 6ls| 4 5 3 4 21g 4 
Ist preferred 2). oo. ne NOOIE 2 so Bese ee Paenl| 2014: $2984)) Sie T2Stel ew ed) 27 627 DOO ZOO.  20N 2201s 2Ols|C2o ee 2S Ohare) ee eee 
ad preterred=—. 2 2 >)2 628 LOO Ola PF (Gls Bake oe) yO. 10 Oia TO eee cca) Fle . 98) OS 8 Mia Slat Soy Sel. 2. sel sta Se Ee ees 1a 
Céntral lil Pub. Sery commion:.|.... -..-|ss-2 -<s2/.s.. Fe nner yo, (2 8 UN iY I ae Sl a UR If Se el res | dee tl ee, Nee ad Ue ee 
Preterted (2s a ak ROOT 8 Geel ee Pe aoe Sh 2 OES TS | eee sr et ee 8 | Oe es ee Bice Oe 88l2 8912 
Chic City&Con Ry pt sh com _* 33 lpg 3g 21g ey Ea Lig tereeee «Mac lig: Tiolr s1ig saa 1g le Sahel pea) AS ee Ul a ee 34 34 
Preferred en eee oe *| 45g 612] 514 Q1o) 7 814] 7 834} 714 9 634 834) 5 ¥ 54 «8 5 834) -5 6 5 5lo| 37g 584 
Chicago Eley Ry common__.100)..-. .-2-}---. --=.] 212 | 2le)/.... =-- Ree tes Lo ilo ie eee ee NG et Lo) be 2 ea ee | ee De a tom 2 
Preferred = oe. et 100} Ilo 2 lig 47g} 334, 71s) 5 6lo] 5 12 6 8 6 7s 7iil| 6 95s} 5lg 8 5 7g} 3 5 
Chicago Pneumatic Tool___100) 56 56 |____. _-__]___- Ber er I ST a a | Tel eee Be 2: SS) es epee RET Ce a TE 83 84 
Chicago Rys Part Ctf Seriesl __| 10 LARA NAGS | too BS GP eS = 140 ae | ree en Ie) [415 1414 1414) 18 18 10 10 10 10 10 1014 
Part Ctf Secies 2.222 ...222.. llg 184] 1% 3 6 6 Blo 412) 334 5 3 4 219812841 2 3l4] 2l2 3 2 2lo} -17g 2 ly llg 
Part Gtf Series,3_2 5 5. PC Sa ee pe Wie SSeS ba Te aes D1 % «663 1 1 5g 5s] 3 3 llg 11g 34 34 3g 3g 
Part Cet Series 4... 2.3 eee aot 2 ee) | ee Se pe eee & eee Erte lp E15 I Ora peers ey ime Bo 8 1 aes ot) Uy ve tT ee oe ly ly ly 14h= . ee 
Chicago Title & Trust_____ 100/235 235 _ 250 260 |260 260 coe a 1275" 295) 1300 a00) 1225 225 |251 251 Mites \ TS ate ee | See 
Commonwealth Edison____100|1141. 116 11412 120 11912 12819|12712 13212/13012 131 |130 131 |130 13134/130 131 |13012131%4|127 140 |133 13712|130 139 
Ridtite see Sermee 2 ee 5S Rh WR A eee Ne ae OY (TR a a oven ene heme coer | er oo, als it Ber ee aise) Nee Ti i PES Tepe eels mores Moly A = 
Consumers Co common__-_-_-_ 160) 2253S Alas 514} 5g 6 514 Sly] 514 9 6ly me 6ly 7 6 634; 5te 534| 55g 101g) 612 8 612g 61g 
Préferred 2252-52 - 2.22 LOO SS 2 Sec 7591s 591s) Gite 61s) 25 - a) e628 — 70) 729147512! 69-070. (67> \70ls| 67. 67 | 67 975.) 661272 62 68 
Continental Motors_______- 10} 57g Gly] 5 57g] 584 773) 7lg 9 8. 834) 738g 812} 7lg 814] 67g 81g} 87g 1038) 9 1134] 95g 1114] 10!l2 1134 
Preferred) wets. 2552 522 BOO eso Sees pd moo eee name tes bake ee eee. i oe ee OL ee oe | LCR SE TR ee ee 
Crane Co preferred_______-_-- 104 104 |106 106 | 85 105!2/103!210312|107 109 |106 108%4/109 110 |109 110 |10814110 |110 112 |111 112 |110 112 
Cudahy Packing Co com___100| 50 56 55 68 6612 68 64 67 641g 6512] 64 6419! 613g 63 62 63 62 6714| 6212 64 62 6312} 6114 65 
Daniel Boone Woolen Mills__25|____ ____|____ ee eee ee es ee ee eee By: ee ee ee 5.5 EL le ee, Bas) Sl (Star Bitenst 
Decker (Alf) & Cohn Inc com__*|____  ____]___- ee eae Seat eT on One TS) eG ain RR MB eh ae Oe eg ee ol AL 
PrefertGd= es ee 100 eer er ee ee ee Omen OP Ue OO (2 PSN Le Se ee tt ee 2 ele Lek eae ee 
Deere & Co preferred____-_-_ 106) 61 62 60 70 71le 72 71 7219) 72 78 7612 7934 O77 Thy “7614 78 75lg 7634] 71lg 7512) 72 74 7112 7312 
Diamond Match-_________-- 100/105 108 |108 109!2/109 118 |112 113 |____ ____]114 118 [11284115 |115 11712/105 11612/116 118 |117 122 |117 118 
Dodge preferred___________ 160 | 22 eee pe paren fe ee nee ee Os eee eS lh LOO, e AOOR Wee ews tees be 5) ae ee S| eee eS B 
* No par value. 
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January | February March April May 
STOCKS Low High\Low High\|\Low High|Low High|Low High 
Earl Motors.) 2032 22 sate *| 2lo 6 21g «3i4] 2lg 4 21g 414) 3 5 
Preferred 222-2. - sf ancse se OO: POO Nate ales. oh #. cate Ce eh ee 
Certificates... 12. Uaemn Jes eee oS 2 Sean tee 2) 2 See ee ee 4 4ly 
Eddy Paper Corp.-_____------ FGE So ems ales 2) BN ote bier cl een ee eee at 
Fair (The) cumul pref___-_- 400). 28> om, See eo Ne ee ee eee 
Gimbel Bros Inc com w i__-_-_- $a) tans alee) Ese a) hs + ee ee eee eee. ood 
Preferred): 4b sees ee oe ee et cet (ee 2)" yo 
Godchaux Sugar common____*| 11 141s} 10 1219] 141g 18 Lb 18 1312 15 
Gossard H W preferred__--_-_ 100) cin, aS IGER Se. S| Sealy ee ee ee So ea eee 
Great Lakes D & D_____-__-- 100} 8112102 9415 106 94 99 9124 98 871l>o 94 
Hartman Corporation_____ 100} 81 85 82 94 96 103 92 97 8712 93 
Hart Schaffner & Marx com100} 73 85 TEASE CT Mae Asi ||P Sees ed «| ee Ce 
Preferred ... .....2-..-+..- LOO (ease 42S oe eee site LOT DT ae ee Se See os oe 
Hayes Wheel Co______-_-_--- hal ee ee ee es mind oibee, | oe ee eee ey at 
Holland-American Sugar_i::10) 414.) 4igizcee, 2oellosl oe) AM Aiea le 
Piurpp Motors.4. 8 oss eS 10) 1034 1433) 138 151g] 145g 1673] 16 1919] 177g, 21lo 
Preferred}. .c ho52 ek Ss 10\2222 Saale Base Ses. eee OZ mOS Ih ce Be 28 
Dlinois Bricks: 2 2. $00}o22— (cep 260 4! GO) E75 Ri Oleay edie ay el 
Inland (Steels 23 .. 5 eo ane 25| 501g 54 | 4931 50 | 4812 491s} 4912 56 55) --58ly 
Kuppenheimer(B)&Co comis25|i 22 5 Sees Fo ee ee a eee Se 
Preterrédit. 222s fences ce ER | ee OS sol cere eee ey ce 
Libby McNeil & Libby____-- 10) 4% 6 51g 712 25g 484) 25g 3 
Wewie 25. 2. Aa Eee en ios et a | een eee es sf Le Se Se eee C 
Oldiat ad 34. ae eee ae ee ek: ae SS ney) Pere ee eRe al eee 
Lindsay Lisht.25/2--2...-228 10| 4 414; 4 413} 334 6 41g 57%} 414, 5 
Prefered (2. 24i6.2-4--28 Pe ee = ee oe ean poe pr or BT ROR | Ses rea 
Middle West Utilities com__100} 2112 2712} 31 39 | 331g 3814] 36 3715] 37 5334 
Preferred) 3) 22 fee 100) 53 «60 60; (65) | 64 a7 e71 se 76 7212 77 
Prior Preferred___________-_- 82 847s] 84 90 | 8914 97 | 961s 99 | 9814 99 
Mitchell Motor Co__________-_ *| 4 41o} 31g 4ly) 4 612} 5 6 51g 6 lg 
National Carbon pref (new) 100/114 114 /11212113 |____ ____]____ _- ___]____ wi Eve 
National Leather___________ 10} 17% 27g] 212 284] Qle 284) 214 Qs} 2 21 
Preferred 2. 3.25.2233-49¢e << --- ----}| 1012 1084] 1012 10%] 10 iy) ee eee 
NewWhe cae Se ee 81g 1114} 103g 1034 10 1053) 95g 1014] 81g 984 
Ola eB Be FO AS a is nee oe 184, “2is} 25g, Bbal (Qlo. Oe) low eole| ee 
Stampedin-cceees Ae ses et | eee el S| Re ees ae S| ee Jee 
Orpheum Circuit Inc____-__-_~_ 1} 1212 15 1514 1684} 14 19 181!g 2014] 2012 21 
People’s Gas Light & Coke_100| 6212 681g} 6912 7512} 8312 8312] 8612 86le] 85 871s 
Philipsbornis, Inc; common <5). 9a \2225 (02... 7.60 oe, ee ee ee Mes ee 


Preferred 


June 
Low High 


312 


505s 


July 
Low High 


A eee 


85 


87 


1714 1714|_ 


August 


Low High 


106 107 


Continued. 


4014 


September 
Low High 


8412 88 
“771279 
109 111 


109 10912 
74 «=°76 
47 51 


39  41lg 


October 
Low High 
Tig 2g 
“1101 101 
127g 141o 
26 281g 
86 88 
80 = 8558 
80 85 
sngsinae 
201g 231s 
“731g 85 
A7 48 
30 =. 331 
96 10014 
77g 10a 
ge oe 
“4534 50 
85 881s 
96 10112 
2 334 
7384 1014 
ieee oye 
94 97 
40 45 


November | December 
Low High|Low High 


10 1419] 14 18 
26 2812} 26 30 
82 86 82 84 
85 85 8312 8514 
88 98 98 99 
116 119 |116 116 
365g 388g] 3612 391e 
41g 47g) 5 5 
20 231g] 2212 26 
109 110 }111 22 
Tt, Oe 77 ~=84lo 
40 45 40 48 
30 301s! 25 26 
93 99 92 94 
714 81g} 57g 714 
4 Alp} 4 453 
ey ae 8 8 
45 48 4412 47 
84 8512] 8211p 8414 
1005s 106 |10212 105 
2 214 Ie 2 
71g «9 65g 77g 
92 92 91lg 94 
3014 42 373g 38 


MISCELLANEOUS STOCKS IN CHICAGO—1922. 


STOCKS 


Pick, (Albert)-ac) Coss... 2 ==. 

Piggly Wiggly Stores Inc “‘A’’_* 

Pub Service of Nor Ill com_100 
Preferred 100 


ISH CA eee en eee ee ae, 
Quaker Oats Co___________ 100 
Preterced toe eee 100 
RGG. Motos fo ee 10 
Reynolds Spring Co.________ “4 
Sears-Roebuck com_______-_ 100 
Preferred’ $0025 oo se = 100 


Standard Gas & Electric____50| 1 


‘Prefertedt]- = 3. ee 50 
Stewart Warner Speed com_100 


Witt 22.0@7 soe oe so ee 100 
Swift International________ 15 
Temtor Prod C & F “A”______ * 
Thompson (J R) com______-_ 25 


Union Carbide & Carbon____* 


United Iron Works y t c____50 
United Light & Rys______- 100 
Preferred 2 eS 100 


Participating preferred____. 
United Paper Board com___100 


January | February March 


April May June 


July 


Low High|\Low High\|Low High 


Preferred ies. ee 100 
U S Gypsum com___________ 20 

Preferred ot see 100 
Vesta Battery Corp com____- * 
Wall Comieersees | 22 ee 4 
Ward M & Co pref________-_ 100 

When issued). 525 2 = 20 
Western Knitting Mills______ * 
Western Stone... 922 e270. 00 
Wilson) &-Co.comios 222 2222 z 

Preferredvi os so a 100 
Wolff Mfg Co com___________ * 
Wrigley Jr com____________- 25 
Yellow Cab Mfg____________ 10 


CLOW GE axin eee. fo rs 
* No par value. 


19 28 221g 2534 
25 37 3314 3912 
80%, 82 | 82 88 
83 83 | 823% 835g 
143 160 |152 161 
9414 9512] 931g 941e 
1334 19 1884 1914 
6014 64 | 5912 6914 
ee Re her | 94 
13 168s} 14 = 163 
42 43 4234 44 
24 297s] 2612 3412 
9112 10214)100 10812 
2014 2333] 20 2314 
314 414] 2 5lg 
40 4312] 41 434 
43 475s] 4484 51534 
6 712] 7 97g 
29 36 | 34 434 
7114 7612) 7434 76 
1319 14 131g 1312 
50 68 | 653g 6812 
76~ «S81 eet BS 
121g 1514] 1214 151g 
5 7 51g 584 
S33 Loa ee we 
SO MoO te ae rere or 
Se eae el May 3a Ass 
“9712103 |10012 1107s 


170 224 |217 246 
5712 617s] 59 +69 
* No ‘par value. 


221g 251lo| 2584 2834 
237g 4114] 39 46 
8912 101 99 101 
85 95 9214 94 
161 175 |175 180 
9314 95 9412 96 
1834 21 2034 2514 
Bote. Sece (Ps ets 40 
67 73 | 7514 76384 
“1419 1614] 1634 1912 
4314 44 441p 47 
3334 3838} 375g 4233 
101 1077%s}10112 105 
20 23 17 2ite 
233 «3 23g 234 
Alle 45 4312 5lle 
497g 595s) 561g 5914 
7 734] = 7 814 
40 56 53 57 
(die OxACs 7434 7714 
13lg 15 1312 1534 
27 33 34 40 
641g 6912] 6512 7112 
88 90 | 90 90 
15 1712] 1714 2278 
514 84] 6 Bly 
Tigg 1%g\so2 Beco 
3914 3914] 461g 4613 
97 107 9914 105 
2125 245 |170 210 
6712 82 7453 8112 


2614 2884 
42 545g 
98 100 
9234 93 
180 
95 


180 
96 


17 
46 472 
377g 4578 
10114 10378 
1912 214 


“|1011g 104 
20419 21212 
7014 7812 


2 Ex-divi dend. 


1934) 


Low High|\Low High|Low High 


2512 


9612 


Allg 


9934 10414 


19 


101. 


13712 225 


70 


Low High 


24384 2734 

40 4314 
99 101 
90 93 

34 78 
180 
99 
29 


“|175 
97 
1212 


78 
“1914 

4812 

4314 
100 
201e 


99 100 
2114 234 
nig tS 
102 10712 

13812 148 
69 7234 


10612 


74 


4) 101 


Concluded. 


August 
Low High 


2614 271 
41 4353 
98 101 
901g 93 
Bg ly 
180 185 
98 998g 
1234 1412 


se 
“1912 2012 
48 491» 
425g 485s 


941, 


a eS 


52 


26 
56le 6312 

100 101 
217g 2534 
7 712 

1 1 
10312 10712 

141 176 
rel 8078 


-|109 


September 
Low High 


2614 2734 
4035 46 
100 10234 
92 941g 

200 200 
98lo 9834 
121g 137g 
89 

109 

20 20% 

4314 49 


Olle] 


October 
Low High 


2612 285g 

401g 445g 
10114 108 

90 95le 
225 225 
9812 10014 
12%, 14 


4612 52 
106 110 
21 25 
% 114 
49 54 
591g 6312 
Glo 
5934 
7612 
79 
1714 


5712 61 

1021g 1021s 
211g 2334 
714 


28 
10412 107!2 
155 210 
7212 76 


November 
Low High 


December 
Low High 


2634 3154 

3914 477% 
10212 105 
-94 987s 


8814 


“5834 6712 
104 105 
25. 25 
524 591s 
1027s 104 
2012 227s 


2812 

10634 111 

18912 20612 
73. 8 


3 35 

441, 5912 
103 104 

93 98 


“1220 230 


9873 
141s 
30 

8912 


96 
1312 
21 
8034 
ate 
48 
5612 
106 
1834 


1934 
493g 
79 
10912 
2012 


27 
107 
181 197 

6953 74 


or 


27.2712 


11512/10012 11512 


192 226 
70°s 75 


BONDS January | February March April May June July August | September| October | November | Decem 
Low High\|Low High|Low High|Low High\Low High|Low High|Low High|\Low High|Low High|Low High\Low High\Low High 


Brownsville Avenue 5s____192% sil weacello-k Buen|Eoes 22-48-62) Beheleass 222.|(78e 878) |elee epee See. Peete leet eae = ene er 3% 
aos o--=| 988 988)5-222° ----|100 100) |100" 100 | ‘99%, 100° | 99%, 99%\2 = See (being ee 
SSD Ra! he eecle23 (422. /106% 105. | ses. 888) eee as. 
71468 1936) Woe kw eels ES Obls cee Cate Sete SER OSea MOGs 0 oS) SSP lS cere en, Serene rennet ages, at eca wie 
Duquesne Traction 5s____1930]_._. ____]-- a ees. Re cenlh Dexa aelae ear ee Pe eo 83 Soecleeak, oaen|So sel See 
Independent Brewing 6s__1955} 65 6934] 67 70 68l2 7312| 6912 73 65l4 6514 67 69 67 | 69%] 697s 7424175 79lg| 77 — 78 lasaaetae sep foe 
Mon Cons Coal & Coke 68s_1949|105 106 |105121051!9}_... ~.__|/-.-. -.-.110584 10534/-._. --iL/.... ---.|109 109 |109l2 1091e|/__.~ - -_|-..2 i. J}elee =a 
Pitts Alleg & Man Tr 5s___1930}_- 5 Soe Se e883 es ree oss Sel as pe eee ane i retal | eped Coe aS 
Pittsburgh Brew 6s______- 1949) | 74°75 UTE 8 °F 4le|' 74lo 75 175 OVE Ta walsh) 7D 376) I Tou (SL a acee eae) OO) ae OULa Sola we L St erst 81 = 811, 
Pittsburgh Coal deb 5s____1931) 95° 97 .|/'95 (96 | 96 97 2-25 SYLL) 196 | 971g) 96% 97 Ces) ole So el ash O78 O78 89 | OOls eee eee eee ah ae 
Pittsb Junct RR Ist 6s____1922] 9934 9934/____ 


Pitts McKees&Connellar5s1931| 8712 90 90 90 “9134 9134 Dey AUS: | ee on tee eee “92i4 9214 “9215 9215 base, sdaaiSuLa «cb Spee Sores Tos 


Union Natural Gas 6s_____ 1923-247 S22) SSS ee el Cee A ES RS eRe ee si cote CEs Bei ee TOO Se LO aie enh een ee ee ee 
nase Seal cues. oe aealesumlen 22) LOO OO tL. ae 


Central Dist Telephone 5s _ 1943 “9612 9619 a 2 Ae eee 
Duquesne Light 6s__________-_ 28 ve OL iad OlilelL <i". Se ees eee 


GS eee ee eee 1975 |. Se sea See Behe" 5 Saco sae, Bee 
U S Hoffman Machine 8s__1932}.._.. ----|100 100 |100 100 |100 100 |---. ..-.. 
Westinghouse El & Mf¢ 7s_1931/1053g 1053g;}___. ~__ _|10614 10619| __ w{hOR BOT! | se eed be SS ee. So a ee eee i 
West Penn Rys 5s________- 1931) Sle. “S81 589". 80 | -S8le' S8ls] "G0. KOlisifeee eee | esl eee 9214 9214}___- (P04 .- 04 f\ Se ss See aL 
1960[/25-se-22|- 78) “78l4}s-25 2 2eclec Sa SEE Bere! ST g Big Dos eee A SQM 82s | SEs a RB l alee. eee a eee er en pet Ue 


West Penn Traction 5s___-_ 


Wilkinsb & E Pittsb 5s____1929|_... -.._| 79 TD \sacm ( SULk ee eee Pe Be | cS ee | a a ee ee ee ar ee ee ee ee BP ae 
Pitesh Stock Exch(membership)| sis Saen seen) See -| 2s sa 2-5 =| S000 TBOOU eee, tke loon aoboleudalieesaleeeee eee leew real [ar rd a | ee 
u Sale ‘‘und'er the rule.’ 


SSS 
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RAILROAD AND MISCELLANEOUS STOCKS IN PITTSBURGH—1922. 215 


STOCKS January | February March April May June July August | September| October | November | December 
par|Low High\Low High\|Low High|Low High|Low High|Low High\Low High|\Low High\Low High\Low High|Low High|Low High 
Allegheny Trust Co pepe dele = MP es NES ithe, 2 deel AS | Ra Dir ean ee aan 16212 16212 eee 
Allemania Fire Insurance__ 50/___. ____|__-. --_- Va Need aw Slee) (Samet = BS ps Be hg eet mS sae 
Am Vitrified Product com__ 25) 8lz 9 8 814 91g 1234] 1012 1114] 101g 1012 4| 9 9 8 9 7 714 
Am Window Glass Machine_ ace 641g 70 | 6834 78 7934 8312} 82 8312) 80 86 y 791g 8214) 81lg 8712 83 86 
Preferred 100} 84 88 | 86 87 89 897%) 8912 90 891g 91%, 9012 93 | 91le 95 9234 94 
Am Window Glass Co Pref__100| 98 98 |100 100 101 10212/103 103 |102 103 2 104 105 |107 107 |1081210812/107 10812 
Arkansas Natural Gas com. 10} 91g 1114] 85g 101s} 8lgq@11l4; 934 125g) 11 1212} 103g 1212 3) 9 121s] Qlp 105g! 93g 1012) Slo 97g} S814 9% 
Bank of Pittsuburgh DO fea ae ees aaa clase ban oll eee eee | ee 187 137 {135 135 see 
Barnsdall Corp Class A___. 25/__.. ----| 21 21 | 28 3012] 3712 551g 37 = =4814 35 6.35 130 135 
25; 20 20 | 21 237%] 2633 31 301g 381g 30 83630 791g 791g PE et) oe 
Birmingham Fire ins Co____ 50|/____ ___- 82 82 y 2 Ses 
Carbo-Hydrogen Cocom___ 5) 1 1 ae 
Préfarred.s 2 ss. he oe Ber Ase 
Carnegie Lead & Zinc 2is 3 
Citizens Traction 


Columbia Gas & Electric___100| 64i2 6419|_ 4 “8353 8814 8712 8712 | Pea Ee 110 8tg TT 2adle ~|10853 10853} - _ - - 
Commonwealth Trust Co__100 145 150 |150 150 a 145 145 Lu 150 150 


Consolidated Ice common__ 50} 3 3 284) Soe ices ana 2 334 334 
Preferred 50 2334 2414] 24 2414 247g 251e| 2 251g 261g 
Crucible Steel common____100 ee eee Ose - 7 Ole hae ees 
Preferred _ 100 y Bila Rye ee 9 ey pet ee 
Dallas Savings & Trust____100)____ ~_ Sh Gea eam = a 215 215 
Exchange National Bank__ 50 Been, oe 0) 170 VoeweD Hesse. le ace ea ae ee 
Fidelity Title & Trust Co___100 ee aaa en ered 3101g 315 |315 320 “ 315 31512 
Habirshaw Electric Cable____* Soe a ees | Seeepame es oat aeteh eae= S| Seed en eee oe aces re eter 
Harb-WIk Refraction com__100 100 100 |10012102 SWO4ie TOS miness sel) VIOR IS 115 5 “116 116 
Preflerfeds ou.es. ew nue 100 100 100 {101 101 102 102 {10112 10119] - 10212 10212 
Hazelwood Sav & Trust Co_100 2 = a may = Cees foe no LoO: 3 es eee pe aN Se Rae 
Independent Brewing com_ 50 2 é 8 b 2% 3is} 3 334 2 4 7 
Preferred 50 9 1014] 101g 13% b 10/5512 
Jones & Laughlin Steel Pref10( Peis 2 5 ee si dan min yb oma ont 
Kay County Gas 5 ACS eee 4|- Cane Sy ete i ieee 2 Sted A ee Boe fe cen eee LO vee eae 
Lone Star Gas 5 27 2812 2614 281g] 2412 27 
Mfrg Light & Heat_5_______ 100) 455g 471, 2 501g 52 56 «457 | 56 58% 
Marland Refining 2% 2's ‘ oe a ME: alee a 
Merchants’ Sav & Tr Co____ 50|---_ ---- 


Metropolitan Nat Bank____100)____ __-- ET ee eRe se chal oe Bons a Ee ek oe a as Ve ae mb (ed Magee bk 
Middle States Oil Ce ee 1434 158, a Pa SES 128g 123 8|_ 
* No par value. 


216 RAILROAD AND MISCELLANEOUS STOCKS IN PITTSBURGH—1922. Continued. 
STOCKS January | February March April May June July August | September | October N ovember December 
Low High|Low High|Low High|Low High|Low High\|Low High\|Low High\|Low High|Low High|Low High\|Low High|Low High 
Monongahela Nat Bank____100]____ ____|____ oY | SEES ee ee | ee ee |, A eee LSU R Se ORR || ee ak eee eae _...|280 280 |285 285 |285 285 
Nat-Ben Franklin Fire Ins__50}____ ____]____ esti scel Se.) eee” ROG ES Op | 2 en | Se ie es eee) | ee ee ee eee 2 phe 
National Fireproofing com__50| 653 7 6lp 7 634 8le| 7 934] 91g Q1o] 814 Qigl 814 83g] 77, Q9l4l 8 81o] 71g 883! Tle 8 74 8 
eroterced [as oot n aoe sare 501 15 B16 | 15 1584) 151g 1733] 171g 2114] 19 2014] 188 21 | 18lg 19 | 181g 2119} 19 2014] 187g 1984] 1814 19 | 18!g 19 
Natural Gas of West Va____100}____ ____|____ Pea a Pe ae S| Re eT | el a gfe 25 PASS | Peete ee | See eee eee 2 ee eee 
Obio RueliOmseeee ee eeeneee 1) 16 19 | 161g 1719] 1 18 | 17 1934] 18 197g] 1714 23 | 15!2 18 | 151g 18 | 16 1819] 161g 181g] 16 1814} 1512 ‘1712 
Ohio Fuel Supply__________-_ 25| 4412 481g] 47 48 |2475g 49 47 48l4| 48 5o 52 543g) 50 52 503g 54 525g 5484) 5273 60 5512 60 
Okiahoma Natural Gas____-_ 25| 19° 21 191g 21 198g 21 1914 2634] 2134 2314] 22 2384] 2012 227g] 213, 23 rinks! 25 | 21 “22tss21 pe 22k “2012 ‘2212 
Oklahoma Prod & Refining._5] 234 234] 21g 2Q1e/__._ ____|__-_ -___] 284 273| 3 4 }____ -___] 253 284/____ 23 23g = 23; 2 2. | oe eee 
Peoples’ Savings & Trust: = 10012 25.) §. 22 Pee ee") 995 995 || 2 Se See ee os || meee A cee) eee mene 9 eee eee ee 21950 250 Neo eee eee nes 
rittsb Bessemer&cLERR com 250/02) 222 sieee es, 2615 (Shis|zoes, Beeler cee nl eee E1529) 29 520810203, ee eee ao ee ee == 
Pittsburgh Brewery com____50] 2 21g) 15g 284) 2 3 Big ” Beg] (Dla ~ Diy) 1253 3 253 3 Qig Qle| 3 4 4 4 3 4 21g 3 
Preferred 222 =<) Bee ee 50} 5g 6%) 5 634] 514 614] 51g 633] 5lo 6 FA 8le| 71g 8lo| 7 8 SP a1) 8 973! 8 Q9le| 7384 784 
Pittsburgh Coal Common_-_100/ 60 63 | 60 6012) 6014, 6212] 60 65 | 6414 6453] 6614, 66%| 63 65 | 64 68 | 59 72 | 5814 60%4|-_-_ ----| 59 6012 
Preferredoe ¢-< - See ee 106] 9212 93 | 905g 92 | 901g 91le}/792 93 | 9412 96 | 957g 97 | 95 97 | 96 981s] 9712100 |100 100 | 9814100 | 99 100 
Pittsb & Mt Shasta Cop__-__-_- 1] 25c a3le | 25c a8le | 26c 3lc | 25c 27c | 19c 24c | 19c a28c | 22c 25c | 22 a28 | 25e a33c | 2le 27c | 2le 25c | 20c 22c 
Pittsburgh Oil & Gas______ 106) 7 8 6 71g} 7 8 75g 1014] 85g 1033} 9 11 834 101 87g 101s] 9 934) 8le 914) 8 934) 9 934 
Pittsburgh Plate Glass_-___-_- 16/130 135 |1385 145 |140 147 |147 155 |155 160 |161 171 |165 175 |175 180 |170 175 |17312177 |175 190 |190 200 
Pittsburgh Rolls Co______-_ 100}. 25. 2h ee OY ee | eee ee See ee AC Sor aS) HLS. s il oe een ee oo. cee 2 eee 
Pitts Term Whse &Transferl100)2222 (222 lee ei eeed See eee ee ee ee ee ee eee ee eee eee 35°35 e.cs S232 eaeeeee 
Real Estate Trust Co______ 100)-222. -B2e|0Ss2 2222s 5 Ae ISSe 211007120 119020 | Se, 19.419 19415125 Te | 130) AL Sb ee ee eee 
Ross Mining & Milling_______ Tsscd cE eiae! | Senso es. Soe a See. | eee ee a ern | een eee Cae Seen eee 
Salt Creek Consol Oil______-- 1} 8384 1034] 914 1014] Qe 111s “1034 141g} 13 147g) 1214 1453] 11 1284) 11 1219) 11 12% 10's "1233 108g 11 TO Else 
San Toy Mining_______-___-- Ai oe Pan ee| see SCs BOD Ze 4c |PEsey £2 -5| Soar be 4c 4c 4c 4c 4c 30 ~~ 3C"|225 eee 
Standard Sanitary Mig -22100|=2-8 | Bese eee SA Eee eee eee ere eae TO Pe ee ome ___-|188 188 Son 207 Noose | ane See 
Preterfred 0 LG ene 100}105 10512|__-_._ -_-_|10712 10712 10615 TOQG6Is|— Fe ee ae ee ee Oe ee a eee alo peed eee eee ee Sone Oe te 
Superior Fire Insurance... 50.225 SC eiie ee Es Se 94 94 O27 “05 71 ee ee eon Ps eee eee Ssel5-. “Cea eee 
Tidal-Osage Oil______.------ *1 11 1234] 1112 1215] 1133 13 “Lil, 1453 135g 1412] 131g 1412 “121g 14 | 11le 13%) 131214 | 12 14 | 10% 12 | 1041 
Preferred!) 220... eS OC eae ees ee Sill ee SOI fess Sao OD CL RPS. ad 2 ot TE cy LA hee ee OG, Ob Wucse Jak. (ae ae ee 
Transcontinental Oil________ #170 MUOIUIF (0% 101s | 198g) O%s| 8 Oba I SInINL 1a! 125g bua |e al ecn een at Olle eee ee __..| 133g 1333] 1312 1312] 1134 1334 
Union National Bank______ 100] Se ees eee cen (ISS (ee 6G Maes eo el ee a eee SIS1OM S107) | ae eee -|330 330 |335 335 
Union Natural Gas old ____- 100 11512 119 |118 120 |124 128 |124 127 1261, 130 |135 142 |137 140 |138 14712 142 2146 |145 150 |150 165 |165 170 
Union Nat Gas new stock_____]__-. ----|_--- sacs LE Fk ae ee ee ee: ee | eee ee J232\2-— see aa eee 
Union Trust Company__-_-_- 1060/2850 2850|3000 3000 ote, Rome 2s meee Sere Tce eee ne 13200 46 200ln eae an loot eee ee Sc \soc=, cee ee oe eee 
UiS' Glass ee AS Oi a 100} 40 41 | 42 45 | 43 45 | 44 53 | 52% 55 | 54 55 | 53 53 | 49%, 53 | 40 40 |z46 50 45 45 
U S Steel Corp common____100} 827g 857g] 8653 961g| 937g 961s] 9712 9933] 987,100 | 9712 10013/10114 10212/____ -_ _--_]1035g 1053s/102 1111, 102 1095s|104 108 
* No par value. a Option} sale. 6) Cash sale}. 2% &x-dijvidead. 
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STOCKS January | February March April May June July August | September| October | November | December 
par\Low High\Low High\Low High|Low Hitgh|Low High|Low High|Low High\|Low High|Low High|Low High|Low High|Low High 


SVvestern sane wep antes. Sesolerrny — 4c 2 eee O0u (90. ikgaeieec see. Leh sf) eer estes lees ou) Agee mel ai z 2S eds 
West Penn Rys preferred___109| 6912 7273} 71 71le| 72 73 | 7412 80 | 7912 80 | 7812 79 | 777, 79 | 7812 82 | 80 82 | 815g 82 | 8014 82%) 8014 82 
West Penn Tr & WPcom___10f| 18 201s| 19 1934] 20 2412) 25 25 | 25 25 | 25 28 | 271g 3014) 2914 36 | 3412 35%| 32 3512] 32 35 | 304 33 

Preferred@a so) 6 2 TOG 72 = Urol SemeO7S* S32 She esblaleatis 85 | 84ia ‘S5iol"R4tor sg isco. ~~ Iza) 9740 | 7a" 74lgl eee 8 Zola! 74 
Westinghouse Air Break____5%| 92 95 9312 10012} 8014 9912} 89 95 9334 951g\78914 9412) 89 9212) 93 10112) 981210334; 95 102 94 99 96 115 


Westinghouse El & Mfg com_50| 4912 51le} 51 5614) 5514 5814) 571g 6312! 6114 6312) 591g 63 | 60 621g] 6114 65 | 6234 6412! 60 6312) 5712 61 5914 Le 
Preferred 22600. 2k.) 5G | ee eee en ws CG 2I5 es O5 a) CO. OM Tom rols|) 7084917004 eceeecl7a. - 73 Wi teu. Jails. eu sles, o acl eT ebee vale 
Workingmen's SB & Tr_-_-_-_- 50] SRL eoee eae hee ke ee ee eee GOD COMitess celcbes¥e skavlenec sdaslk Sele ae 


z| Ex-divide|nd. ; 
se ee ee ed ee oe dE 2 ns es ee eS ee a ee es See 


YerarRty Rance in Prices or Active Stocks. 


The extreme fluctuations in the prices of active stocks for four years past are shown in 
the tables presented below. It will be noticed that not only do we give the highest and lowest prices 
in each year, but the month and day when such prices were made. All quotations are dollars per share. 


Year 1919. Year 1920. Year 1921. | Year 1922. 
STOCKS. ee -- 
Lowest. Highest. Lowest. Highest. Lowest. Highest. | Lowest. Highest. 
NEW YORK Dollars pe|r share. Dollars pe|r share. Dollars pe|r share. Dollars pe|r share. 
RAILROADS. 
Atchison Topeka & Santa Fe_----- 8014Dec. 12/104 May 27| 76 Feb. 11) 903Nov. 5) 76%4June 20} 94 Dec. 19] 9134Jan. 3/10814Sept. 14 
Prete oe. as eet Seer eee 76%Dec. 19} 89 Jan. 4| 72 May 20) 82 Jan. 3] 7544Jan. 3] 88 Nov. 29] 845gJan. 3) 9514¢Aug. 21 
Atlantic Coast Line RR_----.---- 8714Dec. 29}107 May 29|282 Dec. 27|104%Oct. 5| 77 April 27| 91 Nov. 29) 83 Jan. 9/1247%Sept.11 
Baltimoren&: Ohio @ 222 aaece ee 2834Dec. 15} 55144May 27) 275¢Feb. 13] 493¢Oct. 15) 303Mar. 11| 423,May 9] 33\4Jan. 27) 60%4Aug. 21 
Pref ee wees 2ee ee a Se eS 38144Dec. 16] 5944May 27| 40%June 28] 54 Oct. 15) 47 Mar. 14! 563Nov. 29) 5244Jan. 27) 664Aug. 23 
Canadianve acing ee -casesceee eee 126%Dec. 11 170%4July 10|109%gDec. 22)134 Jan. 3/101 June 20)1237%Nov. 291119}4Jan. 6/1515gAug. 31 
Central of New Jersey_------.---- 170 Sept. 23/213 Aug. 19/175 Jan. 28/240 Nov. 4/186 Oct. 17/209 Mar. 7/184 Mar. 31/245 Oct. 23 
Chesapeake & Ohio_._....._-.--- 51144Dec. 16| 684%4May 17| 47 Feb. 13} 7034Nov.: 5| 46 June 20] 654May 9] 54 Jan. 10) 79 Aug. 21 
Chicane © Alton SATEEN. 5 roe 2 Ee ee 7i4Jan. 13} 124%May 15) 6 Feb. 16] 17 Oct 44 4 Nov. 28} 83Jan. 6) 13%4Jan. 24) 124¢Aug. 3 
POUL Oe ee Nai ae ve ane 10%May 9 17iZJuly 17} 8 Dec. 24] 2334Sept.29| 6%Dec. 3] 12 April20}) 3%Jan. 25) 20%May 25 
Chleags Great Western. <./2222=- 744Jan. 13) 12 July 17; 65¢Dec. 21| 14%Oct. 4) 614Dec. 29} 9%May 9 aes 29] 1034May 27 
PERC, CO Se Oe eee ea 21 Dec. 12} 30%May 19] 1514Dec. 22} 333%%0ct. 4/14 June 18] 20%May 9 Dec. 20} 244%4May 29 
Chicage Milwaukee & St. Paul.--._| 344%Dec. 12) 5234July 17| 21 Dec. 21) 444%Nov. 5) 17}44Dec. 23] 31 Jan. 12 Wan 9| 3634Aug. 22 
Prefigece uot ee ee eee 48%%Dec. 12} 76 July 17] 363{Dec. 21] 65 Oct. 5) 2914Dec. 23) 4644Jan. 12! 29 Jan. 10] 5544Sept.11 
Chicago & Northwestern 85 Nov. 28/105 May 26) 60 Dec. 22} 91144Mar.10) 604%April14| 71 Jan. 11) 59 Jan. 9] 95144Sept.11 
PLCl Mose Gee ve san. gone oe ee ee 116 Dec. 5/133 Jan. 17| 98 June 28/120 Jan. 6) 95 July 1/110 Jan. 24/100 Jan. 9125 Aug. 21 
Chicago Rock Island & Pacific___._| 22%Jan. 21] 3214July 17} 2114Dec. 21] 41 Mar. 8 2254Mar.11|] 35 Sept.14| 30'44Dec. 19} 50 Sept.14 
795) preferredte 2422 soe se 68 Dec. 19} 84 June 6] 64 Feb. 13] 8434Oct. 5) 6834Mar.12] 898{Dec. 7] 8344Jan. 10/105 Sept.14 
CoS DICOITeds. 2 ee nee eeee 5614Aug. 21; 73 July 17) 54 Feb. 11] 715Oct. -4| 5644June 21) 77 Dec. 2| 7044Jan. 9] 95 Sept.14 
pe Me Paul Minn. & Omaha 57 Dec. 31) 82 Jan. 7] 58 June 26] 72%Oct. 4/50 June 27; 63 Jan. 6) 51 Jan. 10) 90 Sept.15 
ee 6 ees ee ee 88 Dec. 311/107 July 17) 89 Nov. 29| 95 Mar. 30) 70 July 1] 87 Dec. 6] 83 Feb. 14/107 Sept. 23 
Gane frke Chic. & St. Louis_ -| 32 Feb. 17) 54%June 6) 313Dec. 18] 62 Sept. 28) 32 June 21] 57144Dec. 15) 54 Jan. 4/ 80'4Sept.15 
Pret oa ee Se ee 63 loess par re i July 12) 60 Dec. 29] 69 Oct. 19) 60 Feb. 3] 75 Dec. 19) 7234Jan. 3/1004%Oct. 17 
az Ex-divide nd. 


STOCKS 


Del. Lacka & Western ._--Par $50 
Denver & Rio Grande__.--.------ 


Great Northern pref_- 
Iron Ore Properties_- 
Tiinois Centralz=-...--- 


“No Par 


Pref 
Lehigh Valley 
Louisville & Nashville__.._.-.-..- 
Manhattan Elevated 
Minneap < St Louis (new) 
ue St) P.'&.5. Ste. Marie-=2..—. 


sa ce en aomees 


Migsourt iRansases Lexa. <4eli. 5. 
Te 
Missouri Pacific Ry tr ctfs 

Piel 6 Culpeseeriscsa-seeae cons 
New Orl Tex & Mex vtc____---_~- 
New York Central 


N; ¥ Chicago &/8t. Louis _.5-.:.- 
Ist. Dretie tee cage Oot ede eee 
POINT OL tS Nake ete o cnet nee see 


YEARLY RANGE IN PRICES 


Year 


Lowest. 


LS: 
4 
4 
1 

18 


91% 1 “Dec. 
17244Mar. 


d Ex-tights (J 
div. 100% in 


1919. 
Highesi. 


3134 May 

58 July 
51144 May 
116 May 
217 May 
1514July 
24 July 
2014 May 
33 July 
233, July 
100% May 
5234 July 
104. May 
2514 May 
57 May 
14 July 
25 May 
6024June 
12234 May 
a88 Jan. 
24l4July 
9874 May 
109% May 
60 July 
16%July 
25kkJuly 
38 KJuly 
5834 June 
50 Sept. 
8334June 
334July 
70 Apr. 
53uJuly 


une 15) to su 
stock (Aug. 


Year 1920. 
Lowest. Highest. 
20 Feb. 11| 36144Oct. 21 
46 July 6) 54 Oct. 8 
35 Aug. 11] 46 Dec. 14 
83l4June 29/108 Oct. 2 
165 Feb. 10/260lSept. 15 
Nov. 22} 9 Jan. 3 
Y6Nov. 23] 163Feb. 24 
914¥Feb. 13] 213%Sept. 20 
1644Dec. 21} 30%Oct. 2 
12 Dec. 21] 2234Sept. 20 
6534June 12} 913%,Nov. 5 
24%Dec. 27) 41%Mar. 19 
80%Feb. 13} 97140ct. 4 
1354May 5] 2714Oct. 4 
40 May 19] 52%Oct. 4 
8kFeb. 13) 24340ct. 4 
LG Fepet.1 40). Octs 4, 6 
3934May 24| 56144Nov. 3 
94 Aug. 91112%Jan. 5 
a3s8i4duly 2/a6534Oct. 22 
84%Dec. 21] 21 Oct. 5 
63 Feb. 13) 9034Oct. 4 
804%June 23) 95 Nov. 6 
50 Feb. 25) 60 Jan. 15 
214Dec. 22| 11 Feb. 21 
334Dec. 14} 18 Feb. 19 
114%Dec. 21) 313%Feb. 28 
33%Dec. 22) 554Oct. 4 
31 June 18} 65%Oct. 29 
6414 Feb. 13) 84144Nov. 5 
2334Feb. 13) 65 Oct. 19 
50 April 13) 7344Oct. 15 
414May 4] 70 Oct. 15 

a Guaranteed] stock. 


Lowest. 


274 Jan. 8 
49 Jan. 3 
42 Jan. 26 
90 April 14 
d93 Aug. 25 
wJune 30 

1 May 21 
10 Dec. 24 
15 Dec. 24 
10 3 Dec: 27 
60 June 14 
2554June 24 
854% Mar. 12 
18%Feb. 4 
4544Jan. 25 
10: Mar. 11 
1754Aug. 25 
474%June 21 
97 April 14 
32 Dec. 


58 July 
54 June 


‘scribe, share |for share, to 


|22). 


stock of Glen 


OF ACTIVE STOCKS. 


Year 1921. 
Highest. 
46%Nov. 


59 Dec. 


554Nov. 
110%Nov. 


249 May 
234Jan. 
434 Jan. 

154 May 
2234 May 
15KJan. 
7914 Dec. 


3534Nov. 
100%Nov. 


28% May 


55 Nov. 


14%Jan. 
SO) eee: 
6034 Dec. 
118 July 
58l4Jan. 

1434 May 


TAVNov. 


681 14Sept. 


\10634Jan. 
1108 Feb. 


9 


~ 


19 


Year 1922. 


Lowest. 


38 Jan. 


55 Jan. 
49 Jan. 


97 4Jan. 
17 Nov. 
52144 Dec. 
10 Feb. 2) 
ogee es 
6%Jan. 
Jan. 
Jan. 
Jan. 
June 
June 
June 


CUR OU © O1O C1 GO Or 


6134Jan. 


1447 gOct. 
| 58 


Alden Coal cos at $5 per 


Highest. 


53 4April 24 


66 Mar. 23 
597 Ws Sept. 15 
14114Sept. 8 
143 Oct. 


1834May 2 
28loAug. 

2014 May 
95%Oct. 18 
45 April 13 


(11534Sept. 15 


304 April 25 
5912 April 26 
39%June 6 
Care “Sept. 27 
72. Sept. 9 
17 
Aug. 30 
144 April 29 
75340ct. 19 
9414Sept. 11 
68 Sept. 7 
154% Dec. 26 
144,May 24 
25\4April 6 
63 34Sept. 12 
87% Dec. 
101 %Oct. 
91140ct. 
102, Oct. 
93 Sept. 


share & 


220 


STOCKS. 


New York New Haven & Hart-.---- 


New York Ontario & West.------- 
Norfolk’ &) Western 2a5s22---s——-= 
Northern Pacifics= 22nce-cesseeeee 
Pennsylvania of. ee cee Par $50 
Pere Marquette vot trust ctfs____-_ 
Prior preferred vot trust ctfs__-- 
Preferred voting trust ctfs____-- 
Pittsburgh & West Virginia____-_-- 
Preferred 2242s tee aa ee eae 


Reading st aeo. cece eee Par $50 
1st prefs. sees Sete ee Par $50 
20 Dreier Lee ee Par $50 


St Louis-San Fran Ry (new) v t c-- 
Pref vot tr ctfs Series A_-__--_-- 
St. Louis Southwestern..... ----- 


Pret heels Wha, Mae RON ieee eer 
Bpotore AIT Linesesse 


Union Pacific Railway ---- 2 
Pref 


Western Maryland new 
2nd Prete esses ee eae 
Western Pacific 
Preferred 


Prof sate ay: fee ae 
Wisconsin Central 


25 Dec. 


YEARLY RANGE IN PRICES OF ACTIVE 


Year 1919. 


Lowest. 


24\4July 
11214 May 
997% May 
48l4May 
33%Dec. 
70 Dec. 
5314 Dec. 
4434 June 


Highest. 
40 %July 


Lowest. 


154%4Dec. 
6 


16 Feb. 

8444June 
6634June 1 
387% May 
14 Dec. 
50 Dec. 
37 Dec. 
21144Feb. 
66 KAug. 
6434 Feb. 


32% Mar. 
3314 Mar. 


1514Feb. 
23%Jan. 
te Heb. 
2014, May 
5%Dec. 
84 Dec. 


13 
iS 


aks) 
. 14) 
718) 


2734Oct. 


105%4Nov. 
95%Nov. 


AL Oct: 

pe ep. 
68 Feb. 
57%Oct. 
3914 Oct. 


8434Sept. 
11103 Nov. 


Oct. 


11814Nov. 


33144Oct. 
661440ct. 


Oct. 


Year 1920. 
Highest. 
3714Sept. 


bo 
COOP WP OLOUR 


moO 
ao 


bo 
on 


12 Nov. 


STOCKS. 


Year 1921. 


Lowest. 


16 Mar. 
8854June 
614 June 
3244June 
1534Mar. 11 
50 April - 
34 Mar.1 
Zar OCs 
70 Mar. 
6034 June 
364June 
38lzAug. 
194%Mar. 


Highest. 


234%Jan. 
23\4Sept. 


1047%Feb. 
8814Feb. 
413 Jan. 
23% May 


19 4May 
37144May 


Year 1922. 


Lowest. 


12%Jan. 


18%Dec. 
964Jan. 
73 Dec. 
33i4Jan. 
19 Jan. 
63 Jan. 
50%Jan. 
23 Jan. 
76 Jan. 
714%Jan. 


43. Mar. 


Highest. 
38 Aug. 23 
30%April 6 
125 Sept. 
90% Aug. 
4934Oct. 
40% Aug. 
82 Aug. 
7494 Aug. 


36 Ap 


247%Aug. 21 
174 Aug. 30 
284%Dec. 7 
24%April 24 
64%Sept. 13 
16%June 7 
29%June 7 
33\44Mar. 3 


STOCKS, 


EXPRESS 
AGAIISM cee ens coe a wee ae Sho lait 
I Marry (oa ee a 
nites pbates== 2.2. eee ado ee 
Wiells tare aCOssse cose seed 


COAL AND MINING 
Prices are all dollars per share. Par. 


Alaska Gold Mines-...-__.---- 10 
Amer. Zine Lead & BID ae --25 
Anaconda (Clo) eee ee eS 50 
Butte & Superior Mining___-___-_ 10 
Cerro de Pasco Copper ~_-__- no par 
Chile Copperz-s.=.s-24--55+- = 25 
@hingiCoppetiien...---2s- oe 5 
Colorado Fuel & Iron___------ 100 
Greene Cananea Copper------ 100 
Inspiration Con. Copper_----- 20 
Kennecott Copper--------- no par 
Miam! (Coppers. -... .- < ao eo 
Nevada Consol. Copper__-.... 5 
Pittsburgh Coal of Pa__- --100 
Prefered sae. = .-=5-0 sere 100 
Ray Consol. Copper__.----.-- 10 
Shattuck Arizona Copper-_----- 10 
Utah: Coppetiece--=-- ss6 coe = 10 
MISCELLANEOUS, 
Allis-Chalmers Mfg._.... -.----- 
Preferred) ee ae ee eae ance 


Amer. Agricultural Chemical-_-_-_- 
American Beet Sugar.....---.--- 
American Canesten. scss oes ce se 

Preset tees ee neg aa ce ae 
American Car & Foundry--------- 


Year 1919. 
Highest. 


64 May 23 
3/103. May 


274 July 
194July 
97i4July 


515O0ct. 


97 Sept. 


10134 Oct. 

68 Sept. 
107%June 16 
148%4Nov. 
t kx-dividend}. 


Year 1920. 
Lowest. Highest. 
22 Dec. 423¢7Apr. 
95 Feb. 1175 Mar. 
534 Dec. 37 “Apr. 
4634 Nov. 76 Mar. 


54Dec. 
534 Dec. 
30 Dec. 
8 Dec. 
2444 Dec. 
7Y4Nov. 


4414Dec. 


261%4Dec. 
6714 Dec. 
SLoeDecs 
3234 Dec. 
2134 Dec. 
7234 Dec. 
1li Bec. 


234Mar. 


26 Jan. 
174Jan. 
721\4Sept. 
914Jan. 
2234Jan. 
12%Jan. 
8034Jan. 


53 %Jan. 
92 Jan. 
95 Jan. 
10334 Apr. 
6134Jan. 
101 Jan. 
1473 Apr. 


26%Jan. 3 
113. Aug. 25 
3} 5%June 20) 7 Jan. 
49l4Jan. 4 


bo 


yDec. 24 
684Sept. 1 
3134Aug. 25} 
104June 20) 
23 Mar. 10 
9 Mar. 9 
1914Mar. 30 


18144Mar. 11} 29!4Dec. 


born i 


OOOPWOONMWWWWWNDOP 


eb 
OWwWWOAwww 


YEARLY RANGE IN PRICES» OF ACTIVE STOCKS. 


Year 1921. 


Lowest. Highest. 


72 Jan. 


Dec. 
Dec. 
Dec. 


WN Whore 
NOOONOrFe 
CON tT ENC CO 

ER RTERR TAT AGEN 


\ 


Jan. 3| 93¢Dec. 
Aug. 25] 663¢Dec. 


284Aug. 24] 3934Dec. 
67i4Aug. 26} 90 Dec. 
264Aug. 29!) 65'4Jan. 
24%Oct. 17) 51 Feb. 
234¢6June 21) 35'%Dec. 
7634June 25| 97 Dec. 
11544June 17|15114Dec. 


221 


53 34Dec. 
137 Dec. 


Dec. 


Dec. 


o 
RN 
a 
© 
=) 
lat 


° 
< 
= 
on 


3734Jan. 
86 %Jan. 
ae Y4Nov. 
134Jan. 
qoieyen. 
93 4Jan. 
141 Jan. 


Year 1922. 


Lowest. |; Highest. 


48 Jan. 12) 83 ‘Oct. 
126 June 23,162 Oct. 
5 Feb. 
66144Jan. 


8 Aug. 1 
9834O0ct. 


mee 


Dec. 28 %May 
AJan. 3] 21 Sept. 
5 Nov. 27) 57 May 
%Jan. 4! 3514Oct. 
3234Jan. 4| 46% Dec. 
5yJan. 5! 2914Nov. 
22144,Nov. 27 335¢June 
24 Jan. 10; 37 May 
Nov. 1} 3454May 
Nov. 27/ 45 June 


3954 May 


Nov. 15} 3134May 


19 4June 


19 May; 
12 June 


59° Nov. 27| 7134Sept. 


to 
CWOW NOU 


42%June 
49 June 


113%Dec. 
201 Oct. 


_ 


/18) 72%4Sept. 
4¥Feb. 3/1004Sept. 
; 16 

2) 


59 34Sept. 
104 Sept. 


110 Sept. 


6 
“A 


is 


10 
20 
31 
5 
18 
9 
1 
18 
29 
1 
31 
313 
1 
15) 
13% 
i314 
25 
5 
bi 
7 
21 
1 
9 
li, 
13 
10 


STOCKS. 


American Cotton Ois2. 28552 oe. 
IPPeP ee ole SMe cen een ese some 
American Hide & Leather__------- 
Pref 
American Linseed 
Pref 
American Locomotive__....------ 
Pref 


American Ship & Commerce_no par| 


American Smelting & Refin,..--.-- 
Pref 


Amer Steel Foundries__Par $33 1-3 
American Sugar Refining._...---- 

Pref 
American Sumatra Tobacco _____-- 
American Telephone & Telegraph--_ 
American Tobacco, 2 ssse ese 

Pret ews ose oe 
pee Woolen of Mass 
Atlan Gulf & West Indies SS Lines_ 
Baldwin Locomotive J. —--- eee 
Bethlehem Steel Corporation_-_---- 

Class B common 

Cumulative 8% pref-....----—— 
Brooklyn Rapid ‘Transit_.--------- 
California, Packing Corp__-_no par 
California Petroleum vot trust ctfs 

Preferred 
renee Leather---- 


Corn serena b Refining-----.-- S 
Pref 


YEARLY RANGE IN PRICES 


Year 1919. 


Lowest. 


Shas het 


2 

7| 93 Apr. 
4 43 4July 
2}142%Oct. 
1} 89 

. 1) 988Apr. 
. 21)117%Oct. 
109 34 July 
4714Oct. 
89 34July 
109 July 
39 May 
47 July 
14834Oct. 
6|119| May 
120'44June 


4|31414Oct. 
106 Jan. 
16914Dec. 
8/1102%4June 
81192%%Oct. 
15614Oct. 

10724 July 
112) 7Octz 


33 kJuly 
2| 8744Dec. 
2| 56%Oct. 


8}1164July 
7/114 July 
. 29|106%%July 
elie govsOcts 
. 231/109 %July 


Highest. 
67 l4July 


Nov. 


108 % Mar. 


116 Sept. 


2} 8624Sept. 


25 


Year 1920. 


Lowest. 


1514Dec. 


5914Dec. 
Su Dee: 
35 Dec. 
42 Dec. 
80 Aug. 
74 Dec. 
96144June 
75%Dec. 
2914 Dec. 
64144Dec. 


97 Dec. 


h Certfs. of dlep. stamped. 


Highest. 
5434Jan. 


bo 


bo 
WoO OnNINIW WOW 


OF ACTIVE STOCKS. 


Year 1921. 


Lowest. 


157%June 23 


35i4July 5 

8 April 14 
4014Feb. 2 
174 Aug. 
39 %Aug. 
73l4June 20 
9844 June 
4\jAug. 
29%Aug. 
634Aug. 


Highest. 


2434Nov. 14 


67 April 26 
=e! ss 
15 
3 


10514 Apr. 
LOT dame 


az Ex-dividendl!. 


oe 
CLOTH WO CTIOIW HOMO bh) 


. 22 


14 
9 


9534Jan. 3 
1114%June 
86 Aug. 
57 Feb. 
93 Feb. 
18 June 


20 
15 


95 Nov. 26 
9914Dec. 20 
112 Dec. 21 


c Certifica'tes of deposit. 


Year 1922. 


Lowest. 


"143{Nov. 22 
33 4WNov. 
10 Dec. 


58) Jan. 


28 Nov. 
48 Nov. 


102 Jan. 
112: Jane 

54Jan. 
43 %Jan. 
86 Jan. 


2Oean 
54 


Highest. 


31 

y 31 
1734April 13 
7434Sept. 
42\%Oct. 
64%Oct. 
13634 Oct. 
1224%Dec. 7 
24144 May 
67 144May 
10414Oct. 
46 4Sept. 
85 %Aug. 
112 Aug. 
47 May 
13354 May 
169 leSept. 
108 34Oct. 
1iieeOce 
1114%Dec. 
43 144May 
145 Sept. 
79 May 
8214 May 
116%June 


12234Nov. 14 


—— 


YEARLY RANGE IN PRICES OF ACTIVE STOCKS. 223 
ceria Year 1919. Year 1920. Year 1921. Year 1922. 
: Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
Crucible Steel of America_______- 5214Feb. 7/261 Oct. 23) 70 Dec. 29.278%Apr. 7] 49 Aug. 25/1074Jan. 11] 5234Feb. 27] 983<Sept. 5 
Préterped@. te eee ae eee 91 Jan. 2)105 July 3] 8144Dec. 211100 Jan. 7| 77 June 27} 91 Jan. 17) 80 Jan. 17/100 Sept. 6 
Distillers Securities Corp’n_- PSO Umma MOGs Gita. me penoee, Ue sy. | OOO Products) | yemeaean? eeluuye oot) oa aen eee es Ub ee eer 
General Mlecerie = “5 Sa ee Oe 14414%Feb. 2)176 Oct. 20)116'4Dec. 21,172. Jan. 2/109%Aug. 22/14334Dec. 3]136 Jan. 9/190 Dec. 19 
General Motors Corporation_no parl1184Jan. 21|1406144Noy. 5) 1234Dec. 20) 42 Mar. 26] 93Aug. 24) 1644Jan. 11] 814Jan. 5] 15%4July 15 
Preferréds ees see ee eee 82 Jan. 6) 95 June 3) 6444Nov. 18) 8934Jan. 3] 63 June 21| 75 Dec. 6) 69 Jan. 24| 86 Sept. 2 
Goodrich (BaE.)s 512. eee es 5644Jan. 10) 933%Oct. 29} 27 Dec. 21) 85%Jan. 5] 2654June 24) 44Jan. 11] 2814Nov. 25] 447%May 31 
Preferredse eas. Dee ee. >. ae 102 Aug. 7/1094Apr. 16 70 Dec. 22)1023{Jan. 3) 6244June 23] 86 Dec. 14] 7914Nov. 13] 91 April 22 
International Mercantile Marine__| 214Jan. 31] 6734July 11) 10144Dec. 22) 5134Jan. 3] 7M4&Aug. 24) 174Jan. 11] 834Dec. 27) 27%May 3 
Preforradeses oo ee, Fe 9234Feb. 10/12814May 28) 44 Nov.18|111%Jan. 5] 36 Aug. 25} 6734Dec. 6] 4154Dec. 28] 87%May 3 
Internat Nickel v t c______ Par $25) 205%Dec. 15) 33%June 26) 11144Dec. 21) 2634Jan. 7} 114Aug. 24/17 May 2] 114Jan. 9] 5414Sept.12 
International Paper____..-__----- 304gJan. 3] 82 Nov. 5) 384%Dec. 21) 9134Mar. 18] 383Aug. 24) 7334May 17] 4314Mar. 8 63 740ct. 16 
IPrebrstaniped so. out ee 805 62 Jan. 13) 80 July 22) 6914Dec. 28) 79%Jan. . 3} 67 Aug. 25) 753gNov. 14) 59 Mar. 9} 8014Sept. 11 
Lackawanna Steel__._....___-___ 624Jan. 21)1073{Nov. 1] 45 Dec. 21] 91%Jan. 5) 32 June 23) 5844Jan. 11] 44 Feb. 27] 85 Oct. 16 
Mexican Petroleum-_-__......_-__- 162%Jan. 23/264 Oct. 22)148 Aug. 9/222 Jan. 3] 84%Aug. 25/1671ZJan. 13]/10634Jan. 10a Dec. 21 
Preferred sen 6 oo ee See 99 Dec. 17/11834Sept. 30) 88 Mar.13)105 Jan. 6] 70 Oct. 15) 94 Jan. 11) 79\4Jan. pal de Dec. 26 
Midvale Steel & Ord______ Par $50| 40144Feb. 7| 62i4July 14) 283¢Dec. 21) 523{Jan. 6) 22 June 21) 33%Jan. 4] 2614Dec. 28! 45144May 17 
NationaliBiscult=2s 222 tees 107 Aug: 20/139 Oct. 7| 96 Dec. 29/125 Jan. 3]/102 Jan. 4/1284Dec. 7] 367%%Dec. 30| 270 Dec, 2 
‘Preierreds seer. VO ee ss BA eS 112 Dec. 22/7121 Mar. 14/103%July 13/116 Jan. 9/105 Aug. 25/120 Jan. 26)113'¢4Jan. 4/126 Oct. 20 
Nationalbtead. Op. fen e._ eRe 64 Jan. 11} 9444Oct. 23) 6344Dec. 29) 9334Apr. 12] 6734July 28) 87 Dec. 13] 85 Jan. 12/12914Dec. 11 
PT Ohl sere rae me ae et ie a 102. Sept. 8/112 July 18/100 Dec. 28/110 Jan. 3/100 June 20/108 May 4/108 Jan. 10)117 Oct. 5 
New York"AlmBrakers. 2 232. 22 9144Feb. 3/14534Oct. 22) 66 Dec. 28)1174Jan. 5) 47%Aug. 17] 89 Feb. 19]. 24144Nov. 27| 4154Sept. 20 
North Americans. =~. 2. oo. Ajedanee LL Giamolily 125) 45 cay 20), 6284 0ct. 25). 54246hep. 21) 67% Aug. 27/2 = 22 |e. ee 
North American'Co o2..-20220 2 B54 VRS PS, la are gall WS, a, Sake ay Sel (a ay “gl “A 38244Aug. 31| 46 Dec. 6] 44%Jan. 4/10614Dec. 30 
Prefterredieeee een 2 ee 1540) See eg bile ee BS eae Ba eg Od 81%Aug. 31} 414Nov. 21] 38 Jan. 7| 4744 Aug. 29 
Onio: CitlesiGas eee. 5 Par $25\d3534 Feb. 14] 61%July 10n87 May 20\n50%Jan. 3 Neer PUire Cal imei ie) |e eee eh Seley Se 
Pan-Amer Petrol & Trans__Par $50) 67 Jan. 21/14014Oct. 22) 6914Dec. 22)/116%Apr. 14] 38Aug. 25] 793¢Feb. 17| 487%Jan. 11/100%Dec. 7 
People’s Gas L. & Coke(Chic.) eee 32 Dec. 30} 57 May 26] 27 Aug. 9] 45 Oct. 25) 335,Jan. 3] 6434Dec. 27] 5934Jan. 4] 99 Sept.15 
Pressed. SteclaCar tee: 22-2 46 22k 2 259 Feb. 11/109 Oct. 20| 72 Dec. 22)1138¢Apr. 12} 48 Aug. 25) 96 Jan. 24) 63 Jan. 12] 9514Sept.13 
Pullman Company ORD © eS Oe A Be 110 Nov. 28 13214July 17| 9544Dec. 20)124 Mar. 19] 8914Aug. 24)1144Nov.17/105%Jan. 6/13934Sept. 12 
Pure Oil (The)icee ee a Piet BOS hie See eee Dh eee ieee 29%Dec. 23] 42%July 7} 214Aug. 25] 4034Dec. 13) 2614Nov. 27] 38%Jan. 3 
Railway Steel Spring. _._.___----- 6844Feb. 10)1074Nov. ; 73 Dec. 22)10644Apr. 12} 67 July 28) 99144Dec. 31) 94 Jan. 10)/12614S5ept. 13 
Republic Iron & Steel___..-_----- 714%Jan. 18/145 Nov. 1) 5544{Dec. 21)124%Jan. 3) 41)%June 23) 7314Jan. 13] 43144Nov. 27| 7844May 29 
IPTELO nse en an eae 100 Jan. 13)106%July 28) 84 Dec. 28)106%Jan. 13] 7514Oct. 20) 96144Mar. 2] 74 Feb. 24) 9534May 31 
d Ex. dividend and rights. z Ex-dividend.} / Old stock, |$100par. n See Pure Oil 
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YEARLY RANGE IN PRICES OF ACTIVE STOCKS. 


STOCKS 


"Royal Dutch Co Amer shares___-_- 

Certificates for N. Y. shares _---!| 
Sloss-Sheffield Steel & Iron__------| 
Studebaker Corporation (The) ---- 
Texas Company (The) -.--Par $25) 
Twin City Rapid Transit 
Wnited Cigar Stores2 2 oae2e oe! 
Me bese Railways Investment 


ref 

U ES Food Products Corp_ 
U S Industrial Alcohol----- 
Preferred 
United States Rubber Co 
United States Steel Corporat’n 
Pref 
Virginia-Carolina Chemical 
Pref 
Western Union Telegraph ___----- 
Westingh’se Flec.&Mfg. iced ewe $50 
Willys-Overland (The)----Par $25 


IPTCISrTeG sees ee ee oe eee 100) 
BOSTON. 
(Prices per share, not per cent.) Par' 
Boston & Albany__-----_----- 100, 
Boston Plevatediae= ae ans = — = 100 
Boston. & Lowelloe. -sosee esse 100 
Boston Mallee. aose saa 100) 
Prepresee eae ee eee 100 
Boston & Providence. -_-..----.- 100 


eet Suburban Electric Cos 
re 
Boston & Worcester Elec. Cos., pref 


Year 1919. 


Lowest. 


7034Jan. 


84 Aug. 
4616Feb. 


4534 Jan. 


v184 Jan. 
2934 Dec. 


10744Jan. 


Sh 


Chic. Junc. Ry. &U.S.Y. 100 
Pref wen ote nee eee ore 100 
d Par $25. »v Par $100. 


84 Feb. 


Dec. 


22 
. 29) 70c Nov. 
. 24| II 
. 24) 30 Feb. 


Highest. 


121 July 
89 Nov. 
151 Oct. 
0345 Oct. 
60 June 
255 Oct. 
15 7gJuly 
3434 July 
913Oct. 
1/167 May 
111 May 
139 4Nov. 
115%July 
117July 
9214July 
115%Oct. 
92144 May 
59 June 
40144June 
9814 May 


145 (ADI: 
8OMApr. 
95 Jan. 
38 4July 
50 Jan. 

168 Jan. 


Jan. 
1;135 Jan. 


z' Ex-dividend. 


1204July 


3 
5 
3 
29 
27 
6 
5 
14 
7 


4 
13} 90 June 10 


Year 1920. 


Lowest. 


Highest. 


65 “Dec. 


11544 May 
123%%May 


1263<,Apr. 
»231 Jan. 
43° Oct: 
7. Gm Ochs 
53Oct. 
32%Oct. 
783Jan. 
116 Jan. 
10334Jan. 
143 34Jan. 
109 Jan. 
11534Jan. 
80144Apr. 
11214Jan. 
923%O0ct. 
55wJan. 
32 Jan. 
93 Jan. 


8214Jan. 2 


eb 


bo 
O19 WO CO NT 00 C101 00 Or 


Year 1921. 


Lowest. 


40%4Oct. 


32%June 2 


423,Jan. 
29 June 
314%Dec. 
130 Oct. 
6 Aug. 
17 Aug. 


814Sept. 
38514Nov. 


84 July 


119 April 16 


61 %Jan. 


1344 Dec. 


16%Nov. 


110 June 
25c. Jan. 
75c. Jan. 

3\4Jan. 

130 Feb. 
634%4June 


ial 
28 
10 
22 
29 
29 
19 
26 
16 


Highest. 


69%May 5 
56, Jan. 11 
9344 April 29 
48 Dec. 16 
55%April 7 
2150 Feb. as 


79%4April 30 
864%4May 6 
115 Dec. 22 
424Jan. 11 
102%Jan. 18 
94 April 12 
5214Dec. 28 
10%May 4 
42 May 3 


. 22 
. 28 
td 
30 Jan. 
133 Jan. 
25c. Jan. 
99c. Jan. 
334Feb. 
130 Feb. 
8214Dec. 


Year 


Lowest. 


4734Jan. 21 
344%Mar. 7 
79W%Jan. 5 
42 Mar. 27 
34 Jan. 12 
120 Nov. 6 
7iyJan. 6 
20u4Jan. 9 
234Feb. 8 
of Jato 
72144Dec. 29 
46 Nov. 25 
82 Jan. 6 
1133%Feb. 3 
2314Nov. 23 
58 July 28 
89 Feb. 8 
49 %Jan 4 
4l6Feb. 17 
24 Feb. 17 
130%Jan. 4 
73%Feb. 20 
14 Jan. oo 
20) al ae 
125) Jani ut 
8 May 16 
130 Jan. 4 
804Jan. 


9 
| 


1922. 
Highest. 


66%May 3 
54144May 13 
141%{Dec. 27 
5214Oct. 10 
6214Sept. 15 
185 Oct. 28 
19 %April 11 
36%April 11 
10%Jan. 3 
727%0ct. 16 
102 Oct. 18 
67 4%April 17 
111140ct. 16 
123 Sept.19 
mls 
nas 
. 29 
. 22 


29 
49léJuly 19 


152 May 
891l4Sept. 


13 July 22 
140 June 23 
98 Sept. 8 


Conn. & Passumpsic pf 
Connecticut River -- 
Fitchburg pref----- 
Maine Central-_.---_-- 


STOCKS. 


MISCELLANEOUS. 
=e < EES Service 
Am, Teleph. & Telegraph 
Amoskeag Manufacturing_(no par) 

Preferred 
Century Steel of Amer Inc 
Edison Electric Iluminating._-100|/138 Oct. 
Elder Corporation 
International EN Sere _.-(no par) 
Island Oil & Trans Co 
Libby, McNeill & Libby 
peecchia Gas Co’s 
New England Telephone 
Stewart Mfg Corpn 


(no par) 


(no par) 


(no par) 


YEARLY RANGE IN PRICES OF ACTIVE STOCKS. 225 
Year 1919. Year 1920. Year 1921. Year 1922. 
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
100| 67 Aug. 8| 80 Feb. 21) 63 Dec. 16] 70 Sept. 2) 50 Sept.23]} 67 Feb. 18) 71 May 11 
STOO 10Geesept, .6)LLo) tADi an Olena ce] ic ce Pe F Bop eV AR oe tare 4 Sore oS eek a | ee ee ii sity Ret 28 
--100 5074Dee: 3, Bs Jan. PTE Pen ee er ea ee CBR ht 
ee ec an. 6| 32 ec. 23) 75 Sept.27) 30 Dec. 20} 43144Feb. 3) 2714Jan 5 
Sona Merhellpsictanaiiaaniss ct. |00- et a it ga eed he 
100 of tte 13] 408sJuly. 29) 183{Deo. 18| 3737 eae aan ail asian’ rial isigian vs a dase seo 
4 Dec. 4July 2 53{Dec. 18] 37144Sept. 24, 12 Dec. 21] 238144Jan. 12) 12%Jan. 3] 34%May 22 
100} 86 Dec. 19} 99}eAug. 6) 76 Dec. 21) 86 Jan. 6) 60 Aprill1l) 75 Feb. 23) 69° Jan 10 genie 19 
100) 94 Oct. 27/115 Oct. 29) 77 July 21} 89 guy 7 51 ov. 7| 76 Jan. 27) 58 Jan.-10/10334Dec. 22 
100\z71 Dec. 15/105 Jan. 3/ 60 Dec. 30} 86 Apr. 1) 50 Oct. 27) 75 Jan. 19 57 Jan. 6] 9814May 23 
100) 15 Dec. 18) 23 May 27,15 Jan. 20) 274%Oct. 5) 15 April 23] 21 Jan. 12) 15 Jan. 20) 52%June 5 
100) 82 Oct. 30)100 Jan. 18) 70 June 15] 8934Nov. 8| 69 Nov. 78) Dec. 7 78 Jan. 23/100 Aug 7 
50} 3814Sept. 24; 50 Apr. 3) 36 Dec. 21] 45%Jan. 3) 40 Jan. 3) 51144Dec. 13) 48%4Jan. 5 or Mar. 16 
50| 47 Sept. 24) 58 June 13) 48 July 7| 5544Jan. 6) 40 Jan. 8] 61 Dec. 14 57 Mar. 1 May 17 
| 
50| 55e Jan. 2 Aug. 14/ 1 Feb. 24) 3144Nov. 4| 2 Jan. 21) 534Dec. 10) 21%Dec. 29) 4'4Jan. 26 
50} 2'%Apr. 8) 9MAug. 14, 5 Feb. 10) 134Nov. 5) 84Jan. 3] 153gNov. 30 13° Feb. 20 204 Aug. 10 
100} 95 Dec. 30)108}4May 27; 80 Apr. 30/10034Sept.16) 9644Jan. 3/11916Nov. 21)1145,Jan. 3 1281¢Aug. 31 
79 Feb. 15)152 Nov. 21) 70 Nov. 26/167 Apr. 20) 74 Jan. 3/109 Dec. 29/104 Jan. 10/121 Dec. 18 
78i4Jan. 9) 844%Dec. 1] 70 Nov.12} 83 Jan. 13) 73. Feb. 24) 8414Dec. 21) 80 Nov. 6] 91 Aug. 24 
10| 6 Dec. 3) 1534Mar.17| 49c Dec. 29] 7 Jan. 5|.0814Oct. 29} 1Jan. 10) .05Jan. 20) .20July 17 
24|172 Jan 2/140 May 15/164 Nov. 4/14244Oct. 28)165142Dec. 5/156 Mar. 2/185 Sept. 1 
234%Oct. 9] 3884Nov. 7] 1544Dec. 22] 3644Jan. 2| 3 Nov.17| 17 Jan. 8 3 Mar.14! 13 May 17 
19 Mar. 20) 584%Oct. 22) 6%Dec. 21|/ 45 Jan. 2) 2 Sept.10) 13 Jan. 8 WA yess 26} 614Mar. 25 
10} 534Dec. 17} 93Feb. 20; 4 Dec. 22) 81Apr. 8 2 Sept.27) 4%Mar.18| .62April15} 3 Jan. 24 
10) 283gNov. 13) 35 Oct. 20) 104%Nov.15|) 31%Apr. 8 5%Dec. 31} 13 Jan. 11) April 24] 114%June 3 
100} 67144Nov. 19} 86 Jan. 9 683¢Feb 86 Nov. 1] 5334Sept.27) 85 Jan. 8 nt Jan. 3] 904%Nov. 9 
100| 60 Dec. 13) 71 Jan. 13) 57 June 8] 633ZNov. 8| 58%4Oct. 10] 64 May 9 62 Jan. 3] 74 Oct. 19 
100) 83 Sept. 26) 96 Mar. 16 8254May 8/101 Nov. 4 954gJan. 3)/11234Dec. 9109 Jan. 4/125 Sept.19 
a2 RD sooo +4 OCty 24 tay Wo ecm2 2|| ZOSHA DE Metin be wel of UN SS OD ee | oe eee 
100/115 Jan. 30)150 May 5) 9714Nov.13)133 Jan. 2) 8814July 11)10534Jan. 12) 9214Jan. 3/11014Sept. 12 
25, 44 Jan. 13! 55 May 6) 3244Dec. 21| 49 Jan. 2) 33 Sept. 1] 3944Jan. 4| 37 Jan. 6) 45 Mar. 24 
25) 25%Oct. 28) 31 Jan. 25) 22%Sept. 23) 26 Feb. 11 Sai 1) 254%Dec. 3) 25 Jan. 3) 27%July 15 
iS eee 5 eos rh sar eR 3} 1214Feb. 11) 19 Mar. 19) 16144July 16] 2414Dec. 27) 2134Jan. 31] 33i4June 2 
z Ex-divid'en 


226 YEARLY RANGE IN PRICES OF ACTIVE STOCKS. 
Year 1919. Year 1920. Year 1921. Year 1922. 
STOCKS, 
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
. PHILADELPHIA 

pee per share not per cent.) Par. ; 
ambria Steelose set as ele. 504107 Heb s20)125 UJuly 7 eee ee eee eee ee 75 Dec. 27| 80 Dec. 2| 73%4April 5) 90 May 18 
Catawissa, lst pref-.....-...-.. 50} 38 Dec. 30} 43 Apr. 3) 34 May 26] 40 Feb. 16] 33144Oct. 27] 3414Dec. 20) 3544Mar. 20) 438 Oct. 3 
20 prefs lee Leia Lee 50 40 Feb. 19} 42 June 11) 33 Aug. 4| 36 May 12) 32 Aug. 16) 32 Aug.16/ 41 July 19/ 41 July 19 
Consol. Traction of N. J._------ 100) 4114Dec. 30) 60 May 1) 3484Dec. 23] 40 Jan. 28) 29 Nov. 7| 3914Dec. 14) 44 Jan. 23] 56%April 1 
Electric Storage Battery__---_- 100) 513g4Jan. 23/153 Oct. 15) 78144Dec. 22/141 Jan. 5] 92 Jan. 3/13214Dec. 14120 Jan. 4/1794%April15 
General Asphaltz== 2 een oeee es 100} 39 Jan. 2/161 Oct. 31) 3434Dec. 15/130 Jan. 9] 40 Aug. 25) 70 Jan. 26) 3734Nov. 27| 733gJuly 19 
Pretermedipeer ces sate eaaee 00} 76 Jan. 7/241 Oct. 31) 74 Dec. 10/193 Jan. 9 88 Oct. 22/110 Jan. 20) 74}4Dec. 4/110}4July 20 
Huntingdon & Broad Top-_-_---_- 5G) 45 Dee. 19) LOAF Aue ped) G45 Decti20| 04 Decl 20) wee ee ee | ee 434Mar. 23) 9 Aug. 28 
ee) Beg eke eye a STO eh 50} 744Oct. 18] 19 Feb. 5| c6144ZJuly 1] 13 Feb. 19} 83{Jan. 4] 22144Feb. 2} 10 Mar. 8] 21 Aug. 22 
Lake Superior Corporation---_- 100} 17 Jan. 22) 254July 29 Dec. 21] 22 Mar.18| 53¢Aug. 27/ 10 Jan. 7| 434Dec. 27| 1244May 20 
Lehigh Coal & Navigation. ----- 50) 564%Dec. 11] 73 Jan. 3! 57 June 29} 80 Nov. 4| 62 July 30) 7514Nov. 14) 66144Feb. 1] 7944Aug. 31 
hehighi Walleye teeters on sence 50} 4034Nov. 29] 6034June 3) 404May 24| 56 Nov. 3) 47 June 21) 603gDec. 7 57 Jan. 3) 714Oct. 17 
Little Schuylkill_-....._------- 50jz4044June 16] 45 Mar. 13] 3344Sept. 23] 41 Jan. 6) 33 July 29|/235Dec. 20) 38 April 22) 42%40ct. 3 
Minehill ea See Cr ee er Geese 0} 50 Jan. 3] 5244Mar. 24) 40 May 18] 50 Jan. 6) 43 April30}/ 49 Mar. 2) 48 Feb. 8) 52'4Sept. 27 
Northern Central____...-_-.... 6934Sept. 26] 75 Jan. 14) 60 Sept.13) 6914Jan. 2) 66 Jan. 29} 71 Nov. 26) 73'4Jan. 3) 7944Oct. 17 
North Pennsylvania --.-._-._- 9 Apr. 29] 82 Nov. 6) 79 Apr. 29} 8114Nov. 23| 70 Mar. 31] 7944Jan. 10) 73 Jan. 11) 82 Nov.17 
Rennsylyanlae.soaas ecco 40 Dec. 30] 4834May 19] 38 May 24| 44 Oct. 7| 323April11} 42 Jan. 17) 33Jan. 3) 50 Oct. 26 
Philadelphia Company ___.--._- 30 Jan. 29] 423gJuly 10) 3014Dec. 22] 423ZJan. 10) 28 Sept. 8] 3514Jan. 12) 32%Jan. 26] 443¢Sept. 9 
Preferred 540s ease eee neo 25 Nov. 29| 30 May 19] 25 May 28] 31 Jan. 3] 26° Jan. 7| 30 Dec. 12) 294gApril 21) 3444Sept. 22 
lA al tarred ll 6%.- 31l44Jan. 30} 3744Apr. 29) 28 Dec. 23) 3614Jan. 10) 3054Sept. 2} 3734Dec. 8} 36 Jan. 3) 45}4Sept. 21 
adelphia Electric... £520 2226). = oe a yo ET a Aaa a cee | 
Phil Electric (The) of Pa_____- 25/ 24 Dec. 12] 26144May 21) 2014Sept.14| 2554Jan. 9] 21 April 8} 2434Dec. 5| 23. Feb. 14) 32 Dec. 29 
Philadelphia Rapid Transit---_- 50)v23 Apr. 28)729}4June 19) 1244July 28) 28 Jan. 9) 15 Aug. 24) 193Dec. 2 175Jan. 2) 354June 8 
Philadelphia Traction__-_.-.__- 50} 59 Dec. 15| 71 Jan. 14) 4914Oct. 4| 63 Jan. 7| 51 Mar. 29] 60 Dec. 2) 58 Jan. 4| 69 Sept. 22 
Reading Sesto ne te ene wae sens 50| 74 Nov. 29] 933June 6| 65 Feb. 11/103 Nov. 3) 6214June 21] 88 Jan. 15) 72 Jan. 26) 8634Oct. 26 
istsprefs oe ooo e eee e eee ae 50| 3334Dec. 11| 3834Mar. 18} 33144Mar. 2| 57 Dec. 8| 384%Aug. 31] 5114Jan. 20) 44 Jan. 2) 50 May 24 
2d pref ~- soe eee ne 50| 34. Dec. 17| 391¢May 17) 3314Feb. 17] 61}4Oct. 16] 4134Nov. 15| 46}4Dec. 20) 46)4Feb. 28) 55 May 29 
Wnionractions sess seen oeene 0} 33 Dec. 30] 41 May 29] 23 July 28] 37 Jan. 7| 291%4Jan. 3] 37 Dec. 2) 34 Jan. 3) 48 May 12 
United Cos. of New Jersey_...100185 Feb. 1/19714Oct. 31/163 July 15/185 Jan. 29/163 July 5/177 Nov. 26/177 Jan. 5/202 Sept.14 
United Gas Improvement. -.._-_ 50| 5014Dec. 26| 7414Jan. 14) 26 Dec. 21] 57 Jan. 9] 29 Aug. 23] 41144Dec. 5] 38 Jan. 31) 5534¢Aug. 29 
West Jersey & Seashore___-.-_- 50} 35 Dec. 27| 46 Jan. 14) 34 Dec. 24] 40 Feb. 24| 27 June 20] 3714Feb. 7} 275gJan. 4; 39 Aug. 3 

» Voting trust'certificates. |z Ex-dividend! c Ctfs. of de/posit. 


DivipENDs FoR TEN YEARS. 


The following is a record of the dividends paid in the last ten years on the stocks of the more important 
railroad and industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. 
Those declared in one year and paid in another year appear in the latter year. The record of the industrial corpora- 
tions is given in a group by itself at the end of the tabulations. 


DIVIDENDS ON RAILROAD STOCKS. 


Name of Company. pueeai19ise | 1914. | 1915.) | 1916.. |} 1917. :| 1918. | 1919. | 1920. | 19912 | e19aa 
Ala Great So pedidary. = (Ear $50)| J&D29 5 5 5 5 & 3d 5 & 2d 3 11 iE 6% i 
Preferred......----- (Par $50)| F&A17 6 6 6 & ld 6&1d | 6& \d 7% 7 6% 7 
Alabama & Vicksburg_-_-..._-_- Semi-ann 7 7 5 ai 7 7 7 7 7 7 
Atch Topeka & Santa Fe com__.-| Q—M 6 6 6 6 6 6 6 6 6 6 
Preferred 22aa.-...-22-_--- F&A 5 5 5 5 5 5 5 5 5 5 
Atlan Coast L Company (Par $50)| Q-M10 12 12 12 12 12 12 12 12 12 12 
Atlantic Coast Line RR com J 7 7 5 5 i 7 if 7 fi 7 
Preferred est ee = ee 5 5 5 5 5 5 5 5 5 5 
Baltimore & Ohio common---_-_-- 6 6 5 6 5 2% 4e nil nil nil 
Preferred Bese - + = See 4 4 4 a 4 4 4 4 4 4 
ee & oe common---- 3 314 3 3 5b ; ; 4 ; 4 
(7) Belt RR & Stk Yds Ind com f | Q—J 13 14 13 12 & 8a 16 18 14 11&50p 8 7 
Boston & Maine common------- Q—JI 2 nil nil nil nil nil nil nil nil nil 
(11) Preferredios. = 23 esas: M&s 3 nil nil nil nil nil nil 6.67 nil nil 
Boston Revere Beach & Lynn____| Q—J 6 6 Ovi. 6 6 6 6 nil 2% 
Butt Buffalo Rochester & Pitts com_} F&A15 6 5 4 5 4 4 
ate Sachs RR Corp, com-_----- O2M300 Pecenenas|asoean ens | os oee ee 5 & 24 | 5& 2a 5&2d 7&3d 7 7 & 10a 
aE =e ee ee J&130) | Pewee eae ce ee es 0.1)2 b 4 
Canadian Pacifiers 22.. 2225-555 -M31 7&3w 7&3w 7&3w 7 & 3w 7&30) 7&3w 7&3w 7&3wW 7T&3W 7 & 3w 
Preferred oss = 262-2 se ee A&O aE 4 4 4 4 4 4 4 4 
Central RR of New Jersey------- Q—F 8&42 8&4z 8&42 8 & 4z 8 & 4z 8 & 42 8&4r 4&22 8&6z 8 & 2x 
Chesapeake & Ohio. _---.----.-- J-D30 434 3 nil 2 4 4 4 4 nil 4 
Chicago & Alton RR common.-._-| F&A15 nil nil ntl nil nil nil nil nil nil nil 
Preterredi= 22 Ss — esse I&I15 nil nil nil nil nil nil nil nil nil nil 
4% prior lien & partic stock____| J&J15 nil nil nis nil nil nil nil nil nil 


DIVIDENDS ON RAILROAD STOCKS. 


Name of Company. 


Chicago Burlington & Quincy___- 
Chicago Great Western, pref____-_ 
Chicago Ind & Louisville com___-_ 


Proterred Soc CLES Sy 


Chicago Milwaukee & St Paul____ 


Preterred <2) o eee fs 


Chicago & North Western com___ 


Preferred 


Chic RI & Pac Ry 7% pref___-- 


6% preferred___..__- 


Dividend 


Chicago St Paul Minn & Omaha_-_|Semi-ann 


Proferredie] oles ee 


(8) Cinc New Orl & Tex Pac com_ 


Cincinnati Northern 


Preferred. 22a soles 


Colorado & Southern common___|Ann-Dec 


First preferred_____._ 
Second preferred_____ 


Cripple Creek Central common_-_ 


referred 2 22 cee 


Delaware Lack & West (par $50)- 


Detroit & Mackinac common__-_ 


Preferred 
Erie first preferred 
Second preferred 


Fonda Johnst & Glov common__- 


Preferred 


Petods 1913. 1914. 1915. _ 1916. 1917. 1918. 1919. 1920. 1921. 1922. 
J&D 8 8 8 8 8 & 10d 8 8 8 12&&15y 10 
cab tah oe oa ae ae oleae eee 2 1 wi 2 nil nil nil 
Vises oe 3% nil nil 4% 3% nil nil 1% 1% 1% 
J&D30 4 4 4 4 4 4 4 2) 4 4 
M&S 5 5 4% 5 4% nil nil nil nil nil 
M&S 7 7 ‘ 7 7 nil nil nil nil nil 
J&I15 7 i vA 7 7 ff a 44 5 5 
J&I15 8 8 8 8 8 8 8 5% i 7h 
J&D 30]}\New com|pany assu}med contrijol in 1917/----_---- [ern § vi i t iG 
J&D 30}/ i 6 6 6 6 6 
7 7 7 6 5 5 5 5 5 
Semi-ann a 7 7 7 7 vi 7 
J&D28 6&5d | 6&5d #&5d 6 & 6d 6 & 7a 6 & 7d 6&7d 6 & 7d 6&6d 6 & 7d 
Ann-Mcb 14% nil nil 3 3 3 3 3 3 
epee ne nil nil nil nil nil nil nil nil nil 4 
Q—J20 334 nil nil 234 5 5 5 5 é 5 
nil nil nil nil nil nil nil nil oi 3 
J&D 30 4 nil nil 2 4 4 4 4 4 4 
Ann-Dec 4 nil nil nil 4 4 4 ee x 4 
Q-F15 4 4 4 5 & 10d 6 3 nil nil nil nil 
-F15 4 4 4 4 4 4 4 4 4 4 
M&N 4 6 6 6 & 45p nil nil nil nil nil nil 
F&A 6 6 6 6 6 c6 6 6 nil 3 
Q-M20 9 9 9 9 9 9 9 9 9 9 
Q—J20 10&10d| 10&10d 10&10¢@ | 10 &10d| 10 & 10d 20 20 20 18&100p | 12 & 5d 
I&I 5 5 2% 2h 5 2% 2% nil nil 
J&I 5 5 5 5 5 5 5 5 
Semi-ann nil nil nil nil nil nil nil nil 
A& nil nil nil nil nil nil nil nil 
Annual 2 nil nil nil nil nil nil nil 
Q-M15 6 6 6 6 6 6 6 
M&N7 5 5 5 5 5 5 5 5 
M&N7 5 “5 5 5 5 5 5 5 
Semi-ann 4 4 3 4% 2 nil nil nil 
Semi-ann 5 246 nil 2% 2% nil nil nil 
Semi-anp 5 2% nil nil 5 nil nil nil 
Annual 2 2% nil nil nil nil nil nil 
F&A r 7 7 o 74 7 
eee ees 50 cts 50 cts 50cts. $1.25 $1.50 $4 $4 $4 
Ann-Feb Bis os 5 5 5 5 5 5 5 
J&D30 |7%&4% iG 3 t 5% 4 } 4 4 
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DIVIDENDS ON RAILROAD STOCKS. 229 


Dividend 


Name of Company. Periods. 1913 1914. 1925, 1916. 1917. 1918. 1919. 1920. 1921. 1922. 
TM ois een tral ee see oe oe Q—M 6 5 5 6614 6 & la vi 7 if vf 7 
PTOLGITOU heat ee. ee eee M&S TSS OC BLO | 01 O22 mugen [eee = 2 | ee ee eS a ee ee oe wee Shoe ae Rees Bare 1.10 
Interborough Consol Corp, pref._| Q—J |Organizea|June 2 19/14. 3 6 6 3 nil nil nil nil 
Interboro Rap Tr (N Y City)_---| Q—J 10&za | 10&5d | 124&10d 20 20 15 2% nil nil nil 
Internat & Great Northern pref__| ------ 4 1 nal nil nil nil nil nil nil nil 
Kanawha & Michigan______.--- Q—M31 5&1d 5 5 5 5 5 5 2% nil 
Kansas City Southern pref___--- Q—J15 4 a 4 4 4 4 4 4 4 4 
Keokuk & Des Moines pf (leased)} _.__-- 3% 3% 2% nil nil nil 10% 2 3 nil 
Lackawanna R R of N J guar... | Q—J 4 4 4 4 4 4 4 4 
Lehigh & Hudson River__--_-_- J&D—30 4 4 8 8&6a 12 6 (10) 18 6 14 8 
Lehigh Coal & Nav__-(Par $50)| Q-F29 8 8 8 8 8 8 8 8 8 
Lehigh Valley common (Par $50)| Q—J 10 12446 10 10 10 10 8% 7 a Vi 
Preferred (Par $50)-------.-- Q—J 10. 12490 10 10 10 10 10 10 10 10 
Louisiana & Arkansas_...-.---- M&S15 nil nil nil nil nil nil nil nil nil nil 
Louisville & Nashville____..__-- F&A10 7 7 5 6 if ff 7 % 
(8) Mahoning Coal RR_-(Par$50)| F&A 20&50d| 20&40d 20&30d | 20 & 30d} 20 & 30d) 20 & 30d | 20&30d | 10 & 90d| 20&30d | 20 & 60d 
Maine Central common----_-__--- Q—I ; 6 6 6 6 6 6 6 nil nil 
Preferred. soo oe ee Le Q—M || Issued inj 1915. | | 2=-22.=-2 Dae 5 5 5 334 nil nil 
Mexican “Northern. 25.20 2-..... M&N is nil nil nil nil nil nil nil nil nil 
Michigan Central__....--.----- J&I29 6 6 8&la 4 4 4 4 4 4 8 
Minn St P & S Ste Marie com_-_-| A&O15 | 7 7 7 ts 7 7 7 7 (i) 
Preterred comes. 212 Sea oo se A&O15 7 7 fl 7 7 7 v6 ic 7 (i) 
MOpip le. Olibees 2 22S he eer we Annual 4 4 4 4 4 4 4 4 4 4 
Nashv Chattanooga & St Louis__| F&A 7 ri 6 i 7 if is 7 if 
National Rys of Mex Ist pref____| F&A10 2 nil nil ni nil nil nil nil nil nil 
New Orleans & Northeastern_-._| Annual 5 1 4 4 6 6 Om 6 6 
INO WLOLeAns ll exaa a) WMieCxiCOse se O—— Nee nee eos ee Seno eee eee | aca ee oes eae eee ON 14 6 6 
N Y Central Railroad_-_-_-_-- 5 5 5 5 5 5 5 5 5 
‘*N Y Chicago & St Louis com : 4 nil nil nib nil nil nil nil 5 5 
Hirst preterreaes o>. oe : 5 2% nil 5 5 nil 5 5 5 
Second preferred.__.------.-- / i) 2% nil nil 5 2% 2% 5. 5. 5. 
N Y & Harlem (incl 4th Ave ($50)} J&J 10&4 10&4 10&4 10&4 10 & 4 10 & 4 103 103 103 10) 
N Y New Haven & Hartfora.-.-| Q-M31 5 nil nil nil nil nil nil nil nil nil 
N Y Ontario & Western__-..--- Annual 2 nil nil 1 nil 2 1 1 2 nil 
Norfolk Southern_________----- —, 2 YA nil nil nil nil nil nil nil nil 
Norfolk & Western common--__-_- Q-M19 6 6 8 63% & ld 7&1d 7 7 7 7 7&l1d 
Preferred ss See eee —F19 4 4 4 4 4 4 4 4 4 
Northern Central____-_ (Par $50)| J&J15 8 (Note 4) 8 8 8 8 8 8 8 8 
Northern Pacific ............-- Q—F 7 7 7 7 fi Til {6 U if 5% 
Northern Securities____.___.__- J&J10 2 2 2 2 3% 6% iC 7 8 8 & 6d 
Pennsylvania Railroad (Par $50)} Q-F2y 6 6 6 6 6 6 6 6 | 4% 4 
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Dividend 


Name of Company. Periods.| 1918. 1914, 1915. 1916. 1917 1918. 1919. 1920. 1921. 1922. 
Pere Marquette prior preferred_.-| Q—F ee ee ws eles 1 11-12 5 5 5 5 5 
eELelerleds— a2 ae oases QF |W. -==----|5-<=85~<-| (= Sena anne |e | eee ean ae seers | eee ee 41-16&13k 
Pitts Cin Chic & St Louis._____-| ~____-_ New co.—/|Consolida|tion of Jajn 1 1917 |(No.1)2% 4% 4 4 So . 6 
Pitteb & Lake Erie ____(par $50)} F&A 10 &6bd 10 10 10& 20d 10 10 10 10 10 10 
Pittsburgh & West Virginia pref_| Q~F28 | Successor} 1917 Wab] Pitts Ter] Ry 3 6 6 6 6 6 
Pittsb Youngst & Ashtcom & pref} Q—M 7 7 i 7 7 7 ri 7 vi 7 
Reading Company com (Par $50) —F10 8 8 8 8 8 8 8 8 8 8 
First pte al a ae (Par $50)} Q-M10 4 4 4 4 4 4 4 4 4 4 
Second preferred_...(Par $50)| Q—J13 4 4 4 4 4 4 4 4 4 4 
Rich Fred & Pot com & div oblig-| J&D30 ae 9 9 9&50r 9 9 9 9 9 9 
Rutland preferred... =_ <2.) Ssse5 5 nil nil nil nil 2 2 nil nil 9 nil 
St Louis Southwestern preferred_| ______ 434 1% nil nit nil nil nil nil nil 2% 
Southern Pacific common--_-_-_--- Q—JI 6 6 6 6 6 6 6 6 6 6 
Southern Railway preferred. _- JI&D30 5 24% &2d nil nil 2% 5 5 5 nil 2% 
Union Pacific common-_-_____---- Q—JI 10 Note (3) 8 8 8 & 34da)9% & Kd 10 10 10 10 
Preferred 2206. . 22 2ssee- ease A&O 4 4 4 4 4 4 4 4 4 4 
Vicksburg Shreve & Pacific com-_-_|Ann-Nov 2 nil nil nil 2% 2% 2% 2% nil nil 
eferred (eee ee ee Apr&Sep 5 5 nil 5 5 5 5 Bs 2% 5 
Wabash Ry pref A__________--- Q-J31 |Newcompjany: incor|porated Oj|ct 22 1915 4 2 nil nil nil nil 
Western Pacific RR Corp pref__-| Q—J Formed|in» Junest| 916 Meee. Seco ae ee 6 4% > 6 6 
West Jersey & Seashore-_ (Par $50)| A&O 5 5 5 5 5 5 5 5 nil nil 
Wisconsin Central preferred _----_ A&O 4 4 4 4 4 4 4 4 4 nil 


a Special dividend. b Increase due to change in dividend period. c Payable in scrip. d Additional dividend was an extra payment e Includes 
Sept. 1918 dividend of 2% deferred and paid Feb. 1 1919 and regular 2% paid March 1 1919. Sept.1919 dividend suspended. /f Par value $50. 
g Paid in 1921 in Jan.a dividend at rate of 4% per annum, less 44 % tocover cost of arbitration, for period from May 22 to Dec. 31 1920, and in June’21 
2%. hAt rate of 6% per annum for period from June 26 to Sept.1 1922. iDeclared 2% on com. and ead stocks in both March and Dec. 1922 but pay- 
ment of both dividends has been withheld pending outcome of litigation. jDivs.(4%) from Fourth Ave. St. Ry. not being paid. kAdditional amount is 
on account of accumulated divs. pAdditional div. was paid in com. stock. rAdditional amount was paid in div. obligations. vAdditional div. was paid in 
stock. w Additional divs. are from special income account. zExtra payments from dividend received from Lehigh & Wilkes-Barre Coalstock owned 
y Paid in 1921 cash dividends of 27% (2% quar. in March, 5% semi-ann. each June and December, and 15% extra in December) and 54.13+ % in stock 
in March. (3) Paid in 1914 regular cash dividends of 744% (Q.-J.), also declared in January, payable April 1, an extra dividend of 3% in cash and 
$22.50 par value common and $12 par value preferred stock of the Baltimore & Ohio RR. for each share of Union Pacific common stock held, payment 
of said extra dividends, both cash and stock, being postponed from April | to July 20 on account of litigation. Said cash dividend was augmented by 
the interest accrued, being at the rate of 25% from April 1 to July 1 and 2% from July 1 to July 20. (4) Paid in 1914, in addition to the regular 8% 
(4% s.-a.), 10% extra in cash, 40% in stock and 28% extra in cash, this flatter representing 8% on the 40% stock dividends from Jan. 11911 to July 1 
1914, during which time the lease was held up. (6) Decrease due to change in dividend period. (7) 6% being paid on preferred stock. (8) 5% being 
paid on preferred stock. (9) 7% being paid on preferred stock. (10) Also paid on Jan. 1 1918 28.36% in stock. (11) Paid July 1 1920 on first preferred 
stock issued in exchange for stocks of consolidating leased lines as follows: Class A, $2, Class B, $3.20, Class C, $2.80, Class D, $4, Class E, $1.80. 
(12) Six per cent paid on preferred until Dec. 1920, when dividend on preferred was deferred. 


DIVIDENDS ON INDUSTRIAL STOCKS. 231 


Dividend 


Name of Company. Period. 1913. 1914. 1915. 1916. 1917. 1918 1919. 1920. 1921. 1922 
Adams Mixpress= 7-202. 5- 2k. Q—M 12 5% 6 5% nil nil nil nil 1 
Advance-Rumely Co preferred __| Q—J Incorpora|ted Dec |15 1915 = ae ae 4% 6 5M 3 
Air Reduction Co com___(no par)| _Q—J_ |Incorpora|ted Nov. }25 1915--|]----_---- $2 $4&50c. (6/7) E $4 $4 $1 
Ajax Rubber, old stock-- (par $50)| Q-M 15 | Incorpora|ted Dec. 2/0 1915 LO ae 114% (9) 12 11 nit nil 
(89) All America Cables_______- Q—J14 6 6 6 6&3a 6&461 6 "Bu fe 7 & 201 
CAD Ald at VOA Or COM (NO par) iQ —Keb|ved. ec. Ls 1O20ra|= eases sls. Se iW a S52 sea Sh le ele es Se $3 $4 
Alis-Onamerst ia COMnImOn eee: |sOsH sl ba [pees ee ai ween meee eR 8 DS a Se ee ea 2s 4 + 

Preterrad cee ae Oe ea ce a OT Bye a ee ee Be 6 &3z7|6%&3%2| 7 & 3r 7& 32 7&1342 7 if 
American Agricul Chemical com_| Q—J15 4 4 4 4% 54 6% 8 4j nil 
Preforrodst. au ee ow ee | Q—J 15 6 6 6 6 6 6 6 6 3 nil 
et Amer Bk Note com (Par $50)} Q—F15 6. 3% 2 4 6 6 6 7 8 k30&10g 
(11) American Beet Sugar com_. _-| Q—J31 nil nil nil 4% 744&12d 8 8 8 2 nil 
American Bosch Magneto (no par)} Q—J |Organized} Jan 9 19]/19_____-_]----_----|_--_-----]--------- $5 $914 &201 $3.75 nil 
Amer Brake Shoe & Fdy old com| Q—-M 3] 1h (i! 7 7 7 7 7 3% 
Oldspreferred)o 2222 es es Q-M31 8 8 8 8&2d | 8&9(16) 9 & 2d 12 6 See new |stk below 
Amer Brake Shoe & Fdy— 
New common_-_-___-__- (no par)| Q-M 31)!Company |recapitalizjed in July |1920...._|_.-.--___]__--.--__]_--.-.--- $2&$2a $4 $4 
INe@wi Dreterred 22 or se Q-M 31 3% vi Us 
American Can preferred______.-_- Q—J Pe Ya 7 if 7 7&8.9657(s) 7 7 7 i 7 
(27) American Car & Foundry com —J 2 2 4&4d 6 & 2d 9 12 12 12 
American Chicle old common-_---| Q—F 12k6a 12&8d 9% 4nd 1% nil nil 4 2 See new |stk below 
American Chicle com (no par)--| Q—F /|Par value |changed ijn May 19/20 from $100 a No plarl we -.-=|---cseene $2 nil nt 
iprotecred (eee nt ee Q—I 6 6 6 6 6 6 6 3 nil 
American Cotton Oil common_-_| Q—M nil nil 1 4 4 4 2 nil a 
Pretarcoditss wets Se J&D 6 6 6 6 6 6 6 nil 
Amer Dist Teleg of N J ---}| Q—J 29 4 4 s 4&l1d 4&1d 3 & 1d 34 3 4 5i. & 1d 
American Express.__.____-.--~.- Q—JI 12&25(12) 6 4 6 6&2d 6 6 6 8 
(11) Am Gas & Elec com____($50)} Q—J 7% 8&20 head 10&49) 10&49 5§ & 49 |10&29149|] 10 & 4g 10&49 10 & 4d 
American Hide & Leather pref___| Q—J nil nit il 5 5 5 & 2 (55) 7&2d ti 1% nil 
American Ice common ___---_-__ Meas |Join. lesa el aie) Fe |e | (arenes Bae eo ee ae ee 4 5&1d 7 
Preferred] 2 oe Q-J 25 | Old pref | replaced | in 1917 wliith new prjef 334 5&1d 5&1d 6 6 6 
Amer Internat Corp com & pref __| Q-M_ 31| Incorpora|ted Nov |23 1915._|No.1,75c} $3.15 $3 60 $4.80 $4.50 nil nil 
(11) Amer Light & Traction com._.| Q—F 10&10¢| 10&10g | 10&10g |10 & 10g} 10&109}] 10&109] 10&109 |734&8M%g| 4&49 4& 49 
Amer Linseed common-_-________- oe Miilslice le Gomme Wee yee CCR UL Se Tee oe ay ae ema (eam P10 en Ue nO ae \(No.1) 34 3 34 nil 
Proterred sae. ae eh SSO: Q—I nil nil nil nil 3 ia } a 7 54 nil 
oH American Locomotive com__}| Q—M31 nil nil nil 1% 5&1h 5 5% 6 6 
(11) Amer Power & Light common| Q—M 4 4 4 4 4 4 4 4 4 7 
(27) American Radiator old com__| Q—M31 |(7)10&109|(7 111g&109 16 16 (21)13&509|12 & 4 (63)|12&4(67) 3 & 4d See new |stk below 
(27) Newcom-_-___--_------ $25| Q-M 31 |Par value |reduced in| Mar. 192/0 from $10]0 to $25 |_--.-----|--------- $3 $4 $4 < 50g 
American Railway Express___--- Q—J_13|Incorpora|ted June /22 1918--|----- Sey S| See epee. a rae SUS ae et le eee $6.50 
American Shipbuilding common__| Q—F nil nil nil nil og aes 7 & 20 (64) 7&9d 7 & 9d 7&9d 7ug32%4a 
Preferred _____.....__._._ -.' Q—F 7 1% nil 834 a 7 7 ii 7 
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DIVIDENDS ON INDUSTRIAL STOCKS. 


Name of Company. 

(44) Amer Smelters Sec pref A__- 
(27) Amer Smelt & Refining com 
(27) 4m St’l Fdr’s com (par $33 1-3) 
(27) Amer Sugar Ref'g common_-_ 
American Sumatra Tobacco com-_ 
Preferred bes so Se ee 
Amer Telephone & Telegraph- --_- 
Amer Thread preferred __ (Par $5) 
(27) Amer Type Founders com__-- 
Am Water Wks & Elec Ist pref_ 
(27) Amer. Woolen (Mass.) ,com. 

Amer Writing Paper preferred _ 
Anaconda Copper Mining (Par$50) 
Associated Dry Goods common--_ 
Hirst Preferred 22 Sie Sse o ee 
Second preferred_....-.-.----- 
AssoclateaiOlrc ss LW Ta ee ee 


Preferred 2 aoe eee 
(11) Atlas Powder common-.---- 
Baldwin Locomotive Works com. 

Preferred 
Bethlehem Steel, com class A__- 

Common Class B 

Seven per cent non-cum pref --- 

Hight per cent cum cony pref_- 
20) Bliss (E W) Co old com ($50) 

liss (E W) Co new com- -_(no par) 

First preferred 

‘Second preferred Class B____10 
(11) Borden Company, com.-_---- 
(39) Brooklyn Edison Co._...---. 
Brooklyn Rapid Transit_._..--- 
Brooklyn Union Gas_____....--- 
(27) Brown Shoe common-.-__---- 
(27) Burns Bros., common-_-_-_-_-_- 
(5) Burns Bros new com A (no par) 


New common class B (no par) 
(11) Bush Terminal common-_-.-- 
Butterick Company______.___-- 
Butte & Biaperiee ining (Par $10) 
Oalif Packing Corp com (no par) 


Dividend 


Periods. __ 1918. 1914. 1915. 1916. 1917. 1918 1919. 1920. 1921. 1922 
Q—JI : 6 6 6 6 6 6 6 
-Q-M15 ~ 4%&1d 781 (45) 6 4 4 1 nil 
Q—J14 |P: wrofolds t ‘ae($100) changed ijn re 19/19 to $/33 1-3 ---| $1.50 $3 & $4g $3 $3 & $69 
Q—JI vi a 7T&1kd 7&3d 7 & 3d 54% nil 
Q—F Bp cee aM Lae 2% |8% & 159] 10 10 644 nil 
M&S 34%&8kr nil ve 7&7z id 7 7 fi 7 nil 
Q—J15 8 8 8 8 8 8 8 8 84 9 
I&I 5 z 5 5 5 5 5 5 5 
Q—J15 4&2] 4 4 4&2) 4 4 4 4 4 
Q-F 15 | lncorporajted April |27 1914 ee 3% vf 7 fe ch 7 
Q—J 15] Re-ine Fejb. 16 1916] in Mass. 334 5 5 512&15(67) ie 7 if 
A&O 1 ni nil nil nil nil nil nil nil nil 
one 12 10 6 14 16&1(45) 16 9 : Se gy 
rie } Incorporjated May |24 1916_-|-------- { (No.1)1% , 6 6 ° : 
— OU ara Sa 7 7 
Q—J 25 3 3 34&la 5 5 5 6 6 6 
BC oN a a (ES RS le ee ee | eee ae 10&1(45) 10 10 10 5 nil 
Q— he a see 3 5 5 5 5 14% nil 
Q-M10 1% 6 6&5Kda 6&17a 8&18h | 8 & 13h 12 12 & 109 12 12 
JI&I 2 2 1 nil nil nil nil 7 ri 7 
I&I 7 Th 7 7 7 ¢f 7 7é 7 7 
Q— Bets ated 22% =| (h)2312(17) 10 64% &2d 5 5 5 
Q—J Assued in}! 1917) eee |e ae a 6 10 64% &2d 5 5 5 
Q— % 6% 7 7 fh 7 mM (h 
Q—I Issued In: | 1OV7 0a wn See a Seen Soe 8 8 8 8 8 
us nil 3% 5 & 3% d|5&233 34 d|5&133 34d |5&4334 (66)| 5&40d 5 & 40d Pada y stk Be id 
Q—JI Re-capitjalized): in| Atugust19| 20. 22s cS a ee eee | ee 4 $4 
Q—I 60c. 60¢ 
F&AI5 8 8 8 8 8&% (45) 8 8 8 8 8 
Q— 8 8 : 8 8 8 8 8 8 8 
Q—SJ 5% 6 6 6 1% nil nil nil nil 
Q—J 6&3d See e&2d 6&2a 6&2d 6 6 nil nil 4 
Q—M_jinc.J'n'°13 nil 1% 6 6% 1514&33139 nil nil 
Q—F15 ; 134 3 5 5 534 &289 |8&914(58)| 10&109 10 0 new stk below 
} Recapitaliized in Dejcamber) 19}21.. ©) {iL sowe 2s.) See. 2 ee Se a | ee eS eee ee $8 cm 
J—J15 4 : 4\% 5 re 5 on ert 5 * pe 5&5g 5 & 59 ed §& 249 
Q—M 3 nil nil nil 50¢ 
Q-M30 233 30&150d 408&300d 6214 84(45) nit nil nil nil nil 
Q-M15 'wncorpora'ted in Ne'w York in'Oct 1916_! $1.50 $3 50 $4 $6 $6 $6 
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Name of Company. ecoa yaiee a IIte i 101Ds, | | 29162 |, 1917; \| | 1918 1919. | 1920. | 1921. | 1922 
CaHfornia Petroleum Corp_--_--- Q—J 3% nil nil sy nil nil nil nil nil nil 
Preterredis es. oot BS. Q—J 7 7 56 d 5% 7&9 (1) Ti rh i 
Calumet & Hecla nebereys (Par $25) Se 128 40 200 300 340 220 40 20 nil 20 
Cambria Steel (Par $5 --------|Q—M15 5 (21) 438g& 1149 peed ej tara 6&6d 6 & 6d 6&3d 6 & 2d 1 nil 
(30) Celluloid Company common] Q-M31 6& 2a 6&2d & 2a 74%&12 S&2d 8 & 2d 8&2d 8 & 2d 8&2d 6% 
Central Coal & Coke common_-__-| Q—J15 6 4h, pe nil ie 6 6 hie ld 6&1d 44 
Preferred 3-2 = ce a Q—J15 5 5 5 5 5 5 5& 4d 5 
Central Leather common___----_- Q—F aats 2(No.1) 7 3&4d shad 5 & 2d 5&2d 334 x 2d nil nil 
Prelerredee Ses ee) Bee he) Q—J 7 Y ff 7 7 7 3% nil 
Cerro de Pasco Copper (no par)_-| Q—M_ |Incorpora|jted in No|v. 1915. | $4 $4&31. 1h xe & $10 $4 $4: 50¢ nil 
Chandler Motor C old stk$100 par| Q—.J | Incorpora|ted Nov |16 1915 5w%&lwal| 8&5h 11 & ld 16 See new stjock below]_.-_-__--- 
Chandler Mot Car new stk(no par)| Q—J Capital chlanged in |Oct 1919 |from $100]par to no |par value_|_______~- (91) $7 $6 
Chicago Pneumatic Tool_____-_-.- Q—J25 4 4 4 4 54% 6 6 4 
Chino Copper (par $5)_-_---.-- Q-M 3) 45 50 60 105&60d |190&8(45' 90 60 22% nil nil 
(27) Cluett, Peabody & Co., Inc.| Q—F | Inc. 1913 4 4 6 6 6 6 8 1% nil 
Colorado Fuel & Iron common_-_-| Q—J20 nii nil nil nil 1% 3 3 3 1% nil 
Pe NOLOTT Ole so ene oe eh Sa" 25) 64% &35z 4 nil ($2) 60 10 8 8 8 8 8 
Columbia Gas & Electric_______- -F 15 = ise Jos sim 3 4 5 6&1d 6 
Columbia Graphophone common_; Q—J Successor] Dec. 1917} to Amer |Graphophlione Co. { $3.50 $7 (77) $1(92) 25c&5g nil 
Preterred 24-08. 227 308 2 7 —J 3% i 7 3% nil 
Commonwealth-Edison ______--- Q—F 7%&101 8 8 8 8 8 8 8 8 8 
Computing-Tabu’g-Rec’d (nopar)| Q—J10 3 nil nil 3 4 4 4 $4 (93) $4 $5 
Consol Cigar com (nopar)---_-- Q—J 15 | Incorpora|ted Big 1 ee ALO seo ae eee ores eee OA ee ea sl on eels Se $5 & 159 $3.50 nil 
PIeLerted aie oe a ee Se. Q—M Incorporjated May |14 1919. Ug EN RS Re TA Ze ees 334 7 7 1% 
(101) Consol G E Lt & P, Balt.com| Q—J 5% 6% 7 7 7% 8 8 8 8 om 
Consolidated Gas of New York _ Q-M15 6 6 6u& he 7 7 7 7 7 o 7% 
Consolidated Textile Corp(no par) Q= 15: Ineorpora|ted iImOct| 7 pIOlOs=2)< 22 = see fehl osas se +) ees $2.25 75e nil 
Consolidation Coal.__.._..._--- Q—J31 6 6 6 6 6& 51 |(59)9&14/ 6 6 6 6 
(27) Continental Can, common_ Q— J Incorp. |Jan.i7 °15}(No.1)1% 5 5 53% & 35¢ 614% vi 5M 933 1-3 
Continental Motors com (par $10)} Q—F15]|\ Incorporjated in Jajnuary 19/17 { 314 6 6% iG nie ni 
Praterregds eee = ee Q-J 15 54 7 7 7 a 7 
Corn Feodses ieyeid itaveadestorel py OE YO oe cE ER ee A [i ha ee ea (ape eee pers Cones ene eh ee or 4&2 d 4&2d 4 & 2d 
Proferredic’ Mee oo ea) Q—J15 5 5 5 5 7&19 1-6s 7 7 7 7 (gee 
Cram (Win) & Sous Ship & Ha Bide Q—M31 nil nil nil nil 5) 6 746b |5% & 150! 5d 4 & 25d 
Crex Carpet__..-____ _..| J&D15 6 3 nil nib 2 6 6 6 1% nil 
Crucible Steel, com. __ Se hp Se ee a ee ed Pee ee eer eee 444 10 (94) 6 1 
Preferences cena --| Q-M31 7 3% 1% 7& 62 |7&18% s 7 i 7 4 é 
Cuba Cane Sugar Corp., pref___| Q—J Incorpor|ated in Vejc. 1915. 5% re ff 7: * 3ne nil 
Cuban-Amer Sugar, old com mae, Q—J (33)20&400/10 & 10d 10 10 5 See new |stock below 
NeW Come 22228 Lo od Q—J |Par value |changed i n Apr, aes Ofromi FLO Oitorsl0ct|2= 2. Sl K hese ses oe $3.50 $2.50 nil 
iPreterrdn ee aes. ee Soe Q—J 7 7 7 7 € ti 74 7 
Del Lack & West Coal__(Par$50)| Q—J15 10&20d!' 10&10d 168 50d 10&10d '10&75(46)'10&30(67) 10 10 & 751 10 10 & 101 
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Dividend 
Periods 


O2515 7 7 

QO-M15 #& 1d 6&1ld 

Q— J 20}tnc. Marc] h 22 1910 
1O& 20 10&2Nd 


Name of Company. _ 1913. 1914. 1915 1916. 1917. 


7 8 
6&1d 8&1ld 


6%&Id 
10 20 
10& 50d 


1N&4N4 


Dome Mines, Ltd (par $92) - 

(11) Eastman Kod’k old com ($100) 
New no par value com stock--__ In April 

Edison Electric I1lum, Boston-__. 12 

Electric Bond & Share common_ R(8) 8 & (35) 8 
Preferred _____ Q— F 6 6 6 6 6 

Elec. Storage Bat.old com & pf#100| O—. 4 4 4 
New no par value com stock~_-__ 
New pref stock (Par $25) par vialue prefejrred. 

Emerson-Brantingham Co pref __ ti 5% nil 

Federal Mining & Smelting com_ yh Ake nil nil nil 
Preferred » M15 6 5 4 

(11) Federal Sugar Refining com_| Q—F 5 nil nil 

Freeport Texas Co (no par value) Re-capita) ized = Maly \er 7 

General Asphalt preferred 5 ‘ 

Genera) Electric _._________ 2 8&301 F 8 

Genera] Motors Corp old com ___- Tncorpora|ted Oct 132}/1916__ 
New com (no par) 
Preferred Q— 
6% debenture stock Q—F 
7% debenture stock Q—F 

Goodrich (B F) Co common A 1 nil nit 
Preferred ot ee ~. té 7 tf 

Greene Cananea Copper Com: 24 $2 nil 

Gulf States Steel com ted Nov J/1913__-- 
First preferred 
Second preferred_ 

(11) Harbison-Walker Refrac com_ 

(27) Hercules Powder common 

(27) Hupp Mot Car Corp com($10) 

(11) [ngersoll-Rand common 

Inspiration Cons Copper (par $20) 

Internat Agricul Corp pref 

Internat Harvester common 
Preferred 

Internat Mercantile Marine pref. oe) Lae ays | ae 2 6&102 

International Nickel com(Par $25) 10 1744&10¢ 24 
Preferred | Q— 6 6 6 6 

International Paper preferred piaiy. 2 2% 6 

International Salt. - aa QO-- J nil 1u PY &20 |6108&1; (45) 


or Poa 
Q—F 


Authorize|d Dec 10 |1918 225 


6 & 18d 
95 (19) 70(41) 


(37) oy 30 
40&144 (45) 
nil 


aS 10a 


ae aan 


pany orga niven eee 19 i918 


Ag! Re-capitaljized in Jajn. 1920; “nlew no ‘par a issue d 


1918. 


§ 
8 


8 
6 
4 


30 yuyu 
re WNOO 


1919. 


8 
8 


7% nil nil 
1N& 40d |10&27%a! 10&30a 
BS eh ae eed Som ne ed Vv elven no per value reekey 

12 2 


8 
6 
5 


i 
nil 


Authorizled Jani76 HES 20 ey ee Ses ee are | ree eo eee 


1920. 


8 
8 


10 
10 & 35d 


6 
10% 


4 4 
\ Capital |changed ijn April 19}22 from |$100 par tjo no par vjalue com|mon stock 


75¢.(95) 


oO 
EN 
a 
OU HIRAM: 


5 
Gaeang 


6&10z 
nil 


1921. 1922 


12 6 
and bE 31-20 
nit nil 

; "hi 
nil nil 


5 5 
8&41 8 &7n 
See new !stock velow 


nil 


nil 
nil 


4 
badge e 
10&100g 
nil 
5&4 

g 
tf 
6 
nil 
6 


6 
6 


Name of Company. 


International Silver pref__...__-_ 


Jewell Tea pref. 
Kayser (Julius) & Co., old com_- 
Preferred, new..____- (No par) 
(26) Kelly-Spring. Tire, com.(25) 
Kennecott ead aed Corp- (no par) 
Keystone Tire & Rubber (par $10) 
(27) Kresge (S 8S) Co of Mich com_ 
hed Kress (S H) & Co common-_- 
Laclede Gas common-________--- 
Preferred) ae et ate ee ee 
Lee Rubber & Tire Corp-_ (no par) 
Leh & Wilkes-Barre Coal(Par $50) 
Loose- Wiles Biscuit first pref ___- 
Second preferred_..........-- 
(29) Mackay Companies common 
Manhattan Elec Sup new (no par) 
(27) Manhattan Shirt com __($25 
Maxwell Motor.Inc, com__.___- 
First preferred De es Se ee 
Second preferred.__.......--- 
(27) May Department Stores com 
Mergenthaler Linot; 
Mexican Petrol. Co., 
Preferred ee i 
Miami Copper_._______-_ (Par $5) 
Midvale Steel & Ordnance ($50) - - 
Montana Power common. _-_-__-_ 
Preferred 


Montg at Co; pref2i3 = 100 
Class Ase fe ae no par) 
National Acme Co.____. (Par $50) 


(27) National Biscuit common ___ 
Nat Carbon Inc of N Y pref____ 
(27) Nat Cloak & Suit common__- 


Dividend 


Periods. 


-J15 


(27) Nat Enameling & Stpg com _|Q—M 


Nat Fireproofing 


(27) National Lead common-___. 


ref__(Par $50)| Q—J15 
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__ 1913 1914. 1915. 1916. 1917. 1918. 1919 1920. 1921 1922 
7&22 7& Mor 7 54 645 7 7 fi 7& or 7 
Incorpora|ted it 14/1916 5% 7 th 7 nil nil nil 
5% 6 6 6%&l1ld 8&ld 8 8 8 4 
Receplt alized in |Feb. ries are aed may tent Ge SAE ey: re eee |e ee $4 
7% 16 16&9¢ 16&12g9 4&12¢ nil 
Incorpora ted Apr 29] 19145 sens 50 Be .50&200(45)| $2&$2d $1 &$1d $1&1d nil nil 
Incorpora|ted Sept |26 1911 4d 12 12 & 15c}] 12&3801 12 nil nil 
Re-incorpjorated in | Mar 1916 1% 3% 416 5 54&ld 6&549 614 
Incorpora|ted in Jujne te za os 2 4 4 4 4 
7 7 7 7&10d 7 1% nil nil 54% 
5 5 5 5 5 5 ip) is 5 
Incorpor|ated Dec |14 1915. $112&75c.d nil nil nil $1.50 $2 $2 
id 13 13 13 13 13 13 13 614&2204 (2) 
7 7 7 7 7 7 if 7 7 vA 
a fi 1% nil nil nil nil 7 Zk 7 
5 4 5 5 5 5% 6 6 6 6 6 
Re-enpital LZ6dmMeA Ur sO2() 2 |e eee 5 |S eee a ee eee $114 $41% 4 
14 3 4 4 & 2 (67) 614 i ik 9 & 3749 
Incorpora|ted Dec. 3]1 1912__- 24 7% nil nil nil nil nil 
ps ea Bae 384&1% 2117&14% 8s 7 7 (62) nil nil nil nil 
Dae ae .. 1% 4\% nil nil nil nil nil 
5 6 23% 2% 5 5 6 7 34 & 33139 8 8 & 30g 
10& 5a 10&4 4d 10 10&234d | 10&2}4d 10 10 10 10 10 
4 nil nil ni 1% 7% (61) | 836(61) |10% & 109 12 12 
6 2-3 nil nil 6 8 8 8 8 8 8 
$2.00 $1.50 $2.25 $5.75 |$6&2.75(48)| $4 50 $2.50 $2 $2 $2 
Incorpora|ted Oct 5 |1915_--- |..--.---- 1 12 9 8 % nil 
1% 2 2 3% 4158&250(45 5 4% 3 2° 3 
5M 7 7 7 7 7 7 7 7 
en com(|panyancor|poratedsin| Dec. 919). 2502 2s eee ee |S eee Se { 5.16 7 7 
( aed nil nil 
neoiroare ted in 19/16 = 6 6 6 fi nil _ nil 
f 7 i 7 7 ai HK 7 Gi 7 7 & 759 
LTE PS Sy IS | A, a | PRED, Ss es : : Ss 8 S 
(ORB ye Se SS Se See ee ee % 5 334 ni nt 
31| nil nil nil nil 4 6 6 6 6 nil 
4 4 ul nil nil nil nil 50c. nil nil 
Q-M3i1 3 3 3 4 4&1(45) | 5&1% 5 6 6 644 
SS EEE 
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Name of Company. 
National Sugar Refining 


Q— 
Nevada Cons. Copper__(Par $5)|Q =v 31 


New England Telep & Teleg_____ 
New York Air Brake__._._____- 


Preferred 
Niagara Falls Power common--_-_- 
Preferred) “tack Do oieatese ne 
Nipissing Mines_______- (par $5) 
(11) North American Co new com- 
Old Dominion Co of Me (par $25) 
(11) Otis Elevator common__-___- 
Pacific Coast common 
First preferred____._ 
Second preferred__._......--- 
Pacific Gas & Electric common__ 
MNirst preferred 222% 2S pee UL 
Original pref (now 2d pref)____ 
Pacific Mail SS com____(par $5) 
Pacific Telep & Teleg preferred __ 
(27) Packard Motor Car com_$10 
Pan-Am Petrol&Tr com (par $50) - 
Common B (par $50) 
People’s Gas Light & Coke (Chic) 
(49) Phelps, Dodge Corporation_ 
Philadelphia Co poriae pen geo, 
Preferred 5% non-cum(Par $50) 
Preferred 6% cum____(Par $50) 
Pierce-Ar Mot Car com (nopar) -- 
Preferred 
(11) Pittsburgh Coal (of Pa) com_ 
Pittsburgh Steel, common_____-_ 
Preferred 
(27) Pressed Steel Car. common__ 
(11&30) Procter & Gamble com-_- 
Pullman Qompany.._.-..-.--. 
(97) Pure Oil Co. com__(Par $25) 
(11) Quaker Oats common______- 
(27) Railway Steel-Spring com___ 
Ray Consol. Copper___(Par $10) 


Dividend 
Period. 1913. 1914. 1915. 1916. 1917. 1918. 1919. 1920. 1921. 1922 
414 6 6 6 6 ad 7 814 9% 70 & 501 
$2 $1.12% $1.50 |$1.75&$2d/$1&15e(45)] $3.25 $1.50 75c. nil nil 
Q-M31 7 v4 a ul 7 7 7 7% 8 8 
Q-M 23 6 6 oe 9&2'4d| 10&10d 20 10 10 agit j nil 
Ann-Feb oS: Aue 2 oe Ll TEs ce (No.1)2% 214 2 
JI&I15 nil nil 2 5% 5 5 3% 5 
on a New co. eonaglidat ion He Oct|31 1918 225 ae { 7 ! : 6 wai 
Q—S20 | 20&1Nd | 270&2%ad 20 20&5d 20&10d |20&10d! 20-10d 20&10d 14&5d 12 & 6d 
Q—J Re-capitall izedtin’ Auig: WOOT Sate Se Sp ire Le ee ee ees fio ae eae ae 1% 4& 50cf 
Q-M31 $5 $4 $5 $12 $8 $4 nil nil nil nil 
Q—J15 4 4% 5 5 5 5 74 1|(7)10&50d 8 
uF 6 5 2 nil 4 4 4 Pe nil nil 
Q—F 5 5 5 5 5 5 5 5 334 nil 
Q—F 6 5 4 4 4 4 4 4 2 nil 
Q—J15 2% nil 69 3% 5 nil 5 5 5 5 & 2g 
(OF) ss | ee ee ee 144(No.1) 6 6 6 6 6 6 6 6 
Q—F 15 6 6 6 6 6 6 6 6 6 6 
J&D15 AP ae jae a 8 20&50d 20 & 40d} 20&40d 20&30d nil nil 
Q—J15 6 6 6 6 6 6 6 6 6 
Q—J 31 409 ni nil 7 & 60g 8 8 944 & 24d 10 ni 5 & 100g 
Q-J 10 | Organize|d Feb 2 19/16 == 1% 4 (70) 10% (80) 12&10(98) 12 12&25(98) 
Q—-J 10)Issued in /|1919 2 OA Boe NS. Le 2 2 Sie See =| See 12&10(98) 12 12&25(98) 
Q-J17 7 8 8 6% 349 nil nil 5 
Q-J LO&6 byd 10&4a 10&10d | 10&22'4d|10&22a (7 den) i267) 10 5% 4 
Q—J 3 7 5Y 194) | 4&1 6% 6 6 6 6 
M&s 5 5 5 5 5 3 2 5 5 5 
M&N 6 6 6 6 6 6 6 6 6 6 
Q—F Incorpora|ted Dec 2} 1916 es $2. a $5 $2.50 nil nil nil 
Q—J Issued. in| 19165.) Web aae Dae 6 2-3 8 8 8 4 nil 
Q—J 25|Stk. iss. in te core ried he of N Jin |July 1917 334 5 5 5 334 
Q—J 8 6 s&20d | 18 & 20d 8 8&100g 5) 4 
Q—M 74 36 34683 4 7&3%s 7 7 ‘ih 7 7 rh 
Q—M 9 nil 2% 7 7% 8 8 4 nil 
Q—F15 1649 164g 16849 ven & 49) 20&49 20 & 49 20&4g 20&49 20&49 20 & 4g 
Q—F15 8 ; 8 8 8 8 8 8 8 8 
Q—M |Incor.Apr|'14 2% 5% 84 a 59 18% iy gat 20 & 5g i Wye 12&4 8&4g 8 
Q—I 15 10 i) 10 10 & 10g 12 & 3d 12&2d 12&259 6 4 
Q—M 30 2 nil nil 1% 53% 8 8 8 8 
Q—M 31] $1.12% 75G. $1.25 |$2%&d50c $4.20(50) $3.25 $2 $1 nil nil 


DIVIDENDS ON INDUSTRIAL AND STOCKS. Dee 
Name of Company. Disidend) oieod| sot. | S401S..2| 26164 |) :1017:.| niors 1919. | 1920. | 1921 1922 
Remington Typewriter common _-_}| __--_~- 1 nil nil nil nil ni nil nil nil nil 
iret prorerred os ea. weeks le Q—JI 7 re nil nil nil 28 (6 vi Fi 31% 3% 
Second preferred - 2. = Q—J 8 8 nil nil nil nil 8&32(82) 8 4 nil 
Republic Iron & Steel com____-_- On A le 2 eee a Ss ee ee Sp ae 6 6 6 6 3 nil 
Prererred tote OY e er eee Ss - Q—J 7&1z 564&lz| 1%&\w1 7& 8&1 7&438 if 7 if a nil 
Bt Royal Baking Powder com- J&D 1 10 Skod 8 & 2d 8&2d 8 & 2d 8&2d 8&2d 6 8 & 2d 
ouis Rocky Mt & Pac Cocom| Q-M31| (No.1) 1 1 Pe 3 6 (73) 4 4 b5 4 
Preferred ts #2 2 4 SS, —-M31 5 5 5 5 5 5 5 5 5 5 
Savage Corporation -.------..-- Q—M15 pat isigs 1d | see a eee SS f 3 6 6 44&10d nil nil 
Second preferred__..__._____- Q—M15 Ve a8 6 6 “6 nil nil 
(27)Sears, Roebuck & Co common] Q—F1 if 7 7&50g 7 7 4 &259 8 8 8&40g ay} nil 
Shattuck Arizona Cop___-- ($10)| Q—J 20] $1.50 $1.50 $2.50 ae hy 7TAd|$3 ween $1.25&d75c} $1.25 25c. nil nil 
Singer Manufacturing Co______- Q-M 3 6 12 8 (5| 4) 10&1(46) 10 10 7&509 1%p 5% 
Sloss-Sheffield Steel & Iron com__| Q—F 10 nil nil nil nal 144 10% 6 6 1% nil 
Pretarred sees ate es a! —J 7 2 3% 7&1%1 gi 7 7 ti: 7 1% 
Southern California Edison com. - Q—F15 5 6 6 6% 7 4 di vi 8 8 
Preferred ste tes er eae ee Q—J 15 5 53%" 6 64% 7 7 a 7, 8 8 
South Porto Rico Sugar common_| Q—J 4&2d 4 4&6d (87)40&189 20 20 (74) 20(74) 20&100g 416 nil 
Proferrodis sete 28 ena ee Q—J 8 8 8 8 8 8 8 8 8 8 
Standard Milling common______- Q—F28 2 3 3 6& lg 4&4q (75)8 & 2d) 8&2d 8&2d 8 8 & 60g 
Preferredeoths. 5 seas se Q—F28 5 5 5 5 6 6 6 6 6 6 
Studebaker Corporation common} Q—M a aoa 4&1d 8 & 2d % 4 434&24d |7&33 1-3g¢ 7 t10 & 25g 
Preferred 22 est Soe eee Q—M 7 7 vf e 7 7 ve 7 7 rf 
Submarine Boat Corp__-(no par)| F&A Incorporjated Aug, |4 1915 $6 $3 nil nil $1 50c. nil 
Swift & Company_...__-..-_-- —J 7 vi R&331-3d R&2d 8 & 251 8 8 8 8 
nL oxas’ Company .22 2222-2 $25| Q—M 31 6% 10 10 10 10 10 r11% &101 i 12 
Madeiwater Ollsws 222 Sh es Se Ps Q-M 31 8 8 8&1d |(83)22&10l1! 8 & 11d 8&8d 12&4d 10 nil 
Usderwood Typewriter common- —J : 4 4 4 6 6 & 5d |712&10(87)|8 & 10 (87) 10 10 
Rroterred et Be aso Ns See —J 7 7 if 7 7 tf is 7 7 i 
Union Bag & Paper Corp_____-_- —J Zao pa eos 1% 6%4(61 6&2(638) | 6&2(84) 8&501 8 e4lg 
Union Oil of California_..._-__- Q—J 20 4.2 nil 44% &14%d| 6&3d |(85)1IN&10l} 6&4a 64 &4 8&4d 012&801 
u United Drug common ____--__- — J Incorpora|ted in Ma|rch 1016 ake 334 5 6%&l1d 734 6 nil 
United siraitret 2208 ae ey Q—J 15 8&2 te} 8 8 9u%&kKd 11% 10&1002 8 
(27) United Gas Impm’t(Par$50)| Q—J 15 8 : 8 8&2 8 8 8 4 4 
United Shoe Mach com (Par $25)} Q—J 5 8 8 188109 (40) 8&6d/8&14(52) 8 & 4d 14 12 8 8 
Preferred (Par $25)... -_..-- Q—I 5 6 6 6 6 6 6 6 6 6 6 
U S Cast Iron Pipe & Fdy com.__| Q—M nil nil nil nil nib nil nil nil nil nil 
Preferred. Soe. bose fe se Q--M15 4 ae nil 2 & 2d 5 5 5 5 5 5 
US Food Productass 22252223 = Q—ZJ 18] Formerly } Distillers |Securities| Corp_._.|----.----|--------- 1&3d 5&1 4d nil nil 
(27) U S Industrial Alcohol com__| Q-M 1 aoe ape ants ms 22 16 14 8 5 nil 
United States Rubber common--_-_| ‘Q—J 15 54 3 nil ni? nil 2 8&12%9 4 nil 
First preferred ____ - Q—115 8 8 8 8 8 8 8 8 8 8 
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Name of Company. Dividend) 1913. | 1914. | 1916.°| 916. | 10127. || 4018, |) “1019.) | (1920qu/\\estoaleroes 
(27) US Smelt Ref & M com($50)} Q—J 15 6 4% nil 7h 10 10 104% 12 1 nil 
United States Steel Corp com____-| Q-—M 30 5 4% nil 6& 2d |5&11%h 5 & 1ld 5&1d 5 5 5 
Preferred ones eee ee ee Q—F28 7 7 7 is 7 7 ii 7 7 
Otah Copper Co_-___--. (Par $10)}Q—M 31 $3 $3 $4.25 | $7 & $5d | $912&4(53)| $10 $6 $6 $2.50 $2 50 
Virginia-Carolina Chemical com._}| Q—F 1% nil nil nil 3 34%&2(67)| 4&2d 4&2d 1 nil 
Preferred) o2 2 2) ome ee Q—J 15 8 8 4&44 8 8 8 4 nil 
Vulcan Detinning preferred___--- Q—J 20) 34 &212 nil nil nil nul nil 54%&3zr | 7&6 2 1343 nil 
Wells) Margo & Oo. lose ces. J&D 20 10 8 6 6 07 '2&33 ad 4% nil nil 5 5 
Western Union Telegraph______- Q-—-J 15 3 3% 4“ 5 & ba 54%&ld 16% & ld 7 7 7 
West‘house Air Brake __(par $50)| Q—J21 L6&5/ 16 16 16 & 10 d/144%&201 14 14 14 14 9% 
Westinghouse E] & Mfg com ($50)| Q— 31 4 4 4% 6 7& 4 (45) tf 7% 8 8 8 
Preferred (Par $50)--.- --_- --| Q—J 15 7 7 7 7 7 7 7% 8 8 8 
Willys-Overland, com._--_- ($25)| Q—F 6&5d 6 6&5 (42)9 & 5g) 12&59 4 4 4 nil nil 
Breterred: UL eens oon Oe ome ee (O feel | 7 7 7 7 id 7 Ue iz nil nil 
(27) Wilson & Co, com (no par)--}| Q—F ewe ee s53 pe: ae a $3 3% $1.259¢ nil 
(27) Woolworth (F W) Co com__| Q-——M 56 6 6% 7% 8 8 8 8&309 8 8 & 2d 
TOBACCO STOCKS. 
(11) American Cigar common -__-}| Q—F 6 6 6 6 6 6 8 8&50g 8 
American Machine & Foundry--_-|Ann.July nee 5 5 5 5 5j nil nil nil 6 & 2001 
rat) American Snuff common_-_.-| Q --J (13)12&34d) (23)9& 210d 12 12 12 10 12 11 11 12 
(11) American Tobacco common-} Q —M_{|20&15(10)|} (20)25 20 20 20 203 10&10j |10&81(90) (2) 12 
OGommon: BY. 32 Soe a eee e QM ee So sals =e Loa Se eR Sal oe Bac oe a ee ees 63 (2) 12 
Conley’ 'Tin/ Foil Corp | (ie? par) 22) 203. eee eee Ae eee dees ee ee $1 nil nil 
(18) General Cigar Inc com (27) -| Q—F 4 4 4 4 4 4 6 6 6 
(27) Helme (Geo W) common___.| Q—J 10 10&2d 10&2d 10 & 4d 10&4da 10 & 4d 10&4d 10&4d |01414&50g 
(27) Liggett & Myers Tob’co com_| Q—™M 12&4d | 12&4d 12&4d 12 & 4d 12&4d 12 & 4d 12&4d 12 12 12 
Gommnion classi Bo 22 eee eee Q-M issued. in|19202 2 seca Ssh eS Ce 2 oe a ee ees 9 12 12 
(27) Lorillard (P) common._-_-_-_- Q—J L0&244d| 10&5a 10&3d 114% &5d L2&tie 12 & 209 12 12 12 12 
(11) MacAndrews & Forbes com_.| Q—J 15 10 10 10&331-3y| 10 & 5a 10&a 10 & 3d |(78)10&2i2 |(99)14&509 8 10 
Porto Rican-American Tobacco_.| Q-—M 4 20) . 20) 12&5) 16 & 10) 8&8j 14&12) 6j 124 37 nil 
(27) Reynolds(RJ)T old com($100)| Q—J 11&3i 12) 12&4a 12 & 16d! 12&19d |(72)12&4 12 ©(100) See new |stock below 
Old common class B par $100_-| Q—J Issued in |/1918 pita 4h 2 gre A= 12 9(100) See new |stock below 
New common_-_-_--_- (Par $25)} Q—J | ‘Issued iin'1920,, . 2 se 52. jo ee ee ae Se eee eee f 2 8 11&33 1-3q. 
New com class B__-_(Par $25)| Q—J f 2 Ss 11&33 1-3q. 
Tobacco Products Corp common_| Q—F15 ae ae 22 <= (No.1)14]/1% &4%j| 6&10¢9 3&3) 6j 4% 
Preferred’. ee ee ee Q—J 5 7 7 Fe 7 7 Ze 
Olass(A stock i Ses ee ea Ah apt Issued in |1922s: i oe eS eo Sea ee i el eee 2 ee 2 2 ee ee 1% 
United Cigar Stores of Am com__| Q—F15) ow sau 6 64 i 7% 8% 414 6&20g 12 4& 1d 
Preferred, 72a ce eee OM al 7 Ph, uk 7 ts 7 7 7 
(27)U_S Tobacco com__(No par)| Q—J Formerly] Weyman-|Bruton Cjo; name ajnd capital|changed ijn March |1922. |____----- $1.50 
a7) Weyman-Bruton Co common| Q@—J 10 12&20) 12&10j) | 12 & 14a | 12&10d |(7) 5 & 209 10 10 10&209¢ 5law 
27) Young (J 8) Cocommon_-_..-| Q—J 15 10 10 10 10 1O&1h 10 10 10&59 8 8 
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Name of Company. | Bit#4en4! yo19, | 1920. | 1921. | 1922 Name of Company. _|iridend | 1919. | 920. | i921. | 1922 
Anglo-American Oil(£1)| J—J15| 30 30 30 15 Solar Refining___..---- J&D20 |10&20d 10&40d 10 c15&1001 
(27) Atlantic Refining-_| Q-M15| 20 20 20 20&900g Southern Pipe Line___-_- Q—M 20 iY, 10 8 
Borne-Scrymser Co___-_| Ann-Oct} 20 20 20 20&4001 Souths PenniOil. 222 2222 Q-M31 20 20 13 4% 
Buckeye Pipe L (Par $50)} Q-M15 16 16 16 16&50a S W Penna Pipe Lines__| Q—J 12 8 Sf 7. 

(27) «setae A Mfg-.-| Q-M31 | 12&2d 13 %&d 10% 14 Stand Oil(Calif)old($100)| Q-M15 |1312(86)) 10&4d 6&id |New aikibelow 
Continental Oil______-- Q-M 15 12 9&2001 8 8 New stock_-_ (Par $25)| Q-M15| Changed in 1921. 233 $4 & 1001 
teers LE es LPar $60) Q-M 15 6 6 6 6 Standard Oil (Ind) 100) Q-F28 |12&12d ,28&150/ See new \stock yeni 
Cumberlan a ore -|Ann-Dec| 12 12 12 12&1001 New stock (par 25)-_-| Q-M15|_______|________- $4 $4&10 
Eureka Pipe Line_____- Q—F ily 13 10 8 Standard Oil (Kansas)-__| Q-M15 12&12d) 12&12d cae (3) 1581001 
Galena Signal Oil com__| Q-M31 nil nil nil 1 Stand Oil (Ky) old ($100)| Q—J 12 12 6&33 1-31 

Preferred’ @2 232028. 22 Q-M3! 8 8 8 8 New stock__(Par $25)|} Q—J Change d in April |1922 i $8.50 & 66 2-37 

New preferred_....-- Q-M 31 8 8 8 8 Standard Oil (Nebraska)! J-D20 20 20 LO 10&10d 
[llinois a e Line... J&D30 16 wey 16 14 (27) Stand Oil of N J 100} Q-M15 20 20 See new \stock below 
Indiana Pipe L (Par 350); Q-F15 | 16&3d 6&2 16 16&40a New stockt(par:$25)22)- O—=M 15/2226 tale 28 eee $5 $5&400g 
Nat Trans eee $12.50)| J&D15 geet S183 45a $2R$2d | $1&75c d Standard Oil of N Y____| Q-M15 16 16&2001 16 | 24&200/ 
New York Transit_____ Q-J 15 &4d 16 ne (27) Stand Oil (Qhio)com Q—JI 12&4 | 12&4d 12&4d \016&100g 
Northern Pipe Line____| J & J i$ #0 10 Swan & Finch Co____..| M&N 2% ~ nil nil | nil 
Ohio Oil (Par $25) -_--- Q-M 20 | 20&68d 20&60d 20&23d 4083001 | (27) Union Tank Car --| Q—M 7b 7 ia | 7&50g 
Prairie Oil & Gas__.__- Q—J31 12&14d 12&20a 12&10d 238&2007 || Vacuum Oil____-.-_..- M&N30| 6&2d) 6&2d 6&2d 16&3001 
Prairie Pipe Line ______ Q—J31 12 12 12 016&2001 Washington Oii (par $10)! Ann. nil 20 20 nil 


a The additional payment was a special dividend. 0b Increase due to change in dividend period. c Five per cent of this is an extra dividend. 
d The added amounts were extra dividends. _e Decrease due to change in dividend period. jf Additional payment was in preferred stock. g Payable 
in common. h Of the extra payment 1% was a Red Cross dividend. i Additional amount is in full of accumulated dividends and is payable in divi- 
dend warrants convertible into 5% debentures. j Payable in scrip. k Includes extra dividends of 22%. J Payable in stock. m2% of this on ac- 
count of accrued dividend. n Additional dividend paid in stock, 5% of which was in special stock ($10 shares). o Four per cent of this is an extra 
dividend. p Paid in 1921 on Singer Mfg. stock $1 25 on June 30 and 20 French francs each on March 31, Sept. 30 and Dec. 31. q Additional divi- 
dend paid in new class Bcom. stock. 7 Par value changed in 1920 from $100 to $25 and dividends in 1920 were 2! % on old stock (par $100) and 9% 
on new oe (par $25). s On account of accum. divs. and being in full of all accumulation. ¢ Includes extra dividend of 14%. wuFirst pr ef. 
receives 7% per ann. and second pref. 6% per ann. vIn April 1922 distributed $1 on account of repayment of capital reducing par value from $10 
to $9. wU.S. Tobacco Co. was originally the Weyman-Bruton Co.—name changed in March 1922 and capital changed from $100 par to no par value. 
zx On account of accumulated dividends. (1) Extra dividends were on account of accumulations and 2% of it was paid in Liberty bonds. (2) Paid 
in 1921 on Am. Tob. com. and com. B stock 9% cash, 3% in dividend ctfs. and $4 75 in par value of com. stock of the Mengel Co., 36 4- 11% in 
com. stock of both the Geo. W. Helme Co. and Weyman-Bruton Co. (3) Three per cent of this is an extra dividend. (5)Preferred and prior pre- 
ferred stocks receive 7% per annum (1%4 quar.) (7) 2% of this is extra. (8) Also paid on common stock in Jan. 1913 a cash dividend of $1,500,000. 
(9) Also paid on June 29 1917 a Red Cross dividend of $14,200 pro rata to shareholders. (10) Additional distribution being part of cash proceeds 
from sale of certain securities. (11) Preferred stock receives 6% per annum. (12) Extra payment was in stock of Wells, Fargo & Co. (13) Also 
distributed on July 1 1-10th of a share of American Tobacco preferred and _1-22d of a share of American Cigar preferred for each share of American 
Snuff common held. (16) Of this extra payment 3% was paid in cash, 5% in U. S. Government Liberty bonds and 1% was a Red Cross contri- 
bution. (17) Also paid on common stock in Feb. 1917 200% in new Class B ‘common stock. (18) Formerly the United Cigar Manufacturers, name 
changed in March 1917. (19) Made up as follows: 8% regular dividends, 3914% extra dividends and 47144% in Anglo-French bonds at 95 flat. (20) 
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Five per cent of this paid in scrip, and also distributed in April 1914 360,729 Restricted B Deferred Ordinary shares of the Imperial Tobacco Co. (21) One 
per cent of this is extra. (23) In lieu of the usual cash div. of 3% in et. 1914, distributed 2,425 shares of P. Lorillard Co. pref. and 3,440 shares of 
Liggett & Myers Tob. Co. ‘(24) First and 2d pref. stocks receive 7% per ann. (26) First pref. stock receives 6% per ann. and 2d pref. 8%. (27) Pref. 
stock receives 7% per.ann. (29) Pref. stock receives 4% per ann. (30) Pref. stock receives 8% per ann. (31)Includes a quarterly div. of 114% paid Dec. 
29, due to change in dividend periods from Q.-F. to Q. MM. (32) Being in full of all accumulated divs. on pref. stock. (33) 10% of this is extra. (34) Sec- 
ond pref. receives 6% per ann. _(35) Also in Oct. 1916 paid on com. stock a cash dividend of $1,000,000. (37) 20% of this is extra. (39) For- 
merly Kings County Electric Light & Power Co.; name changed in Jan. 1919. (40) Also in June 1916 distributed to common stock 15-1000 
of a share of the Thomas G. Plant Co. pref. stock for each share of United Shoe Mach. com. stock held. (41), Made up as follows: 8% regular divs., 
14% extra divs., 47% in Anglo-French bonds at 94 flat and 1% Red Cross div. (42) ) Par value changed May 25 1916 op $100 to $25. (44) Fiveper = 
also being paid on pref. B stock. (45) Extra payment was a Red bey dividen (46) Of the extra payment 74% is payable in British Govt 
due 1919, ae, ® in British Govt. 5's, due 1919, and 25% in U. Liberty Loan 4s, due 1942, at par. (48) Of the extra payment 25cts. was ad 
Cross dividend. (49) Name changed in Mar. 1917 from Phel ee) Dodee & Co. (Inc. ) (50) Includes $2 75 regular dividends, $1 25 extra and 20 cts. 
Red Cross dividends. ooy Two per cent of the extra dividend is payable in U. 8. 2d Liberty Loan 4% bonds: (52) Four per cent of the extra divi- 
dend is payable in U. S. Liberty Loan 34% bonds and 10% in common stock. (53) Of the extra payment 50 cts. was a Red Cross div. (54) Also 
distributed in July 1917 1, 500,000 shares of Singer Mfg. Co., Ltd., of Great Britain. (55) Extra dividend is pa ayable in Liberty Loan 4% bonds. 
(56) Same dividends paid on pref. stock. (57) Extra payment in 2d Liberty Loan Bonds. (58) Of the extra dividend 1% was paid in cash, 344% 
in common stock and 5% in 2nd U.S. Liberty Loan 4% bonds. (59) Three per cent of this is extra. (61) Three per cent of this payable in "Liberty 
Loan bonds. (62) 54% of this is payable in 6% dividend certificates. (63) Extra dividend is payable in 2d Liberty Loan 4% bonds. (64) Fifteen 
per cent of the extra payment was in Liberty_Loan 314% bonds. (65) Extra payment in Liberty Loan bonds—14% in 4s and "i % in 4\s. 
(66) Of the extra dividend 10% was paid in 4th Liberty Loan 444 % bonds. vo. 7) Extra dividend payable in Liberty Loan 44% bonds. (68) Of 
the extra dividend 1% was a Red Cross dividend and 4% Ses United War Work campaign. (69) Declared 28% on Ist rier on acct. of accumu- 
lations payable to holders of record Dec. 26 1918, in cash and }4 in Liberty Loan bonds. (70) 334% of this payable in Liberty Loan bonds. 
(71) 16% of this is extra. (72) Of the regular dividends 3% was paid in cash and 9% in scrip and the extra dividends one-half in cash and 
one-half in scrip. Also paid 6% on Class B com stock in scrip in 1918. (73) Includes Jan. 1919 dividend of 2% paid Dec. 31 1918. (74) Paid 
one-half in cash and one-half in scrip. (75) Three per cent of this paid in common stock. (76) Par value reduced in June 1919 from $100 to Pt 
(77) Also two-twentieths of a share of com. stock on each share of com. stock outstanding. ae 24% of the regular dividend paid in U. S. 3d L 
bonds. (79) Two per cent of this paid in U. S. L. L. bonds. (80) 244% of this paid in U. S. L. L. pore (81) 344% of this is extra. (82) ee 
payment is in full of all accumulations and is payable $300,000 (6%) in cash, $300,000 6%) in rs Ha L. bonds and $1,000,000 (20%) in Ist Mok 
stock, series S. (83) Includes extra dividends of ave (84) Extra dividend’ payable in 4th bonds. (85) Inchides extra dividends of 4%. 
(86) 314% of this is extra and was paid 24% in L. ue % bonds and 1% incash. (87) Of ial ih, mivaaad 5% is peared in cash and 5% in U.S. 
Victory Loan notes. (89) Formerly the Central & a A. Telegs Co.; name changed in Feb. 1920. (90) In 1920 paid 75% in class B common stock. 
cash dividends of 5% each in March and June and 3% each in Sept. and Dec., payable in dividend certificates bearing 8% interest and redeemable in 
class B com. stock on March 1 1923. (91) Capitalization changed in Oct. 1919 from $100 par value to no par value. Paid in 1920 $9 50 cash and 
33 1-3% in stock on new stock; previous dividends are on old $100 par value stock and are stated in per cent. (92) Also paid in each quarter in 1920 
one-twentieth of a share of common stock. (93) Par value changed in March 1920 from $100 to no par. (94) Paid on common stock in common 
stock the following amounts: 50% on April 30 1920, 16 2-3% on July 31 1920 and 14 2-7% on Aug. 31 1920. (95) Paid on new com. in addition to 
cash dividends one-fortieth of a share of com. stock each in May, Aug. and Nov. 1920 and also on old com. one-fortieth of a share of com. stock in 
May 1920. (96) New company organized in Dec. 1919 with new capital. (97) Name changed from Ohio Cities Gas to Pure Oil Co. in 1919. Pays 
also regular quarterly dividends on 514% pref. stock, 6% pref. stock and 8% conv. pref. (98) Additional dividend was paid in class B com. stock. 
(99) Four per cent of this was an extra dividend. (100) Also paid in Aug. 1920 a 200% dividend on both A & B com. stock in new $25 par B stock. 
Par value of both classes of com. stock reduced in Aug. 1920 to $25 from. $100. Paid in 1920 on old stock 3% each Jan., April and July and 2% on 
new stock ($25 par) in Oct. (101) Pref. A receives 8% per annum and Pref. B. 7% per annum. 
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